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Financial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depusitary for 
moneys paid into Court, and is author- 
ized te act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Ralilread and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bends. 

Receives depesits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bend and mortgage. 

Will act as Agent in the transaction of 
any approved financiai business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

ne Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Semreupontante: 
~ MIDDENDORF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 | 


RUEL W. POOR, President. 
CHARLES J. WILLS, Vice-Pres 
WILLIAM L. DOUGLAS. 2d Vice-Pres. 
ARTHUR W. SNOW Cashier. 
RALPH T. Asst. Cashier 
JOHN we PEDDIE. Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK | 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


Financial 


——ee 











Financial 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


—_—— 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The National Park Bank 
of New York 


Organized 1856. 


Capital . : $5,000,000 00 
Surplus and Profits. . . 15,000,000 00 
Deposits June 23, 1915 . 122,000,000 00 
President 
RICHARD DELAFIELD 


Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashiers 

WILLIAM A. MAIN J. EDWIN PROVINE 
FRED'’K O.FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - - - $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - - - - $110,000,000 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





ACCOUNTS INVITED 


















THE LIBERTY 


NATIONAL BANK 


OF NEW YORK ' 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors te 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for een 
palities and corporations and 
deal in Government, mu 
pal, railroad and public ut 


BONDS FOR INVESTM ENT 


List on | Application 
Cable Address SABA, NEW YORK 


















EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 






Investment Securities 


Members N.Y. and Philadelphia Stock Exchanges 














TheChase National Bank 
of the City of New York 


United States Depository 













Capital - - - - $5,000,000 
Surplus and Profits (Earned) - 9,716,000 
Deposits - - - - 179,461,000 











OFFICERS 
A. BARTON HEPBURN, Chairman, 








ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-Preside 
ALFRED O. ANDREWS, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 






WILLIAM E. PURDY, Asst. Cashier 
CHARLES D.SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 
GEO. H. SAYLOR, Asst. Cashier 

M. HADDEN HOWELL, Asst. Cashier 


DIRECTORS 
Henry W. Cannon George F. Baker Jr. 
James J. Hill Francis L. Hine 
A. Barton Hepburn John J. Mitchell 
Albert H. Wiggin Guy E Tripp 










ul 


THE CHRONICLE 


[Vou. 101. 








Investment Houses and Brawers of Foreign Exchange 





Jj. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORE. BOSION. 
59 Wall Street. 

ALEX. BROWN «& SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
may ys sell pret-dens In- 
vestmen curities on com- 
miss ive accounts Investment 
of Banke, Deaeere. Corre S iti 
ons rms and Individuals 
on favorable terms. Collect ecurilies 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on al 
oint: . i . 
avelers’ ts, available 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Sbject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 





Investment Securities 





6 Nassau Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercia!l Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, mstageaeete Transfers, 
Letters of Ure 


on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Neciowal de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK,’ 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and ot Telegraph 


Transfers to EUROPE, Cuba, the 
other West Indies, Mexico a. California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank. 
Limited. 


Poste | Bankers—Banaue Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° e ° $1,000,000 
Surplus earned ° 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. V-. STOCK EXCHANGE, 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in al] parts of the world. 





Schulz & Ruckgaber 


15 William Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 

Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 





Cable Transfers & Investment Securities 





J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond so. 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents’ for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines 
PARIS 


H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 


Philadelphia, 














ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 








SEPT. 4 1918.] 


THE CHRONICLE 


irl 








Inbestment and Jinancial Houses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 
| Bank Buildings, Princes Street, 
LONDON, E. C. 


Wn. A. Read & Co, 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 











Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


Long Dock RR. (Erie) 
Ist Mtge. 6% Bonds 


LUDWIG & CRANE 


61 Broadway 
NEW YORK 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 








Transact a General Investment and Stock 
Exchange Business 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
Confidential Negotiations, Investigations; 
Settlements, Purchases of Property. 
United States, West Indies, Canada, Mexico 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 230 So. La Salle St. 
NEW YORK CHICAGO 





30 State St, 
BOSTON 


NEW YORK 


CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





Wm. Goadby Loew Geo. C. Warren Jr. 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST., ST. LOUIS, MO. 


P. J. Goodhart & Co. 
Bank and Trust Co. Stocks 


Members of New York Stock Exchange 











96 BROADWAY 326 WALNUT ST. 
NEW YORK CINCINNATI, OHIO 
1852 Members New York Stock Bxchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


36 Wall Street, New York 
729 15th Street, N. W., Washington, D.C. 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BRQAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 





MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST, 
BOSTON 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds —_| 


Fiscal Agents for Cities and Corporations 





49 Wall St., New York 


Philadelphia Chicago San Francisco 
Boston (Halsey & Co., Inc.) Baltimore 
London Geneva 





ROBINSON & CO. 


U. S. Government Bonds 
Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET, NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Perry, Coffin & Burr | 


New York 
55 Wall St. 


Boston 
60 State St. 





We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application, 


CHARLES FEARON & CO, 


BANKERS 


Members{New York Stock Exchange 
| Philadelphia Stock Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 
BERLIN, W. 


BEHRENSTRASSE 9 TO 13 





CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 
12, 12, 12lg, 1212, 12!2, 12!2, 12!2, 


oF 
40 


12, 12, 10 


BRANCHES: 


Aix la Chapelle, ,, Awosburg, Barmen, Berncaste!-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, "Cologne, Cologne-Mulheim, Constantinople Cre- 
feld. Cronenberg, <r hag e, Dresden, Dusseldorf, Elber- 
feild, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hammp'Hanau, Leipsic, Meissen, Munich, eheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, Troves, Wiesbaden 
an [) 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 
CAPITAL ____-__- $7,143,000 
(M 30,000,000) 


RESERVE _____- $2,302,400 
(M 9,670,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


-BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: ee, Rio de Janeiro, Santos, Sao 
‘aulo 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKIFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
lk RANKFORT-o-0., HATTINGEN 
MOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


$ 71 428 571 





CAPITAL . 
Ut 300000 000 


RESERVE... about $ 28571428 
rund # 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.-- ------ ------ -- -- --M. 15,000,000 06 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL .-.-.------------------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILF 
(BANCO DE CHILE Y ALEMANIA), ANTOFA 
GASTA, CONCEPCION, SANTIAGO TEMUCO 
GapIvin VALPARAISO, VICTORIA; 

IN BOLIVIA (BANCO DE VONILE Y ALE 
MANIA, GEOCION BOLIVIANA). ORURO 


LONDON AGENTS: 
DIRECTION DER DreeonTO. ESELL- 
SCHAFT, 53 CORNHILL, E. G. 











The Union Discount Go. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital putheorined ieiitlebieipanan anata $10,000,000 
Capital Subscribed__............ 8,500, 
Capital Baie Up nati mipcemdaginendae 4,250,000 
Reserve Fund--.--.---..-.-.--... :000, 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Cali 34% Per Cent. 
At 3 to 7 Days’ Netice, 34 Per Cent. 

?The Company discounts approved bank and 
mercantile acceptances, ves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. : 

CHRISTOPHER R. NUGENT, Manager. 








Anglo-Austrian Bank 


Established 1864. 





A a $20,000,000 
neuen (100 Million Crowns) 


VE PUND..catsesenssceues> $46,000,000 
—- (1130 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
Lenden Office: 31 Lombard Street, E. C. 


Branches in Austria- “Hungary: 

Aussig, Bodenb bach, Brunn, udapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Gumunod, Innsbruck, Johannisbad, ‘aaden, 
Karbitz, Racmued. Karolinenthal, 
Korneuburg, , Lobositz, Marburg, 
Marienbad, Pasdubite, Pilsen, Pirano, Prag, 
Prossnitz, St. Poelten, Saaz, Teplitz, Tetschen, 
Trautenau, Trieste, Turn, Wels, naim. 


Klattau, 


AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid up Savttal SRS ee ee $17,500,000 
Reserve Fund__.-..-.----.-.-.----..- » 750,000 
Reserve Penthies of Proprietors--- 17,500 ,000 

$47,750,000 


Aggregate Assets 31st March, 1915 $267,918,826 
J. RUSSELL FRENCH, General Manager. 





346 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guim), and Leadon. 
Bank wemenete 
aumeiien Banking 


wrery description of 
Bus 
Wool and other Produce Credits arranged. 


Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital:— 
Authorized and Issued_-___.-----.-- £6,000,000 
Paid-up Capital £3-008.008| —-— 
Reserve Fund---£1,930,000/gether £3,930,000 
Reserve Liability of Proprietors- .--£4,000,000 


Total Capital and Reserves-_-.-_-.-.- £7,930,000 


he Bank has 3 Branches ~ VICTORIA, 37 in 
Nw SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. lissame. 





BANGA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital............... an $31.200,000 
NG sacececcsscethtectntadantcestbistiens $11,640,000 
London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. §.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 
seal BRANCHES IN ITALY: 

REALE, ALESSANDRIA, ANCONA, BA 
BERGAMO, BIELLA, BOLOGNA, BRESCIA 
BUSsTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI, CARRARA , CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LKECCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ' ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, REGGIO "EMILIA, ROME, SALE RNO, 
SALUZZO, SANT. AGNELLO, SAMPIER D’ ARENA, 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE, 
SIRACUSA, TERMINI IMERESE, TRAPAN 
TREVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA. 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU SUD, 
Buenos Ayres, Rio de Janeiro ,SanPaulo,Santos,&o, 
Societa Commerciale d'Oriente. Tripoli. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aijgle, Herisau, 
Rorschach. 


Chiasso, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -----..-i1 kegent Street, 
Waterloo Place, S. W. 





Capital paid up, Frs.82,000,000 
Surplus, . Frs.27,750,000 





The National Discount 
Company, Limited: 


“8 CORNHILL, « « = = LONDON, &. ©. 
Cable Address—Natdis, London. 
Subscribed Capital... ------ -- ---- --$21,166,625 
Paid-up Capital -.-...--------------- 4,233,325 
Reserve Fund. ---.---------------- 2,525,000 


($5==-£1 STERLING.) 
'FNOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 
At Call 34 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 344 Per Cent. 
Approved bank and mercantile bilis discounted. 


Money received on de rod ee rates advertised | 
from "ame to time an periods upon | 
specially 


Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igtech | New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americana 
banks and transacts a general banking business. 


Capital, $1,000,000 





i, ° on eo . 
Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 


WEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ’Drohebyez, 
Friedek-M istek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem< 
berg, Mahr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pdl- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,000 
Reserve Fund/In Goid-.-..$1 “oy cman ,000,000 
In Siiver.. 18,000,000 

Reserve Liabilities of Proprietors 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SET- 

TLEMENTS, INDTA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %*;.¢°, WALL st: 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
| Yokohama, San Francisco, Panama, Colon. 














SEPT. 4 1915.] 


THE CHRONICLE 











Canadian 





~ Canadian 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 


Wood , Gandy 
ae 


Toronto Saskatoon. 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & CO. 
LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, ONT. 





Greenshields & Company 


Members Montreal Stock Exchange 


Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 








Foreign 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and } 
ndivided Profits - {$6,860,455 43. 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
aliano St., Havana 
226 Monte o t. (Quatro Caminos) Havana 
xchange, Havana 
234 Jesus del Monte es. sean Toyo), Havang 





88 Muralla 
Santiago, 
Cienfuegos, Boigu 3 
Matanzas, lac . 
ee a 
anzanillo, anto Domingo, 
Sagua la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien, uanabacoa, 
Guantanamo, Encrucijada, 
_— Clara, Remedios, 
emoguey Jovel . 
pons Spiritus, G ay, 
Camajuani, Guira de Melena 
Cruces, Rodas, 
Ciego de avila, Censolacion del Sur. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 


Members American Bankers’ Association 
Cable Address-——Banconac 





Adrian H. Muller & She 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid, up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED. PROFITS, 1,252,864 


Head Office—Montreal 
H. V. MEREDITH, President 
Sir F. Williams-Taylor, LL.D., Gen. Manager 








NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, 

J.T. MOLINEUX, 
and Sell Ster and Continental Exchange 


Bu 
able Transfers; e Commercial and Trav- 


and 
elers’ Credits, available in any part of the a ay 
issue drafts on and make collections at all = 
the Dominion of Canada and Newfoundland 
E. 


Lendon Offices, 47 Threadneedle St., Cc. 
9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British N North America 


bets mm. Hoyal Charter in 1840 
ork Agency opened 1843 


Seay Seetdl ... .---------Co aes v4 wine 


} agents 











Head Office: 
5 Gracechurch Street, London, E. OG. 


New xork Office: 62 Wall Street, 
- OLIVER Agents 


aE Bs 
Commercial and 
Travelers’ “Oredits and — a in any 
of the world. Issue Draft and make 


Se red 
C. MEREDITH & CO., 
LIMITED 
Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 








C. Meredith, President C.B. Gordon, Vice-Pres. 
+e ® Hosmer, Wm. McMaster, 

D.C. Macarow, Berges McLennan, 
A.B arten, y F MacDougall, 
J.J. Reed, BP roi. 








A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


| 112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 





Canadian Securities 


‘W. GRAHAM BROWNE& CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 


| 
| 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommon Secures 


CORPORATION- LIMITED 


TORONTO. MONTREAL.LONDOAENG 








Financial 


PLLA ALP 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $15,000,000 
REST 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at ail 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 





THE BANK OF NOVASCOTIA 
(Incorporated 1832) 

PAID-UP CAPITAL---.---.-.-...- $6,500,000 

RESERVE FUND.................. 12,000,000 

TOTAL ASSETS OVER.---------.- 95,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
190 bran hroughout Canada, Newfoun 
Cuba, Jamaica, , Chi- 


Porto 

cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian ——s eg ~ 
negotiated or collected by our 


United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
H. F. Patterson, Agent. 


| in Great Britain! London Joint Stock Bank,Ltd 


Corr | 
in Scot 


hico, and in 


Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up-_-_---- $11,560,000 
Reserve Funds--.---.- $13,174,000 


Head Office. ... Montreal 
SIR HERBERT 8S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


an Serouabout te we DOMINION OF CAN- 
NE UNDLAND;in HAVANA and 
ts in CUBA. PORTO RICO and 
REPUBLIC; in BAHAMAS, Nas- 
Os, Bridgetown; JAMAICA, Kin 











ADA and 


DOMINTOAN 


ton; PRE RNIDAD: Port of Spain and San Fernando 
RiTISH HONDURAS, Belize; BRITISH 
au IANA, Georgetown and New am. 


LONDON OFFICE—Bank Buildings. 
Princes Street, E. C. 


New York Agency—Cor. William & Cedar Sts. 
in a VOORHEES, Agent. 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
~ New York 
52 Broadway 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 


Boston 
50 Congress St. 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 





Investment Bankers Established 128 
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Bankers & Brokers outside New Pork 





ST. LOUIS 





A G.EDWARDS & SONS 
38 Wall Street 
im St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton 
Co. 


Merchants-Laclede Bldg., ST. LOUIS 
311 West Monroe Street, CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


Circulars and List on Application 








GRAND RAPIDS 


PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, 
Stock Exchange, Board of Trade, 
Philadelphia 8 Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 


Philadelphia Company 
Debenture 5s, at 1919 


Pittsburgh Brewing Company 








First 6s, 1949 
H-P. Taylor & Co. 
NEW YORK PITTSBURGH BUFFALO 





Quotations and Information 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg.. PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


Ww. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper 
Member Phila. Stock Ex 








NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. NEW YORK 
60 Broadway 
PARIS, 224 Rue de Rivoli 


INVESTMENTS 








The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 
Day regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 
We pegntese entire issues and purchase 





MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











ATLANTA 


GEORGL: STATE 
Bonds 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 

















JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue 


PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL & CO: 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 


Quarterly bulletin free on request 








Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities. 


= 





—— 


BOSTON 


—— 








PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND, MAINE 











BUFFALO 





BONDS 
of the 


International Railway System 
and other 
Local Securities 


TELLER & EVERS 


$14 Ellicott Square Buffalo, N. Y. 











MOBILE 
MACARTNEY & SCHLEY 
STOCES AND BONDS 
MOBILE, - - ALABAMA 


AUSTIN 


FULMORE & ARLITT 


offer direct to investors at 
attractive figures 
City, County, School District 
and Road District Bonds. 
































5 Device Droperties of well- MEMPHIS, - - «+ TENN. | BOX 961 AUSTIN, TEXAS 
earnings. a 
NASHVILLE * awit AUGUSTA 
$100,000 Atlanta 44s, due Jan. 1922 
KANSAS CITY, mO. H E N R Y Ss. F R A Z E R eae Augusta ya due Dec. pe 
NASHVILLE ! F 


PRESCOTT & SNIDER 


Investment ‘Securities. 
Municipal and Corporation 
Bonds. 


ist Nat’l Bank Bidgz., KANSAS CITY 








MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG. MILWAUKEE 





Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











BIRMINGHAM 





OTTO MARX & Co. 


BANKERS 
Birmingham, Ala. 


Southern Investment Securities 


$5,000 4s, * Nov. 1931 


JOHN W. DICKEY 
AUGUSTA, GA. 


LOUISVILLE 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 














Correspondents: WALKER BROS 71 B’wa.y N.Y. 
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CHICAGO 


PORTLAND. ORE. 


SAN FRANCISCO 





FS Daehn So 


es BAN K een 


©” AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus, $1,850,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals. 

Write for Bond Circular C.25. 
Oldest Banking Housein Chicago. A State Bank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 
THE ROOKERY 


CHICAGO 


Telephones Qptomatic s80-640 





John Burnham & Co. 
Chicago New York 





A. O. Slaughter & Co. 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exc 
New York Cotton Exchange, 
Coff han 








St. Louis Merchants’ Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


234 SOUTH LA SALLE STREET 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall C. Hunt Lewi 


HALL & LEWIS 


Investment Bonds 


Lewis Building PORTLAND, ORE. 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 











GLOS ANGELES SAN FRANCISCO 
SAINT PAUL 

Edwin White R. I. Farrington 

W. 8. Grubbs Special Partner 





White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


Globe Building, ST. PAUL, MINN. 














MINNEAPOLIS 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Francisco 
60 Broadway 242 Montgomery St., 
NEW YORK SAN FRANCISCO 


Cable Address: ‘‘ Byrnell." 





Quotations and Information Furnished en 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
41 wae Aeron oe San Francisco Stock an@ 
0 
ontgomery 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


nal Purchasers of by A of Pinneavoiie 


and a high 














CHICAGO Twin city’ pid, Transit Co. Co. 6% Bonds. 
A. G. Becker & Co. INDIANAPOLIS 
MERCIAL PAPE BREED, ELLIOTT & HARRISON 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago 








Stone & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MIL; STREET 
NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLOG, 








INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Established 1902 
Specialists in Loca! Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 














CINCINNATI 


OO 


FIELD, RICHARDS & CO. 


{Municipal 
Bonds} Corporation 


CLEVELAND CINCINNATI 








EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
HIO 


CINCINNATI 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 
Members of the 482 CALIF 
8. F. Stock & Bond Ex. SAN ER ANC Isea. 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Mills Building 


SAN FRANCISCO 


CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members S. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 








G. G. BLYMYER & CO, 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 


— 
—— 








BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 
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Current Bond Inquiries 
l 
F, J. LISMAN &Z CO. | We offer subject to sale 
Members New York and Chicage Stock Exchanges 
30 BROAD STREET, NEW YORK U.S. Light & Heat Ist, 6s. 
Internat. & Grt. Northern 5% Notes (With Stock Bonus) 
Texas & Pacific 2d Inc. 5s, 2000 
Texas & Pacific—Louisiana Div. 5s, 1931 . f Sheffield. Ala. 
WE DEALIN _ Weatherford Mineral Wells & N. W. Se, 1930| _~it¥ °F Sheffield, Ala 


Louisiana & Arkansas 5s, 1927 
Illinois Central ist 314s and Ist Extend. 314s 


Minneapolis & St. Louis 6% Notes, 1916 


Cons. Indiana Coal 5s, 1935 
Toledo St. Louis & West. Coll. Tr. 4s, 1917 
Ogdensburg & Lake Champlain 4s, 1948 
Wisconsin Central Ist & Ref. 4s, 1959 
Central Branch 4s, 1919 and 1948 
Keokuk & Des Moines 5s, 1923 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
’Phone 9165 Rector 


WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Chic. St. L. & New Orleans 5s, 1951 
Cent. Pac. 3%s, 1929 

Cleve. Akron & Col. Gen. 5s, 1927 
N. Y. Cent. Deb. 4s, 1934 

Colo. Springs & C. C. 5s, 1930 





Central Petroleum Pref 
Penn Mex Fuel 
General Baking Pref. 


New Orl. Mob. & Chic. 5s 
Tol. St. L. & Western 4s, 1917 


Chic. & East. Ill. 6s, 1916 
(Receivers’ 





Didi#las Fetiwick & Co. 


4220 John 


Chic. & N. W. Deb. 5s, 1921-33 





INVESTMENT BONDS 


_——_—. 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 


Certificates) 





34 WALL ST. WE WILL BUY 





Legal Investments for Savings Banks in 
New York, Connecticut and Other States 


$1,000,000 CINCINNATI 


4% Per Cent 4% — 
Maturing 1955 


Price very attractive 





Seasoncood & Mayer 
Ingalls Building, 
CINCINNATI 


HIGH GRADE BONDS 
MATURING 1915 AND 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street. PHILADELPHIA 





We desire to Buy 


KANSAS MUNICIPAL BONDS 


FIDELITY TRUST CO. 


Kansas City, Mo. 





Refunding Fours 
To Net 614% 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 





Pacific Gas & Electric Co. 
SAN FRANCISCO, CAL. 
Common Stock 
ist Preferred Stock 
Old Preferred Stock 
Bonds 


SUTRO BROS. & CO. 


4&4 PINE ST., HEW YORE 
Members of New York Stock Exchange 








Porto Rican-Amer. Tob. Co. 
Mo. Kan. & Texas 5% Notes 
United Rys. of St. L. 4s, 1934 


NEWBORG & CO. 


Gembers New York Steck Exchange. 
66 BROADWAY, N. Y. 


Telephone 4396 Rector. 
PRIVATE WIRE TO 8T. LOUIS 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
84 Pine Street, 








NEW YORE. 

We Offer 
New York Central Lines Equip. 4'<s-1922-1925 
Grand Trunk Equip. 4%s-_---.----- 1918 
Canadian Pacific Equip. 4%s-_----- 1927 


New York Central Lines Equip. §s..1917-1918 
Louisville & Nashville Equip. §s---.1919-1921 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
81 Nassau Street, N. Y. Tel. Cort. 632 














GARTENLAUB & CO. 


6 NASSAU STREET 


Northern Pacific Terminal 6s__________-- 1933 
Ne Be eee Oe Clete 346... .. 5.5... dec 1935 
Pittsburgh & Lake Erie 2nd 5s___________- 1928 
Norfolk & Western, I. & E. 6s___________- 1934 
Louisville & Nashville, M. & M. 41%s____-- 1945 
OO Sa 5 at eee 1929 
Norfolk & Western Div. 4s______________-- 1944 
Terminal Assn. of St. Louis 414s________-- 1939 


TEL. RECTOR 9440 








HUDSON COUNTY, N. J., 
4%% Bonds 
Prices to net 4.374% 
Circular on Request. 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 











Guantanamo Sugar 
Bought— Sold—Quoted 


SLATTERY & CO. 


Specialists 
40 Exchange Place 
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Intern. Agric. Corp. Com. & Pfd. 
Connecticut Ry. & Ltg. Pfd. 
Hendee Manufacturing Co. 

U. S. Light & Heating Co. 
United Gas & Elec. Com. & Pfd. 
American Brass Co. 


HOTCHKIN & CO. 


63 Seace St.. BOSTON 44 Pine St.. NEW YORE 
Boston Tel. Main 460 New York Tet. John 4161 


Direct Private Telephone Between 
New York and Boston 





Amer. Pub. Utilities Co. Securities 
Amer. Gas Co. Coil. Tr. 5s & 6s 
Ontario Power First 5s, due 1943 
Rome Gas, El. Lt. & Pow. 5s, 1931 
Quincy Gas & Elec. Co. 5s, due 1929 


BIOREN & CoO. 


314 Chestnut Street 
PHILADELPHIA 





W.N.COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 





Tax Free in Mass. 
FIRST MORTGAGE BONDS 
To Net 5.15% 


BURGESS,LANG&CO, 


BOSTON. INVESTMENTS NEW YORK 
50 State St 65 Wall St. 


INVESTMENT 
SECURITIES 


FRANK J. M. DILLON 
2WallSt.,N.Y¥. ‘Tel. 2840 Rector 


New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


18 CLINTON STREET NEWARK, WN. J. 
Tel. 3250-3251 Mulberry 














Tax Exempt 
Guaranteed Stocks 


Boseph GAalker & Sous 


Members New York Stock Exchange 
fi Breadway New York 


Private Wire to Philadelphia 





Short-Time Municipal 
6s 
AT PAR 
Security Unconditionally Guaranteed by 


City of St. Petersburg; Florida 


Due annually one to five years 
July list on request 


The Hanchett Bond Co. 


39 So. La Salle Street, Chicago. 
MUNICIPAL BONDS (exclusively) 





We Specialize in 
Savage Arms 
Winchester Arms 
Hercules Powder 
Du Pont Powder 
Atlas Powder 
Aetna Explosives 


GWYNNE BROTHERS 


26 Broad St., N. Y. Phone 3232 Broad. 





We Will Buy 
PACIFIC GAS & ELECTRIC 
Common 


Williams.Dunbar& Goleman 


60 Wall St. ’Phone 5980 Hanover New York 


Atlantic & Danville ist 4s, 1948 

Southern Ry., St. L. Div., ist 4s, 1951 
Detroit Gr. H. & Milw. Cons. 6s, 1918 
Carthage & Adirondack ist 4s, 1981 
St. Louis & San Francisco Equipm’ts 


WOLFF & STANLEY 


27 Withiam Street, New York 
Telephone 6557 Broad 


WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


STANDARD 


12th Edition of our O 
Booklet on 

Standard Oil | 
issues is now 


ready for 
CARL. H. PFORZHEIMER & CO. 


distribution. 
Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N. Y. 











Mailed 
on 


request. 





CANTON, OHIO, 44s 


due 1954 
May be registered 
PRICE TO NET 4.32% 
Legal Investment 
N. Y., Mass. and Conn. Savings Banks 


C. E. DENISON & CO. 


BOSTON and CLEVELAND. 








PLANT CITY, FLORIDA, 


Sewer 6s 
Due May 1, 1933. 
Price upon application. 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





Georgia & Alabama 6s, 1945 
Georgia Caro. & North. 5s, 1929 
Florida Cent. & Pen. Cons. 5s, 19438 
Petersburg RR. Class “B” 6s, 1926 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


Lehigh Valley Gen. Cons. 44s 
Jamestown Franklin & Clearf. 4s 
Illinois Central Equipments . 
Erie Railroad Equipments 


GEO. S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 


Minn. Lyndale & Minnet. 5s, 1919 
Minn. General Elec. 5s & 6s 
Rochester Ry. & Light 5s, 1954 
Texas Power & Light 5s, 1937 
Cuban Govt. Internal 5s of 1905 
New Orleans Texas & Mexico 5s 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ‘Phone 8020 Rector New York 











Republic Iron & Steel 


Ist 5s, due 1940 


Descriptive circular on request 


Knanth-Nachod & Kune 


15 William Dt. New York 








Milwaukee Gas Light 4s 


United New Jersey RR. & Canal 4s, 1944 
Illinois Central 4s, 1952-1953 
Illinois Central Purchased Line 34s, St. Louis 3s 
St. Louis Peoria & Northwest 5s 
West Penn Traction 5s 
Providence Securities 4s 
Cin. Ham. & Dayton Gen’l Mtge. Income 414s 
City of Havana 6s 
Argentine Govt. 5s 
Toledo St. Louis & Western 4s, 1917 
Missouri Kans. & Texas Extension 5s 
Wisconsin Central Refunding 4s 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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FIXED policy of Hotels Stat- 
ler is to give every guest full 
value—and a little more—for his 


sO 





- aot < 





a% 


money. 


No matter how busy we get, we 
never change our policy. 





«KO 






“Full value” means (we think) the abso- 
lute satisfaction of the guest—whether he 
spends two dollars or twenty dollars a day. 
It involves a complete service—Hotel Statler 
Service—and a maximum of comfort and 
convenience. 


HOTELS STATLER 


BUFFALO ~ CLEVELAND - DETROIT 


450 Rooms 45QBaths 7OORocoms 700Baths 800Rooms S00Baths 
Rates from+1#2aday — 00-room addition now building Rates from $122a day 
Rates from $2°&°a day 
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LLOYDS BANK LIMITED. 


HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 

















Capital Subscribed - - 91 thbft boo | 
Capital paid up - - - 25,043,360 | 
Reserve Fund - = «= 18,000,600 | 
Deposits, &c. - - - 590,869,295 | 
Advances, &c. - - - 297,198,235 | 








THIS BANK HAS OVER 880 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 17, Cornhill, London, E.C¢. 


French Auxiliary: LLOYDS BANK (FRANCE) LIMITED, 
with Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE. | 









































New York Central & Hudson River R. R. 


BONDS AND EQUIPMENTS 
Bought and Sold at Market Rates. 


William S. Fanshawe & Co. 


11 Pine Street, New York 

















tanted Wanted 


Statistician Wanted 








PPL LLP PPP PLP 





An engineer and public utility expert of 
wide experience, 43 years of age, for the past 
five years occupied exclusively on reports of 


Financial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





public utilities and at present engaged on 
the valuation of one of the largest utilities 
in the country, wishes to secure a position as 
manager of the engineering department of an 
investment banking concern, with duties to 
assist the buying department in the investi- 
gation of public utility issues, and to have 
general charge of the public utility properties 
controlled. Address M. P. S., care Chronicle, 
P. O. Box 3, W St. Station, N. Y. 








Prominent Banking House, members 
of New York and Philadelphia Stock 
Exchanges, wants a first-class statisti- 
cian with ability to write bond circulars, 
follow-up letters, and suggestions re- 
garding investments. Only experienced 
men need apply. Replies will be treated 


Consolidated Railway 4s 


of 
1954 & 1955 


MEGARGEL & CO. 
35 Pine Street New York 





C. L HUDSON & CO. 


Nos. 34-36 WALL 8T., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1612 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTABLISHED 1865. 


AM KduLCy 


5 Nassau St., 
MEMBERS NEW YORK STOCK EXCHANGE. 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





J.S. Farlee H.L. Finch W S. Tarbell 


J.$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG! 
Brokers and Dealers in 


I! VESTMENT SECURITIES 





confidentially. S. W., care ‘‘Chroni- 
cle,” P.O. Box 3, Wall St. Station; N.Y. 


66 BROADWAY, NEW YORK 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


HARTFORD BALTIMORE CHICAGG 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 53 State Street 
NEW YORE BOSTON 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS, 
CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORE, BOSTON AND CHICAGO 
STOCK EXOHANGES. 


Bank Acceptances 
Commercial Paper 


Investment Securities 


49 Wall Street 
Beston NEW YORK Chicago 














We Own and Offer 
$400,000 


MUNICIPAL TAX EXEMPT GOLD BONDS 


Returning the purchaser 53% interest. 
Denominations $1,000, $500, $100. 
Interest Jan. Ist—July Ist. Serial Maturities 1936-1955. 


These bonds are issued under special and direct approval, 
of the State of California as shown by a certificate of the State 
Controller attached to each bond. 


Descriptive circulars Nos. 22 and 23 mailed upon application. 


Sales arrangements with Banking Houses and Bond Deal- 
ers desired. 


E. J. KNIGHT CO. 


716 Titel Insurance Building 
LOS ANGELES, CALIFORNIA 


























CITY OF CHICAGO, ILL., 
4% Bonds 


Dated July 1, 1915 Due 1923-34 
FINANCIAL STATEMENT 
Assessed Valuation_-_____.........-.- $1,000,797,060 00 
Total Debt June 1, 1915_____.___--. 26,972,512 08 


Debt about 2.7% of Assessed Valuation 
Legality approved by Hon. Chas. B. Wood 


PRICE 4.25% BASIS 
BOND DEPARTMENT 


UNION TRUST COMPANY 


Chicago 


THe Missouri Pacific RAILWAY COMPANY 


3° The Receiver of the Missouri Pacific Railway having announced that pay- 
ment cannot be made of the interest due September 1, 1915, upon the Trust 
Five Per Cent Bonds due January 1, 1917, the Forty Year Four Per Cent 
Gold Loan Bonds and the Five Per Cent First and Refunding Mortgage 
Fifty-Year Gold Bonds, of The Missouri Pacific Railway Company, the re- 
spective Depositaries and Sub-Depositaries for such bonds under the Plan of 
Readjustment will, if desired by depositing bondholders, advance to them upon 
their bonds, at the time of deposit thereof, or upon presentation of their certifi- 
cates of deposit heretofore issued, the amount of such interest. Ownership 
certificates in accordance with the Federal income tax law will be required in case 
of all advances. 
New York, August 30, 1915. 








KUHN, LOEB & CO., 


Readjustment Managers. 
The Committee representing 
Five Per Cent First and Refunding Mortgage Bonds, 
by ALEXANDER J. HEMPHILL, Chairman. 


The Committee representing 
Forty-Year Four Per Cent Gold Loan Bonds, 
by FRANK N. B. CLOSE, Chairman. 
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TO THE HOLDERS OF 


Missouri Pacific Railway Co. Trust Five Per Cent Bonds 
due January 1, 1917, and 


Missouri Pacific Railway Co. First Collateral Mortgage 
Five Per Gent Bonds due August 1, 1920 


The Missouri Pacific Railway Company having been placed in the hands 
of Receivers, as authorized by Article Fifth of the Plan and Agreement of 
Readjustment, dated July 1, 1915, which Plan neither makes provision for the 
payment of the above bonds at maturity nor for their extension, but on the 
contrary for their exchange par for par into a security in our opinion of 
inferior lien, and as announcement has been made that the interest due 
September 1, 1915, on the Trust Five Per Cent Bonds will not be paid, the 
undersigned, as owners or representing owners of a large amount of both 
series of said bonds, have agreed to act as a Protective Committee. 

Bondholders are requested to deposit their bonds with the Columbia 
Trust Company at its office, No. 60 Broadway, New York City, the Deposi- 
tary of the Committee. All bonds so deposited whether registered or coupon 
must be in negotiable form, and coupon bonds of either issue must bear all 
coupons maturing subsequent to August 11,1915. Certificates of Deposit will 
be issued and application will be made to list them on the New York Stock 
Exchange. 

In the judgment of the Committee, it is imperative that immediate con- 
certed action be taken by the bondholders for their own protection, and it is, 
therefore, requested that bonds be deposited promptly. Copies of the De- 
posit Agreement now being prepared may be obtained from the Depositary 
or from the Secretary of the Committee. 

The Committee will arrange to advance to depositing bondholders the 
amount of interest due September 1, 1915, upon the Trust Five Per Cent 
Bonds of 1917 at the time of deposit or upon presentation of certificates of 
deposit for appropriate stamping. Ownership certificates in accordance with 
the Federal Income Tax Law must be presented. Similar action will be 
taken as to the interest due February 1, 1916, upon the Collateral Mortgage 
Five Per Cent Bonds of 1920 in case that interest should not be paid. 

New York, August 31, 1915. 


MOREAU DELANO, 
Brown Brothers & Co., 


Chairman. 
WILLARD V. KING, 
President, Columbia Trust Co. 
JAMES TIMPSON, 
2nd Vice-President, The Mutual 
Life Insurance Company of 
New York. 
ASA S. WING, 
President, Provident Life and 
Trust Co. of Philadelphia. 
L. EDMUND ZACHER, 
Treasurer, The Travelers Insur- 
ance Co. of Hartford. 


MORRELL W. GAINES, Secretary, 
No. 59 Wall Street, New York City. 


CADWALADER, WICKERSHAM & TAFT, 
Counsel. 


COLUMBIA TRUST COMPANY, Depositary, 
No. 60 Broadway, New York City. 


BROWN BROTHERS & CO., 
Philadelphia and Boston. 


will act for the Depositary in receiving and 
forwarding bonds. 























$594,500 


CITY OF SYRACUSE, N. Y. 


REGISTERED 44% BONDS 


$394,500 School 414% Bonds. 
$200,000 Vocational High School 414% Bonds. 


MATURING MATURING 
$19,725 Aug. 1,1916t0 1935, Inc. $10,000 Aug. 1, 1916 to 1935, Inc. 


Principal and interest payable at the Columbia Trust Co., N. Y. City, 


Legality to be approved by Messrs. Caldwell, Masslich & Reed, New York. 


Legal investment for savings banks and trust funds in New York State and all 
the New England States. 


Tax exempt in New York State. Eligible to secure postal savings 
bank deposits. 


We offer the unsold maturities to yield 4.25% 


Circular on request. 


J.§. Bache & Co. 


NEW YORK 


Farson, Son & Co. 
NEW YORK 


Syracuse Trust Company 
SYRACUSE, N. Y. 




















Dibidends 


THE DENVER & RIO GRANDE 
RAILROAD COMPAN 
Seven Per Cent Cumulative Adjustment 
Mortgage Gold Bonds 
The semi-annual installments of interest on 
this Company's Adjustment Bonds, amounting 
to Three and One-Half Per Cent 24% repre- 





Trust Coes Broad Street, New York; 
ny Kk? Caltnt & Company. 7 Crosby 
Square, E. C.. wy dF England; at the Deutsch 
Bank, Berlin, Germany, and at ‘Messrs. Adolph 
Boissevain & ee HIG Amsterdam, Hollan 
THE ahh ; OW ne RR. CO., 

LAND, Secretary. 

New York, Dee . 1915. 


"NORFOLK & WESTERN RAILWAY co. 
The Board o declared a quar- 
terly dividend He as ee? One-half Per Cent 
upon the Common Stock of the Company, pay- 
able at the a of the Company, Commercial 
Trust Buildi adelphia, Pa., September 18 
1915, to the As. Stockholders, a oe 
at the close of business August 31, 
E. H. LDEN, _ ey 


BROOKLYN grit. eA NerT soetanY: 
August 

The Board of Tian ‘has this day declared 

a quarterly dividend of One and One-Half Per 
Gentum (1%%) on the outstanding capital stock 
of this Company, payable on October Pst. 1915, 
to stockholders of record at the close of business 
on Thursday, September 9th, 1915. 

J. H. BENNINGTON, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
w York, Sept. 1, 1915. 
PREFERRED CAPITAL Ss OOK 
DIVIDEND NO. 66. 
A dividend of one and three-quarters cent 
(1% %) =. ae Preferred Stock of this 
has this been declared, payable “Friday, 
October 1, ae 15, to stockholders of record at the 
close of business Friday, September 10, 1915 
Checks will be mailed by the Guaranty Trust 
Company of New York. 
S. 8S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY contAn’: 
New York, Sept. 1, 1915. 
COMMON CAPITAL Ss DOK 
DIVIDEND NO. 52. 

A dividend of one-half per cent (4%) on the 
Common Stock of this Company has this 3 ee been 
declared, payable Friday, October 1, 1915 
stockholders of record at the close of Be 
Friday, September 10, 1915. 

Checks will be mailed by the Guaranty Trust 
Company of ate i, 

DE pAMO, Treasurer. 

WM. M. HAGER Secretary 




















E. I. du Font de NEMOURS FOWDER co. 
ilmington, Del., Aug. 

The mo of Directors has nis 4 Sieclared 
the regular dividend of 2% and also an extra 
dividend of 8% on the Common Stock of this 
a any, payable September 15th, 1915, to 

olders of record at close of business on 
ee 4th, 1915; also, dividend of 1K% 
on the Preferred Stock of this Compan payable 
October 25th, 1915, to stockholders o record at 
close of business on October 15th, 1915. 
ALEXIS I. du PONT, Secretary. 





American Telephone & Telegraph Co 


Convertible 4% Per Cent Gold Bonds 
Coupons from these bonds, payable by their 
terms on September 1, 1915, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 
G. D. Milne, Treasurer. 





American Telephone & Telegraph Co 


Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on September 1, 1915, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 
G. D. Milne, Treasurer. 





Swift & Company 
Union Stock Yards, Chicago, Sept. 4, 1915 


Dividend No. 116 


Dividend of TWO oo $2) per chore 
on the capital ompany, will 
be paid on October eee ios. é stockholders of 
record, September 10, 1915, as shown on the 
books of the Company. 

F. 8. HAYWARD, Secretary. 


THE NO aH AMERICAN COMPANY. 
30 Broad New , August 


26, 1915. 
DIVIDEND FORTY-SLX. 

A quarterly dividend of One and a Quarter 
Per Cont upon this Company s Capital Stock wil 
be paid on October to stockholders of 
record at the close of a. ..-% on September 15, 
2815. The stock transfer books will not be closed. 

Checks will be mailed to stockholders who have 
filed permanent gv’ orders at this office. 

- FOGARTY, Secretary. 


AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 65, 
32 Nassau Street, New York, Sept. 3rd, 1915. 








A Regular Quarterly Dividend No. 65), of One 
and One-half Per Cent, on the Stock 
of this Compan Fag been — pot. on 
October Ist, PTO15, to Stockholders of 
record at the close of Gee September 15th. 


915. 
Cheques. will be mailed. 
mma JOHN E. TUCKER, Treasurer. 
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EL PASO ELECTRIC COMPANY. 


Ei Paso, Texas. 
COMMON DIVIDEND NO. 17. 


A quarterly dividend of $2 25 per share on the 
common capital stock of El Paso Electric Com- 
pany will be paid September 15, 1915, to Stock- 

ol ~— = ine at the close of business Sep- 
' “STONE & WEBSTER, 


Transfer Agents. 





Office of 
H. M. BYLLESBY & COMPANY. 
Engineers Managers 
Chicago. 

The Board of Directors of the Muskogee Gas 
& Electric Company, Muskogee, Oklahoma, has 
declared a quarterly dividend of one and three- 

uarters per cent (134%) upon the Preferred 
Stock of the company, payable by check Sep- 
tember 15th, 1915, to stockholders of record 
August 31st, 1915. 

ROBERT J. GRAF, Asst. Secretary. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 





Chicago. 


The Board of Directors of the Arkansas Valley 
Railway, Light & Power Company, Pueblo, Colo- 
pe uae declared a quarter! A eee of -— 
and thr uarters per cent /) upon e 
Preferred Stock of the company, yabie by 
check September 15th, 1915, to s olders of 
record August 3lst, 1915. 

ROBERT J. GRAF, Treasurer. 


BETHLEHEM STEEL CORPORATION. 
Notice of Dividend on Preferred Stock. 
The third installment of 134% of the seven 
per cent dividend which was eclared upon the 
preferred stock of Bethlehem Steel Corporation 
on January 19, 1915, will be payable October 1, 
1915, to stockholders of record at 3 o'clock P. m. 
on September 16, 1915; and the fourth on Janu- 
ary 3, 1916, to stockholders of record at 3 p. m. 
on December 16, 1915. Checks will be mailed. 
B. H. JONES, Secretary. 
Dated September 1, 1915. 


AMERICAN CAN COMPANY 

A quarterly dividend of one and three-quarters 
ne cent has been declared upon the Preferred 

tock of this Company, payable October Ist, 
1915, to Stockholders of record at the close of 
business September 16th, 1915. Transfer Books 
will remain open. Checks mailed. 

R. H. Ismon, Secretary & Treasurer. 











GENERAL CHEMICAL COMPANY. 
25 Broad St., New York, August 20, 1915. 
The regular quarterly dividend of one ~ 


one-half per cent A 4% %) will be paid October 
1915, to Preferred Stockholders of record at 
p- 


m. September 17, 1915. 
LANCASTER MORGAN, TREASURER. 


NORFOLK & WESTERN RAILWAY CO. 

The Annuai Meet of the Stockhoiders of the 
Norfoik & Western Railway Company will be 
neld at the principal office of the Comp in tne 
City of Roanoke, Virginia, on Thursday e 14th 
day of October, 1915, at 10 oclock A. M., to 
elect Directors, to elect independent auditors to 
audit tne books and accounts of the Company for 
tne fiscal year, to consider the annual rt of 
the Directors for the year ended June 30th,1915, 

ratify and approve all action of tue Directors 
set fo in suca annual report and in the min- 
utes of the Company, and to transact such other 
b ess aS May properly come before the meet- 


e Stock Transfer Books will be closed at 3 

tember 29th, 1915, 

at 10 o’cl A. M., Friday 
October 15th, 1915. 

By order of the Boer 








of Directors. 
- ALDEN, Secretary. 





To holders of 


Wabash-Pittsburgh Terminal 
First Mortgage 4% Bonds and Certificates. 

A macting of non-assenting bond and certificate 
holders will be held on Wednesday, September 
8th, at 2 P. M., at Room 719, No. 25 Broad St., 
New York City, to ratify the selection of a Com- 
mittee and approve the terms of a proposed de- 
posit agreement. 

You are urgently requested to attend or send 
by first mail your address and amount of securi- 


ties held. 
DANIEL B. ELY, Chairman, 
25 Broad St., New York City. 


BORDEN’S CONDENSED MILK COMPANY. 
ANNUAL MEETING. 

The Common and Preferred Stock Books of 
this Company will close on tember 18th, 1915, 
at 12:00 m., by order of the Board of Directors, 
for the perposss of the Annual Meeting of Stock- 
holders to be held at 10:30 a. m.. on October 20th, 


1915, at 15 Exchange Place, Jersey City, N. J. 
Stock Books will re-open on October 21st, 1915, 


at 10:00 a. m. 
F. D. SHOVE, Treasurer. 


John I Cole, Son & Co. 


EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 
Auditing, Examining, Systematizing 


701 BROADWAY NEW YORK CITY 














GERMAN GOVERNMENT 
5% Notes 


BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicago Stock Exchanges 
CHICAGO 


NEW YORK 


WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY 


To Holders of Certificates of Deposit for Convertible Sinking Fund Five 
Per Cent Gold Bonds deposited under the Plan and Agreement of May 


12, 1915: 


The offer to stockholders to subscribe to the new Convertible Bonds of th® 
Company has resulted in the purchase by said stockholders of all new bonds offered, 
with the exception of $457,000 thereof. In accordance with the provisions of the 
above Plan, said new Bonds not subscribed for by the stockholders will be dis- 
tributed pro rata among the depositing bondholders, who will receive cash for the 
balance of their deposited bonds at the rate provided for by the Plan, viz.: 105and 
accrued interest. 

On and after September 10, 1915, as of which date interest on the deposited 
bonds will cease, depositing bondholders, upon surrender of their certificates of 
oo at the office of the Depositary, will be entitled to receive for each deposited 

nd: 
Cash ($967.32 bonds at 105% and interest)__________ $1,024.96 
Fractional Certificate exchangeable for new Con- 
vertible Sinking Fund Five Per Cent Gold Bonds, 
when issued 32.68 
Fractional certificates issued to represent the new Convertible Bonds will not 


bear interest but will be exchangeable for b py may oo engraved bonds, bearing inter- 
est from July 1, 1915, when ready for delivery, on surrender of such 


rc ny te and rez 
| certificates at the office of the Depositary, in amounts of not less than $1,000 or 


any multiple thereof; and, pending the date of delivery of the permanent engraved 
bonds, said fractional certificates may be exchanged for Full Paid $1,000 Receipts 
for such Bonds. On any such exchange, any fractional amount of such certifi- 
cates over $1,000 or any multiple thereof will be redeemed by the Company at 
112% and interest, or, at the option of the holder, a new fractional certificate will 
be issued therefor. 

Full Paid $1,000 Receipts, exchangeable for new bonds when prepared, will 
be issued direct to depositing bondholders entitled to fractional receipts aggregat- 
ing not less than $1,000 or any multiple thereof, a fractional certificate being issued 
for any fractional amount in excess of $1,000 or any multiple thereof. 

THE AMOUNT OF FRACTIONAL CERTIFICATES TO BE DIS- 
TRIBUTED BEING SO SMALL, THE COMPANY HAS DETERMINED, FOR 
THE CONVENIENCE OF THE DEPOSITING BONDHOLDERS, TO MAKE 
AN ALTERNATIVE OFFER TO PAY CASH AT 112% AND INTEREST FOR 
THE FRACTIONAL CERTIFICATES DISTRIBUTABLE AS ABOVE RE- 
CITED. SUCH CERTIFICATES WILL BE PURCHASED AT SAID PRICE 
IF TENDERED AT THE OFFICE OF THE TREASURER OF THE COMPANY, 
NO. 165 BROADWAY, NEW YORK CITY, ON OR BEFORE OCTOBER 10, 
1915, AFTER WHICH DATE NO CERTIFICATES WILL BE SO PUR- 


';| CHASED. 


WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY, 
By GUY E. TRIPP, Chairman. 
Approved: 


KUHN, LOEB & CO., 
Managers. 


GUARANTY TRUST COMPANY OF NEW YORK, 
Depositary. 











TO HOLDERS OF 


Buffalo & Susquehanna Railway Company 


First Mortgage Four and One-Half Per Cent Gold Bonds and Certificates of Deposit 
representing said Bonds, issued under Bondholders Agreement dated April 15, 1910. 


IMPORTANT NOTICE 


Holders of the above bonds and certificates of deposit are reminded that the foreclosur,, 
sale of the property of the Buffalo & Susquehanna Railway Company is fixed to be held o 
SEPTEMBER 13, 1915 In order to enable the Committee to act on behalf of the bond_ 
holders at said sale, it is essential that bonds be deposited under the Plan and Agreement Of 
Liquidation or certificates of deposit presented, to be stamped as assenting thereto, at the 
office of the Bankers Trust Company, No. 14 Wall Street, New York City, WITHOUT 
DELAY. 

Dated New York, September 2d, 1915. 


BONDHOLDERS’ COMMITTEE OF 
BUFFALO & SUSQUEHANNA RAILWAY COMPANY, 
GEORGE G. HENRY, Secretary. 























EXEMPT FROM FEDERAL INCOME TAX 
$125,000 


CITY OF EAST ORANGE, N. J. 


44% WATER BONDS 


Due Serially August 1, 1925 to 1945, Inclusive 


Assessed Valuation, 1914................. 51,375,649 
BR Rng Aeipeante Ane: ° 1,698,000 


Net Debt less than 34% of assessed valuation 
Population 1915 (estimated) 41,000 


Prices to yield 4.35% 
Circular on application 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 
BOSTON 








CHICAGO 
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your name, 


An Appeal to Business Men 


pacificism—but who realize that the fittest must and will survive—whether they 
be English, German, Latin, Japanese or American. 


We solicit the support of those who are interested—not in holding the 
world in statu quo—but in providing means whereby after this war the fittest can 
have his proper share in controlling world policies thru some form of inter- 
national democracy and not be obliged to fight to do so. 


We solicit the support of those who are willing to take the first step toward 
such an end by working for the adoption of an inter-nation trade flag which shall 
assure equal security and opportunity to the foreign interests of all nations. 


Moreover, do not we ourselves need such a flag to resurrect our own merchant 
marine? Please write us to-day that we may tell you how to help. 


We solicit the support of those who repudiate both militarism and | 


SOCIETY TO ELIMINATE ECONOMIC CAUSES OF WAR 


“The Trade Flag Society” 


Temporary Office: Wellesley 
ROGER W. BABSON, Secretary 
Individual annual dues, fifty cents; family dues, one dollar. 


If unable to become an active worker, send us this amount, with 
as a member. 


and become enrolled at once 





Massachusetts 

















5 Nassau Street 
New York 








$500,000 


Lackawanna Steel Company 
6% Two-Year Gold Notes 


Due March 1, 1917 


Price 100 and Accrued Interest 


Descriptive circular on request 


Kean, Taylor & Co. 


134 So. La Salle St. 
Chicago 




















Utah Light & Power 4s, 1930 
Carolina Power & Light Common 
Dayton Power & Light 6s, 1941 
American Gas & Electric 6s 


H. L. NASON & CO., 
65 Congress St., BOSTON, MASS. 





Wash. Balt. & Annapolis 5s, 1941 
Nashville St. Ry. 5s, 1925 

St. Jos. Ry. Lt. Ht. & P.Co.5s, 1937 
Va. Mid., 5th Ser. 5s, 1926 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 

















MARKET STILL RISING? 


Babson clients have taken good profits o® 
investments since January 1. Babson Servic® 
will keep Pp you informed as to which securities 
are still a “‘good buy” and which are not. 
Avoid worry. Cease depending on rumors 

or luck. Recognize that aT acta is followed 
by equal reaction. Work with a definite 
policy based on 


Fundamental Statistics. 


Particulars sent free. Write Department 
F. C.-3 of the 


Babson Statistical Organization 
Wellesley Hills Mass. 

















Copartnerships 


HOPKINS, DWIGHT & CO., 
Cotton Exchange Building, 


We baye this day admitted as General Partner 
in our Firm 
MR. THOMAS F. CAHILL 
and MR. BENJAMIN R. HAYWARD, 
both of whom nave been connected with our 


Firm for many es 
OPKINS, DWIGHT & CO. 
New York, September 1, 1915. 














BANKERS TRUST COMPANY 


Acts as Accepts 
Executor # Deposits 
Trustee | 7) 06©6and Pays 
Custodian ¢rfiriar Interest 
Agent phic: oi on them 
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Triangle 


Four weeks ago I printed an advertisement headed WARNING. 

In it I told of some of the plans of the Triangle Film Corporation, and intimated that I 
expected large profits. 

But I was so afraid that there might be exaggerations and overstatements by persons 
without authority to speak that I made very plain the fact that anything that promised so 
very much in profit necessarily entailed some risk of loss. 

I said we had got together the greatest organization of moving picture producers the 
world had ever known, great actors and actresses, great executives, and 


GRIFFITH, Producer of ‘“‘The Birth of a Nation.” 
INCE, Famous for the “Battle of Gettysburg.” 
SENNETT, Master Laughmaker of the World, Creator of Keystone Comedies. 


But my belief that the theatre managers of this country would be willing to pay big 
weekly rentals for fine pictures was only belief. Now it is FACT. 

THE BEST THEATRES have written, telegraphed, telephoned offers of weekly 
rentals equalling my estimates. 

The ablest executives in the film business have joined us. For “Nothing Succeeds Like 
Success.”’ Actors and actresses who have hitherto found the pictures below their dignity 
have come to us eagerly. 

Those who appear in the first Triangle plays will give you a pretty good idea of the cal- 
ibre of the rest. 


RAYMOND HITCHCOCK 
DOUGLAS FAIRBANKS 
DUSTIN FARNUM 


all in one evening’s entertainment—think of it. 

And then there will be Billie Burke, De Wolf Hopper, Joe Weber, Lew Fields and a host 
of others. 

Four weeks ago ‘‘Triangle Film’? was unknown to the New York stock market. It came 
out at par—$5 00 per share. As I write it is selling there for $6.8714 a share. 

I do not control the price. 

Many big men are buying Triangle Film. I appreciate their interest and their support. 

But the man I want is the ten-share man, and the man who owns fifty shares. For he is 
the man who most appreciates his monthly dividend check. 

It is he who goes regularly to the theatre that shows Triangle Plays, and tells his friends 
to go. 

I want you who read this advertisement to own stock enough to laugh the heartier at a 
Keystone Comedy because you are part owner of it. 

Just ask a good stock broker or your banker to get some shares for you—while the mar- 


ket is low. 
+. x a * _ 


I am President of Triangle Film Corporation. I believe it will earn large profits. 
I believe that the Company’s interest will best be served by having the largest possible 
number of stockholders. Hence this advertisement. It tells the truth as I see it, avoid- 
ing overstatement and avoiding equally understatement, for understatements may be as 
misleading and unfair as overstatements. 


As to September 20, 1915 


Very soon after September 20 Triangle Plays will appear in the Knickerbocker Theatre 
in New York. 

The best players in all the world, working under the supervision of the world’s greatest 
directors, must produce the best pictures. 

And the best people will see them in the one best theatre in each locality. 
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M. RUMELY COMPANY | M. RUMELY COMPANY 


(Rumely Products Company) (Rumely Products Company) 


REORGANIZATION j REORGANIZATION 


To Holders of Certificates of Deposit of the United States Mort- | To Holders of Certificates of Deposit of The New York Trust 





gage & Trust Company issued under Deposit Agreement Company issued under Deposit of Agreement dated Febru- 
dated May 25, 1915, for ary 1, 1915 for 
Two-Year Six Per Cent Convertible Gold Notes and Stock of M. Rumely Company: 
Notice is hereb en, pursuant to D Agree t, th 
Six Per Cent Commission Gold Notes of the ‘und od, "Sdimintitse, constituted. therundes, hae a roved 
an tf) a an ent o e0! ti f . Rume 
M. Rumely Company: Com any, Gated August 26, 1915, and has filed a copy thereof with 
Trust Company, the tary under sa epos 
Notice is hereby given, pursuant to said Deposit Agreement, that ment, and said Deposit Pay been terminated. 
Seo undersigned Committee, constituted thereunder, has prepared snd Saunas deciotae Ga Wittiond Gertian te unl small "theeehon 
Agreem rganiza’ , m- 
ms 4 one — po ps filed py Bom - * ym oF the privil es of said Plan an eement of Reorganization, 


y, dated A 26, 1915 

ut "epee gag Trust pan tary under | must surrender such Certificates Deposit on or ore Se 
enid iy = . Company. Gs Degen tember 30, 1915, to The New York Trust Company in enohenee 

All holders of Certificates of Deposit issued under said Deposit Agree- | for its Certificates of Deposit, as Depositary under the Plan 
ment who shall fail to withdraw their notes upon the terms and in | and Agreement of Reorganization. By acceptance of the Certifi- 
accordance with the provisions of said Deposit ent on or before | Cates of Deposit issued = such exchange, the holders thereof will be 
September 30, 1915, shall conclusively and f be deemed for all | conclusively deemed to have ted and assented to the Plan and 
purposes to have accepted and assented to such Plan and Agreement | Agreement of Reorganization and will be bound by all the terms 
and will become bound by all the terms and provisions thereof. and Pty thereof. 

Comte of the Plan and Agreement of Reorganization may be ob- Holders of Certificates of Deposit not desiring to avail themselves 
tained from the D Secretary d 


mumittee. of the privileges of the Plan and Agreement of Reorganization, will 
he ba toe Os tae be tted to withdraw the stock represented by such Certificates 





JOHN W. PLATTEN, Chairman, bay hI a of —_ pe ype a = payment of fifty cents 
LEWIS L. CLARKE, Costes of the Plan and Agreement of Reorganization may be ob- 
F. N. B. CLOSE, tained from the Depositary or from the Secretary of the Committee. 
ALLEN CURTIS, Dated, New York City, August 26, 1915. 
M. HELY-HUTCHINSON, MORTIMER N. BUCKNER, Chairman, 
A. H. §. POST, JAMES B. BELL, 
FREDERIC W. SCOTT, I. de BRUYN, 
HOWARD C. SMITH, Cc. EDGAR ELLIOTT, 
Noteholders Committee. OGDEN H. HAMMOND, 
CHAUNCEY H. MURPHEY, Secretary, ALLEN T. WEST, 
55 Cedar Street, New York City. Stockholders Committee. 
WHITE & CASE, Counsel. CHARLES E. HAYDOOCK, Secretary, 
UNITED STATES MORTGAGE & TRUST COMPANY, 26 Broad Street, New York City. 
Depositary. THE NEW YORK TRUST COMPANY, Depositary. 





Rumely Products 


M. Rumely Company (*""Ccnpany) Reorganization 


TO HOLDERS OF 


Two-Year Six Per Cent Convertible Gold Notes, 
Six Per Cent Commission Gold Notes, 
Other obligations and claims, 


Preferred and Common Stock, 
of M. Rumely Company or Rumely Products Company. 


Notice is hereby given that the Plan and Agreement for the Reorganization of M. Rumely Company and Rumely Products Company 
which has been approved by the Noteholders’ Committees and the Stockholders’ Committee, acting under Deposit Agreements of May 25, 1915 
and February 1, 1915, pay gine F has been cageeves and adopted by the undersigned Joint Reorganization Committee, and copies of said 
a = A Teme have been lodged with the United States Mortgage & Trust Company and The New York Trust Company, Depositaries 
under the Plan. 


Holders of Two-Year Six Per Cent Convertible Gold Notes and Six Per Cent Commission Gold Notes who have not already deposited 
such Notes, and who desire to participate in the Reorganization, must deposit their Notes, bearing soupeae maturing March 1, 1915, and sub- 
sequently, with United States Mortgage & Trust Company, Depositary, on or before September 30, 1915. 


Holders of Preferred and Common Stock of the M. Rumely Company and of Certificates of Deposit of The New York Trust Company, 
issued under the Deposit Agreement dated February 1, 1915, who desire to participate in the Reorganization, must deposit their certificates 
of stock or Certificates of Deposit with The New York Trust Company, Depositary, on or before September 30, 1915. All stock so deposited 
must be assigned in blank or accompanied by assignments or powers of attorney in blank, and, if required by the Committee or the Deposi- 
tary thereof, duly stamped. Application will be made to list on the New York Stock Exchange all Certificates of Deposit issued by The New 
York Trust Company, as Depositary under the Plan. 


Holders of other obligations of and claims against the M. Rumely Company or Rumely Products Company, desiring to participate in 
the Reorganization, must do so on the terms and in the manner provided in the Plan and Agreement, by depositing with the United States 
Mortgage & Trust Company, Depositary, New York City, or with any one of its agents named below, such obligations and claims, if evidenced 
by an instrument in writing, or, if not so evidenced, by depositing a statement of such obligations or claims, and in either case accompanied 
by an appropriate assignment or transfer thereof without recourse and duly acknowledged, and in such form and bearing such stamps as may 
be required LY the undersigned Committee, and transferable Certificates of Deposit will be issued therefor by such Depositary in form asmay 
be determined by the Committee. The Committee in its discretion may at any time require proof of any obligation or claim deposited or offered 
for deposit under the Plan, or proof of allowance thereof by the Receiver. n default of such proof the Committee may at any time reject or 
exclude any such obligation or claim. 

Holders of Certificates of Deposit of the United States Mortgage & Trust Company, Depositary, under the Deposit Agreement of May 25, 
1915, who assent to the Plan and Agreement, may be required by the Committee in its discretion to present their Certificates of Deposit to 
the Depositary under the Plan, in order that there may be noted thereon the assent of the holders thereof to the Plan and Agreement of 
Reorganization, and any holder of any such Certificate of Deposit may present the same to such Depositary for such purpose. 

Copies of the Plan and Agreement of Reorganization may be obtained from either of the Depositaries, or the Agents, below named, 
or from the Secretary of the Committee. 


Dated, New York City, August 26, 1915. JOHN W. PLATTEN, Chairman, 
MORTIMER N. BUCKNER, LEWIS L. CLARKE, 
CHAUNCEY H. MURPHEY, Secretary, F. N. B. CLOSE, ALLEN CURTIS, 
55 Cedar Street, New York City. M. HELY-HUTCHINSON, C .EDGAR ELLIOTT, 
WHITE & CASE, Counsel. STEPHEN S. STRATTAN, ELISHA WALKER, 


HENRY H. WEHRHANE, 
Joint Reorganization Committee. 


Depositaries and Their Agents 


United States Mortgage & Trust Company, Depositary, 
5 Cedar Street, New York City. 
The Continental & Commercial Trust & Savings Bank, Agent, 


Convertible Notes, Commission Chicago, Ill. 
Notes and Other Obligations \Glyn, Mills, Currie & Co., Agent, 
and Claims 67 Lombard Street, London, England. 


in & Co., Agent, 
Adolph Boisseva: Amsterdam, Holland. 


Preferred and Common Stock {The New York Trust Company, Depositary, 
{ 26 Broad Street, New York City. 
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SEPTEMBER INVESTMENTS 


We own and offer, subject to prior sale and change in price: 


Approximate 
N.,M., C.'31 $50,000 Baltimore & Ohio RR. Co. asi 
Prige Laed 350m, 3B 5. 5 ok Sk hk hl hb Shi occ ccs ecnw ccs 4.87% 
N.,M.,C. $50,000 Chicago, Milwaukee & St. Paul Ry. Co. 
Gemeral Mortenms 46, TGR, 66 ssn ose ctnceweccccncsccuucs 4.70% 


N.,M.,C. $50,000 Minneapolis, St. Paul & Sault Ste. Marie Ry. Co. 
Consolidated Mortgage 4s, 1938.............-.-.-.---.-.-. 4.87% 


N.,C. $50,0003Minneapolis, Sault Ste. Marie & Atlantic Ry. Co. 
Paes: Beorbents 46. 1906. fo ccncsmctsdeses sbendansdandd< 4.75% 


C. $50,000 Louisville & Nashville RR. Co. 
FPaaucsn & Mempus Div. @, 1060........................ 4.85% 


C. $50,000 Chicago, St. Louis & New Orleans RR. Co. 
Consolidated Mortgage 5s, 1951...................--..---. 4.70% 


$50,000 Long Island;RR. Co. 
ee TURD GO, BI wctinin kcicteuss ccckoceocnencks 5.05% 


Guaranteed by Pennsylvania RR. Co. 


$50,000 Kansas City Terminal Ry. 
PE POU cinn acenithndibinnsdatiniiinncadhtcaédband 4.87% 


In effect the obligation of all Railroads entering Kansas City. 


$50,000 St. Louis?& San Francisco Ry. Co. 
eR Be Say Soe aL | te gL Eg 5.00% 


$50,000 Kansas City Southern Ry. Co. 
eS SD As NOU dad no cde Wn nccuanbesdsithaas 5.00% 


$25,000 Chicago & Erie RR. Co. 
Un U e k cedanal 4.85% 


$25,000 New York Connecting RR. Co. 
ee I ee, Ta a il a dno sactout 4.90% 


Guaranteed jointly and severally by Pennsylvania RR. Co. 
and New York New Haven & Hartford. 


N. Legal for New York Savings Banks. 
M. Legal for Massachusetts Savings Banks. 
C. Legal for Connecticut Savings Banks. 


GARTENLAUB & CO. 


5 Nassau Street NEW YORK Tel. Rector 9440 














XVil 


THE CHRONICLE 





[Vex. 101. 








Financial 

















Redmond so. 


33 Pine Street 


New York 


INVESTMENT DEPARTMENT 


Deal in High-Grade Investments, having constantly on hand a diver- 
sified list of securities suitable for the varied requirements of in- 
dividuals, estates, trustees, savings banks and other financial insti- 
tutions. Offer suggestions regarding the proper investment of funds. 


Finance corporations, act as fiscal agents and underwrite entire 
issues of securities. 


As members of the New York Stock Exchange, execute com- 
mission orders for the purchase or sale of securities. With 
private wire connections to many of the large Eastern cities 
and correspondents throughout the world, offer clients 
adequate facilities for the execution of orders in all markets. 


STATISTICAL DEPARTMENT 


Furnish information concerning properties and their securities; also 
supply copies of mortgages, agreements, reorganization plans, 
reports, earnings statements, etc., without charge to clients. 


Redmond &.Co. 


Cables ‘‘Mimosa,” N. Y. 
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Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 


CLEARINGS—FOR AUGUST, SINCE JANUARY 1, AND FOR WEEK ENDING AUGUST 28. 


























































































































































































August. | Etght Monshs. Week ending August 28. 
Clearings at— 
Inc. or Ine. or Ine. or 
1915. 1914. Dec, 1915. 1914. Dec. 1915. 1914. Dec. 1913. 1912. 
$ $ % $ $ % $ % $ 
New York......-..- 8,537,442,171| 4,581,200,595| +86.4| 64,039,790,654| 60,851,902,782 je aay ape 907,119,770 +160.7|1,559,820,100)1 a 14a 
Philadelphia ......_- 655,855,938) °577,659.739| +13.5| 5,314,034,556| 5,438,262,549 —3.3)| 147,975,438| 125,425,711] +18.0| '140,626,754| ‘1 iti 
Pitteburgh.......... 211,960,446) 210,774,938] +0.6| 1,683,645,970| 1.792,313,277| —6.1 51,028,901| 46,818,438) +9.0 999,367] 49,266 
Baltimore ......--.- 128,759,756] 150,433,765) —14.4| 1;150,691,263| 1;258,905,850| —8.6|) 27,336,329; 31,485,793} —13.2! 29:818,.243] 33,466,611 
,067,008 47,747,790| +0.7 383,984,832 665,586) —4.1 9,517,772 9,500, +0.2; 10,454,755 9,301, 
22,032,526 23,918,125) —7.9 187,886,311 212,238,628) —11.5 5,531,593 4,886,599} +13.2 5,680,268 4, 
30,032,830 28,375,456, +5.8 266,645,632 261,549,425, +1.9 6,097,606 5,915,369} +3.2 6,128,407 5,683,486 
18,729,847 789,074, +5.3 162,328,459 172,875,667 l 3,693,954 2,974,769] +24.2 3,358,666 3,1 
13,250,000 13,145,795) +0.8 109,806,402 116,439,359} —5.7 3,109,268 2,597,210] +19.7 2,843,315 2, 
11,900,000 11,874,202} +0.2 102,564,464 106,074,446] —3.3 2,188,451 2,340,785} —6.5 2,203,502 2,809 
7,323,093 7,179,282} +2.0 61,199 538 64,877,328] —5.6 1,470,675 1,490,843|' —1.4 1,551,997 1,369, 
9,538,384 6,586,548} +44.8 65,112,505 *342, —1.9 1,787,318 1,646,450} +8.6 1,557,056 1,308, 
7,230,609 6,892,235) +4.9 55,938,311 54:005,774| +3.6 1,562,093 1,560,415} +0.1 1,275,768 1,250, 
8,146,368 9,402,089} —13.4 65,960,513 76,525, —13.8 1,628,329 1,632,804 —0.3 2,103,920 1,564,585 
7,131,231 6,505,072) +9.6 55,556,646 SR =: ER  . , cateetokhS . email eddcel \ iisedeeal) | eee 
8,063,208 6,710,002) +20.2 62,466,009 61,245, +2.0 1,722,044 1,338,192} +28.7 1,643,144 1,536,978 
3,662,424 3,439,290) +6.5 31,052,624 31,744,690] —2.2 730,196 700,215), +4.3 722,536 744,409 
4,516,000 4,492,310) +0.5 33,723,954 36,955,027| —8.7 940,810 879,819} +6.9 966,090 865, 
3,281,629) 2,575,832| +27.4 22'885,482 23,679,344, —3.3 740,963 526,925} +40.6 824,966 661,913 
Greensburg ...-.---- 2,725,000 2,894,112) —5.8 24,371,311) 24'655, —1.1 643,122 514,873] +25.1 640,292 603,4 
Binghamton _-___--- 2'845,800 2,650,800! +7.4 ,233,600 23,596,200) —1.5 000 607, —2.5 519,300 482,700 
BI sth sathintn sk thao 2,140,570 2,349,962} —8.9 18,189,016 1,9768, —8.0 454,476 467,488} —2.8 490,972 412,887 
Franklin _-...------ 1,088,422) 1,161,718} —6.3 ,220,1 10 ——t.  csntenel ¢isceuai:@esasli.’. waren Cae 
Frederick.-.-------- 1,474,260) 1,308,319| +12.7 11,868,858 Sn. Ml. ».<\cieteatel: | debwetdlls Ebesell | i+) Jsesannels: (* yaaa 
Beaver County, Pa__ 2;108,993 2,193,991) —3.9 18,035,222 19,131,5 Oe Gea eee | ne 
Lancaster ____'____- 5,791,176 6,301,641) —8.1 ,280,471 58,282,352| —3.4 1,214,621 1,430,203) —15.1 1,213,296 1,373,247 
Norristown _-------- 1,879,313 1,823,506} +3.1 16,420,713 16,430,730 —0—l 8 8=—=s axeeteal  aemecnl annat,*? Ge) eee 
Montclair _.-__----- 1,567,297 1,457,455) +7.5 14,512,433 14,408,908} +0.7 358,499 262,116] +36.6 POET _ coubebe 
Oranges* _...._...-- 2,900 ,0 3,022,009} —3.7| _- 27,783,433 11,724,978} _____ Pentel Pie ape pace PEEP ieee TAR Sc goo 
Total Middle ___-. 9,758,544,299| 5,738,846,643) +70.0| 74,046,405,869 71,278,057,882 +3.9| 2,090,688 ,360'1,152,122,495| +81.5'1,825,756,811|1,830,932,219 
a ee 577,213,242) 505,557,676) +14.2| 5,145,539,976|} 5,295,424,016! —2.8]| 115,776,855} 96,427,244) +20.1| 111,521,733] 122,823,897 
29:419,500 27,253,300] +7.9 261,241,300 270,419,600} —3.4 6,155,100 5,853,7 5.2 5,984,700 9,365,400 
500,000 20,013,851, +42.8 222 (946,276 185,355,339| +20.3 ,500,000 3,741,897| +73.7 3,586,451 3,461, 
15,203,564 ‘012, +8.5 128,088,539 115,916,237) +10.5 3,136,382 2,685,206 +16.8 2,511,055 2,390,402 
8,597,002 8,045,792) +6.9 66,590,800 68,596, —2.9 1,582,874 1,659, —4.6 2,004 636 1,881,096 
11,996,038! 10,001,896) +19.9 98,280,606 98,076,335} +0.2 2/442 663 1,989,460| +22.8 1,924,386 2,100,000 
10,851,112) 9,865,364 +10.0 88,809,789 90,463,089} —0.9 2,284,407 1,958, +16.6 2'219,773 2,003, 
4,185,855 4,380,712) —4.5 40,764,052 43,685,537, —6.7 829, 832,092} —0.3 741,445 767, 
4,083.7 3,951,04 +3.3 ,507, 38,252,206} —7.2 870,146 895,059} —2.8 868,272 680, 
3,318,541 3,216,663) +3.2 27,467,621 26,556,478) +3.4 651,5 601, +8.4 7,161 420, 
2;946,29 2,891,471, +1.9 25,234,547 24,980,065} +1.0 570,541 677,273| —15.7 611,541 627,887 
Bango 1,749,431| 1,773,425) —1.4 13,958,518 15,229,697} —8.3 349,081 1, —3.4 369,731 481 
Waterbury .....-__- __ 5,331,400} __—- 3,616,800) +47.4}  —- 41,698,000) ee PR, SI ORE HES 
Total New England| ~ 703,395,678} 614,580,940) +14.5| 6,197.127,208| —6,307,381,193| ~—1.7||~ 141.141 ,»148,915| 117,682,727| +19.9| 132,670,884!" 144,003,946 
CHR. ciduk seks 1,234,596,410! 1,163,781,093} +6.1| 10,351,474,437| 10,804,280,048] —4.2]; 271,154,229] 254,794,678} +6.4| 278,911,547| 254,720,597 
Cincinnati_...------ 108,984,150} '100,720,350| +8.2 869,993,950 903,658,150] —3.7 ,303,850 965,850] —2.6 564,150 20,854,800 
Cleveland .......... 125,614'400 94,315,872} +33.2 956,253,888 855,721,902) +11.7]| 26:500,000} 19,311,701] +37.2| 23,402,631} 19;249° 
eaten 146,645,864) 126,103,548) +16.3 924,892,194 937,154,091 —1.3]| 27,000,000} 23.585,914| +14.5| 22,496,284 17,381,556 
Milwaukee .._-_-__- 61,171,970 64;808,466| —5.6 542,717,086 565,511,981] —4.0 12'549,709| 13,630,388} —7.9| 11,060,994) 11.177,1 
Indianapolis _-.--_-- 36,736,542| 35,874,828) +2.4 284,033,677 278,482,643) +2.0 7,690,820 7,118,592} +8.0 7,300,692 6,396,813 
Columbus ..-....--- 27,554,000}  25,989,000| +6.0 0,637, 235,692,100} —6.4 5,712,900 4,965,200 tie 6,026,600 5,637,100 
Wd acncdecckad 27,804,140 24,018,715| +15.7 208,694,919 207,758,217} +0.5 6,954,530 5,104,340| +36.2 4,696,053 4,772,162 
11,832,961 14,406,628, —17.9 101,023,157 120,837,015' —16.4 2,691,716 3,.301,755' —18.5 3,360,389 3,089, 
15,587,731 14,607,363) +6.7 114,267,473 115,500,863, —1.1 2'982,239 2,705,669, +10.2 2'824,808 2,546, 
8,706,420 9,358,588} —7.0 73,458,674 83,879,032} —12.4 1'724°114 2,150,809! +19.8 2'874,197 1,729,436 
6,554,828 4,971,089| +31.8 2,644,406 44,359,888] —3.9 1,568,806 853,570| +83.8 945,982 910,5 
2,329,687 2'366,647| —1.6 19,219,509 20,586,792} —6.6 453,391 430,628} +5.3 581,820 592 
4,966,484 4,337,071| +14.5 39,786,952 40,095,573} —0.8 1,053,448 851,274] +23.7 823,283 942,301 
4,946,891 5,512, —10.3 44,099,253 44,092,937} +0.0 1,168,358 1,163,063} +0.5 1,015,602 897,516 
6,507,133 5,816,313} +11.9 49,742,729 53,198,113] —6.5 1,407,228 1,144,105) +23.0 1,565,409 1,237,623 
8,876,000 6,869,000} +29.2 1892, :733, +8.5 2,027,000 1,573,000} +28.9 1,707,000 1,260,000 
6,722,661 6,058,058} +10.9 62,378,523 53,879,958] +15.8 1,444,709 1,153,111] +25.2 1,200,000 1,048,7 
2,649,336 2;713,595| —2.4 26,693,031 26,047,965) +2.5 593,536 616,265} —3.7 520,299 723, 
3,486 234 3,621,981, —3.7 32'220:348 32,211,839] +00.0 809,540 826,696, —2.1 879,020 653, 
2,873,332 3,435,050) —16.4 26,975,798 9,570,206] —8.8 575,998 686,068 16:0} 616,222 575 
2,868,668 2;499,278' +14.8 23,750,262 21,423,472] +10.9 581,987 516,949} +12.6 509,747 610,093 
3,215,838 3,303,212, —2.7 25,592,446 25,048,606} +2.2 669,017 673,823) —0.7 9,607 550.218 
2,344,928 2'213,865| +6.0 16,264,187 16,865,173} —3.6 486,704 451,996} +7.7 483,377 6.097 
3,177,185 3,288,110} —3.4 26,791,366 27,258,874| —1.7 ,833 665,452) —10.6 W 523 
2,365,053 2'132,327| +10.9 18,931,613 17,866,629] +6.0 745,063 543,890) +37.2 478,393 399,474 
2,136,445 2'025,422) +5.5 17,759,870 17 408 313) +2.0 505,150 410,077| +23.2 ,560 3 
2,432,562 2'076,460| +17.1 19,819,718 17,620,208] +12.5 000 416,990} +7.9 ,000 
2,209,332 2'038,164| +8.4 (427,842 17,081,179} —3.8 464,527 360,619 +B 511,618 x 
1,129,763 1,119,517, +0.9 9,857,512 10,298,526} —4.3 6,186 189,808} +19.5 568 
2,594,660 2°137,129| +21.4 19,822,997 17,000,226] +16.6 430,000 414,673| +3.7 358,037 
1,045,986 958,642| +9.1 091,955 8,004,984} +1.1 064 133,229) +53.3 56,062 
225,000 243,037| —7.4 2/048,791 2,157,799 —5.1 45,892 40,000} + 14.7 45,000 39 
1,247,007 1,608,302) —22.4 12,176,308 14,389,179] —15.4 245,167 360,259} —31.9 295,817 
2,922,150 2'126,670| +37.4 19,465,153 Ee eee Ae ee: ee 
505,541 047| —9.2 " 75 CR... ance een eeel “aealely ©  weekune 
1,327,692 1,245,679) +6.6 10,019,425 SE OG: | |< Seabdacll 6 @débietl abdan  )dedileh< 
962 581,045} —17.0 4,805,465 CR, (Sc eee, gaa ee 
_ 8,000,014; 2,704,127] +10.9} 27,415,354) _—« 27,802,550) —1.4)) ne ee 
Total Middle West_| 1,890,376,960| 1,752,544,049| _+7.9| 15,339,770,043) 15,790,255,805| _—2.9||" 405,948,711] 375,910,441| +8.0| 400,747,214 
Details of Pacific and |other Western jon e 749. 
Total Pacific. ____. 496,519,869 368. 157,560 +6,1| 3,966,207,081| 4,133,162,667| —4.0/| 103,014,148} 93,298,804) +10.4| 105,462,810 
Total other West..| 669,942,069| 638,981,075} +4.8| 5,805,531,980} 5,159,536,974/ +12.5|} 145,222,708] 139,800,503} +3.9| 138,101,858 
298,053,783} 283,321,416] +5.2| 2,623,939,234| 2,672,587,697} —1.8 ,090,067 . +11.0| 68,656,243 
61,874,514 65,693,580, —5.8 598,808,010 060,516] —3.7 13,870,367| 15,412 —10.0} 15,999,768 
62,733,694 48,474,358| +25.3 463,109,282 472,122,326] —1.9 1845,492| 10,684 +20. 11,339,504 
809,587 28,248,053} —1.6 263,200,026 286,351,768} —8.1 6,300,000 5,798 +8. 9,422,508 
17,439,379 0,535, +65.5 147,249,176 116,970,090 $35.2 3,000,000 2,133 £2: 3,825,000 
7,103, 29,925,691| +24.0 581,794 273,653,027) +13.5 8,226,557 6,300 30. 6,533,771 
633, 43,311, +0.7 23,2: 479,940,361} —11.8 8,975,276 8,841 +1, 8,480,453 
16,190,920 21,471,101] —24.6 018,191 244,932,296] —14.7 2,907,171 3,999, —27. 4,127,974 
21,925,712 23,003, —4.7 294,192 227,555,716] —13.3 4,481,105 4,94. —9. 5,081,781 
28,371,047 23,467,217| +20.9 267,228, 249,516,642) +7.1 6,174,438 4,969 +2. 5,487,160 
14,185,509 12,444, 14.0 148,183,867 141,651,048} +4.6 3,408,209 2,376 43. 4,242,071 
13,715,412 14,152,105) —3.1 130,108,512 137,393,904] —5.3 3,069,183 3,225 —4. 2°903,647 
9,261,794 10,437,760| —11.3 81,673,109 109,070,906} —25.1 2,111,566 2,242 —. 2,498 806 
6,855,179 7,372,009 —7.0 56,713,884 ,297, —10.4 1,352,047 1,601 —I5. 1,549,31 
9,398,813 9,736,778| —3.5 77,036,947 ,274,700 33 1,982,568 2,151 —7. 1,941,684 
9,698,534 11,059,797| —12.3 92,957,578 111,747,158] —16. 2,000,000 2; —9. 2,425,198 
4,108,318 4,656,585, —11.8 36,621,400 ,207, —19.0 859.651 900 —. 1,199,872 
4,280,471 4,610,025) —7.2 50,628,862 61,013,134| —17.0 825,000 1 —32 1,266,165 
7,281,316 7,778,638, —6.4 67,547,769 78,964, —14.5 1,206,769 1,393, —13. 1,449 
4,987,904 5,374,460) —7.2 61,479,216 64,553, —4.8 1,083,247 1,267, —i4, 1,020,317 
Oklahoma ......._.. 10,251,000 8,410,386) +21.9 82,383,981 70,280 +17.2 2,169,900 1,807, +20. 1,355,881 
thinnest tie 9,167,952 11,297,774, —18.9 88,802,248 118,903,834] —25.3 1,945,729 2,207, —11. 1,923,903 
Beaumont .._....... 2,700,000 2,839,794) —4.9 23,854,152 25 ,005,2 —4.6 oneee- 
Wilmington, N. C__- 1,417,998 2,050,272) —30.9 13,541,834 16,917,381} —20.0 
Columbus, Ga.....- 1,089,318 1,434,296] —24.1 12,916,774 15,006, —13.9 
ST tndnccwecne 6,599,358 5,348,866, +23.2 97,145,633 99,641, —2.5 
Vickaburg .........- 773,000 834,790 333 8,608,464 9,718, —11A4 
GHEE «ccccccccn 2,519,343 2,884,457| —12.7 27,959,742 31,899 —12.4 
BED athhindodeunn 1,342,879 1,489,620} —9.9 13,530,979 14,154 —4.4 
a stindeedbibe 5,690,800 6,184,400) —8.0 46,309,806 56,108 —17.5 
Muskogee -.....-... 2.938, 3,352,729) —12.3 24,849,863 30,321 —18.0 
BED ccucqnnctese 8,674, 7,973,372 8.8 71 950 58,901 ,2 21.1 
Total Southern. .--| 750,074,261} 719,186,082 — 3 e317 Bee 781 —77088,722,634 
Totalall_......... 14,268,853,136| 9,982,206,349 +a: 112,172,896 ,962' 109,757,117,1 22 
Outside New York.| 5,731,410,965 5,351.095,754 1) 48.133.106.308 48,905,214.373) ~— 











Clearings by Telegraph and Canadian Clearings on page 749. * Not ineluded in total; comparison incomplete. 
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THE FINANCIAL SITUATION. 


The wild and erratic course of the foreign exchange 
market this week is indicative of the extraordinary 
conditions prevailing in that market for the time 
being. The situation is one that deeply concerns 
every one having any dealings with the outside world. 
The par of sterling exchange, or the gold value of the 
pound sterling, is $4 8665. This week sight bills of 
exchange on London have sold as low as $4 50, indi- 
cating a depreciation of the pound sterling, as repre- 
sented by a bill of exchange, of over 36 cents. From 
this low level there was an upward rebound which at 
one time carried the price to $472 (a recovery of 
22 cents), but with the close last night $4 6714, 

leaving still a depreciation of over 19 cents per pound. 

Such violent fluctuations are in themselves disturb- 
ing and constitute a serious detriment to foreign 
trade. They introduce a new factor in all trade 
transactions between the United States and abroad, 
the effect of which it is impossible for the merchant 
or the business man .to gauge in advance. Accord- 
ingly, he is obliged to make a price on his goods with- 
out knowledge as to how this price is likely to be 
affected by the variable element referred to. It 
might easily happen that the difference in the rate 
of exchange would wipe out altogether his small 
margin of profit. 

But that is not all. The disorganization of the 
foreign exchange market introduces instability in 
many operations where stability is in the highest 
degree essential. And exchange on London is not 
alone in selling far below its ordinary normal or gold 
value. Units of exchange on the Continental cen- 
ters of Europe register an even heavier discount. 

The cause of the general depreciation in exchange 
units lies on the surface. It is found in the circum- 
stance that European countries are purchasing here 
on an enormous scale not only of munitions of war, 
but of foodstuffs and many other items. At the 
same time imports into the United States from 
these same countries are very much restricted, since 
productive capacity abroad has been greatly re- 
duced because the flower of their manhood is doing 
duty on the battlefield, while the activities of those 
remaining at home are mainly employed in meeting 
the exceptional requirements of the war. As a 
consequence, a trade balance has rolled up in favor 
of the United States which is already of huge magni- 
tude and is being steadily and largely added to day 
by day. 

It may be doubted, though, if the situation is as 
bad as it appears to be or is represented to be. At- 
tention is being so steadily focussed on this matter of 
the trade balance that there is danger of its being 
magnified beyond its true importance. The public 
mind is being educated to think that the problem 
is so extremely formidable that only through her- 
culean and heroic measures can it be dealt with. As 
a consequence, everyone is conducting his operations 
with a view to the possible eventualities that such a 
situation may produce. Everyone is watching the 
trade figures. The authorities at Washington, to 
meet the desire for information and also because 
they take pride in our favorable trade situation, are 
issuing weekly returns covering the leading customs 
districts of the country. This serves to emphasize 
the excess of merchandise exports over merchandise 
imports week by week. Previously, monthly returns 
were the best in the way of information that could 





be obtained. The newspapers that formerly passed 
the monthly statistics by, are featuring the weekly 
returns now with great regularity. 

All this serves to foster a belief that low though 
the level of exchange is, it is certain to go still lower. 
When sight sterling first dropped below $4 80 predic- 
tions were freely made that $4 50 might be reached 
before long and that no one could tell how low the 
price might go with the trade balance accumulating 
sofast. And assome of those entertaining such views 
are in position to give verity to their predictions, it is 
not surprising that the course of exchange rates 
should have continued steadily downward. No 
feature has been so conspicuous in recent months as 
the tendency to abstain from buying. There has 
been really no reason for this abstention from buy- 
ing bills except the general belief and the widely 
heralded announcement that, by waiting, bills could 
be purchased at still lower figures. Such an attitude 
is in itself calculated to produce demoralization, 
especially since, as a result of the large foreign 
purchases of commodities being made here, bills of 
exchange are necessarily offered in considerable 
amounts from day to day. In this state of things 
repeated large breaks in prices became inevitable. 
Hence it is not strange that during August sight 
sterling fell off from 4 76 to 4 55%, and on Sept. 
1 dropped still lower to 4 50. 

For confirmation of the statements that remitters 
have been holding back it is only necessary to turn 
to the reports of the exchange market in the daily 
papers. There were two days this week when ex- 
change rates broke badly—that is, broke several 
cents a pound. The first of these was Tuesday 
when the rate dropped from 4 60 to 4 55%, and the 
second on Wednesday when there was a further drop 
to 450. With reference to the first of these days 
the “Evening Post” of this city said that the “chief 
feature of the market was the absence of buyers, and 
this absence was most pronounced in the market for 
cotton bills.’”” Though these bills were quoted at 
4 53 for 60 days and at 4 51 for 90 days, “‘bankers 
would not buy even at these concessions.” 
The further statement was made that “business 
in sterling was small because of this lack of 
buyers, and exchange on other financial cen- 
ters simply held to parity with demand sterling, 
but with declines in rates, also without any material 
amount of business.’”’” Of Wednesday’s market, 
when the rate dropped early in the day to 4 50, but 
with a pronounced recovery before the close, the 
“Post”? said: “There was increased pressure from 
banking and speculative sources in the sterling ex- 
change market to-day.” Other newspaper accounts 
went further and declared flatly that there had been 
considerable short selling and that the sharp re- 
covery in the afternoon followed from the covering 
of short sales and also from purchases for remittance 
to Europe for the account of people who had sold 
American securities in this market. Of the panic- 
stricken rise which occurred on Thursday the “Post” 
said that the rally in the late trading of the day 
before had ‘“‘caused a scramble to buy in the early 
trading to-day, that numerous bids ranging from 
4 58 to 4 60 were made long before the usual time 
for beginning business, but there was no supply in 
evidence until late in the afternoon, that comment 
was general on the scarcity of commercial bills and 
the rumor prevailed that recent negotiations had 
resulted in the supply of these bills finding a lodg- 
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ment in bankers’ hands which prevented their appear- 


ing on the general market, and (finally) that the | 


heavy sales of securities in this market by Europe 
were estimated as equal to £2,000,000 in value.” 
Altogether, what is here said offers strong evidence 
of manipulative tendencies. Yesterday the fear 
that the foreign bankers to arrive here next week 
might succeed in adjusting exchange rates was suf- 
ficient to send the market up still further, sight 
sterling at one time being up to 4 72, with the close 
46714. ~ 

But whether or not speculative or short selling 
is responsible for the decline in sterling, there is not 
a shadow of doubt that abstention from buying has 
played its part in it. The extent to which such ab- 
stention may be carried is not generally appreciated. 
This is not the only week, it should be remembered, 
in which sales of American securities for foreign ac- 
count have been large. We see that the National 
City Bank of Chicago in its monthly circular dated 
Sept. 1 says that sales of our securities by London 
alone have averaged from $10,000,000 to $20,000,000 
a week for some time past. This, it should be ob- 
served, is at the rate of $500,000,000 to $1,000,000,- 
000 a year. Yet the closing price yesterday, even 
after the recovery, was only 4 6744, against 4 76 on 
the Ist of August. 

It is facts like this which encourage the inference 
that considerable remittances have been deferred. 
The operations of such foreign exchange houses as 
merely make it a practice to buy and sell bills of 
exchange and do not go beyond that, would of course 
have no influence on exchange movements one way 
or the other, but where mercantile and financial 
concerns which in the ordinary course have heavy 
remittances to make abstain in larger or smaller 
measure from buying as a matter of policy because 
of a widespread belief that rates must inevitably go 
lower, the collective result in producing an extreme 
state of depression is certain to be marked. 

Is it too much to ask those who have yielded to the 
influence of this policy to abandon their attitude as a 
matter of patriotic duty and also urge their clients 
in like manner to abandon such attitude, and thus 
prevent the accentuation and aggravation of a situa- 
tion serious enough as it is. Let them simply follow 
ordinary routine in the matter of making remittances 
without reference to the possible course of exchange 
rates. In other words, let them remit as they would 
if there were no talk of an accumulating trade bal- 
ance. Then, at least, the exchange market would not 
be deprived of that sustaining influence. Those hav- 
ing occasion to make remittances must consider them- 
selves fortunate as it is; they are able to buy upon most 
advantageous terms; every penny of depreciation be- 
low the par of exchange means a penny of profit to 
them. If they remitted in actual gold, the cost of the 
pound sterling would be $4 8665; at any figure below 
this there is a profit to them to the extent of the dif- 
ference. If they persist in refusing to fill their cus- 
tomary demands for exchange and allow the deprecia- 
tion to go too far, it may prove their own undoing. 
If every business man, every merchant and every 
banker formed a resolve to make each day full re- 
mittances to the extent of his requirements, rectifica- 
tion of the dislocation of exchange would, with some 
help from banking and financial interests, be, we 
are persuaded, quickly accomplished. 

There is risk anyway of losing some profit on ex- 
change by waiting too long, as this week’s upward 





rebound so plainly testifies. Extensive trade bal- 
ances in themselves furnish little guide to the true 
situation. They may easily be given an exaggerated 
importance. Large merchandise balances on the side 
of the exports are the ordinary course in this country. 
We have frequently had very heavy balances and 
yet have been obliged to export gold on final settle- 
ment. It is only the extent to which the present 
balance exceeds similar balances in the past that is of 
special significance. And as against this we have as 
offsets the large security sales on foreign account, to- 
gether with the extensive gold importations now un- 
der way. 

Banking interests do not view the current gold 
importations with favor. They frown upon the 
suggestion that the rectification of the exchange 
market should be brought about by further imports 
to the extent of $100,000,000 to $200,000,000. They 
cannot understand why there should be such a fever- 
ish desire to bring gold here and settle in that way. 
The explanation is very simple. There is no depre- 
ciation in the gold value of the pound sterling. The 
depreciation is in the bill of exchange. The gold, 
when brought here, has its gold value of $4 8665. 
The bill of exchange has a value in American money 
of only $4 671%. When gold is used in settlement of 
debts or obligations the full value of $4 8665 is 
realized. The bill of exchange, on the other hand, 
has only the current market value which last night 
was $4 67144. The gold is being rushed here to save 
this discount and we may be sure that so long as 
any considerable discount remains English merchants 
and bankers will collect it in all parts of the world 
where it can be obtained and bring it to this point so 
as to escape the loss involved in making paymentor 
settlement through depreciated bills of exchange. ~ 

The reason why the large special importations of 
gold made by J. P. Morgan & Co.—there were two 
such shipments in August of roughly 19% million 
dollars each—have not served to arrest the decline 
in exchange, is also plain. These importations are 
not exchange operations. Where gold is imported 
in the ordinary course because a profit can be figured 
out on the transaction, bills of exchange are bought 
to cover the importation and this buying of exchange 
has an immediate effect upon exchange rates. 
Special importations, however, where the gold is 
used directly in settlement of obligations existing 
here, as was the case with the large consignments of 
the metal that were made to J. P. Morgan & Co., are 
independent transactions and are without influence 
upon exchange rates, one way or the other, though 
they do reduce foreign indebtedness here to the ex- 
tent of their value. 





Bank clearings in the United States for the month 
of August 1915, comparing as they do with the period 
in the previous year when the first and most drastic 
effects of the war in Europe were felt here, make in 
the aggregate a decidedly favorable showing, but 
nevertheless do not reflect a satisfactory state of 
general business in the country as a whole. This is 
indicated by the fact that at quite a number of 
points the exhibit is not as good as a year ago and 
that at many of the cities included in our compila- 
tion the totals are lower than at the corresponding 
time in 1913 or 1912. The showing this year at 
New York is distinctly good on its face, but this is 
clearly due to the larger volume of financial transae- 
tions recently passing, operations on the Stock 
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Exchange in August having been of much greater 
magnitude than for the like period of any year 
since 1909, whereas in 1914 dealings were entirely 
suspended. The generally satisfactory crop pros- 
pect is of course a decidedly encouraging feature, 
but real activity is discernible in too few lines of 
industry to be accepted as an earnest of general 
trade revival. 

Our compilation of clearings for August shows 
that 72 of the 160 cities included record decreases 
from a year ago, but that compared with the greatly 
contracted general aggregate of that period the 
total for the whole country exhibits a gain of 43.7%. 
The largeness of the increase it is to be noted, 
however, is due to the phenomenal augmentation 
at New York (86.4%), the excess for the remaining 
159 cities having been only 7.1%. For the eight 
months of the calendar year the total of clearings 
at the 160 cities reaches $112,172,896,962, this 
being a gain of 2.2% over 1914, but contrasted with 
1913 there is only a nominal increase and comparison 
with 1912 reveals a falling off of about 1%. At 
New York the gain in the aggregate over 1914 for 
the eight months is 5.2%, but the outside cities 
show a small loss—1.6%. As regards the individual 
cities, it is to be said that at some points where the 
stimulus of ‘‘war orders’? has been especially felt 
important increases are to be noted, but a number 
of Southern cities, reflecting the effect of the re- 
stricted movement of cotton and low prices, report 
diminished totals. Of the various groups into which 
the figures are segregated the Middle (with New 
York included) and the “Other Western” alone 
make a better exhibit than in 1914. 

Speculative transactions on the New York Stock 
Exchange in August were, as stated above, of much 
greater volume than in the same month of any year 
sitice 1909, with the “war stocks” the feature in the 
trading and in many instances new high levels of 
value were reached. The dealings in the month 
this year aggregated 20,432,350 shares, against nil 
a year ago and 6,086,374 shares in 1913. For the 
eight months they were 96,733,962 shares, against 
but 45,990,575 shares and 57,467,687 shares respec- 
tively in the like period of the two preceding years. 
Bonds were quite freely traded in during the month 
and transactions for the period since January 1 at 
524 million dollars par value contrast with 425 
millions in 1914 and 348 millions in 1913. 

Canadian clearings returns continue with very 
few exceptions, to make unfavorable comparison 
with the similar period of the previous year, losses 
being noted at all cities in the Western Provinces, 
some of them conspicuously large, while in the East, 
Montreal and Hamilton alone show gains worthy of 
mention. The total for the twenty-two cities for 
which we have comparative figures exhibits a decline 
for the month of 3% and the eight months’ aggre- 
gate falls below 1914 by 16.4%. 





The country’s foreign trade statement for July 
1915, issued this week, is of the same general charac- 
ter as all similar monthly compilations since the 
beginning of the current calendar year. In other 
words, with the demand upon us for war munitions 
and supplies of the most urgent character and tend- 
ing toward increase rather than diminution, the out- 
flow of commodities continues of phenomenally large 
proportions. On the other hand, and naturally so 


under existing conditions, the volume of imports is 


‘phenomenal expansion the last few years. 





restricted. Consequently, from month to month 
the balance of trade has stood enormously in our 
favor even though many classes of goods that have 
been considered mainstays in our foreign commerce 
in the past, and will again occupy that position when 
the world’s international trade returns to normality, 
have figured but feebly in the statements. 

Not only has the outflow of many staple articles 
of export fallen off very seriously as the result of 
the war, but the benefits that were to accrue to us in 
the stimulating of our trade with countries that had 
been largely dependent upon Great Britain, Ger- 
many and France for supplies of various commodities, 
have thus far failed of realization. Our exports to 
both China and South America were appreciably 
less in the late fiscal year than in either 1913-14 or 
1912-13, and in the latter case it would almost seem 
that provision had been made for some such con- 
tingency as a war, the flow of goods from Germany 
to several of the important States having shown 
But be 
that as it may, the fact remains that with German 
commerce virtually cut off for practically afull year, 
we have actually done less in cotton goods with 
South America than when normal conditions pre- 
vailed. 

As regards the July merchandise exports from the 
United States the gain over last year may be br‘efly 
stated as having occurred in shipments of explosives, 
firearms, automobiles, horses, wearing apparel, 
foodstuffs and various other supplies in the fulfill- 
ment of orders or contracts from the Entente 
countries. The exports for the month foot up the 
enormous total of $267,978,990—by a considerable 
amount a record for the period—and comparing 
with only $154,138,947 in 1914. For the seven 
months of the current calendar year, moreover, the 
aggregate value of the merchandise outflow at 
$1,969,787,495 compares with but $1,200,982,162 
in 1914 and $1,327,273,137 in 1913—this latter the 
former high-water mark for the period. 

Imports of merchandise for the month exhibit 
a loss of 161% million dollars from last year, the 
respective aggregates having been $143,099,620 and 
$159,677,291. For the seven months the total falls 
some 131% millions behind the high record of last 
year, the comparison being between $1,008,909,441 
and $1,140,593,373. The net result of our July 
foreign trade is a balance of exports of no less than 
$124,879,370, this contrasting with an excess of 
imports of $5,538,344 in 1914. For the seven 
months the balance of exports is $960,878,054, 
whereas in 1914 the outward flow was greater than 
imports by only $60,388,789. It is a notable fact, 
furthermore, that this year’s favorable balance is 
almost as great as the aggregate of imports for the 
period. 

The movement of gold in July 1915, as in all 
recent previous months, was in favor of the United 
States. Imports reached $17,262,938, of which 
$4,858,440 came from Ottawa, via Ogdensburg, 
N. Y., for the account of Great Britain, and some 
3 millions was received at New York from South 
America. Against this there were exports of only 
$2,191,735, mainly to the West Indies, leaving the 
net inflow $15,071,203. For the seven months the 
net imports of gold have been no less than $152,- 
413,112, against net exports of $83,508,822 in 1914 
and $36,619,478 in 1913. 
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The cotton condition report for Aug. 25, made 
public by the Department of Agriculture on Monday 
last, indicated the adverse effect upon the plant in 
important producing sections of the drought of late 
July and August and the excessive rains that fol- 
lowed. From the two causes the resultant deteriora- 
tion was greater than the average loss of previous 
years and, consequently, taking into account the 
material decrease in area and the reduction in the 
use of fertilizers in districts where they have been 
considered essential to satisfactory yields, as well as 
the lower condition, a crop considerably less than a 
year ago is now looked for. This latter premise, 
however, is not calculated to be a source of any con- 
cern, as with consumption much restricted in Europe 
last season on account of the war, a considerable 
portion of the 1914 yield failed to come upon the 
market and went to measurably increase the reserve 
supply of cotton in the world. In fact, a compara- 
tively short outturn this year can be viewed with 
equanimity, as it will serve to strengthen the price 
basis and therefore benefit the producer. The 
report, as announced, makes the general condition 
of the crop 69.2 on Aug. 25, or a drop of 6.1 points 
from July 25, and compares with 78.0 on the same 
date last year and a ten-year average of 72.8. More- 
over, in only two years since 1902 has a lower con- 
dition been reported on Aug. 25. 

As regards the individual States, the Carolinas, 
Tennessee and Missouri showed little deterioration 
during the month and improvement in condition is 
noted in Oklahoma and Virginia. Elsewhere, how- 
ever, high temperature and lack of moisture at first 
and then excessive rainfall explain the decline in 
condition that ranges from 6 points in Alabama to 
10 points in Louisiana, boll weevils being a con- 
tributing cause in the two States specifically men- 
tioned and also in Mississippi and to a slight extent 
in Texas. In the latter, of course, the storms 
of mid-August were potent damaging factors, but 
not in all sections of the State. On the contrary, 
while central and south Texas suffered severely 
therefrom, some sections were benefited by the rain. 





Our Consul-General at London, Mr. Skinner, 
cabled our State Department on Tuesday that 
England had decided to relax her commercial block- 
ade of Germany in some particulars. Complete 
details were lacking, however, and in fact, they 
have even yet not been announced. Similar in- 
formation was received at the British Embassy. 
The British Ambassador explained that arrange- 
ments would be completed for accepting proof of 
contracts at the Embassy here instead of requiring 
its production in London. Full information will 
be given later in a memorandum from the London 
Foreign Office. The foreign trade advisers of our 
State Department have been making vigorous 
representations recently in behalf of American im- 
porters generally and have complained that while 
their efforts to secure the release of goods had been 
in vain, private interests in Great Britain were 
getting permits for certain shipping. The British 
Embassy on Monday issued a statement placing 
the entire responsibility for the holding up of dye- 
stuffs of German manufacture intended for American 
consumption upon the German Government. The 
statement read: “On April 14 a formal notice was 


issued by the British Government that they would | ments of Europe to cease hostilities. 





allow vessels carrying two shipments of dyestuffs, , 





————__———— 
which were paid for by delivery in Germany of cer- 
tain cotton cargoes, to pass without interference, 
provided the vessels sailed under a neutral flag; 
that the shipments were made from Rotterdam, and 
the dyestuffs consigned to the Secretary of Com- 
merce for distribution directly to the textile indus- 
tries. This offer, which was refused by Germans, 
still holds good.” 





Last week’s intimations that the German Govern- 
ment had determined to make full reparation for any 
injury to American interests by the sinking of the 
Arabic has assumed additional importance this week, 
since it has been followed by the official statement 
that the German submarine warfare has been modified 
to completely meet the position taken by President 
Wilson in his latest note. Ocean liners, it is defi- 
nitely promised by the German Government, are not 
to be attacked without warning, and are not to be 
torpedoed until the safety of the passengers has been 
assured, unless they attempt to escape or to offer 
resistance. Following an oral statement to Secre- 
tary Lansing on Wednesday, that Germany had ac- 
cepted the declarations of the United States in the 
submarine warfare controversy, Count von Bern- 
storff, the German Ambassador, forwarded a letter 
to Mr. Lansing to that effect, which we give on a 
subsequent page. Advices cabled from Berlin state 
that Germany, according to Count von Bernstorff’s 
instructions, offers to submit the claims for compen- 
sation arising out of the Lusitania and Arabic cases 
to the Hague for adjudication. It is denied from 
Berlin that the solution of the submarine problem’ 
is coupled with a settlement of the American nego- 
tiations with Great Britain in connection with the 
latter’s blockade of German commerce. Count von 
Bernstorff has, however, been instructed to say that 
the settlement of the blockade problem would enable 
Germany to drop the whole submarine warfare 
against commerce; but this suggestion, it is declared, 
is quite apart from the present discussion. It is 
reported that Admiral von Tirpitz, the German 
Minister of Marine, who has been responsible for the 
submarine activity, has resigned or will resign, and 
be succeeded by Admiral von Pohl, now chief of the’ 
Admiralty Staff and commander of the German battle 
fleet. 





Cardinal Gibbons called at the White House on 
Thursday to submit a message from the Pope solicit- 
ing the aid of the United States in a move to bring 
about peace in Europe. From the White House 
he went to the State Department, where he had 
a long conference with Secretary Lansing regarding 
the details of the peace program. The Cardinal 
refused to discuss for publication his message, ex- 
cept to say that the questions at issue between 
Germany and the United States have brought the 
possibility of peace nearer. “I expressed to the 
President”, said the Cardinal, ‘‘most decidedly 
my great gratification at the advantageous conclus- 
sion of the discussions with Germany.”’ Mr. Lansing 
said that he had discussed the general subject of 
peace in Europe with Cardinal Gibbons, but that 
the latter did not leave any document or message 
with him from the Pope. It is understood that 
the Pope is anxious to have all the neutral Powers 
act in concert and petition the belligerent govern- 
Cardinal 
Gibbons presented some valuable information regard- 
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ing the sentiment of the people in Germany and 
Austria in reference to the war. What this informa- 
tion was officials refused to disclose. But it was 
said to be of such a nature as to indicate that the 
peace move instigated by the Pope had good ground 
upon which hopes of success could be based. 





The proposed strike of the South Wales coal 
niners, which was to have taken place this week, 
has been averted, an agreement having been made 
that is satisfactory to the workmen, if not to the 
employers. The agreement provides that the award 
made by Walter Runciman, President of the Board 
of Trade, after the previous strike, shall stand. The 
mine owners undertake, however, to conclude a 
supplemental agreement which will give to the 
engineers and other surface workers, not included 
in that award, the same bonus as that granted to 
the miner. The exclusion of the surface workers 
seems to have been the chief source of dissatisfaction, 
and in that regard the men have obtained what 
they demanded. 





So far as military operations have been reported 
this week the chief activity of the European war has 
continued in Poland. Except in the region of Riga, 
where the Russians have checked Field Marshal von 
Hindenburg’s advance, the Austro-German forces 
have continued to advance and their opponents to 
retire. The Western forts of Grodno were evacu- 
ated on Thursday after two of them had been de- 
stroyed by the heavy guns, and had been stormed 
by the German infantry. It is reported that the 
whole fortress has now been left to its fate, 
since it was not longer tenable after the Germans had 
crossed the Grodno-Vilna Railway, which they did 
at two points, and had penetrated the forest of 
Bieloviezh to the southeast of the town. In the 
Southwest, Vienna reports a series of successes by 
which the Austrians have practically driven the 
Russians out of the last remnant of Galicia, the latter 
now holding a very narrow strip between the Sereth 
River and Bessarabia. Across the border in the 
latter province the Austrians state the Russians have 
set fire to a number of villages, which might indicate 
a further retreat. On the Western front the Ger- 
mans claim to have recovered trenches which they 
lost in the middle of August in the Vosges, while the 
French simply refer to the heavy artillery engage- 
ments which have been the feature for the last nine 
days, with no suggestions of what they foreshadow. 
A dispatch from Rome states that the Austrians 
have evacuated Rovereto, which recent Italian ad- 
vances had threatened to cut off. An Athens dis- 
patch of yesterday’s date announces that an im- 
portant part of the Turkish forces on the Gallipoli 
Peninsula has been surrounded by the Allies and its 
surrender is imminent.  Servia, 
Greece have agreed to revision of the treaty of 
Bucharest, but Bulgaria is still holding back, ac- 
cording to advices from Rome, apparently trying to 
postpone the day when a decision must be made. 
The three countries are not willing to satisfy entirely 
Bulgaria’s claims to territorial compensation for 
participating in the war. 





While President Yuan Shih Kai denies that such a 
movement is on foot, dispatches from Shanghai sug- 
gest that the re-establishment of the Chinese Empire 
is under serious discussion. Li Yuen-Heng on Thurs- 


Rumania and | : - ; ; 
| supplies by gold payments in the American unit, or 





day resigned as Vice-President of the Chinese Re- 
public. The Vice-President has been virtually a 
prisoner in the Palace grounds for many months, ac- 
cording to advices from Peking. He failed on 
Wednesday to attend the session of the Advisory 
Council of which he is Chairman. This body was 
assembled in the capacity of a parliamentary board 
bestowed upon it on Monday in a mandate promul- 
gated by President Yuan Shih Kai. The Vice-Presi- 
dent is reported to have sent through his confidential 
Secretary to the President a request that he be 
granted a small bodyguard and permission to de- 
part with his family from the Forbidden City to a 
private residence. He was said to have statedin 
his message to the President that while he would not 
oppose the project for the restoration of monarchy 
he would not subscribe his name to a petition favor- 
ing such a project. 





The proposed visit of the British commission which 
is to come to New York for the purpose of discussing 
the general exchange situation as affected by the 
war is still the subject of considerable mystery, 
but the commission is expected next week. An 
Associated Press dispatch which bears evidence of 
a responsible basis, states that the British commis- 
sioners are fully conversant with the attitude of the 
Government, which does not regard the present 
situation as alarming. On the contrary, the Govern- 
ment view is decidedly hopeful and serene, as the 
recent success in floating the gigantic war loan has 
given it confidence that the largest financial prob- 
lems can be readily surmounted. The commission, 
the dispatch says, will be in a position to point out 
that two distinct classes of credits are being incurred 
in America. The first results from purchases of 
supplies and munitions by the Allied Governments, 
the second from ordinary purchases and sales be- 
tween private traders. Continuing the dispatch 
says: 


Concerning the Government purchases not the 
slightest question has been raised regarding the 
unbounded resources of the Government, permitting 
it to make payments as fast as required. This is 
likely, it is pointed out, to be emphasized by the 
readiness of the British authorities to pay in Ameri- 
can gold eagles if any question exists regarding the 
rate of exchange on the British pound sterling; 
that is, the American unit of value probably would 
be held to be acceptable if any question arose con- 
cerning the fluctuation of the British unit. 

As to ordinary sales between private parties, this 
is not considered a matter pertaining to the Govern- 
ment, but one which buyer and seller should adjust. 
However, the British Government is interested in 
seeing this private adjustment satisfactorily accom- 
plished, so as to preserve normal and healthy finan- 
cial conditions. Therefore the commissions are 
likely to explain the ability and willingness of the 
Government to meet all credits for Governmental 


American eagles if desired, while a plan for dealing 
with credits growing out of private sales will probably 
await conferences between the British and French 
delegates and American financiers. 

Indications, however, are that overtures will be 
expected from the American side, as the view pre- 
vails in the highest quarters-here that if America 
wants to sell it must provide the means of credit. 
As showing that this is the real condition, it is pointed 
out that America’s great wheat crop now being 
harvested will normally be taken by Europe at good 
prices if a credit system is provided by the American 
sellers. Otherwise, it is stated, reports reaching 
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the Government concerning the wheat fields in India, 
Australia and Canada are such as to indicate that 
Great Britain and her Allies would be permitted for 
the first time to buy their wheat in the countries 
named instead of in America, as India, Australia 
and Canada will give the necessary credit facilities. 

This is one of the phases of the situation upon 
which the Commissioners are fully informed in con- 
nection with the approaching discussion of exchange 
and the machinery of settling balances between 
America and Europe. 


As was stated by us last week, the two French 
delegates to the conference, namely, Octave Homberg 
of the Foreign Office and Ernest Mallet, Regent of 
the Bank of France, have already sailed. They left 
on La Boulogne last Saturday. It is not known 
what form the negotiations will take, except that the 
matter of restoring and steadying the entire exchange 
situation as applying to the interests of the Allies 
will be considered on the broadest possible lines. 
In the absence of buying power, sterling exchange 
rates during the earlier days of the week were weak 
to the point of suggesting unmistakable demorali- 
zation, a new low level of 4.50 for demand bills 
being established on Wednesday. During the later 
days of the week important support was afforded, 
and the impression prevailed that the worst of the 
downward movement had been experienced. One 
reason for the early weakness was the continued 
indefiniteness, and what later proved to be un- 
founded intimations of delay, as to the probable 
date of the conference to which we have already 
referred. We discuss at greater length the market 
features of the foreign exchange situation in a sub- 
sequent column. 





The London Stock Exchange markets, as has been 
the case in New York, have been very largely domi- 
nated by the excitement and nervousness that have 
attended the steady decline in the foreign exchange 
rates. The tendency toward improvement indicated 
by these rates towards the close of the week found a 
response in the London price level for securities. 
The German announcement of its new submarine 
policy produced a good impression, while the ending 
of the Welsh coal miners’ strike was an additional fac- 
tor contributing to the firmness. The question of 
an official revision of the minimum quotations on 
the London Stock Exchange is again being agitated, 
but thus far nothing of a definite nature has been 
reported. Announcement was made on Thursday 
in London that the banks had raised their interest 
rate for deposits % of 1% to34%%. The war loans 
during the week have been quite active and firm. 
Latest cabled reports are that the British war loan 
ex the conversion rights are about 981. It is esti- 
mated that about £45,000,000 was involved in Tues- 
day’s payment of the installment of the war loan. 
These payments did not affect money rates, how- 
ever. 





The monthly comparison published by the ‘‘Lon- 
don Bankers’ Magazine” of the aggregate value of 
387 securities dealt in on the London Stock Ex- 
change, as received by cable, shows a decline of 
£2,898,000, or 0.09%, for the month ending Aug. 20. 
The real significance of such a compilation is much 
less important than usual just now because mini- 
mum prices are still in operation affecting a very 
large proportion of the quotationsconcerned. Ameri- 

an stocks were the only important exceptions to 





weakness during the month. The seventeen se- 
curities concerned showed a gain of £14,790,000, or 
416%. Foreign Government stocks declined £1,- 
666,000, or 0.3%. Home railroads are £7,049,000, 
or 3.1%, lower, and South African mines are £1,507,- 
000, or 3.7%, lower. That prices in the United King- 
dom are continuing to advance is indicated by the 
index number of the London “‘Economist”’ for the end 
of August, which is 3,296, an increase of 15 points from 
3,281 the previous month. It was 3,250 in June. 
Cereals increased 214 points to 841; other food de- 
clined 2 points to 4381; textiles are 25 points higher 
at 628; minerals are 144 points lower at 61014. 





Very little is passing in the form of business on the 
Paris Bourse. Active accumulationon behalf of the 
Government is taking place of American securities 
which are being exchanged for Treasury bills or na- 
tional bonds, on the basis of the prices that could 
be realized for the securities if sold in New York 
subject to adjustment of exchange. It is understood 
in Paris that these American securities are to be 
utilized in the negotiations that are soon to take 
place for establishing a credit for the Allies in New 
York. According to a speech by Senator Aimond 
who is spokesman of the Finance Committee of the 
French Senate, France could send before the end of 
the war $300,000,000 in gold to the United States 
without affecting her financial position in Europe, 
‘“‘While we will do this if America insists, we con- 
sider that the greatest service that can be rendered 
to France is co-operation in stabilizing the exchange 
market. Americans can do their part to their own 
advantage as well as ours by granting a loan, the 
proceeds of which would pay for supplies purchased 
in America. The only alternative is to submerge 
American banks with gold to meet all payments. 
Gold is flowing from French purses [the Senator 
continued] into the Bank of France at the rate of 
90,000,000 francs a week. The Government is 
spending on the war 1,830,000,000 francs a month, 
of which 1,200,000,000 francs is spent in France and 
the remainder abroad. Half of this remainder of 
600,000,000 francs is paid by exportations which are 
larger month by month. France has, besides a gold 
stock of 4,250,000,000 francs in the Bank of France, 
another gold reserve of 5,000,000,000 francs in pri- 
vate hands. No pressure has been brought to bear 
upon these private stocks, but every gold piece can 
be mobilized. Although France can send 1,500,000,- 
000 francs in gold to meet obligations of nearly that 
amount that are now outstanding, the effect in the 
United States might be somewhat the same as that 
upon a mythological personage who was choked by 
his own riches. Business is done to-day with paper, 
and what the finances of both countries need is that 
their paper be maintained by the equilibrium of 
exchange values.” It is understood that the French 
Government intends to consolidate all the war loans 
into one issue. Announcement to that effect is ex- 
pected next month. Every traveler leaving France 
hereafter will be required to declare the amount of 
funds in coin in his possession. If more than 50 
francs ($10), he will be compelled to exchange the 
excess for paper money in accordance with a decree 
issued on Monday last by the French Minister of 
Finance. This action, according to press dispatches, 
followed an investigation into the scarcity of silver 
coin, particularly in the frontier regions. It was 


ascertained that coins in circulation were being col- 
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lected systematically for export. It has been sug- 
gested unofficially that for the purpose of preventing 
hoarding during the war the Government should 
announce its intention of issuing a new series of coins 
after the conclusion of peace, demonetizing those now 
in circulation. 





Advices by wireless from Berlin state that war 
loan bonds are being dealt in on the Stock Exchange 
there at above par. Subscriptions and payments 
of bonds of the new German war loan will, it is 
stated, be accepted by the post offices for the 
accommodation of small subscribers. Other sub- 
scriptions are payable 30% on October 18, 20% on 
November 24, 25% on December 22 and the remain- 
ing 25% on January 22. The managers of the 
Reichsbank have issued a formal call for subscrip- 
tions. The loan has several new features. It will 
be confined to bonds, no treasury notes being sold. 
The Reichsbank managers, private bankers and 
the newspapers predict that the loan will be as 
successful as on the two former occasions, and that 
Germany will win ‘the third great battle upon the 
financial field.”” Subscriptions for the third German 
war loan are already being received. From the 
Association of German Railroad Workmen a sub- 
scription of 2,000,000 marks ($500,000) has come 
in; from the City of Wiesbaden, 1,000,000 marks, 
while three subscriptions, aggregating 4,000,000 
marks, have been received from industrial concerns 
and a financial institution. The Berlin ‘Vorwarts,”’ 
a Socialist organ, in discussing the new German 
war loan directs attention to what it characterizes 
as the alarming financial situation which Germany 
must face at the conclusion of the war. “After the 
war,” says the paper, “the Imperial debt and pen- 
sions alone will demand an annual expenditure of 
at least two and a half billion marks ($625,000,000), 
or a little less than the united ordinary and extra- 
ordinary Imperial expenditure for 1912. In other 
words, the income of the Empire hitherto will only 
suffice to pay the interest on the national debt. 
For all other expenses new sources of taxation must 
be created. Whoever remembers the taxation con- 
troversies of 1908 and 1909 can easily imagine into 
what internal political difficulties the war is leading 
us.”’ German newspapers received this week at 
Amsterdam announce the formation in Bremen 
on Tuesday of the “Cotton Import Company of 
1915, Limited’’, with a capital of 4,000,000 marks. 
The enterprise is said to be financed by the Deutsche 
Dresdner Disconto Gesellschaft and the Deutsche 
National Bank, and is understood to be backed by 
leaders of the Bremen cotton trade and the German 
and Austro-Hungarian Cotton Spinners’ Federa- 
tion. The company has been formed to centralize 
the importation of cotton during the war. The 
Austro-German dealers and spinners will place their 
entire buying orders with the company, which will 
order the whole amount from American exporters. 
The suggestion has been made that the real object 
of the company is to make preparations for pur- 
chasing cheap cotton so that Germany and Austria 
shall not be at a disadvantage in this respect with 
English spinners when the war ends. 





Advices cabled from Petrograd state that Russia 
needs $1,500,000,000 more this year to defray extra- 
ordinary expenditures and is preparing to negotiate 
a large loan in the foreign markets. A report by the 





Finance Committee of the Duma, which was pre- 
sented on Wednesday, urges an authorization by 
which the State Bank shall be permitted to issue 
paper money. On this point the report says : 


For 1915 the estimated war expenses are 7,242,- 
000,000 rubles ($3 ,621,000,000), and other expenses, 
2,847,000,000 rubles ($1,423,500,000), making a 
total of more than 10,000,000,000 rubles ($5,000,- 
000,000). The revenue from ordinary receipts is 
estimated at 2,796,000,000 rubles ($1,398,000,000), 
while credit operations up to the present time have 
yielded 4,181,000,000 rubles ($2,090,500,000), leav- 
ing more than 3,000,000,000 rubles ($1,500,000,000) 
yet to be provided. 

The Government must prepare the ground for 
another important loan in foreign markets to pay 
for material purchased abroad, but in view of our 
agreement with our Allies there is no doubt of our 
success. In the whole financial history of Russia 
there has never been a moment’s delay in paying 
creditors. 


The Minister of Finance, M. Bark, supported the 
report of the committee. He said Russia possesses 
immense reserves of savings, of which the Govern- 
ment intends to make use shortly. The exploitation 
of internal credit, he said, reached 3,000,000,000 
rubles, a figure unprecedented in Russia’s financial 
history. 





The official discount rates at the leading foreign 
centers remain as last quoted, namely, 5% in Lon- 
don, Paris, Berlin, Vienna and Copenhagen; 54% 
in Norway, Sweden and Portugal; 6% in Italy and 
Russia, and 44%% in Switzerland and Amsterdam. 
Open market rates in London are 4 13-16@474% for 
short and 474% for three months’ bills. A week 
ago 47%4@5% were quoted without discrimination for 
both sixty and ninety-day bills. Day-to-day funds 
in London continue without alteration from 34@ 
4%. A private discount rate of 334% is quoted 
from Berlin; otherwise private rates are largely 
nominal at European centers and are a matter of 
negotiations based on the official bank rates. 





The weekly return of the Bank of England still 
fails to reflect the 200,000,000 francs of gold that 
was alleged to have been forwarded by the Bank of 
France to England last week. Inasmuch as the 
statement of Threadneedle Street likewise has failed 
to show the recent shipments of gold to New York 
by way of Halifax, it is not improbable that the gold 
from France may have been forwarded as an indirect 
transaction from Paris via London to New York. 
The Bank of England’s gold holdings increased during 
the week £1,132,492, while the total reserve expanded 
only £611,000, as there was an increase of £522,000 
in note circulation. Public deposits showed an ex- 
pansion of £3,881,000, other deposits a reduction of 
£1,543,000 and other securities (loans) an increase 
of £2,968,000. The Bank’s bullion holdings aggre- 
gate £68,432,258, which compares with £47,772,712 
one year ago and £43,250,152 in 1913. The reserve 
figures out £54,558,000, against £30,934,952 one 
year ago and £32,236,737 in 1913. The loan item 
is £145,105,000. One year ago it was £121,820,692 
and in 1913 £27,632,438. The Bank reports as of 
Aug. 28 the amount of currency notes outstanding 
at £54,001,492, against £51,086,446 the week pre- 
ceding. The amount of gold held for the redemp- 
tion of such notes remains at £28,500,000. Sales of 
Treasury, billsglast week aggregated £8,168,000. 
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Treasury bills to the amount of £12,770,000 were 
paid off. The Bank’s proportion of reserve to 
liabilities is without important change for the week, 
being 24.15% against 24.13%. A year ago the per- 
centage was 19.04% and two yearsago 59.59%. Our 
special correspondent furnishes the following details 
by cable of the gold movement into and out of the 
Bank for the Bank week: Inflow, £2,532,000 (of 
which £1,697,000 bought in the open market and 
£835,000 net received from the interior of Great 
Britain); outflow, £1,400,000 (of which £393,000 
bars and £145,000 foreign gold coin sold in the open 
market, £112,000 earmarked Straits, £200,000 to 
Egypt and £550,000 earmarked miscellaneous). We 
add a tabular statement comparing for the last five 
years the different items in the Rank of England 


return: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


Sept. 1 Sept. 2 Sept. 3 Sept. 4 Sept. 6 
£ £ £ £ £ 

Circulation. -- ..... 32,324,000 35,287,760 29,463,415 29,274,310 29,763,470 
Public deposits....137,935,000 28,676,828 9,519,982 15,896,771 9,924,742 
Other deposits----- 87,921,000 133,818,826 44,565,994 47,116,125 41,923,899 
Government secur’s 44,418,000 28,023,971 12,453,405 13,367,655 14,597,524 
Other securities. ...145,105,000 121,820,692 27,632,438 36,518,725 25,348,811 
Reserve notes & coin 54,558,000 30,934,952 32,236,737 31,367,819 30,150,599 
Coin and bullion... 68,433,258 47,772,712 43,250,152 42,192,129 41,464,059 
Proportion of reserve 

to liabilities... 24.15% 19.04% 59.59% 49.80% 58.13% 
Bank rate.......-.-. 5% 5% 44% 4% 3% 





The Bank of France continues to show the effect 
of the policy of exchanging gold in general circula- 
tion or in hiding for Government paper. The in- 
crease in the gold item this week is 60,035,000 francs. 
The exchange of gold for paper at the Bank of 
France from the beginning of the movement to 
September 2 amounts to 600,000,000 francs. For 
the week the silver holdings decreased 38,000 
francs. There was a large increase of 109,722,000 
francs in note circulation and of 25,601,000 francs 
in general deposits. Bills discounted increased 
8,540,000 francs and treasury deposits decreased 
38,279,000 francs. The Bank’s gold holdings aggre- 
gate 4,326,271,000 francs, against 4,141,350,000 
francs in 1914 (July 30) and 3,441,775,000 frances in 
1913. The silver stock is 356,662,000 francs, 
against 625,325,000 francs a year ago. Circulation 
stands at 13,058,917,000 francs, against 6,683,- 
184,785 francs in 1914 and 5,658,521,815 francs in 
1915. General deposits aggregate 2,498,996,000 
francs, against 947,571,861 francs and 706,327,503 
francs one and two years ago respectively. The 
discounts stand at 2,389,123,000 francs, against 
2,454,280,425 francs in 1914 and 1,644,175,690 
francs in 1913. The Bank of France suspended 
publication of its statement last year as soon as the 
war began and did not resume it until February 4 
1915; hence no closer comparison with last year’s 
condition than of July 30 is available. These are 
the 1914 comparisons that are mentioned above. 





In the local money market the situation remains 
one of admitted ease. That the market is not 
actually weak is due to the determination of lenders 
to maintain current rates for what business they 
do secure, instead of breaking the market in a sense- 
less competition for a volume of business that is 
not sufficient to go round. The arrival of $19,- 
500,000 in gold over the week-end and the expecta- 
tion of additional amounts to come forward in the 
near future, are not calculated to add firmness, 
although we have now reached the point where 
the financing of the crops, which again are large, 





should exert some degree of influence if there is 
to be any such influence at all this season. A 
further addition of $12,211,760 to the surplus above 
requirements of the New York banks and trust 
companies was indicated by last Saturday’s Clear- 
ing House statement, bringing the total of the surplus 
up to $204,799,580. At this date a year ago (under 
the old form of bank statement) there was a deficit 
of $33,857,000. Loans for the week showed an 
expansion of $8,558,000. Net demand deposits 
were $26,393,000 higher, bringing the total up to 
$2,667 ,529,000. Net time deposits decreased $625,- 
000 to $142,093,000. There was an increase in 
reserves in ‘own vaults” of $10,067,000 to $488,- 
554,000, of which $413,279,000 was specie. Reserve 
in Federal Reserve banks increased $2,711,000 to 
$141,358,000 and reserves in other depositaries 
were $3,991,000 higher at $36,848,000. Thus, the 
aggregate reserve increased $16,769,000 to $666,- 
760,000. We refer to the bank statement in greater 
detail on a subsequent page. No demands of im- 
portance this week have been made on the capital 
market, except that there has been active selling 
on the Stock Exchange by foreign holders of American 
securities, which necessarily have had to be paid 
for. The supply of funds is so overwhelmingly 
large that this influence has not been an effective 
one. 

Referring to money quotations in detail, rates for 
demand loans have been pegged this week within 
the range of 1344 @ 2%, the figures named being 
the lowest and highest respectively each day. On 
Monday and Tuesday 2% was the ruling rate, but 
this was reduced to 134% on Wednesday and re- 
mained at the lower figure during the remaining 
days. ‘Time money rates are without change in any 
particular, remaining at 214% for sixty days, 234% 
for ninety days, 3% for four months and 314% for 
five and six months. Commercial paper discounts 
must still be quoted at 314@334% for sixty and 
ninety days endorsed bills receivable and for four 
to six months single names. In instances on the 
highest class of names business has been reported 
at as low as 3%. Names not so favorably regarded 
require 4%. Discount rates of the Federal Reserve 
banks remain without alteration from the following 
table : 








Maturities | Maturities |Maturities of| Maturities of| Agricultural 

Federal Reserve 0; over 30 days| over 60 days\and live stock 
Bank— 10 days and | 30 days and | to 60 days, | to 90 days, | paper over 
less. less. inclusive. inclusive. 90 days. 

0 3 4 4 4 5 
New York....-.. 3 4 4 + 5 
Philadelphia - __- 3 4 4 dhs 5 
Cleveland. -...- we 4 4 4k, 5 
Richmond. .--_-.-_-. + 4 44 5 
Atianta........ 4 4 4\¢ 5 
Chicago........ + 4 4% 5 
ape 3 a a 4% 5 
Minneapolis - --- “hae 4 a 5 5 
Kansas City. __. ena + 4 4 5 
Ss nee cnwa a “i 4 4 4% 5 
San Francisco 3 3% 4 4% 6 























The latest report of the Imperial Bank of Germany 
received by cable yesterday shows an increase in the 
gold reserve of 3,874,000 marks. The cash item, 
which includes Imperial and Loan bank notes and 
notes of other banks, in addition to coin and bullion, 
shows a decrease of 25,780,000 marks, notes in cir- 
culation increased 247,117,000 marks, deposits de- 
creased 80,729,000 marks, loans increased 2,511,000, 
and discounts increased 197,146,000 marks. A de- 
tailed report of the Reichsbank has not been cabled to 
this side for several weeks. The latest mail account is 
of August 14 and shows a total of coin and bullion of 
2,450,492,000 marks, against 1,590,221,000 marks 
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in‘1914. Of the total 2,404,373,000 marks is gold, 


against 1,508,528,000 marks a year ago. ‘Treasury 
notes aggregated 234,960,000 marks, against 126,- 
753,000 marks, while notes of other banks are 
14,896,000 marks, against 31,835,000 marks; dis- 
counts 4,728,442,000 marks, against 4,125,984,000 
marks; advances 12,842,000 marks, against 180,- 
984,000 marks; investments 23,140,000 marks,against 
200,621,000 marks; other securities 202,844,000 
marks, against 222,031,000 marks; note circulation 
5,388,773,000 marks, against 3,881,931,000 marks; 
deposits 1,755,527,000 marks, against 2,551,754,000 
marks; and other liabilities 262,775,000 marks, 
against 90,265,000 marks. 





In sterling exchange circles the week has witnessed 
increased demoralization and demand bills on London 
eon Wednesday declined to $4 50 to the pound, thus 
placing English funds in this market at a discount 
of substantially 714% from 4 86%, which is the par 
point. The weakness resulted from the actual offer- 
ing of bills and the absence of even the usual volume 
of buying power. Neither the French nor British 
commissioners who are to discuss with New York 
bankers the steps necessary to restore parity in the 
foreign exchanges have as yet arrived. The under- 
standing in banking circles here is that it is the 
British Government’s plan to restore exchange rates 
as a preliminary to negotiations for a large loan or 
credit. That financial arrangements of the broadest 
possible scope are necessary is conceded in banking 
circles here, though there seems, barring the possi- 
bility of our own country being drawn into the war, 
a distinct indisposition here to encourage the ship- 
ments of gold from London to New York as a neces- 
sary step for restoring more nearly normal conditons 
between the English and American financial centers. 
A total of $19,500,000 and a large block of American 
securities with an estimated value of $35,000,000 
arrived in New York on Sunday consigned to J. P. 
Morgan & Co. This is the second shipment of this 
kind that has come forward, the first having arrived 
in this city on Aug. 11. Presumably other amounts 
are to come regularly. 

Every day is adding to the accumulation of the 
trade balance in our favor, and the prospects certainly 
favor a much further accumulation during the closing 
months of the year. The only form of what may be 
termed really practical relief that is in sight concerns 
the progress of the work of the allied countries for 
the opening of the Dardanelles and the consequent 
release of the Russian wheat that has been tied up 
ever since the war began. This grain is a vital part 
of Russia’s basis of foreign credit, and the supplies 
will be rushed forward as promptly as possible to 
Western Europe to the exclusion of American pro- 
ducts. The forcing of the Straits, however, seems a 
matter that is still so well in the future that there is 
slight encouragement apparently to accord it more 
than an academic position in any discussion of the 
general foreign exchange situation. A firmer tone 
displayed by the market as a whole during the closing 
days of the week seemed to be due to buying of bills 
by prominent bankers and to the covering of short 
commitments. The definite news that the British 
financial commission had already sailed was likewise 
a factor as portending an early adjustment. 

Compared with Friday of last week, sterling ex- 
change on Saturday showed but slight changes, 
ruling within narrow limits, at 4 63144@4 63%% for 





demand, 4 6374@4 64 for cable transfers and 4 5834 
@4 58% for sixty days. On Monday still lower 
levels were reached, when sterling in a fresh down- 
ward movement broke to 4 6014 for demand, not- 
withstanding the arrival of large importations of gold; 
the prevailing demoralization was said to be due in 
the main to an overwhelming pressure of bills on a 
market devoid of buyers; quotations were largely 
nominal at 4 6014@4 62% for demand, 4 61@4 634% 
for cable transfers and 4 56144@4 5634 for sixty days. 
A drop of 5c. in the pound, one of the most sensa- 
tional breaks ever witnessed in sterling exchange, was 
recorded on Tuesday and demand bills went down to 
4 5514 and cables to 4 56; the break was followed by 
a condition of chaos and trading came to an almost 
complete standstill; the range may be said to have 
been 4 56@4 5934 for cable transfers, 4 5544@4 59 
for demand and 4 52@4 54 for sixty days, with 
practically no transactions. On Wednesday a repe- 
tition of Tuesday’s demoralization was experienced 
at the opening, demand being carried down 5c. 
to 4 50—a figure entirely without parallel-in recent 
history; later heavy buying by a prominent inter- 
national banker brought about a recovery to 4 55, 
the closing quotation; the low for cable transfers was 
451 and the high 4 56, sixty days were quoted at 
4 49@A 4914; very little actual business was done. 
Decided firmness marked Thursday’s dealings, as a 
consequence principally of covering by shorts and 
foreign selling of American securities; quotations 
rallied to 457@461 for demand, 4 58@4 62 for 
cable transfers and 4 56@4 58 for sixty days. On 
Friday the market ruled nervous, though closing at 
sharp further advances. The day’s quotations were 
4 61@4 63 for sixty days, 4 64@4 72 for demand 
and 4 65@4 73 for cable transfers. Sixty-day bills 
closed at 463, demand bills at 467% and cable 
transfers at 4 6844. Commercial on banks nominal, 
documents for payment nominal. Seven-day grain 
bills 466. Cotton for payment nominal; grain for 
payment nominal. 

The Continental exchanges have followed very 
closely the trend of sterling rates. The London 
check rate in Paris closed at 27.67% francs, against 
27.75% francs a week ago. At New York exchange 
on the French center finished at 595 for checks 
and 5 94 for cable transfers, against 5 98'4and 5 97% 
last week. ‘The low point of the week was reached 
on Wednesday when bankers’ checks sold at 6 03 
and cables at 602. Checks on Berlin closed at 
8034 and cables at 80% against 81% and 
8114, respectively, on Friday of last week. Swiss 
exchange finished at 5 34 and 5 33 for sight cables, 
respectively, against 542 and 541 last week. 
Italian lire are 6 43 for sight and 6 42 for cables, 
against 6 50 and 6 49 last’ week. Bankers’ checks 
on Amsterdam are 39 %, while cables are 39 15-16. 
A week ago the figures were 397% and 40. Greek 
exchange remains at last week’s figures of 5 27 for 
checks and 5 26 for cables. Copenhagen checks are 
25.90 against 25.25 and exchange on Norway and 
Sweden is quoted at 25.95, checks, against 25.70. 
Russian rubles have not changed from 344. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,171,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 3. 
Their receipts from the interior have aggregated 
$8,064,000, while the shipments have reached $4,- 
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893,000. Adding the Sub-Treasury operations and 
the gold imports, which together occasioned a gain ! 
of $16,576,000, the combined result of the flow of 
money into and out of the New York banks for the 
week appears to have been a gain of $19,747,000, 
as follows: 





Week ending September 3. Into | Out of Net Change in 











Banks. Banks. Bank Holdings. 

! 
Banks’ interior movement-.-----.--- $8,064,000 $4,893,000 Gain $3,171,000 
Sub-Treas. oper. and gold imports-- 55,356,000 38,780,000 Gain 16,576,000 


| 
$63 420,000! $43 673 ,000'Gain $19,747,000 











The following table indicates the amount of bullion 
in the principal European banks: 





September 2 1915. 
Gold. | 


September 3 1914. 
Silver. 





Stlver. Total. Gold. Total. 





a 
47,712,712 
190,666,960 
81,939,200 
178,483,000 
63,718,000 
50,931,000 
48 ,339 ,000 
14,175,800 
11,108,000 


z 

*47 ,772,712 
*165653 680 
77,824,950 
172,167 ,000 
51,578,000 
21,740,000 
45,339 ,000 
13,510 ,000 
10,472,000 
8,491,600 
5,723 ,000 


£ 
68,433,258 
187,722,800 
122,616,500 
172,470,000 
63,718,000 
58,468,000 
50,481,000 
31,729,500 
15,980, 
9,627,300 
6,299,000 
300,000, 6,246,000 
Pee sy? | 3,434,000) 


£ 

; 03.483.258 mri 
. --|173.054,160| 14,668,640 
Germany -|120,416,500) 2,200,000 
Russia -. -|167,246,000| 5,224,000 
Aus-Hunc) 51,578,000) 12,140,000 
Spain ....| 28,708,000, 29,760,000 
Italy... --| 45,811,000, 4,670,000 
Netherl’ds, 31,536, 193,500 
Nat.Belgh) 15,380, 600,000 
a 9,627,300, -......- 


25,013 ,280 
4,114,250 
6,316,000 

12,140,000 

29,191,000 
3,000,000: 

665,800 
636 ,000 








Sweden _.| 6,299, 
Denmark -_} 5,946,000 
Norway.-.| 3,434,000 


Tot. week'727 469,218 69,756,140 797 ,225,358| 327 ,242,942| 81,346,330/708 589,272 
Prev .week 723,244,376! 69,790,760 793 ,035,1361521,476,842)' 78,502,780/699,979,622 


c July 30 1914 in both years. h Datain 1915 for Sept.211914. * July 301914. 























THE RUSSIAN CAMPAIGN. 


Many indications have presented themselves in 
recent events connected with the European war, 
that the conflict is passing, or has already passed, 
into a new stage where both the military and the 
diplomatic situation must be judged from a con- 
siderably altered point of view. This does not 
mean that the future is clear, or that the success of 
either side is assured; still less does it indicate any 
strong probability of effective peace negotiations. 
What it does appear to show is a notable and in 
many ways perplexing change in the character of 
the war and in the relationships to it of the various 
States, belligerent and neutral. 

The defeat of Russia has been extraordinarily 
complete. It is true, her armies have not been 
destroyed. In so far as that was the hoped-for 
objective of the German commanders, their purpose 
has not been achieved; for the Russian withdrawal 
still continues, apparently in good order. Yet it is 
doubtful if the actual surrender of the entire Russian 
force was ever seriously contemplated, when the 
campaign was being waged along a battle front of 
no less than a thousand miles. Moreover, the num- 
ber of Russian prisoners captured in the campaign 
(if the German official report is accurate) far 
exceeds in magnitude the entire French armies 
surrendered in the Franco-Prussian War 
Berlin claims that no less than a milli 
have been taken prisoners since the o 
and that 272,000 men and oo have been 
captured in August alone. “RBhe. Man advance 
has continued almost without check; All Poland 
is in German hands. On the north the German line 
is something like two hundred miles within Russian 
territory proper, and a quarter of the way from the 
German frontier toward Petrograd. Practically 
the whole line has penetrated well into the territory 
of Russia itself. 

The cause of the Russian defeat has been less a 
matter of discussion since the completeness of the 
German victory has become evident. One still hears 









it ascribed primarily to inadequate supplies of am- 


munition on the part of the Russians. This fact 
doubtless in a measure explains the military result, 
though it is still a mystery why, if such supplies were 
known to be deficient, the fatal policy of invasion of 
Hungary through the Carpathian Mountains, and 
far from the Russian base, should ever have been 
contemplated. But an equally convincing explana- 
tion of the episode would be the simple conclusion 
that the Russian generals have been outfought and 
outmaneuvered. A well-known diplomat, in touch 
with Petrograd, when asked lately regarding the 
Grand Duke’s strategic reputation in that city, re- 
plied that strategy had never been considered even 
by the Russians as his strong point; his special mili- 
tary virtues, in the eyes of the Russian Government, 
being his dogged inflexibility of purpose and his be~ 
lief in the inexhaustible supply of men for his army, 
rendering heavy losses a matter largely of indiffer- 
ence. But these are somewhat doubtful qualities when 
not supplemented by strategic skill and a properly 
arranged provision for munitions and equipment; 
and that must be specially true when such a 
commander is opposed by the resourceful strat- 
egists and highly trained troops of the German 
army. 

The further purposes of the German commanders 
now invading Russia are unknown. It had been 
supposed, by the majority of critics, that the ad- 
vance would have halted long before this; that the 
invading armies would have entrenched themselves 
against a renewed Russian attack and that a transfer 
of their activities to the Western front would have 
ensued. But events, as they have developed this 
present week, seem on their face to indicate the pur- 
pose of continuing the advance, at least until the 
approach of winter renders further advance imprac- 
ticable. If this were to be the program, it would 
necessitate the capture of some important city be- 
fore winter, and would explain the alleged purpose 
of taking Petrograd. 

It is true, this city has little military value from 
position or eommunication, and it is also true that 
history has taught, in such campaigns as those of 
Charles XII and Napoleon I, the danger of an in- 
vading army penetrating too far into the vast 
territorial recesses of Russia. These facts may turn 
out to have governed the final decision of the 
German generals. But it is possible that, in 
the present policy of the general staff, a polit- 
ical purpose has superseded purely strategic con- 
siderations. Those political considerations would 
first concern the moral effect of such an invasion of 
Russia on the attitude of the Balkan States—the 
question which has hung so long in the balance. 
It may be argued that German successes at any 
point would provide a motive for action on the side 
of the Allies, since the Balkan States can scarcely 
have anything to expect for themselves in ease of 
victory by Germany and Austria with Turkey as 
their ally; and it is also probable that Russia is now 
more liberal in her offers of territorial concessions 
to the Balkans as the price of co-operation. Never- 
theless, the speetacle of victorious German armies 
driving the defeated Russians back into the interior 
of Russia, and the knowledge that these powerful 
forces might be diverted to the borders of Rumania 
or Bulgaria, in the event of a declaration of hostilities 
by those States, must strengthen the hands of 
Balkan factions which are opposed to belligerent 
intervention. 
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The whole situation would undoubtedly be greatly 
changed if Constantinople were to be captured and 
the Dardanelles forced. This may yet happen; but 
no tangible progress seems to be made toward that 
event, and even if it occurs, it may happen too late 
for the maximum of political effect. Further than 
these considerations, it is hardly to be doubted that 
Berlin believes its victories in Russia to constitute a 
possible basis for the future opening of peace nego- 
tiations. The argument would be that with Poland 
and part of Russia itself occupied by the German and 
Austrian troops, a much larger basis than heretofore 
for trading for terms in conceivable peace negotiations 
would exist; while at the same time the elimination 
of Russia as an active military factor must neces- 
sarily alter the general alignment and plans of the 
European campaign. The Pope’s resumption of his 
efforts at mediation may have resulted from this 
feeling at Berlin. | 

It is not at all improbable that we shall hear more 
in the immediate future of tentative peace negotia- 
tions—the suggestion of which, as a matter of fact, 
has always seemed to have originated with Berlin 
and Vienna. 
the belligerent States, strikingly reflected in this 
week’s foreign exchange market, must to some extent 
predispose the belligerents at least to listen to pro- 
posals. But on the other hand, the idea that the 
Anglo-French-Russian alliance is on the eve of break- 





The increasing financial strain on all. 





Considering’ that Germany herself is apparently 
the most anxious of all for peace, this phase of the 
situation powerfully illustrates the folly and futility 
of the invasion of Belgium at the opening of the war 
Had Germany respected Belgian neutrality, as Bis 
marck did in 1870, it is altogether probable that, even 
if England had still entered the war, the existing 
military position would at this time have been sub- 
stantially what it is to-day, but with an immense 
moral advantage on the side of Germany as compared 
with her present discredited international position, 
and with her chances in a preliminary peace confer- 
ence incalculably enhanced. The effect on the gen- 
eral situation of Germany’s repudiation of the lawless 
submarine policy, and the recognition even at Berlin 
itself of the futility of von Tirpitz’s whole undertak- 
ing,* go still further to prove to what extent the 
military and naval clique, in overbearing the wishes 
and instincts of the German civil government, have 
been the evil genius of Germany. We may yet hear 
indefinite and general intimations of the willingness 
on the part of the Teutonic Allies to approach peace 
negotiations by a change of attitude on even the 
Belgian question. 





~ 


OPPRESSING THE RAILROADS. 


In treating of the injustice inflicted upon the rail- 
roads by the Government in the matter of payment 





ing up, as the Berlin critics have at times seemed to | for mails-carrying, we have already mentioned news- 


imagine, is almost certainly futile. The agreement | 
between the three nations still remains absolute and | 


paper tales of even children carried as parcels post, 
and here is another reported instance in this week. 


unqualified. English history gives convincing proofs ; According to a news item of the 31st from the town 
of that nation’s habitual tenacity in holding to her | Of Jackson, Ky., Mrs. Celina Post, having been 


allies; France is fighting both for principle and for its 
national life, and Belgium remains the apparently 
insurmountable obstacle to the granting of peace on 
any terms likely to be acceptable now to Germany. 
The notion that Germany’s present military occu- 
pation of Belgium and Northeastern France would be 
an advantage to Berlin in such negotiations, is an ex- 
traordinary illusion. The feeling even of the neu- 
tral world, regarding that part of the situation, places 
in the category of absurdities the recent assertion of 
Dr. Helfferich, the German Finance Minister, that 
the Allies will have to make good, through a war 
indemnity, all of the military expenditure which is 
crushing financial and industrial Germany. So far 
is this from being a manifest probability that during 
all the past year, it has been difficult for even disin- 
terested observers to conceive of any terms of peace 


(under other circumstances than the complete defeat | 


of England and France) which should not provide a 
heavy indemnity to be paid by Germany herself, as 
reparation to Belgium. And England and France 
are very far from defeated. France holds Germany 
absolutely in check on the western battle front, Eng- 
land is more omnipotent on the sea than ever before, 
Germany is more completely isolated than at any pre- 
vious period of the war from ocean communication 


with the outside world, and practically all of the Ger- | 


man colonial empire is in the hands of the enemy. It 
is a complicated situation. The facts which we have 
touched upon show how many and how conflicting 
are the considerations which will have to be adjusted 
before peace is even seriously discussed. The situa- 
tion may mean that war is bound to continue until 
military or financial exhaustion on one side or the 


other changes the point of view and forces a compro- , 
| and all the miscellaneous articles which their owners 


mise on terms. 








taken ill while visiting at that place, had been fret- 
ting over the three-years-old daughter left at home. 
To quiet her, the child “was sent to-day by parcels 
post on a 40-mile journey through the mountains.” 
The family thoughtfully “dressed her up for the 
occasion, attached the stamps necessary to carry her 
weight, and gave her candy enough to last the 
journey,” and so she “arrived in Jackson in good 
condition, though the ride through the mountains 
was very chilly.” 

This was obviously a convenient method of deliv- 
ering the child, economical on her own transporta- 
tion and saving the fare of an adult to go with her; 
it was also an adventure which probably pleased 
her, and there seems to have been no extra trans- 
portation for the candy. One question which 
occurred to us before relates to the possibly variable 
status of such living mail matter; in case of injury 
or death by mishap en route, would she cease to be 
a package and be vested with the rights of a pas- 
senger ? , 

That question concerns a remote though possible 
contingency, but there are others more near. The 
Constitution is silent about the purposes for which 
Congress was empowered “to establish post offices 
and post roads,’’ but when cases of using the mails 
for fraudulent purposes have arisen it has been said 
that the postal service is intended for the diffusion 
of intelligence. This passes without dissent, and it 
would be said on behalf of the parcels post that it is 
intended for the public convenience. Granting 
this also, we may concede that to send a child by it 
is convenient for the persons concerned, and there is 
no doubt that shipping soiled clothing, vegetables 
for the table, hardware, fruit in crates and baskets, 
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desire transported at the lowest cost, is a personal 
convenience. In view of the successive raisings 
of the weight limit, it is not entirely sar- 
casm to query whether the time may come for 
sticking stamps on adults and delivering them 
by mail. 

The mass of people still have a hazy though com- 
forting notion that ‘government’ is rich and has 
gifts to bestow; consequently, if transportation serv- 
ices can be obtained by individuals at a fraction of 
usual cost there is a saving; the person who gets the 
saving is satisfied with that, and does not deem 
himself interested to inquire at whose expense he 
is profiting. 

The parcels post service is now drawing towards 
the close of its third year. The point at issue is not 
that the railroads are paid inadequately for carrying 
this class of matter. The injustice is more rank than 
even that would be; they are not paid at all. After 


being bound to a unit of average weight which be-' 


came antiquated long ago by the great increase in 
the mails, the parcels post is dumped upon the other 
matter, so that, in effect, it is a compulsory gratui- 
tous work. The statements of its development need 
not be repeated once more, but only two months 
ago Postmaster-General Burleson, in one of his con- 
gratulatory announcements, said that ‘‘much new 
service has been installed and numerous provisions 
made for enlarged or quicker means of dispatch and 
delivery of mails; notwithstanding the falling off in 
other mails, the parcels post has continued to grow, 
and is now in every respect a better, as it is a larger, 
service than it was a year ago.” He hopes “and 
fully believes that the spirit of unity and co-operation 
in the postal organization, the desire to do the ut- 
most with the means available for the accom- 
modation of the general public, will continue to 
prevail.”’ ’ 

Very excellent and desirable to have it so, yet this 
public accommodation should not be obtained by a 
persistent robbery. The robbery increases even in 
its methods, as by the recent order that hereafter 
the Government will ship money by post instead of 
express, the effect of this being to at once deprive 
the roads of what they used to receive for this work, 
and add it to what they are made to perform 
without pay, just as there has been some diversion 
of paying matter from freight cars to non-paying 
matter in mail cars. 

Perhaps somebody asks how it can be possible that 
railroads submit to this, and perhaps the question 
may be deemed evidence that the case must be 
exaggerated. ‘The question is natural, and the an- 


swer is at hand: the roads submit, just as they submit. 


to the gruelling by the Inter-State Commerce Com- 
mission and to the periodical raisings in wages which 
their employees extort from them through alleged 
arbitration hearings. They submit because, while 
physically very large, they are not so independent 
and powerful as is imagined. Their managers have 
not yet come to the stage of readiness to put the 
subject of mails-carrying or of wage extortion before 
the public in the most crucial manner by plumply 
rebelling. Perhaps they ought to take this stand, 
which would bring these subjects sharply to an issue; 
but in fact they have not taken it. Instead, they 
have trusted that the public sense of justice and the 
preference for an honest rather than a dishonest 
Government would bring hearing and remedy; so 
they have waited patiently. 





TO “ENFORCE” PEACE. 


In the current issue of the “Atlantic” President 
Lowell of Harvard explains the idea of ‘‘A League to 
Enforce Peace’, which he, with Mr. Taft and others, 
organized in Philadelphia in old Independence Hall 
on June 17. This is Mr. Lowell’s own scheme, and 
he begins by distinguishing it from other so-called 
peace plans by disclaiming any intention to make it 
operative in the present war. He has evolved four 
points : 


‘‘The first is that, before resorting to arms the 
members of the league shall submit disputes with one 
another, if justiciable, to an international tribunal; 
second, that in like manner they shall submit non- 
justiciable questions (that is, such as cannot be 
decided on the basis of strict international law) to 
an international council of conciliation, which shall 
recommend a fair and amicable solution; third, that 
if any member of the league wages war against 
another before submitting the question in dispute 
to the tribunal or council, all the other members 
shall jointly use forthwith both their economic and 
military forces against the State that so breaks the 
peace; and fourth, that the signatory Powers shall 
endeavor to codify and improve the rules of inter- 
national law.” 


The phrasing of the title is to be noted: it is not 
merely to urge or to promote peace, but to ‘‘enforce”’ 
peace. The kernel of it, as Mr. Lowell points out, 
is “obliging all the members of the league to declare 
war on any member violating the pact of peace:’ 
not that as soon as any member declares war all 
the others shall take sides against it with the one 
assailed. It is not proposed to enforce the decisions 
of the tribunal or of the Council of Conciliation; 
“the proposal goes no further than obliging all the 
members to prevent, by a threat of immediate war, 
any breach of the public peace before the matter in 
dispute has been submitted to arbitration, and this 
is neither unreasonable nor impracticable.” In 
other words, the members join in saying to each 
other : bring your disputes to arbitration, and then 
get on with them as best you can; if you strike a blow 
before doing this we will make common cause against 
you with arms. 

President Lowell takes more than eight pages to 
explain and argue his plan, making a number of 
points which it does not seem needful to consider. 
He thinks a policy of non-intercourse would be 
ineffective, and that an international police force, 
under control of a central council, would be un- 
workable as a means of constraining a continuance 
of peace. His analogies—from the vigilance com- 
mittees which precedes and finally gives way to the 
regular forces of law in a new community, and from 
the tacitly admitted duty of every private citizen 
to hold himself as of the posse comitatus for pre- 
servation of order—do not seem to us helpful in 
this matter. The main question is, would the 
suggested threat of united war avail to prevent any 
attack before the matter in dispute has gone to 
arbitration ? 

We cannot see how this prevention could reasonably 
be counted on to follow. A year ago, it was asserted 
on behalf of Germany that first one, then another, 
country was the aggressor, not she. Later, her 


advocates have fallen back on such allegations as 
these: that she was about to be attacked, and there- 
fore gained a point by striking first; or that she was 
so grievously “crowded” as to be unable to draw 
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a full breath and live her entitled national life; that 


she was denied her “place in the sun”, &c. The 
world is weighing these pleas now, and history will 
judge them sternly and justly; suppose the real 
causes of outbreak to have been national jealousies, 
lust for conquest, over-vaulting ambition—or even 
phrase them how you will— can anybody think it 
possible to have put them into such form of griev- 
ance that an arbitration tribunal could have con- 
sidered them at all? As for the conceivable service 
of a “conciliation” tribunal, could anybody, of any 
nationality, be found who would seriously affirm 
that the assassination in June in Sarajevo was a 
grievance which Germany could or would have 
submitted, or that Austria could not have settled it 
with Servia had there been a real desire to have it 
settled ? 

We are reminded of the monograph on an “in- 
surance” against war, by Professor Royce of Harvard, 
reviewed in the ‘Chronicle’ of November 7 last. 
His plan, written out in the first month of the present 
war, is that an insurance compensation against the 
injuries by a war could be raised, the nation which 
committed the first act of war being always ex- 
cluded from participation in the benefit; particularly, 
he suggested that all the victors in this war exact 
one indemnity of all the vanquished and thus pro- 
vide an initial fund, to be deposited with trustees, 
under the formal care of Switzerland or Sweden; 
then this “will henceforth'be the fund of the com- 
munity of mankind.” 

A beautiful vision, but a vision only, and we must 
reluctantly deem President Lowell’s nearly as futile. 
Test that by one point in passing: Germany did not 
believe England and France would stand by each 
other and Belgium, and would the State hereafter 
seized by the war-lust believe the others would 
surely stand by their compact to jointly take the 
sword against the sword? If not so believed, and 
also if believed but not feared, the preventive influ- 
ence would fail. 

No, we may use all argument and oratory, we may 
push preparedness to any degree or trust improba- 
bility instead, but we must mournfully confess that 
war grows out of jealousies and hatreds and will 
never eease until that dreadful soil dries away. 
Our hope must be that the unparalleled cost and 
misery and folly of this war will bring mankind far 
towards the resolve to have no more. The philo- 
sophic historian can fit every outbreak of the last 
two centuries into the scheme of evolution from rule 
by a few to self-government, and is not Christianity 
itself self-government? Wars seem to be the 
Creator’s terrible stepping-stones to democracy, and 
if their end can be foreseen it must be when demo- 
cracy is triumphant. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE HALF-YEAR. 


In our issue of Aug. 14 we reviewed the gross 
earnings of United States railroads for the first half 
of the current calendar year, and found that the 
roads had suffered a further considerable reduction 
in the aggregate of these gross earnings after a very 
considerable shrinkage in 1914. In other words, the 
period in 1915 had been a very poor one for these rail 
transportation lines, even as had been the correspond- 
ing period of the preceding year. The continued con- 
traction reflects accurately the unfortunate position 
of the railroad industry, it having failed to share in 





the reviving activity so evident in many other indus- 
tries as a consequence of the stimulating effect of 
European war orders. 

In the article referred to we were careful to point 
out that the showing as to the net earnings for the 
half-year, when it came to be presented, would be 
entirely different from that of the gross, and would 
record a substantial increase, in face of the further 
loss in gross. This is precisely what we find in the 
compilations which we now furnish for the half-year, 
covering the results as to both gross and net earnings. 
This improvement in net, as indicated in our pre- 
vious article, is significant chiefly of the fact that 
expenses have been cut to the bone out of a fear that 
net income would otherwise fall to such a basis as 
to invite disaster. 

Stated in brief, the total of the gross for the first 
six months of 1915 is only $1,407,465,982 against 
$1,447 464,542 in the corresponding six months of 
last year, thus showing a decrease of $39,998,560, or 
2.76%. At the same time, however, expenses were 
reduced in amount of no less than $87,613,901, thus 
producing a gain in net of $47,615,341, or 13.72%. 


Jan. 1 to June 30. ——~Increase or Decrease— 





(489 Roads). 1915. 1914. Amount. % 
Miles of road. ......... 247,745 245,885 Inc. 1,860 0.75 
Gross earnings--—--.-....- $1,407,465,982 $1,447,464,542 Dec. $39,998,560 2.76 
Operating expenses - .--. -- 1,012,782,434 1,100,396,335 Dec. 87,613,901 7.96 

Net earnings.-.-....-.-. $394,683 ,548 $347,068,207 Inc. $47,615,341 13.72 


As already stated, comparison is with a very poor 
period in 1914. At that time our compilations regis- 
tered a decrease of $85,033 ,426 in the gross, or 5.72%, 
and a loss of $50,660,208, or 12.82%, in the net. 
For the two years combined, therefore, we have a 
falling off in the gross of $125,031,986 in the gross, 
but of only $3,044,867 in the net. When the com- 
parisons are carried still further back, additional occa- 
sion for dissatisfactionisfound. Inthe first six months 
of 1913 the volume of traffic was still satisfactory, 
and as a consequence a substantial addition to gross 
earnings was then recorded, it amounting to $136,- 
168,743, or 9.97%; but such was the augmentation 
in expenses that only $26,799,669 of this gain in 
gross was carried forward as improvement in net. 
In 1912 the showing was still poorer. The increase 
in gross was only $56,349,506, and this was converted 
into a loss in net of $2,037,477 because of the increase 
in expenses. In 1911 there was for the half-year a 
loss in both gross and net—$28 ,958,798 in the former 
and $25,717,377 in the latter. In the first half of 
1910 business was very active and gross earnings 
registered a gain of no less than $179,089,522; but 
augmented expenses consumed $142,271,707 of this, 
leaving an increase in net of only $36,817,815. In 
1909 the showing was much better. The railroads 
were then recovering part of the large loss in gross 
earnings sustained after the panic of 1907, but were 
still practicing rigid economy in every direction; as 
a consequence, in the six months of that year there 
was a gain of $120,332,208 in gross and of $76,640,239 
in net. But this succeeded tremendous losses in 
1908, the latter being the period of industrial depres- 
sion following the panic of 1907. At that time large 
numbers of roads withheld their figures, the returns 
being so very bad. Our compilations then embraced 
an aggregate of only 168,839 miles of road reporting 
both gross and net. On this mileage the loss in 
gross for the six months of 1908 aggregated $172,- 
868,595. Over 30,000 miles more of road, however, 


had made reports of gross without furnishing the 
figures of net; hence in the case of the gross alone 
we had a footing covering 202,172 miles, on which 
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the loss in gross reached no less than $197,085,791. 


the New England roads, the Boston & Maine has 


That still left about 30,000 miles of road unrepresen- changed a loss of $250,795 in gross into a gain of 
ted, and careful computations which we made showed | $1,529,038 in net, and the New Haven, while having 
that for the whole railroad mileage of the country , 


the loss in gross must have reached $235,000,000. 
In the net we estimated that for the full railroad 


mileage the amount of the loss then must have been | 


about $85,000,000. 

Going back to 1907, prior to the panic of that 
year, we find that at that time, too, rising expenses 
were the most pronounced feature of the returns. 
For, while the addition to gross revenues in the first 
half of that year, according to the roads making re- 
turns, was $114,656,528, the increase in net was no 
more than $19,273,550. In the following we furnish 
the half-yearly comparisons back to 1897. We give 
the results just as registered by our tables each year, 
and it should be borne in mind that in 1908 and prior 
years a portionfof the railroad mileage of the country 
was always unrepresented in the totals, owing to the 
refusal of some of the roads in those days to furnish 
monthly figures for publication. 





Gross Earnings. Net Earnings. 





Year 
Year 
| Preceding. 


Year 
Given. 


ye2 Year Lave 
Given. Precedin?7. | 


Lncereise or 
Decrease. 











$ 3 3 $ $ 


—2,160,737\121,059 ,320115,427,318) +5,632,002 
+ 49,931,689 139,585,717|121,895,682' + 17,690,035 
+ 27,516,707 150,599 ,074 140,545,535) + 10,053 539 
+ 70,783 ,319)180,718,437|155,591,468) + 25,126,969 
+ 57,912 ,838/206,218,320)179 495,140 + 26,723,180 
+ 38,904,646 209,973,703'202,250,797| +7,722,906 
637,699,839) +90,232,528/218,024,056/198 ,256 826 + 19,767,230 
744,869,135) —13,03 »,304/198,897,54 |224,157,420'—25,3:9,°73 
790,321, 750, + 57,012 ‘454! 234,333 ,810215,417,468) + 18,916,342 
| 923,554,263) 815,486,025] + 108,068 ,243/272,101 ,647/ 226,345,855 + 45,755,192 
| 999,082,691) 884,426,163 + 114,656,528/280,697 ,496 261 ,423 946) + 19,273,550 

863,860,965 1036 ,729,560—172,868,595'231 ,254,071/294,738,973|—63 484,902 
1172,185,403 1051,853,195) + 120,332,208'371 ,591,341/294,951, 102| + 76,640,239 
1351,570,837 1172,481,315| + 179,089,522/408,380,483/371 ,562 663) +36, 817,815 
| 1310,580,765 1339,539,563| —28,958,798/378,852,053/404 569 430—25,717,377 
) 1365,355,859/1309,006,353) + 56,349,506,373,370,171/375,407,648| —2,037,477 
1913 1502,472,942/1366 304,199 + 135,168,743 400,242 544/373 4 i2 ,875| + 26,799,669 
1914 1401,010,289'1486,043,706| —85,033 426/343 ,835,677/394.495,885|\—50,660,208 
1915 1407 ,465,982'1447,46:,512) —39,998,550'394 ,633,543'347,068,207| + 47,615,341 

Note.—In 1897 the number of roads included in the total is 170; in 1898, 179; in 
1899, 165; in 1900, 170; in 1901, 172; in 1902, 154; im 1903, 159; in 1904, 136; in 
1905, 148; in 1906, 143; in 1907, 148; in 1908 the number of miles represented was 
163,839: in 1909, 233,902; in 1910, 239,652; in 1911, 241,923; in 1912, 237,698; in 
1913, 239,983; in 1914, 245,312; in 1915, 247,745. Neither the Mexican roads nor 
the coal-mining operations of the anthracite coal roads are included in any of these 
totals. 


With reference to the separate roads, the feature 
here, as in the case of the general totals, is the great 
reduction in expenses carried into effect under the 
propulsion of necessity and to such an extent that 
many of the losses in gross have been converted into 
gains in net. In other instane>s there are gains in 
gross accompanied by reduc , expenses, the two 
working together to produce very notable increases 
in net. A striking type of this kind is the New York 
Centrai, its record disclosing $2,460,412 gain in gross 
and no less than $7,829,466 gain in net. This is for 
the Central proper as enlarged under the recent 
merger with the Lake Shore and other roads. In- 
cluding the other auxiliary and controlled roads, the 
whole going to form the New York Central System, 
the result is a gain of $2,440,551 in gross and of no 
less than $11,894,781 in net. The showing, while 
good, is not so very remarkable when it is remem- 
bered that in the first six months of 1914 our tables 
showed for the New York Central System a loss of 
$23 590,602 in gross and of $17,601,444 in net. The 
Pennsylvania Railroad the present year on the lines 
directly operated east and west of Pittsburgh has a 
loss of $5,462,528 in gross but a gain of $1,874,804 in 
net. The previous year the record for these lines 
was a loss of $13,633,685 in gross, but of only 
$1,791,242 in net. The Baltimore & Ohio for the 
six months of the present year falls behind $796,150 
in gross, but, through a reduction in expenses, is 
able to report $4,412,237 increase in net. Among 


3 

Jan. 1to June 30. 

1897, 405.003,731 
1898, 460,528,130 
1899, 489,509,765 
577,149,664 
638,334,794 
670,398,926 
727 932 367) 
731,774,531) 
847,334,204 


407,164,468 
410,596,441 
461,993,053 
506 ,366 345 
580,421,956 
631,494,280 


added only $385,503 to gross, added $3,674,981 to 


| net. 





Southern roads have all lost heavily in the gross 
because of the unfortunate situation of the South’s 
main staple, cotton, but, by decreases in expenses, 
have either cut down the loss in net to small propor- 
tions or actually converted it into gains. Thus the 
Louisville & Nashville, with $3,410,403 decrease in 
gross, has only $650,712 decrease in net, and the 
Southern Ry., with $4,335,025 decrease in gross, 
actually has $224,808 increase in net. 

In the West there are many similar types; the 
Chicago & North West., with $1,798,888 decrease in 
gross, has $894,056 increase in net, and the Burling- 
ton & Quincy, with $861,174 loss in gross, has 
$66,589 gain in net. The Milwaukee & St. Paul, on 
the other hand, has $594,439 loss in gross and 
$453,052 loss in net. 

The Great Northern has converted a decrease of 
$4,058,524 in gross into $1,017,687 gain in net, and 
similarly the Northern Pacific has changed $2,689,084 
decrease in gross into $69,796 increase in net, while 
the Southern Pacific, though falling $2,677,464 be- 
hind in gross, registers $538,770 increase in net. The 
Union Pacific, on the other hand, has $2,208,332 loss 
in gross and $1,055,802 decrease in net, and similarly 
the Missouri Pacific has run behind in both gross and 
net—$888,607 in the former and $1,133,973 in the 
net. In the following we show all changes for the 
separate roads for amounts in excess of $500,000, 
whether increases or decreases, and in both gross and 


net. 
PRINCIPAL CHANGES i Lenaee EARNING} FOR SIX MONTHS. 





Tass Decreases. 
Atch Top & S Fe (4)---- $i. 033. 591) | Chicago & North West_- $1.79. 83838 
New Yorx Central-_--_--- 2,460,412 Nasa Chatt & St L___-_- ee tty 
Choesapzak3 & Ohio. -__-- 1,431,028 | Mooile & Ohio.________ 
Duluth Missabe & Nor.. 1,292,888 | Pitts & Lake @rie------- 857635 
patsooms’ Kans & Tex... 1,259,195|C -nvral of Georgia_____- $96,333 
IE I etic ndisnndin: an ste apt as ets 1,170,525 | Missouri Pacific (2)... 88,007 
Lehigh ER 869,211 | Caicago Burl & Quiacy_- 861,174 
Pere Marquette-----_._- 835,075 | St Louis Southweséera(2) 850,816 
Rock Island (2)....-.-- 523,500 | Cinc New Ocl & Tox Pac. $00,383 
Westera wlaryiand-----. 515,714| Baltimore & Oaio_____- 796,150 
——!Kaasas City Southern__. 793,/38 
Ro presenting 15 roads Kl Paso Southweserrna-_- 693,752 
ia our compilation. _ $14,448,790) Klgia Jolist & East orn_-_ 655,308 
D creas s.| Wnecling & Lake Evi+._- 601,129 
Pennsylvania (3)_---.-- a$5 462,528 | Chic Milw & St Paul ___- 594,439 
Southern Kailway_....- 4. 330,02 | San Ped Los Ang & 8 L_. 559,756 
Graat Northern 4,058,524| Trinity & Brazos Valley. 545,255 
Louisville & Nashville. 3,410,403 QD. saver & Rio Grands. 545,779 
Aslanvic Coase Line-_-_-_- 2,919.0/9| Pailad ‘tphia & Roadiag_ 535,453 
Norvb «n Pacific. _._._. 2,639,044] Mianst Paul&SSM__- 52¢,431 
South ra Pacific (12)_-. 2,677,464] Chicago & astern Lli__- 524,924 
INinois C sniral__...__. 223,267 
Union Pacific (3)... ._- 2,208,332 Representing 48 road 
Seaboard Air Line______ 2,185,833 in our compiiacion_ “$18, 626,262 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
recurps do not saow the total for any system, we have combined the 
separate roaus So as to make tae results conform as nearly as possible to 
tnose given in the statemeats furaisied by the companies themselves. 
The figures in pareathesis indicate tae number of roads so combined. 

a This is the result for the Peunsyivania RR., togetaer with the Pennsyl- 
vrnia Company, and the Pittsburgh Cincianat] Caicazo & St. Louis, the 
Peansylvania RR. reporting $3,622.159 de:rease, tne rt mee ha aia Com- 
pany $1,215,737 loss and the P. C. C. & st. L. $594,532 loss. Including 
all lines owned and controlled which make moataly returns to tas Inter- 
State Commerce Commission, the resuit is a loss of $5, 824,243. 

b These figures cover merely the operations of tac New York Central 
itsaif. Including the various auxilia: ‘vy and controlled roads, like the 
Michigan Central, tne “Big Four,’’ the ‘Nickel Plate,"’ &c., the whole 
gi ging to form the New York Central System, the result is a gain of $2,440,- 
551. 
z These figures are for five months only. 

PRINCIPAL CHANGES IN NET EARNINGS FOR SIX MONTHS. 


Increases. Inci eases 

New York Central----.-- b$7 829,466 Cin Ham & Dayton_.... $678,040 
Baltimore & Ohio-_----- 4,412,237 | Detroit Toledo « Lronton 652,331 
Pere Marquette_.---_-.-_- 83,088) Missouri Kansas & ‘Texas 9,96 
N Y NH & Hartford... 3,674,981) Rock Island (2)-.------ 616,248 
Clev Cin Chic & St L_-. 2,395,067) Michigan Central------ 601,078 
St Louis & San Fran (4). 2,143,815| Central New Kngland-- 542,913 
fonneviventa eal a1,874,804| Southern Pacific (12)... 538,770 
Duluth Missabe & Nor_. 1,666,909 —_—_—_—_—_ 
Western Maryland----- ,640 804 Representing 49 roads 


Atch Topeka & S Fe (4)- in our compilation_ $46,225,364 





Boston & Maine-------- 29,0338 reas 
Chesapeake & Ohio ee 1,164,125] Missouri Pacific (2). -.-.--. $1,133,973 
Great Northern. -----.--. 1,017 ,637| Union Pacific (3)...----. ,055,80 
Dela Lack & Western_-_-. 944,311] Illinois Central. --..--.- 802,4 
Norfolk & Western. --_-_- 37 ,664| Seaboard Air Line-----_- 798,150 
Chicago & North West. . 894,056} Louisville & Nashville. . 650,712 
Philaaelpaia & neading_ $39,236) Chicago & Eastern LIli_- 4.6 

Ps che dike amas 855.803 

Bessemer & Lake Erie_. 797 484 Representing 9 roads 

— WE diles wea dda 781.095 in our compilation... $4,945,785 
Chicago & Alton... --.--. 779,656 


~~ @ This is the result for the Pennsylvania RR., 
vania Compan 
Pennsylvania 


together with the Pennsyl- 
and t12 Pittsburgh Cincinnati Chicago & St. Lo lis, the 
R. reporting $1,154,274 incraase, the Pennsylvania Com- 
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$588,950 gain and the P. C. C. & St. L. $131,580 gain. Including all Net 
fines ovnee eouprenaes — — eer te poeurns, to the Inter-State som. = i arse Inc. or Dec. 
erce mmission, the resu a gain o} Py ’ ° 
> These figures merely cover the operations of the New York Central | Donora Southern -. 41,749 43,989  defl19,322 def26,139 +6,817 
itself. Including the various auxiliary and controlled roads, like the | E Bd TopRR&C. 158,701 152,373 85,049 77,1 +7,886 
Michigan Central. the ‘Big Four.” the “Nickel Plate,” &c., the whole | Ful Jer RE & Term 100,003 25,754,707 6,700,033 6.794001 88268 
n > n oO - ew wm ww ww we wwe nee ’ ’ ’ ’ ’ ’ , , » 
going to form the New York Cent ys e result is a ga: Chicago & Erie—See Group III. 
feature of the re-|Seaeanere ites “Sash “Sut "unas tan 
=e nesee yom’g 111,04 ’ Dd, ’ ’ 
‘ ee ae = been a — of t F re Grocaw & Johnoon:  '30'514 5.843 Sois7s 38.907 © “1008 
id ear from | Hoboken Mfrs____- 57,734 , 3 d ‘ 
urns a , roug e nali-year, aS Wlll app h Hunt & Bd Top Mt = 257,870 285,753 114,510 125,385 —10,875 
the following summary of the monthly totals where | tonton__-_._-___- 148,673 104,416 94.8 52,449 + 42/389 
‘ : h bett Lake E Frank & Cl. 56,776 55,337 = 23,777. Ss 21,355 +2,422 
the net in every instance makes a very much better Lake Cham & Mor_ 49,183 78,351 | 7.581 24.790 —-17,259 
. g ud River 911,640 — 852,950 1,898 0,481 +61,417 
showing than the gross. Lehigh & New Eng. 1,277,807 1,290,876 539,145 ‘580,135 0, 
——_ aw en se ose eK ba 77 aaaeas <1 + ase 
onier Valley --_- 95,665 110, ’ , ’ 
bins Gross Earnings. Net Earnings. Maryland & Penna. 231,734 244,140 , 56,897 2 59,351 34 
. cKeesport Conn. 90,632 116,420 ef12,65. ef5,71 :935 
1915. | 1914. | Inc. or Dec. 1915. | 1914. |Inc. or Dec. | Morristown & Erie- 55,435 46,734 25,781 5,77 +20,007 
; ; L ; % ; | - $ Morgant'n & Kingw 151,042 175,824 15,699 20,344 1645 
o ngahi _— 
Jan . -|220,282.196/236,880,747\—16,598,551/7.01151,582,992'52,473,974, —890,982 | Montour taa'eoe dat 'She deflos'on) deflol'say © e'7a2 
Feb- -/210,860,681|212,163,967, —1,303,286|0.61/51,257,053 39,274,776) +11,982,277 | New Jersey& NY. 401 111 307 264 97664 92°797 +, 4'867 
Mar -|238,157,881/253,352,099—15,194,218)5.99|68,452,432/67,452,082| +1,000,350 | Ny & Pennsylvania 49'017 52°277 2'137 8'762 —6'625 
Apr... |237,698,378|241,090,842| —3,394,464)1 .4167,515,544,59,266,322| +8,249,222 | New York Central 83,672 488 *81,212.076 26,152'917 *17,323'451 +7,829,466 
May -|244,692,738|243,367,953| + 1,324,785|0.54/71,958,563|57 ,339,166|+ 14,619,397 StZawr & Adiron 31 60636 116.486  —-85°860 
June -|248,849,716/247,535,879| +1,313,837|0.53|81,649,636/69 481,653! + 12,167,983 For lines west of Buffalo see Group IIT. ; ’ . 
Note.—Percentage of increase or decrease in net for the above months has been od = pag A nn gg ry ryt ase ee) poly st py 4 te 
Jan.,1.70%dec.; Feb.,30.51% ine.; March, 1.48% inc.; April ,13.92% ine; May | Norhamp & Bath. " 71'586 —” 77°253 detS'807_det8'806. -4.2'999 
25.50% inc.; June, 17.51% ine. 7 Norwood & St Lawr = 35,328 40,462 10,891 13,575 —2,684 
In January the length of road covered was 246,959 miles; in February, 246,186 | pbennsylvania—Lines east of Pitts & Erie 
miles; in March, 246,848 miles; in April, 247,701 miles; in May, 247,747 miles; In | “ ‘pennsylvania RRt 88,159,004 91,781,163 19,807,181 18,652,907 +1,154,274 
June, 240,219 miles. Balt & Sparr Pe. 2b:787 =, 53,796 defa.224 24,332 —26,556 
: alt Ches & Atl- 86,758 01,343 30,160 34,087 —3,927 
When the roads for the half-year are arranged in Cornwall é& Teb- | 140.439 | 144,082 29,146 9,950 +-19:196 
. ew . . umberlan 380, ,708, ‘ 839 —148,33 
groups or geographical divisions according to their Long Island. --- 6,053,000 5,955,252 1,672,310 1,434,548 + 137,762 
: 45 . . arylan Va 8,675 92,375 9.6 14, —8, 
location, it is again found that the comparisons of the} Monineanela 602'709 «636300 -«TB'S00 «—«BBOTIae oes 
net are in each instance far better than those of the | 3,¥ Phila é Nort 1,866,250 1.708.061 = 357.252 = 201,008 + 65,344 
j : Phila Balt & W.. 9,716,618 9,818,926 1,644,754 1,568,021 +76,733 
gross. Our summary by groups is as follows Buse Bie enw astra“ geare Ragg MOOS 70,783 
nion of Balt " ’ F 8,461 +43,929 
SUMMARY BY as aye ine ada Waynesb & Wash | 53.378 | 60,017 1,159 7.448 —6,289 
Trings § . 222 ® ’ ’ , , 
—: 1 -. June 30.3 = "— Inc.( + perinee.? Sorte con of Pitts A ‘Erle see Soa iit. —— aerer — 
ion or Group— © PittsAI&McK ; ‘ 4, , —_ 
Group 1 (18 roads), New England. 68,109,816 _ 68,568,763 - —458,947 0.70 | picbGron ae stroe ovisaa gaayeo | ter aes pana 
Group 2 (87 roads), East & Middle 387,401,369 388,059,481 —658,112 0.17 | Potato Creek. 135,948 96.049 10,322 5,154 +5,168 
Group 3 (64 roads), Middle West.. 162,701,796 163,656,657 —954,861 0.58 | Reading Company— ' : . . . 
Groups 4&5 (98 roads), Southern. 183,891,782 202,892,239 —19,000,457 9.36 Atlantic City____ 921,127 950,155 30,892 64,282 —33,390 
Groups 6 & 7 (79 roads), Northwest 297,701,878 311,076,848 —13,374,970 4.30 Catasaqua & Fog 102,117 84,038 42,508 20,372 +22.136 
Groups 8 & 9 (93 roads), Southwest 222,712,456 222,192,713 +519,743 0.23 Cent RR of NJ__ 13,770,180 13,887,386 4,354,187 3,883,746 +470,441 
Group 10 (50 roads), Pacific Coast 84,946,885 91,017,841 —6,070,956 6.66 Chester & Del RR 101,177 101,132 52,626 44,808 +7,818 
Total (489 roads). ......--.--- 1,407,465,082 1,447,464,542 —39,998,560 2.76 | orthenst Penns, 82347 s7'500 aetsoeysdefa'706 Saas 
——Mileage—— ———————_Net Earnings Perkiomen. __.- 299,806 284,160 157,657 148,585 +9,072 
1915. 1914. 1915. 1914. Inc. (+)orDec.(—) Phila & Reading. 22,931,534 23,466,987 7,604,515 6,715,249 +889,266 
$ $ $ ~ Phila Newt & NY 75.265 79,874 1,421 def8,037 +9,458 
Group No. 1-.-.--- 7,833 7,818 20,115,026 14,447,641 +5,667,385 39.23 | Port Reading.... 763,575 $09,838 417,963 367,51 +50,451 
Group No. 2._.-..- 29,499 29,307 109,298,017 89,157,749 +20,140,268 22.59 | Reading & Colum 176,643 183,849 27.944 10,555  +17,389 
Group No. 3___-_-- 23,708 23,651 36,411,295 22,892,009 +13,519,286 59.06 | Raritan River__.._ 139,644 114,182 78,678 50,153 +28,525 
Groups Nos. 4 & 5. 42,196 41,748 52,564,849 52,811,302 —246,453 0.46 | Reynoldsv & F Crk 35,538 30,416 1,307 7,514 +3,793 
Groups Nos. 6 & 7. 68,753 67,988 88,794,809 84,677,457 +4,117,352 4.85 | St Clair Terminal. 83,564 68,760 32,948  def5.910  +38,858 
Groups Nos. 8 & 9__ 57,167 56,919 58,997,872 53,294,567 +5,703,305 10.70 | South Buffalo... _- 262,604 254,869 82,120 61,291  +20,829 
Group No. 10....-- 18,589 18,454 28,501,680 29,787,482 —1,285,802 4.32 | Staten Island_____- 167,934 167,489 17,668 10,495 +7,173 
—— | Staten Isl Rap Tran 589,032 595,054 269,485 253,180  +16,305 
a 247,745 245,885 394,683,548 347,068,207 +47,615,341 13.72 | Susquehan & N Y. 111,782 124,678 7, 2,075 +5,805 
NOTE.—Group I. includes all of the New England States. Ulster & Delaware. 436,01 450,446 4, 74,858 —70,509 
Group II. includes all of New York and Pennsylvania except that portion west | UnionRRCo,Penn 1,714,731 1,553,279 197,798 def269,953 +467,751 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and | West Side Belt_--_- 144,761 240,831 41,51 88,602 —47, 
the extreme northern portion of West Virginia. Western Maryland. 4,483,262 3,966,548 1,332,406 def308,398 +1,640,804 
Group I11. includes all of Ohio and Indiana; all of Michigan except the northern | Wilkes-Barre & East 357,450 387,788 132,338 167,201 —34,8 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and | Williamsp & No B. 63,870 65,112 12,399 21,181 —8,782 


Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south 
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 


We now give our detailed statement for the half- 
year. It shows the results for each road separately 
for all the groups. 


EARNINGS OF;UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 


el. 

















Total (87 roads) 387,401,369 388,059,481 109,298,017 89,157,749+ 20,140,268 

tIncludes the Northern Central. 

*These figures are the combined results of the N. Y. Central, the Lake Shore & 
Mich. So., the Chicago Ind. & So. and the Dunkirk Allegheny Vall. & Pitts., which 
have been combined for comparative purposes only. 








‘08s: Net 
Group III. 1915. 1914. 1915. 1914. Inc. or Dec. 
Middle West. $ by $ § 
Akron Can & Young 82,381 63,419 40,496 23,032 + 17,464 
Alequippa & South. 88,718 120,310 17,324 32,983 —15,659 
Ams Aree?........ 1,095,871 1,032,421 310,270 247,132 +63,138 
Bessemer & L Erie. 3,433,108 3,218,281 1,233,559 436,075 +797,484 
Boyne C Gay & Alp 122,824 141,612 46,338 51,541 —5 ,203 
Chicago & Erie.... 3,154,977 2,688,748 773,050 def171,021 +944,071 
Chie Det & Can G T 481,075 473,461 110,574 34,181 +76,393 
Chic Ind & Louisv. 3,152,249 3,259,610 1,005,166 694,326 +310,840 
Chicago River & Ind 77,604 140,462 61,1 29,7 +31,417 
Chic TerreH & SE 1,021,746 1,021,017 293,096 199,116 +93,980 
Cine Georget & Port 86,287 83,1 4,2 13,744 —9, 
Cin Ham & Dayton 4,555,558 4,665,620 171,267 def506,773 +678,040 
Cine Sag & Mack... 111,319 121,201 def37,301 def40,018 +2,717 
Dayton & Union--. 69,082 65,438 11,797 def3 ,659 + 15,456 
Delray Connecting - 45,586 61,086 def26,533 def23,153 —3,38 
Detroit & Mackinac 517,801 589,812 125,612 161,769 —36,157 
Det & Tol ShLine-- 733,809 739 ,363 363 ,394 350,113 +13,281 
Det Gr Hav & Milw 1,275,230 1,194,885 198,954 def8,912 +207,866 
Detroit Terminal-.-. 233 ,822 15,290 138,836 110,733 + 28,103 
Det Tol & Ironton. 720,892 676,355 62,139 def590,192 +652,331 
Frankfort & Cinc.. 40,354 47 ,363 6,462 4,493 +1, 
Grand Trunk West. 3,550,277 3,512,572 623,173 476,035 +147,138 
Hocking Valley.... 2,641,501 2,738,545 834,266 684,416 +149,850 
Kal L Sh & Ch Ry... 55,332 52,213 8,912 8,6 +307 
Kanawha & Mich... 1,325,818 1,358,586 383 ,044 355,951 +27,093 
Kanawha & W Va-.. 64,430 75,263 11,595 7,01 +4,576 
Lake Terminal-_--- 213,860 228,288 27,476 def7 ,381 + 34,857 
Lakeside & Marbleh 65,336 61,264 29,214 6,998 +22,216 
Lorain & West Va... 113,976 158,071 84,167 115,578 —31,411 
Manistee & NorE-- 250,071 295,217 52,799 71,753 —18,954 
Marietta Col & Clev 49,058 45,821 10,744 def458 +11,202 
Michigan Air Line. 101,029 106,983 def30,904 def52,828 +21,924 
New York Central—See Group ITI. 
Chic Kal & Sag-. 97 ,648 93,247 36,728 30,946 +5,782 
Cine Northern- -- 707,479 637,600 116,819 defl1,108 +127,927 
Cl Cin Ch & St L.*17,042,260 16,583,845 3,584,407 1,189,340 +2,395,067 
Detroit & Charlev 37,892 44,801 880 defl ,434 +2,314 
Ind Harb Belt—See Groups VI & VII. 
Lake Erie & West 2,766,138 2,685,261 583,891 458,901 +124,990 
Michigan Cent.. 16,558,053 16,262,287 4,054,156 3,453,078 +601,078 
N Y Chic &StL. 5,681,706 5,562,901 967,970 599,558 +368,412 
St Lawr & Adiron—See Group II. 
Pitts & Lake Erie 7,037,943 7,995,575 2,834,586 2,670,117 +164,469 
Tol & Ohio Cent. 2,072,062 2,055,948 290,060 763 +217,297 
Zanesv & Western 147,028 151,315 def40,165  def67,776 +27,611 
Newb & South Sh-_. 300,031 280,064 66,254 29,720 + 36,534 
Ohio River & West. 91,636 106,805 def1 ,063 9,008 —10,071 
Pennsylvania—Lines West of Pitts & Erie— 
Central Indiana. 91,370 102,241 defl3,285 def8,511 —4,774 
Cine Leb & Nor... 307,165 274,461 43,471 67,24 —23,770 
Gr Rapids &Ind. 2,466,531 2,538,670 445,160 380,380 + 64,780 
Pennsylvania Co. 25,216,222 26,461,959 6,157,031 5,568,081 +588,950 
Pitts Char & You 146,085 146,293 58,700 41,985 +16,715 
Pitts Cin Ch&StL 18,439,610 19,034,242 4,028,072 3,896,492 +131,580 
Tol Peor & West—See Groups VI & VII. 
Vandalia.......- 5,156,998 5,130,707 929,878 808,637 +121,241 





S et 
Group I." 1915. 1914 1915. 1914, Inc. or Dec. 

New England. $ $ 3 $ $ 
Atlantic & St Law-_- 756,339 880,754 92,620 170,061 —77,441 
Bangor & Aroostook 2,054,061 2,019,782 909,629 769,282 +140,347 
Boston & Maine... 22,069,614 22,320,409 5,086,101 3,557,063 +1,529,038 
Can Pac lines in M_ 772,757 799,668 216,617 76,719 +139,898 
CentralVermont... 1,911,408 2,000,869 480,397 288,948 +191,449 
Grafton & Upton_-. 53,594 61,782 7,145 22,729 .. —15,584 
Hoosac Tunn & Wil 42,466 50,344 12,228 8,692 +3,536 
Maine Central. ---_- 5,440,030 5,682,320 1,516,497 1,558,456 —41,959 
Montp & Weils Riv 126,207 141,227 14,9 27,892 —12,919 
NYNH& Hartf.. 32,283,970 31,898,467 11,130,397 7,455,416 +3,674,981 
Newport & Richford 87,084 97,284  defl0,761 def41,074 +30,313 
Portland Terminal. 106,645 122,651 49,270 61,656 —12,386 
Dt atkdendens 1,633,346 1,680,051 431,311 298,091 +133,220 
8t Johnsbury & LC 153,224 178,637 57 19,086 —13,509 
Sandy Riv & R L.- 92,894 86,618 25,176 19,679 + 5,497 
Sullivan County... 240,687 248,392 60,952 72,819 —11,867 
Union Freight__..- 68,650 66,220 20,620 18,147 +2,473 
Vermont Valley ---.. 216,840 233,288 66,277 63,979 +2,298 

Total (18 roads). 68,109,816 68,568,763 20,115,026 14,447,641 +5,667,385 

8. Net 
Group II. 1915. 1914. 1915. 1914. Inc. or Dec. 

East & Middle. $ $ 8 $ $ 
Baltimore & Ohio.. 44,677,362 45,473,512 14,863,163 10,450,926 +4,412,237 
Benwood & Wheel’g 8,418 40,224 def1,578 def12,039 +10,461 
Bloomsburg & Sull. 33,538 39,670 8,920 12,357 —3,437 
Buffalo & Susq RR. 674,524 675,823 67,574 29,661 +37,913 
Buffalo & Susq Ry... 116,933 196,02 def21,530 def9,145 —12,3 
Buff Roch & Pittsb. 4 ,422,021 4,620,868 1,176,608 905,593 +271,015 
Cambria & Indiana. 151,543 137,327 49,376 37,585 +11,791 
Central New Eng... 2,168,019 1,812,117 971,029 428,116 + 542,913 
Connecting Term... 40,004 19,803 20,129 549 +19,580 
ee 61,385 80,263 21,473 34,993 —13,520 
Coudspt & Pt All__ 62,136 58,274 13,507 16,245 —2,738 
Cumberland & Pa_. 399 ,627 424,284 46,756 62,393 —15,637 
Delaware & Hudson 10,781,298 10,748,043 3,622,433 3,151,404 +471,029 
Del & Northern--.-- 61,175 63,979 7,572 7,485 +87 
Del Lack & West... 20,380,319 19,881,592 7,026,802 6,082,491 +944,311 

a 77 ,353 83,116 def7,911 def6 ,248 —1, 





Waynesb & Wash—See Group II. 
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NAT 7. 
1915. mY 1915. 1914. Inc. q Dec. 
$ 
Pere Marquette.... 8,677,501 7,840,925  1,881,102def2,301,986 +4,183,088 
Pontiac Ox & Nor... 123, 078 112,588 def607 def29,889 +29 
aa 39,1 61,436 def2,810 16,714 —19,524 
8t Clair Tunnel Co. 170,630 181,779 ,653 126,893 —24,240 
Tionesta Valley ---- 106.742 103, 28,335 17,8 + 10,532 
Toledo Sag & Musk 78,425 84,660 def42,104 def56,173 +14,069 
Tol St L & West... 2,344,089 2,153,249 532,157 609,676 —77,519 
Toledo Terminal. .- 216,997 196,497 92,451 5,748 + 86,703 
Wee abUndecuca 13,806,446 13,799,680 2,068,530 1,579,734 +488,796 
Wab-Pitts Term-.-_-. 335,059 346,893 37,721 35,273 +2,448 
Western Allegheny. 110,365 86,457 1,836 5,272 —3 436 
Wheeling & Lake E. 2,560,238 3, = ,367 560,414 926,698 —366,284 
Y’town & Ohio Riv. 138,229 7,735 63,700 57,868 +5,832 
Total (64 roads)_162,701,796 163,656,657 36,411,295 22,892,009+ 13,519,286 
*Includes Peorial& Eastern. 
—Gross— Nat 
Groups IV. & V. 1915. 1914. 1915. 1914 Inc. or Dec, 
Southern. $ 3 $ $ $ 
Ala & Vicksburg--- 700,451 875,542 78,148 108,146 —29,998 
AlaTenn & North-.- 235 ,636 221,339 65,034 92,990 — 27 ,956 
Appalachicola Nor. 65,843 102,755 11,270 27,471 —16,201 
AshlandCoal & Iron 60,707 76,091 14,525 18,464 —3,939 
Atl & St And’s Bay y68,014 794,433 y12,919 y29,866 —16,947 
Atlanta & West Pt. 580,55 630,943 140,596 139,581 +1,015 
Atlanta Birm & Atl 1,278,829 1,567,376 104,113 230,280 —126,167 
Atlantia Coast Line 16,528,978 19,448,057 5,371,344 5,700,261 —328,917 
Birmingham & N W 45, 53,69 1 defl0,417 20,022 — 30,439 
Birmingham South~- 346,750 526,320 74,886 106,928 — 32,042 
Birmingham & 8 E. 50,388 58,935 22,935 17,171 + 5,764 
Caro Ati & Western 316,046 157,807 91,933 35,395 + 56,538 
Caro & North West 197,703 238,760 41,986 67,231 —25,245 
Caro Clinchf & Ohio 1,036,588 1,125,805 452,566 539,579 —87,013 
Caro Clinch&OofSC 63,156 71,782 25,444 35,399 —9,955 
Central of Georgia. 5,774,804 6,671,137 1,512,215 1,339,359 +172,856 
Cent W Va & South 80,040 86,876 28,492 37, ¥ 
Charleston & W Car 872,447 1,624,240 251,858 229,747 +22,111 
Charleston Term Co 118,359 155,180 42,990 45,980 —2, 
Charlotte Har & No ’ 225,021 def29,619 17,667 —A47 286 
Chattahoochee Vall 54,04 44,83 24,655 19,882 +4,773 
Chesapeake & Ohio. 19,944,552 18,463,524 6,174,810 5,010,685 + 1,164,125 
Chesapeake Beach~ 33,522 35,277 def21,814 def7 ,87 —13,940 
Chic Memph & Gulf 66,512 88 ,64 def2,890 16,610 —19,500 
CinNO& Texas P. 4,659,557 5,459,940 1,483,599 1,458,220 +25,379 
Coal & Coke.----- 471,15 478,423 110,540 83,571 + 26,969 
Colum Newb & Lau 130,456 177,202 19,796 ,904 — 43,108 
Durham & Southern 137,390 157,782 53,209 75,633 —22,424 
Eastern Kentucky- 21,440 24,686 def5,543 def3,158 —2,385 
E Tenn & W No Car 89,111 100,681 37,396 43,824 —6,428 
Fernwood & Gulf-_-. 77,96 85,153 13,631 20,90 —7,274 
Florida East Coast. 3,403,858 3,333,554 1,559,877 1,399,985 -+159,892 
Gainesville Midland 83, 94,025 14,1 22,22 —8,05 
Georgia & Florida. .- 295,167 391,892 def52 ,285 29,087 —81,372 
Georgia Fla & Ala... 234,300 288,875 46, 13,876 +32,778 
Georgia Northern-. 85,3. 109,088 21,299 32,182 —10, 
Allg ie a 1,278,711 1,567,804 196,361 320,365 —124,004 
Georgia S W & Gulf 41,173 60,094 9,784 18,975 —9,191 
Gulf & Ship Island. 796,896 922,810 257,950 221,756 +36,194 
Hawkinsv & Fla Sou 53,903 81,705 1,253 4,532 —3,279 
Harriman & Nor E. 48,642 46,330 17,581 17,722 —141 
Interstate. ........ 63,686 61,778 defl6,616 def13,578 —3,038 
Kan Glen Jean & E 39,203 47,380 447 8,101 —2,654 
Kentucky & Tenn-. 72,061 74,847 40,203 32,822 +7,381 
Kenticky Highlands 47,940 52,652 32,026 33,654 —1,628 
Kentwood & East-- 83,517 116,153 27,591 40,004 —12,413 
Lancaster & Chester 42,302 53,035 9,250 def3 ,243 + 12,493 
Live Oak Perry & G 93,339 0 39,879 16,766 + 23,113 
Louisiana Southern. 52,421 66,011 9,8 16,335 —6, 
Louisville & Nashv. 24,761,739 28,172,142 5,639,621 6,290,333 —650,712 
Louisv Hend & St L 666,222 "671.518 127,459 61,633 —34,174 
Macon & Birming’m 51,259 73,319 def32,968 7,279 —40,247 
Macon Dub & Sav. 225,230 251,275 60,819 40 664 + 20,155 
Mississippi Central-_ 361,948 453,580 125,826 156,572 —30, 
Nashv Chatt& StL 5,271,633 6,308,972 859,145 1,309,878 —450,733 
New Orl & Nor East 1,727,918 1,948,099 434,552 406,56 + 27,985 
New Or! Great Nor. 782,459 894,345 261,705 341,985 — 80,280 
N O Mobile & Chic. 852,947 1,052,354 218,325 300,607 —82,282 
N O Natalb & Nat. 48,377 62,262 3,952 def5,341 +9,293 
Norf & Ports Belt L 111,920 123,321 06 31,477 —3,414 
Norfolk Southern... *1,912,038 *2,164,973 *411,826 *460,028 —48,202 
Norfolk & Western. 21,492 "379 21,150,503 7,768,093 6,830,429 +937,664 
N W of South Caro. "700 62,278 18,791 9,126 +9,665 
Ocilla Southern. --- 44,324 56,310 7,043 15 ‘076 —8,033 
Pennsylvania Term. 233,069 246,792 95,635 95,306 +329 
Rich Fred & Potom. 1,560,098 1,606,284 619,984 609 ,646 + 10,338 
Savan & Statesboro. 54,896 69,089 11,128 18,339 —7,211 
Savan & Northwest. y70,902 y91,139 ydefl17,053 ydef3,221 — 13,832 
Seaboarod Air Line. 10,910,268 13,096,101 3,418,080 4,216,230 —788,150 
Sandy Val & Elkh’n 106,721 98,333 35,659 21,164 + 14,495 
South Georgia-_--.--. 82,065 116,927 15,139 41,895 —26,756 
Southern Railway... 29,433,933 33,768,958 7,797,560 7,572,752 +224,808 
Ala Great South. 2,330,833 2,574,797 582,165 17,807 +164,358 
Augusta Southern ,549 81,130 3,940 13,229 —9,289 
Blue Ridge------. 85,876 94,022 21,379 20,939 +440 
Danville & West. 165,648 163,867 63,950 57,203 —6,747 
Georgia Sou& Fla 1,023,569 1,249,586 162,981 211,319 — 48,338 
Mobile & Ohio... 5,341,386 6,315,823 1,663,787 1,202,631 +461,156 
North’n Alabama 245,514 275,249 78,745 73,033 +5,712 
South Ry in Miss. 425,216 595,031 def1,384 88,570 —89,954 
Tallulah Falis-.- 50,911 64,261 def4,811 8, —13,777 
Virginia & Southw 824,005 947,219 173,115 254,491 —81,376 
Standard & Hernan 3,522 52,701 def5 ,696 6,795 —12,491 
Tampa Northern. -- 53,436 80,415 defi ,074 16,217 —17,291 
Tenn Ala & Georgia 32,206 42,959 def18 ,332 def7 ,377 —10,955 
Tennessee Central _ - 714,673 818,838 113,894 170,597 —56,703 
Tenn & North Caro 56,813 ,612 28,649 37,424 —8,775 
Union Ry (Mem)-. 41,040 58,471 def11,989 7,623 —19,612 
Virginia & Caro Sou 53,128 57,123 22,638 23,297 —659 
Virginia Carolina-- 74,077 44,348 32,356 21,886 +10,470 
ViNGRAR cdcciiccce 2,878,117 3,056,547 1,229,307 1,272,531 —43 ,224 
Wadley Southern... 42,281 54,118 def12,761 1,569 —14,270 
W’mson & Pond Crk 52,810 52,152 28,878 23,026 +5,852 
Washington South. 665,862 682,317 210,161 206,289 +3,872 
Western Ry of Ala- 619,148 719,049 100,237 136,318 —36,081 
Win-Sal Southbound 221,477 274,856 75,790 125,281 —49,491 
Wrightsv & Tennille 124,563 158,762 17,667 39,038 —21,371 
Yazoo & Miss Vall. 5,784,652 5,798,794 1,681,954 1,612,840 +69,114 
Total (98 roads).183,891,782 202,892,239 52,564,849 52,811,302 —246,453 
* These returns are for that portion of road operated by steam only. 
‘Oss Net 
Groups VI @ VII, 1915. 1914. 1915. 1914. Inc. or Dec. 
Northwest. $ $ $ $ $ 
Ahnapee & Western 52,148 56,768 10,750 23,948 —13,198 
B&O Chie TerTrans 733 ,653 707 ,399 242,719 110,865 +131,854 
Belt Ry of Chicago. 1,490,574 1,560,357 646 ,098 665,286 —19,188 
Big Fork & Int Falls 75,018 971 34,521 23,862 + 10,659 
Chicago & Alton... 6,699,005 6,289,521 1,210,907 431,251 +779,656 
Chic & East Illinois 6,615,726 7,140,650 670,240 1,174,934 —504,694 
Chic & Ill Midland. 126,480 365 30,426 16,369 + 14,057 
Chicago & Ill West. 64,437 75,402 7,201 5,092 +2,109 
Chicago & Nor West 37,280,649 39,079,537 10,970,846 10,076,790 +894,056 
Chic & Western Ind 75,458 129,405 def9 475 26,359 — 35,834 
Chic Burl & Quincy 41,330,844 42,192,018 11,403,042 11,336,453 + 66,589 
Quincy O & K C. 385,177 397,929 defs,759 def21,830 +13,071 
Chicago Great West y5,353,138 y5,601 (621 yv1,127,361 y1,199,789 —72,428 
Chicago Junction... 989,388 949,341 x 217,969 —79,739 
Chic Milw & Gary. 181,809 201,979 26,817 defl4,034 + 40,851 
42,645,306 43,239,745 13,124,054 13,577,106 ,052 


Chic Milw & St a} 
Ch Mil & Pug Sd. 
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AY e8. 
1915. 1914 1915. 1914. Inc. or Dec. 
$ $ $ $ si A, 
Cine Peor & St Lou. 722,629 800,588 39,783 def4,701 +44, 
Ch 8t P Minn & O 8,246,292 8,440,222 2,443,769 2 236 +188,533 
cago Short Line_ 32,880 72,47 732 18,259 —17,527 
Chic W Pullm &So 99,513 110,672 ,930 +5,060 
per Range. -_.. x 280,967 124,471 71,620 +52,851 
Dav RI & Nor W.. 38,216 48,313 det7 ,487 def7,481 —6 
Denver Lar & N 9,992 39,688 defl6,488 defl7,919 +1,431 
Denver & Salt Lake 691,612 554,498 193,512 77. +115,627 
Des Moines Union. 46,511 49, 36,824 9, —12,642 
Duluth & Iron R’'ge 2,093,743 1,803,141 902,693 431,247 +471,446 
Duluth & Nor East. 108,392 176,109 44,618 68,813 —24,195 
Duluth & Nor Minn ~‘ 209,190 222,535 63,078 76,536 —13,458 
Duluth Miss &Nor. 3,099,342 1,806,454 1,650,021 def16,888 ,666,909 
Duluth Win & Pac. 639,191 811,185 216,321 06,097 +110,224 
Duluth SoSh&Atl. 1,436, 843 1,614,609 7 261,900 . 
East St L Connect 202. ,089 240,109 57,150 57,546 
Elgin Joliet & East. 4,291,953 4,957,261 1,663,852 1,468,289 +195,563 
ba & Lake Su 83,785 222,669 84, 92, —7,629 
Farm Grain & Ship. 31,042 32, def5,499 def6 ,008 +509 
Gallatin Valley_--.- 43,886 43,084 2, 1,93 +927 
Great Northern... 26,853,227 30,911,751 9,103,778 8,086,091 +1,017,687 
GreatWestern. ---_- 56,211 474 def72 15,4 —15,562 
Green Bay & West_ 373 ,324 379,590 99,804 111,536 —11,732 
Hannibal Conncet’g 39,299 56,409 def3,501 2,92 43 
Illinois Central_... 29,487,719 31,715,986 6,193,931 6,996,385 : 
Illinois Northern. _. A ,213 66,379 71,845 J 
Illinois Southern... 259,506 264,839 59,102 —9,4 
Illinois Term RR-_- 143 ,364 140,046 46,504 39,492 +7,012 
Indiana Harbor Belt 1,581,970 1,634,918 491,633 415 + 86,218 
Kewaunee Gr B & W 05,059 11,209 38,850 50,898 —12,048 
Lake Sup & Ishpem ,604 107,793 def41,782 def46,369 +4,587 
Litchfield&Madison 97,430 91,596 29,042 20, +8,494 
Manistique & L Sup 78,790 81,003 24,885 18,955 +5,930 
Manufac’s Junction 32,257 43,309 3,460 7,564 104 
Mineral Pt & Nor_-_ 42,182 42,350 10,254 10,122 +132 
Mineral Range---_- 450,648 341,836 124,889 85,315 +39,574 
Minn & Rainy Riv. 71,153 110,577 12,507 47,431 —34,924 
Minneap & St L..\ 4,795,082 4,595,997 1,450,482 1,173,773 +276,709 

Iowa Central-_-. , 

Minn 8tP&88 “w, 12,302,991 12,830,422 3,787,132 3,778,266 +8,866 

Wisconsin Cent. 

Minnesota & Inter_ 428,946 483 ,983 134,851 98 636 er ys 4 
MontanaWyom & S ,669 69,565 19,496 27,055 

Muscatine N & S__- 63,171 55,763 16,660 def4,571 +21'a3n 
Mun Marg & 8 E_. 218,986 238,49 54,025 49, +4,476 
Northern Pacific... 27,591,776 30,280,860 11,047,060 10,977,264 +69,796 
Peoria & Pekin Un_ ‘471, 128 461,862 87,26) 56,097 +31,171 
Peoria Ry Term Co 115,221 116,966 14,251 15,506 —1,255 
Pierre Rap C & N W 132,442 122,702 def190 def4,275 +4,085 
Ry Trans of Minn__ 98,238 100,340 36,161 37, 

Rock Island So--.-_. 111,545 122,289 36,809 36,420 +389 
St Louis & Hannibal 106,159 104,427 2,622 1,017 +1,605 
St Louis & O'Fallon 94,565 3 47,650 38,798 +8,852 
St L Troy & Eastern 132,023 124,772 ,846 22,767 +24,079 
St Paul Bridge & T_ 109,997 90,48 36,572 26,217 + 10,355 
South Dakota Cent 148,555 152,761 39,360 23,997 + 15,363 
Stan Merrill & Phil_ 82,477 72,84 28,212 def1,122 +29 ,334 
Tol Peoria & West. 541,534 579,128 def29, '309 12,552 —41,861 
UnionPacific.-_.__- 22,256, 743 22,656, 076 8,032, 505 8,265, ‘172 —232 ,667 

Oregon Short Line—See G Group X. 

Ore-Wash RR & Nav—See Group X. 

St Jos & Gr Island 656,858 742,629 118,863 48,534 +70,329 
Union Stock Yd Om 241,506 236,895 61,032 59,685 1, 
Wab Ches & West_-_ 51,812 58,263 3,354 3,848 
Wisconsin & Mich. _ 67,899 75,934 12,243 11,073 +1,170 
Wyoming & N W.. 164,947 186,973 48,792 72,869 —24,077 

Total (79 roads .297,701,878 311,076,848 88,794,809 84,677,457 +4,117,352 

Nat 
Groups VIII. @ IX. 1915. 1914. 1915. 1914. Inc. or Dec. 

Southwest. 3 $ $ 3 $ 
Abilene & Southern 123,539 64,781 51,199 20,429 +30,770 
Arkan Lou & Gulf_ def208 42,734 def3,218 def27,438 +24, 
Arkansas Central__ 39,664 47,507 def1,983 6,290 —8,273 
Atch & East Br’g__ 66,513 65,067 51,704 46,745 +4,959 
Atch Top & San Fe 46,912,744 45,130,849 16,999,704 16,171,958 +827,746 

Gulf Colo & 8 Fe 7,484,013 6,040,667 1,684,790 1,078,264 +606,5 

Panhandle & 8 Fe 2,023,317 1,221,587 438,865 ,683 + 84,182 

RicG EIP&SFe 144 "457 2,837 31,563 15,354 + 16,209 

Grand Canyon—See Group ie 

Rocky Mt & 8 Fe 2,657 110,980 def1,155 def908 —247 
Brimstone RR&Can 31,799 48,697 def331 13,230 —13,561 
Butler Co RR.___- 92,134 57,337 37,661 def6 ,292 +43,953 
BlythLeaché& ArkSo 71,335 55,577 10,029 12; —2,5 
Colorado & So East 26,933 25,246 5,117 def4 060 +9,177 
Colorado & South.. 3,468,301 3,450,906 812,230 907 ,622 —95,392 

Ft Worthé& DC. 2,392,652 2,112,373 520,965 480,728 + 40,237 

Wichita Valley__ 486,189 285,836 203,848 72,080 +4131,768 

Trinity & Br Vall 393,475 941,73: def65,934 defl60, ‘572 +94, 
Colorado & Wyom. 5,003 371,959 34, 138 ‘495 —4,161 
ColoradoM idland___ 653,368 764,978 def5 ,497 def43/971 +38,474 
Denver & Rio Gde. 9,625,877 10,171,656 3,356,002 2,877,236 +478,766 
Ft Smith & West_-_ 261,21 63,732 5,469 def40,541 + 46,010 
Ft Worth Belt_____ 115,772 125,955 11,590 14,382 —2,792 
Galv Hou & Hend-. 177,580 139,172 42,908 18,156 + 24,752 
Galveston 819,525 584,789 441,807 261,238 +4180,569 
Gulf & Sabine River 2,108 67,770 18,862 defl6, 819 + 35,681 
Gulf Texas & West. 88,180 62,123 defl9,088 def26|466 +7,378 
Internat & Gt Nor. 4,260,170 4,355,123 94 3 439 524 —45,160 
JonesbLake C & E_ 133,793 132,345 27,514 defi173 + 27,687 
K C Clin & Springtf 70, 175,767 27,230 32,104 —4,8 
Kansas City South. 4,747,320 5,541,0 1,661,066 1,976,726 315,660 
Kansas City Term. 415,58 192,635 200,870 def22,916 -+223,786 
Louisiana & Arkan- 835,305 847 ,226 291,347 261,371 +29, 
Lousiana & N W_. 123,377 150,375 12,501 def20,478 + 32,979 
Louisiana & Pacific 160,33) 131,387 91,943 24,315 + 67,628 
Lou Ry & Nav Co. 1,024,200 940,773 260 ,862 204,598 + 56,264 
Manitou & Pike’s Pk 28, 8,707 def8 428 defi4; 516 +6,088 
Mfrs Ry of St L__- 17,801 61,602 def55,114 def25 ‘056 —30,058 
Marshall &EastTex 88,685 88,146 def1,554 defi6,911 + 15,357 
Midland Terminal. 63,268 52,786 28,108 21,640 +6,468 
Midland Valley_ -_.- 632,568 717,985 130,6 90,083 +40,597 
Miss Riv & Bon Ter 344,730 343 ,602 167 ,675 155,340 + 12,335 
Mo& Nor Arkansas 537,984 551 defl23,768  def33, "269 —90, 
Mo Kan & Texas_. 15,696,545 14,437,350 4,407,658 3,757,693 +649,965 
Mo Okla & G of T. 65,541 59,119  def27,520 6 "159 —33,679 
Mo Okla & Gulf_-_. 547,050 537,953 defl65,092 def76,010 —89,082 
Missouri Pacific... 12,906,856 11,997, "241 2,534,219 2, 908 +437,311 

StLIron Mt&So 14,074,285 15, ‘872, "507 4,015,087 5,586,371 —1,571,284 
Missouri Southern. 82,084 84/312 16, 27,573 —10, 
New Iberia & No__ 32,464 37,072  def24,124  def20,680 Gy 
New Orl Sou & G Isl 46,922 y50,719 3,355 def8,703 + 12,058 
Quachita & Nor W. 91,085 93,178 def6 ,003 def9 ,709 +3,706 
Paris & Mt Pleasant 54,369 73,453 16,884 18,281 —1,397 
Prescott & Northw 48,081 41,72 13,194 def3 ,881 +17,075 
Quanah Acme & Pac 158,823 73,776 81,213 23,202 + 58,011 
Rio Gr & EaglePass 70,076 69,640 25,593 28,892 —3,299 
Rio Grande South. 254,205 274,380 189 89,039 +5,150 
Rock Island— 

Chic RI & Gulf. 1,314,579 1,291,218 271,068 264,623 +6,445 

Chic RI & Pac.. 31,387,525 30,887,326 7 ,501,533 6,891,730 +609,803 
St Louis & San Fran 19,561,208 19,596,238 6,019,465 3,932,443 +2,087,022 
Ft Worth &é RG 392,727 373,517 11,874 486 —12,612 
Paris & Gt North 48,000 47 A87 def 15,956 def72 ,936 + 56,980 
St LS F & Tex. 475,134 633,428 def59,540 def71,965 + 12,425 
BeaumontSL& W 264,999 308,375 37, def29 ,883 + 67,525 
Louisiana Southern—See ‘Groups IV. &V. 
New Orl Tex & M 674,375 750,312 defl4,807 def42,632 + 27,825 
Orange & Northw 89,475 107,207 11,928 11,564 +364 
St L Browns & M_ 1,143,302 1,409,856 325,634 288,735 + 36,899 
St L Merch Brg Ter 878,874 908,120 240,399 165,397 + 75,002 
St Louis Southwest 3,229,317 3,886,680 1,127,011 1,244,716 —117,705 
StLSWRyofT 1,764,928 1,958,381 def8, def282,143 +273,160 
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Net. 
1915. 1914. 1915. 1914 Inc. or Dec. 
St Louis Transfer_-. 189,631 207,559 21,780 54,010 32,230 
San Ant & Ar Pess. 1,632,193 1,965,494 def95,914  def31,384 —64,530 
San Ant Uvalde & G 261,881 220,967 24,061 16,603 +7,458 


Southern ¢ ucitie—See Group X. 
Arizona kastern—See Group X. 
Coos Bay Rose & E RR & N—See Group X. 
Corvallis & Eastern—See Group X. 





Galv Harris& SA 5,221,327 5,769,732 759,432 693,777 + 65,655 
Houston & Shrev 114,096 189,218 15,572 95,394 —-76,822 
Hous & Tex Cent 3,059,586 2,881,108 558 ,825 115,347 + 443,478 
Hous E & W Tex 693 ,742 713,991 195,290 175,812 +19,478 
Lake Charles & N 108,183 120,084 41,351 9, —8,595 
Louisiana West_. 1,048,290 1,202,089 273,429 328,264 — 54,835 
MorgL&TRP&SS 1,991,549 2,210,020 340 ,267 394,357 — i, 
Texas & New Orl 1,888,582 2,102,049 198,801 63,uU2,- + 135,799 
Sugar Land.-_-.-_.- 103,141 77,322 63,716 37,164 + 26,552 
Term RR Assn StL 1,303,003 1,337,448 611,821 450,004 +161,817 
Texas & Pacific.... 8,410,075 8,622,452 1,425,72) 1,453,343 — 58,123 
Texas City Term_- 93,431 90,255 33,311 28,414 +4,897 
Texas Mexican_--- 154,071 163,048 27,440 20,824 + 6,616 
Texas Midland__--- 228,512 301,380 868 17,737 —-16,869 
Texas Okla & East 166,586 117,476 57,500 21,427 + 26,073 
Texas Southeastern 77,413 52,524 15,767 def7 ,963 + 23,730 
Tremont & Gulf__- 122,799 120,342 47,200 17,397 + 29,803 
MR. = x: ethan thee 138 ,692 140,204 28,432 8,662 +18,770 
Vicks Shrev & Pac. 640,522 863,201 32,375 159,163 —-126,7%8 
Victoria Fisher & W _ 63,700 68,679 det4 476 9,061 —13,537 
WMW&«EN W.-- 66,362 62,640 22,766 19,691 +3,075 
Total (93 roads) 222,712,456 222,192,713 58,997,872 53,294,567 +5,703,305 











Group X. -— Gross on conee-sonpeecin —Net Jcncienninnaiil 
Pacific Coast. — 1914, 1915. 1914. Inc. or Dec. 
3 $ 8 

Arizona & New Mex 350,322 478,877 156,312 249,434 — 93,122 
Bellingham & Nor-_- 90,613 145,184 21,620 61,240 — 39,620 
Bingham & Garfield 763,520 893 ,4°4 445,636 548,076 — 82,440 
Boca & Loyalton- -- 12,390 28,562 cef6,601 def7 ,261 +6 
Bulltreg-Goldtield - 66,592 39,387 16,733 def4 ,704 + 21,437 
Butie County_---- 40,307 48,405 4,823 5,925 —10 
Columbia & Pug Sd 158,515 206,571 443,671 70,073 —26,402 
Ll Paso& SWCo__ 4,008,245 4,701,998 1,5¢9,252 1,962,788 —373,436 
Grand Canyon ---- 345,326 169,921 218,748 61,176 +157,572 
Gilmove & } ittsburg 59,946 48,231 16,286 defi 945 + 23,231 
Idaho-Wash North- 1 54,153 206 ,6 2u 31,705 61,945 —30,241 
Les Vegas & Tonop- 65,962 94,419 11,937 945 + 10,$92 
McCloud RivRRCo 111,359 132,14 4,938 13,006 —8,068 
Morenci Southern_- 45,084 57 A4s def232 def18,558 + 18,325 
Nevada-C:!-Oregon. 155,545 153,045 def31,474 5,037 — 36,511 
Nevada Co Nar Gau 5,166 58,975 9,791 17 ,064 —7,273 
Nevada Northern. - 678,170 847,124 330,882 382,758 —51,876 
New Mexico Centr:.) 27 ,297 42,327 detié,117 3,7F4 —19,871 
Northwest’n Pacitic 1,521,572 1,649,698 300,111 245,075 —44,964 
Oregon Trunk.- -- -- 76,379 89,243 375 def1 ,867 + 2,242 
Pac & Idaho North- 52,324 68 ,286 defl ,6uz 1,385 —-2,937 
Paciiic Coast ____-- $2,539 83,587 15,690 5,141 +3,049 
Pacific Ry & Nav-.- 136,137 126,552 det2,60C def55,sS1 + 53,281 
Portl Fuvene & Fn- 112,608 126,020 dei38,199 defi3,340 —24,859 
Ray & Gila Valley. 231,601 269,194 151,029 216,169 —5,140 
Salem F Cy & Wes. 88 ,097 95,362 14,451 18,223 —3,772 
Salt Lake & Los Ang 37,956 32,743 2,309 5,603 — 3,294 
San Diego & So East 132,484 186,818  def54,652 16,065 —70,717 
San Joaguin & East 18,791 20,743 def18,717 def57,328 +35,611 
San Ped LA&SL. 4,824,807 5,384,563 1,785,564 1,731,338 + #4,226 
Sierra Ry of Calif_- 145,199 177,737 55,641 75,122 —-19,431 
Southern Pacifice— 

Pacilic System... 46,878,590 48,246,789 16,942,164 15,923,527 + 118,637 

Coos Bay R&SE 57,431 46,816 36,274 14,148 + 22,125 

Arizonez Eastern. 1,170,803 1,431,270 462,.48 591,259 — 123,461 

Corvallis & East. 116,380 112,907 def:9,789 defl136,200 + 56,401 

For remainder of system see Groups VIII & IX. 
Spok Port & Seattle 1,874,480 2,189,582 518,C98 718,607 -——200,509 
Spokane Internat--_ 32,342 442,163 94,975 172,247 —77 ,272 
Sumpter Valley - - - - 142,389 148,753 47,186 23,384 + 23,802 
I sin. dh itive shih 146,947 208,513 21,550 92,752 — 71,202 
Tacoma Fastern--- 182,617 PRE 633 53,283 66,185 —12,932 
Tonopah & Goldf-_- 339,238 331,437 156 ,374 114,956 $41,418 
Tonop & Tidewater 171,052 193,894 65,911 72,679 —6,768 
Tooele Valley_- ---- 85,983 ¥4,804 22,664 29,365 — 6,701 
Union Pacitic— See Groups VI & VII. 

Oregon ShortLine 8,727,053 9,714,579 3,162,328 3,797,095 —-§34,768 

Ore-WashRR&N 6,948,417 7,769,890 2,132,150 2,320,517 —18%,367 
United Verde & Pac 80,492 109,986 defl2,544 757 —-13,601 
Virginia & ‘Cruckee- 124,009 121,359 17,567 21,887 —4 ,320 
Wash Idaho & Mont 131,997 216,150 2,511 87,077 ——84,566 
Western Parific__.. 2,620,903 2,604,302 631,527 182,550 +44%,977 
Yovermite Valley. -- 144,955 101,881 49,154. 33,230 + 15,924 

Total (50 roads . 84,946,885 91,017,841 28,501,680 29,787,482 


—1,285,802 








Gr. Tot. (489 rds.).1407465982 1447464542 394,683,548 347,068,207+47,615,341 





y These figures are for five months only. 








DEPOSITS AN ELEMENT TO BE CONSIDERED IN 
VALUING BANK SHARES. 


Justice Greenbaum of the New York Supreme Court, 
acting as arbitrator in a case involving the valuation of the 
shares of a dissenting stockholder of the Washington Trust 
Co., who objected to the merger of the company with the 
Corn Exchange Bank, holds that deposits are an element 
that must be considered in any such valuation. He also 
holds that the dissenting shareholder is entitled to interest 
on the valuation dating from the time of his dissent. As 
the questions involved are novel, we give herewith the full 
text of the opinion. Charles W. Gould of Gould & Wilkie 


acted as counsel for Paulding, the objecting shareholder. 
Matter of Paulding, &c.—The petitioner was the holder of sixty-five 
shares of the capital stock of the Washington Trust Company, a domestic 
corporation. Nine other holders of stock, representing in all about 10% 
of the capital stock, are in a position similar to that of the petitioner. On 
or about the 10th day of January, 1914, a mesting of the company was held 
and a resolution passed, pursuant to the provisions of Sections 16 and 17 of 
the Stock Corporation Law, authorizing its officers to sell and transfer all 
its properties to the Corn Exchange Bank of the City of New York, and 
thereafter these assets were duly sold and conveyed in accordance with the 
resolutions. The petitioner did not vote in favor of the proposed sale, and 
within twenty days after the meeting he duly objected thereto and demanded 
payment for his stock. There rfter proceedings were taken in this Court, 
resulting in the appointment of appraisers for the purpose of valuing pe- 
titioner’s stock. After various hearings, the appraisers, having duly filed 
their report, the petitioner moved this Court for an order confirming the 
report and for judgment thereon. Upon the hearing of the motion the 
question was raised whether under the existing statutes the Court had power 
to make the desired order. Thereupon, and for the purpose of avoiding 


delay and expense, the parties united in a request to the Court that it pass 
upon the matters of difference between them as arbitrator, and thereafter, 
with the approval of the Court, they entered into formal stipulation ap- 





pointing the Court as arbitrator to considcor, adjudge and determine the 
specified matters of difference between them, and providing that its award 
Shall be a binding, conclusive and a final adjudication. 

The matters of difference to which the arbitration is limited are (1) 
whether the appraisers were justified in including in their appraisal of the 
value of the stock any sum whatsoever for deposit accounts or good-will trans- 
ferred to the Corn Exchange Bank, and if so justified, whether the amount 
fixed by the appraisers as the value of the dcposit accounts or as good-wil 
is correct and, if not, ‘‘whv5 less sum, if any, should have boen included as 
the value of such accounts or such go91-will.”” (2) Whether or not the pe- 
titioner is entitled to interest upon the value of his stock from the 5th day 
of February, 1914, or from any other date to the 5th day of May, 1915. 
The pertinent facts, so far as matecial to the disp» sition of the first question, 
will be briefly stated: The Washingion Trust Conpany began business in 
1889, with a capital of $500,999 and a piid in surplus of $250,000. Daring 
the twenty-five years of its existence it earned and added to this surplus 
$750,000, and had on hand at the time of the sale of its assets accumulated 
undivided profits amounting to over $300,000. During the same period 
it earned and paid out in dividends the sum of $1,180,000. 

The company began business with deposits approximating $2,000,000, 


} and its average deposits for five years immediately preceding Jan. 1 1914 


amounted to about $10,000,000. The number of these accounts on 
the last-mentioned date aggrogated 1,884, of which 683 wera under $500 
each, 1,184 between $500 and $10,000 and 17 over $100,000 each. The 
appraisers found the value of the surplus of tangible assets of the company, 
after deducting liabilities, as upwards of $1,900,000, and upon the basis 
of tangible assets alone the value of each share of stock was $364 47. To 
this finding no objection is here made. ‘The appraisers separately fixed 
the value as of Feb. 5 1914, of the deposits turned over to the Corn Exchange 
Bank at $125,553, thereby increasing the valuc of each share to the extent 
of $25 17. It is solely to this finding that the trust company takes excep- 
tion. The respondent insists that the deposit accounts had no value and 
that the facts afford no basis for a finding that any ‘‘good will’’ existed. 

The learned counsei for the trust company has very fully discussed in 
his brief the subject cf good will, the rules to be considered in as*>-taining 
its value and what bh» conceives to be the application of thes? rules to the 
facts of this case. The proceedings before the appraisers, however, indicate 
that they did not attempt to value the good will of the business of the trust 
company, but that they merely valued the deposits as such. The petitioner 
both before the appraisers and this Court has consistently contended that 
he makes no claim for the vatue of the good will, but that he is entitled to 
have the $10,000,000 of deposits considered as a valuable asset of the 
company. It is thus apparent that the rules recognized in various cases in 
which the valuativ- of “good will” of a business was at issue require no 
extended consideration here. It is doubtless correct to urge, as the learned 
counsel did, that many of the elements that enter into the determination 
of the value of ‘‘good wiil’’ are present upon an assessment of the value 
of the $10,000,000 deposits. 

But there are also important differences between ‘‘good will’’ and 
‘“‘deposits."’ ‘“‘Good will’ is of an intangible, indefinite and often highly 
speculative nature and dependent upon circumstances peculiar to a 
given business. In order to give effect to an apparently existing value 
of a “good will which is difficult of measurement, the Courts, in the 
interest of justice, have often resorted to more or less artificial methods 
of ass°*ssing it, such ss aggregating the profits of a business during the 
last three, five or more years of its existence. In the matter 
of ‘‘deposits’’ a somewhat different situation exists. While it may 
be uncertain whether the purchasing company wiil retain most of the 
deposits turned over to it, they nevertheless present a more concrete asset 
than that of ‘“‘good-will.’’ According to the testimony taken by the ap- 
praisers of men of experience in banking circles, the money value of deposits 
of a bank is well recognized among bankers and within varying limitations 
is susceptible of fairly reasonable determination. In estimating the value 
of ‘‘good-will’’ it would be necessary ordinarily to reach a conclusion of its 
value exclusively upon the profits of the business. 

In valuing ‘‘deposits’’ a purchasing bank doubtless would take into ac- 
count the profits earned by the vendor bank, but its judgment would by 
no means necessarily be controlled by a showing of small profits. The 
deposits might nevertheless be regarded as a valuable marketable asset, 
albeit they represent liabilities. They constitute a class of liabilities which 
banks consider a most valuable asset. Objection is made on behalf of the 
trust company to the reception by the appraisers of the testimony of ex- 
perts as to the value of the $10,000,000 deposits, upon the ground that 
such opinion evidence is inadmissible. It seems to me that this objection 
is not well taken, since the testimony given is in the nature of expert opinion 
upon the value of commodities which have no fixed market value. But, 
aside from the legal question raised, it must be borne in mind that the strict 
rules of evidence recognized upon the trial of any action are not applicable 
to an appraisal. The appraisers were justified in utilizing such information 
as was available from men having experience with similar transfers of de- 
posits and familiar with their value to banking institutions. As a matter 
of fact, the values given by these witnesses were considerably in excess of 
the value ultimately placed by the appraisers upon the deposits herein 
involved, indicating that they were not entirely guided by this testimony, 
but accepted it for what it appeared to them to be worth, and probably 
gave some consideration to the profits realized by the trust company from 
its deposit accounts during the years of its existence. That the large 
amount of deposits transferred must have a substantial value scarcely 
can be gainsaid, and since the value found by the appraisers does not 
appear to be excessive, their finding in that behalf should not be disturbed. 

The remaining question is whether the petitioner is entitled to interest 
upon the award made by the appraisers. Section 17 of the Stock Corpo- 
ration Law is silent as to the matter of interest. It provides in somewhat 
vague language that the Court shall ‘‘direct the manner in which payment 
for such stock shall be made,’’ and that the appraisers ‘‘shall estimate and 
certify the value of such stock at the time of such dissent.’’ The manner 
of payment can only refer to the time or times of payment for the shares 
of dissenting stockholders. The respondent claims that interest com- 
mences to run upon the delivery of the appraisers’ certification to the 
corporation. 

The statute clearly prescribes thatthe value of the stock is to be found 
as of the date of the stockholders’ dissent, which, in the present case, was 
Feb. 5 1914, so that the appraisers, in valuing the shares in question, could 
not have taken into consideration the loss of interest on the stockholders’ 
investment from Feb. 5 1914. The limitation of the statute that the value 
of the stock be fixed as of the date of the dissent and demand for the pay- 
ment of the stock would seem to carry with it the obligation to pay interest 
on the amount found to be the value of the stock from the date when pay- 
ment for the stock was demanded. The situation here presented is quite 
analogous in principle to the case of taking private property for public 
purposes under the power of eminent domain. Under the statute two-thirds 
or more of the stockholders take from the remaining stockholders their 
property against their will, precisely as under the constitution the State 
takes an individual's property for pubiic use. It is no answer to say that 
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in the former case the exercise of the right of the majority arises out of an 
implied agreement between the stockholders by reason of the statute. The 
same reasoning would be applicable to the individual whose property is 
taken by the State, since there is also an implied agreement between the 
individual and the sovereign power that the former shal] be bound by the 
laws of the State. In each case the taking is lawful, but, nevertheless, 
against the will of the owner of the property. The law is wel! sottled in 
yeminent domain cases that interest commences to run from the date the 
property is taken, and it thus has been held ntowithstanding the statute 
declared to the contrary (Sec. 4, Chap. 56, Laws of 1894), since the de- 
privation of interest would be violative of the constitutional provision guar- 
antecing just compensation for the taking (Matter of Mayor, 40 App. 
Div., 281; Matter of Riverside Park, 59 App. Div., 603, aff'd 167 N. Y.. 
627). The authorities cited by respondent disallowing intorest in cortain 
tlass*s of cas’s ar® reality distinguishable, as, for example, Hudson River 
Tel. Co. vs. Now York (210 N. Y., 334), and P3opis ex ral. Central Trus: 
So. vs. Stillings (136 A. D., 43S), which were statutory actions for damages 
done by the City of New York and did not invoive the taking of property. 
Trask vs. Peekski!l Plow Works (6 Hun, 235) is a direct authority favoring 
respondent's position, but an examination of the case indicates that the 
amount of interest involve] was trifling, and that no serious consideration 
had been given to the question here raised. That case does not appear to 
have been mertioncd in any later authority, and is so clearly contrary to 
the rule of law now prevai ing that it should not b2 followed. Th? circun- 
stance that the claim was unJiquidated does not affect the question, as is 
indicated from the following quotation from White vs. Miller (78 N. Y., 
393, 395): “Down to a recent period interest was not allowed upon unli- 
quidated accounts or demands. Now that last landmark has been swept 
away, and the sole fact that a demand has not been liquidated is not a bar 
to the absolute legal! right to interest’’ (see also De Carricarti vs. Blanco, 
121 N. Y., 230, 233). It follows that the petitioner is entitled to the pay- 
ment of the amount found by the appraisers, plus interest thereon from 
Feb. 5 1914. 








A FURTHER LARGE SHIPMENT OF GOLD AND 
SECURITIES FROM GREAT BRITAIN. 


The second consignment during August of gold and securi- 
ties from England shipped in furtherance of plans for the re- 
adjustment of the exchange situation, reached New York 
last Sunday, Aug. 29. The previous shipment, like the 
present one, was deposited at the Sub-Treasury to the ac- 
count of J. P. Morgan & Co., fiseal agents in the United 
States of the British Government, and came by way of 
Halifax. In addition to $19,534,200 in gold, securities esti- 
mated at more than $30,000,000 made up the first ship- 
ment; the value of the shipment received this week is figured 
at about $55,000,000, made up of $19,500,000 in gold and 
about $35,000,000 in securities. The aggregate represented 
in the two shipments of the month is thus over $100,000,000. 
The latest shipment reached Halifax from England on 
Aug. 26 in a British cruiser; the treasure train from Halifax 
to New York was preceded by a dummy train, and made 
stops at Vanceboro, Me., Bangor, Me., Dover, N. H., and 
Springfield, Mass., from whence it is said to have come by 
way of Albany; it arrived at the depot of the American 
Express Co., at 32d Street and 10th Avenue, about 6 a. m. 
Sunday morning. The shipment was made up of 700 cases 
containing the bullion, each weighing 120 pounds and esti- 
mated to contain about $28,000 each, and eight large cases 
containing the securities. The valuables were conveyed to 
Wall Street in more than twenty motor vans of the American 
Express Co., five armed guards accompanying each of the 
motors; there was no police escort, none having been asked 
for as on the previous occasion. 








CHARLES G. DAWES ON POWERS OF SECRETARY OF 
TREASURY REGARDING FEDERAL RESERVE BANKS. 


The danger to the country which is imminent under the 
present law whereby the Secretary of the Treasury may de- 
posit, at his own discretion, cash reserves of the Treasury 
in the Federal Reserve banks, was pointed out by Charles 
G. Dawes, President of the Central Trust Co. of Illinois, 
at Chicago, in an address delivered at a joint meeting of 
the International Association of Casualty and Surety Under- 
writers and the National Association of Casualty and Surety 
Agents at Detroit on Aug. 26. Mr. Dawes recommended an 
amendment to the Federal Reserve Act which would pre- 
vent the exercise of such authority, and also proposed that 
a further change be made in the law so as to prevent direc- 
tors of national banks from becoming directors of the Federal 
Reserve banks. We quote in part his remarks as follows: 

The effect of the European war upon the financial system of the world 
and the business and financial system of our own country, demands the 
immediate and best thought of the American legislator and the American 
financier. When we confront unprecedented conditions we must prepare 
for unprecedented results. When the French indemnity of one billion 
dollars was paid to Germany after the Franco-Prussian war it resulted in a 
redundancy of money and credits in Germany and a resultant prostration of 
business after a period of speculation and credit expansion. Economic 
history shows that a redundancy of money and credit promotes specula- 
tion. unsound business, fictitious prices and eventual collapse. 

The United States, owing to the European war and to the present con- 
tion of its own credit and business system, faces a period of prosperity 
and expansion of credit so great that, even before it is upon us, certain im- 
portant steps to safeguard our financial and business future should be 
taken legislatively at this time. The Federal Reserve Act. which, properly 


amended, will be our greatest business safeguard, and unamended may be 





our greatest menace, has, in changing the former law relating to bank re- 
serves and in authorizing credit by the Federal Reserve banks themselves, 
created a reservoir of credit never heretofore approximated in the nation. 

To-day in the city of New York the national and State banks could, on 
a basis of an 18% reserve, build up additional credits exceeding one billion 
dollars. The Comptroller of the Currency has just pointed out that the 
national banks of the country alone, withput including the State banks, 
hold $778,000,000, more reserve than required by the law, “‘sufficient,’’ to 
use his words, ‘‘to justify an expansion of credit or a further loaning power 
of $2,000,000,000 or $3,000,000,000.”’ ‘ 

Certainly at this time the problem which confronts our country is not the 
laying of the foundation of prosperity by increasing the present basis of 
credit that has already been done largely through the Federal Reserve law. 
but to so safeguard the future emissions of credit as to make prosperity 
permanent instead of temporary, to continue to hold in reserve the means 
of protection against credit collapse, to look ahead and not to puton full 
sail without proper provision for taking in sail in a storm. 

This safeguarding is possible through amendment of the present Federal 
Reserve Act forbidding the deposit of the general fund holdings of the 
United States Treasury in the Federal Reserve banks until the banks have 
reached the limit of their possible expansion in note issues without Govern- 
ment deposits, and then the deposits to be made under such restrictions 
as to compel the banks to return the money after the crisis is past. To illus- 
trate the necessity of this, suppose that in a bank having $20.000,000 of 
deposits and carrying a 40% reserve, one customer had a deposit of $8 ,000,- 
000, subject to his draft. It would then be possible for a single customer to 
draw a single draft, taking the entire reserve of the bank. If he should do 
this it might cause the bank to ruin a large number of its borrowers by en- 
forced immediate and widespread liquidation of its loans. If the borrowing 
customers could not immediately respond the bank might be ruined. 

Under the law to-day, if the Secretary of the Treasury should deposit in 
the Federal Reserve banks the general fund holdings of the Treasury 
now held .n cash, which amounts to $192,894.00 , he would have prac- 
tically 49% of the then deposits of the Federal Reserve banks, since at 
present all of the national banks of the country combined have only $310,- 
000,000 on deposit. Suppose the Secretary should make this deposit and 
the Federal Reserve banks should expand their general loaning business 
based upon it, it would leave the matter of continued prcsperity of the 
country in the hands of the Secretary of the Treasury. By withdrawing 
his deposits he could precipitate disaster. Roger B. Taney, Secretary of 
the Treasury under Andrew Jackson, once did this with the Second Bank of 
the United States and brought on the panic of 1837. The demand that the 
Secretary of the Treasury deposit at this time the money of the Govern- 
ment in the Federal Reserve banks, made in the ‘‘Journal’’ of the Ameri- 
can Bankers’ Association for August, is ill-timed, and Secretary McAdoo 
should be commended by every conservative man for not doing so. Bankers 
especially should be interested at this time when we are threatened with 
prospective inflation in keeping shot in the national lockers. The Govern- 
ment largely saved us in the panic of 1907 because its money was not on 
deposit in struggling banks, but in its own strong box, from which it was 
carried to the banks in their time of distress. Since we have in the country 
at this time billions of dollars of unused credit, there is no excuse for our 
not taking the step plainly dictated by conservatism and providing by law 
that the money in the Treasury should not be deposited in the Federal 
Reserve banks and be loaned out in general business until the time when 
it can be used to lessen the distress of over-expansion, instead of contrib 
uting to the creation of credit. ~ 








COTTON BILLS OF LADING CENTRAL BUREAU 
CLOSED. 

The Cotton Bills of Lading Central Bureau, which was 
established in this city in 1911 for the registration of cotton 
bills of lading, discontinued its operations on Aug. 31. 
Charles S. Haight of this city, who is the American represen- 
tative of the Liverpool Cotton Bills of Lading Conference 
Committee, announced that the Bureau was forced to sus- 
pend in view of the fact that the exchange-buying banks of 
this city refused to furnish it financial support. The Cen- 
tral Bureau was a development of the Knight-Yancey and 
Steele-Miller failures which brought to light irregularities 
in cotton bills of lading; it was established following a series 
of conferences between the Liverpool Cotton Bills of Lading 
Conference Committee, the sub-committee of the Bill of 
Lading Committee of the American Bankers’ Association, 
representatives of the Southeastern and Southwestern 
cotton-carrying roads and Southern bankers. The purpose 
of the Bureau was to serve as a clearing house for all cotton 
bills of lading against which drafis are drawn on foreign 
bankers. The Liverpool Committee proposed the plan 
and perfected arrangements for its establishment. The 
Bureau opened in this city on Sept. 1 1911 at 51 Wall Street. 
The “Journal of Commerce” has the following to say regard- 
ing the discontinuance of the Bureau: 

The Central Bureiu scheme contemplated the sending of notices to the 
Bureau of all export bills of lading issued by the railroads in the South, and 
provided that the exchange-buying banks in this city which handled bills 
of exchange accompanied by railrood receipts should request the Bureau 
to verify the signature on the receipts and pass upon the genuineness of 
the documents. 

The leading banks in this city which handle cotton bills never approved 
of the Central Bureau and most of them declined right from the beginning 
to have any relations with the Bureau. Only a few of the institutions here, 
particularly the agencies of Canadian banks, have paid any attention what- 
ever to the Bureau, and as far as the big banks are concerned the Bureau 
has been practically a dead issue for some time past. 

Until recently English interests (bankers and members of the Liverpool 
Cotton Conference) have furnished the necessary funds. but of late even 
sponsors of the institution have tired of it and have indicated a reluctance 
to supply any more money. It is reported that Sir Edward Holden has 
for some time past been opposed to the continuation of the Bureau, and, 
while he is supposed to have contributed to its support at the beginning, 
he has refused to render any further aid. 

In the latter part of May Mr. Haight sent out a circular letter to the 
banks doing a foreign exchange business soliciting funds for the maintenance 
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of the Bureau and threatening the bankers that the Bureau would cease 
operations on June 1 if financial support was not forthcoming. Many of 
the bankers were surprised to receive the communication for the reason 
that they had been under the impression that the Bureau had gone out of 
existence a long time ago. Moreover, they never approved or sympathized 
with the organization. The principal banks here merely acknowledged 
the receipt of Mr. Haight’s letter. 





SOUTHERN BANKERS’ REPORT ON CONSIDERATION 
TO BE ACCORDED COTTON FARMERS. 

The Committee of Southern bankers appointed at Gal- 
veston, August 14, to confer with W. P. G. Harding of the 
Federal Reserve Board, at Birmingham, August 26, with 
regard to the financing of the cotton crop, has drawn up a 
report in which it is expressed as the sense of the delegation 
“that it is right and proper for Southern bankers to ‘accord 
special consideration to loans made to farmers based on 
insured, warehoused cotton, and other staple products, and 
to offer on such loans the lowest interest rates consistent 


with sound business policy’. The report in full is as follows : 

The delegation appointed at the recent conference of cotton States 
bankers held at Galveston, August 14, said delegation being composed 
of a representative from each of the Southern States Bankers’ Associations 
and appointed for the purpose of conferring with Hon. W. P. G. Harding 
of the Federal Reserve Board, made the following report : 

That we have this, the 26th day of August 1915, held such a conference 
with Mr. Harding at Birmingham, and after a full consideration and dis- 
cussion of the matter of co-operation between Southern bankers and cotton 
producers, the resolutions adopted at the Galveston conference are heartily 
ratified and approved. 

It is a matter of much gratification to the delegation to find that these 
resolutions are not only in accord with the views of Mr. Harding, a member 
of the Federal Reserve Bloard and a recognized authority upon the pro- 
duction and marketing of cotton, but that they have met with such general 
approval throughout the country. The Federal Reserve Board and those 
entrusted with the management of the Federal Reserve banks are working 
in harmony with the principles contained in the plan for the gradual 
marketing of cotton, and we earnestly bespeak therefor their further co- 
operation and encouragement. 

It is the further sense of the delegation that it is right and proper for 
Southern bankers to accord special consideration to loans made to farmers 
based on insured, warehoused cotton and other staple products, and to 
offer on such loans the lowest interest rates consistent with sound business 
policy. It is not, however, deemed wise or necessary for any arbitrary 
maximum interest rate to be named, it being the sense of this delegation 
that better results to all concerned will be reached by entrusting this detail 
to the patriotism and sound business judgment of individual bankers 
throughout the South, local conditions being given due consideration. 

The statement is signed by F. M. Law, Chairman, Houston, Tex., 
Vice-President First National Bank. 

Moorehead Wright, Secretary, Little Rock, Ark., Vice-President Union 
Trust Company. 

F. 8. Etheridge, Jackson, Ga., President Georgia Bankers’ Association. 

8. J. High, Tupelo, Miss., President Mississippi Bankers’ Association. 

F. W. Foote, Hattiesburg, Miss., director Atlanta Federal Reserve 
Bank, Atlanta, Ga. 

Oscar Wells, Birmingham, President First National Bank. 

L. M. Pool, New Orleans, President Louisiana Bankers’ Association. 

John W. Simpson, Spartanburg, 8. C., Presidest South Carolina Bank- 
ers’ Association. 

George W. Rogers, Little Rock, Ark., Vice-President Bank of Commerce. 


A reference to the Galveston meeting and the resolutions 


adopted at that gathering appeared in these columns August 
21, page 572. 








HOUSTON CLEARING HOUSE BANKS FIX 6% AS 
RATE ON LOANS TO COTTON FARMERS. 


The rates on loans to cotton farmers has been reduced by 
the Houston Clearing House banks from 7 to 6%. Advices 
to this effect have been sent by the Association to the 


Farmers’ Union Cotton Co. in the following letter: 
E. F. Shropshire, Manager the Farmers’ Union Cotion Co., Houston, Texas: 

Dear Sir—Referring to the arrangement made some weeks ago with your 
good company by the undersigned banks, composing the Houston Clearing 
House Association, in which it was agreed that the banks would aid you 
in every way possible in financing such cotton as might be consigned to 
you by the farmers of Texas, and at which time it was understood that the 
rate of interest would be 7% per annum, we now beg to advise you of the 
following modification. 

In view of the easier tone of the money market, and the apparent like- 
lihood that more than sufficient funds will be readily obtainable to finance 
the present crop, and at fair and reasonable rates, and our earnest desire to 
assist the cotton producer in securing a living price for his cotton, we are 
pleased to advise that on and after Sept. 1 1915 the rate, until otherwise 
advised, will be reduced to 6%. 

This is made, of course, with the understanding that in no instance will 
you charge a higher rate to your customers, as it is for their benefit the 
reduction is made. 

With a comparatively short crop staring us in the face, there is every 
reason to hope for better prices later on, and if, by proper assistance and co- 
operation on all sides this may be attained, the farmers of the South will 
have been rendered a service to which they are justly entitled. 

Yours very respectfully, 

THE FIRST NATIONAL BANK, 
By J. T. Scott, President. 

THE SOUTH TEXAS COMMERCIAL NATIONAL 
BANK, By J. A. Pondrom, Vice-President. 

THE UNION NATIONAL BANK, 
By T. C. Dunn, Vice-President. 

THE HOUSTON NATIONAL EXCHANGE BANK, 
By Henry 8S. Fox Jr., President. 

THE LUMBERMANS NATIONAL BANK, 
By Guy M. Bryan, Vice-President. 

THE NATIONAL BANK OF COMMERCE, 
By R. M. Farrar, President. 





YEAR’S RECORD OF WAR RISK INSURANCE BUREAU. 


The Government War Risk Insurance Bureau, which 
completed on the Ist inst. the first year of its existence, is 
reported to have had few applications for war risk insurance 
since last March, most of the business since that date having 
been written by private companies. The reason for this 
inactivity is said to be the enforcement of the Order-in- 
Council of the Allies establishing a blockade against Ger- 
many and the declaration of England and France making 
cotton, contraband of war. It is understood that the private 
concerns are favored, since the Government Bureau is for- 
bidden to write insurance on contraband trade. It is 
reported that although the United States has not yet an- 
nounced its position regarding the order of Great Britain 
making cotton contraband, the War Risk Bureau is not 
writing insurance on cotton. The Bureau is issuing a few 
policies on shipments to South America, the Scandinavian 
countries and Rotterdam. Policies are also being written 
on the hulls of five large American passenger boats out of 
New York. Approximately 1,250 policies have been issued 
by the Bureau during the one year of its existence andat 
least 1,000 of these were issued prior to March 1. Since 
August 1 it is said the Bureau has not issued more than 
15 policies. The total amount insured by the Bureau during 
the year is estimated at about $80,000,000 in cargoes and 
hulls. The premiums received have aggregated over 
$2,000,000, while the known losses to date are $720,653. 
These losses were incurred by the destruction of the American 
vessels Evelyn, Carib, Greenbrier and William P. Frye. 
The Bureau is understood to have outstanding insurance 
of about $5,000,000. 











OLD COLONY TRUST JOINS FEDERAL RESERVE 
SYSTEM. 

The Old Colony Trust Co.,of Boston having completed 
the preliminaries incident to its admission to the Federal 
Reserve system, is now established asa member. A payment 
of $2,960,000 against reserve requirements has been made by 
theinstitution. As heretofore noted in these columns the direc- 
tors of the company voted unanimously on June 15 to 
apply for admission to the Reserve system. The stockhold- 
ers had previously authorized the step. 














MAIL IN FRANCE SUBJECT TO TWO DAYS DELAY. 


Under an order issued by the French Ministry of War on 
the Istinst. all trans-Atlantic mail will be held by the French 
postal authorities for two days before being forwarded. The 
order applies to American as well as French, English and Swiss 
mails, and is understood to affect outgoing and incoming 
mail alike; it is directed at all classes of mail; no provision 
is made for exceptions for the press or commercial mail in 
the way of submission to the censor on the last day before 
the sailings. The purpose of the order it is said is to delay 
the forwarding of letters which might contain military intelli- 
gence. According to a statement from Paris yesterday, its 
issuance was due to the discovery that Germany was com- 
municating with persons in the United States through inter- 
mediaries in France. ty 

An official note states that the Arabic carried French mail 
posted between Aug. 11 and Aug. 17 for the United States 
and Central America. All the mail was lost. 








GERMANY’S MODIFICATION OF ITS SUBMARINE 
POLICY. 

Further evidence of the pacific intentions of the German 
Government was furnished this week in the tender of assur- 
ances to Secretary of State Lansing by Count von Bernstorff, 
the German Ambassador, that no liners would be sunk by 
German submarines “without warning and without safety 
of the lives of non-combatants, provided that the liners do 
not try to escape or offer resistance.’? These assurances 
which are a development of the sinking of the Arabic on 
August 19 follow assurances furnished last week by Count 
von Bernstorff, on behalf of his Government that Germany 
would give “complete satisfaction” to the United States 
if it developed that the commander of the German sub- 
marine had gone beyond his instructions in sinking the 
Arabic. In yielding to the United States the German 


Government through its Ambassador, addressed the follow- 
ing note to Secretary Lansing} after a conference between 
the two on the Ist inst.: 
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Washington, D. C., Sept. 1 1915. 

My Dear My. Secretary:—With reference to our conversation of this morn- 
ing, I beg to inform you that my instructions concerning our answer to your 
last Lusitania note, contains the following passage: 

‘Liners will not be sunk by our submarines without warning and without 
safety of the lives of non-combatants, provided that the liners do not try 
to escape or offer resistance.”’ 

Although I know that you do not wish to discuss the Lusitania question 
till the Arabic incident has been definitely and satisfactorily settled, I de- 
sire to inform you of the above because this policy of my Government was 
decided on before the Arabic incident occurred. 

I have no objection to your making any use you may please of the above 
information. 

I remain, my dear Mr. Lansing, very sincerely yours, 

J. BERNSTORFF. 
In making public the above, Secretary Lansing made the 
following statement : 

In view of the clearness of the foregoing statement, it seems needless to 
make any comment in regard to it, other than to say that it appears to be 
a recognition of the fundamental principle for which we have contended. 

No report on the sinking of the Arabic has yet been re- 
ceived from the German Government; rumors that the 
submarine which torpedoed it, has itself since been sunk 
seem to make it likely that no report will come from Ger- 
many in the matter, and the exact circumstances of the 
disaster it is pointed out, may never be determined other 
than by testimony from British and American sources. 
The sinking of the submarine was reported in an uncon- 
firmed dispatch from Liverpool to London on August 31. 


Advices from London in the matter the following day said: 

The Admiralty has given out no information concerning the fate of the 
German submarine which sank the Arabic. Whether such information is 
in its possession is unknown, as it is the policy of the Admiralty to withhold 
news of this character. Unofficial reports that the submarine has been 
sunk are being circulated widely. It is said that the craft attempted to 
torpedo the British steamer Nicosian, which arrived at Liverpool from New 
Orleans on Aug. 24, five days after the Arabic went down. According to 
this account, the Nicosian escaped, and the submarine, while attempting 
to sink her, fell a victim to a patrol boat. In Liverpool the report is current 
that the submarine has been captured and not sunk. 

While affidavits and statements bearing on the Arabic 
have been received from Ambassador Page at London by 
Secretary Lansing,it is stated that the Page report will not 
be made public for the present, and may perhaps never 
be given out. 

Cables from Berlin on the 2nd inst. stated that Germany, 
according to Count von Bernstorff’s instructions, offers to 
submit the claims for compensation arising out of the Lusi- 
tania and Arabic cases to the Hague for adjudication. The 
same cable said : 

Count Von Bernstorff, the German Ambassador at Washington, it is un- 
derstood, is in possession of fairly wide-reaching authority to negotiate for 
a settlement of the submarine question, and it is believed that the proposals 
he is authorized to make will strike at the heart of the problem as affecting 
the United States. They provide for immunity from attack without warn- 
ing for passenger steamers, which are to be destroyed only after being 
halted and full opportunity has been given to the passengers and crews to 
embark in the boats under conditions of safety. Submarine commanders 
will be advised of the expected arrival of liners on regular schedules. 

Newspaper reports reaching here to the effect that the solution of the 
submarine problem is coupled with a settlement of the negotiations with 
Great Britain are declared in initiated circles to be incorrect. It is true that 
Count von Bernstorff has been instructed to say that the settlement of the 
blockade problem would enable Germany to drop the whole submarine 
warfare against commerce, but this suggestion is quite apart from the pro- 
posals indicated above, whith are independent and unconditional. 


In connection with the change in Germany’s submarine 
policy it is reported that Admiral von Tirpitz, the German 
Minister of Marine, may resign; he is the one who is under- 
stood to have pressed the submarine campaign, and while 
it is reported that he was opposed to any change with 
regard to it he is said to have been finally won over this 
week in favor of the concessions. 

A formal communication from Germany to the United 
States on the Arabic is now awaited, this to be followed, 
it is expected, by the answer to the last Lusitania note; 
with the final disposition of these matters President Wilson, 
it is understood, will renew negotiations with Great Britain 
to the end that an understanding may be reached with that 
country as to the rights of neutral commerce during the war. 








FRENCH PASSPORT REGULATIONS RELAXED. 


France has relaxed her passport regulations for Americans 
traveling direct to France or entering that country from 
other European countries. Under the new regulations 
American citizens going direct to France are required to 
bear passports vised by French diplomatic or consular offi- 
cers in the United States. The old rules required a special 
passport issued by a French consul on special information. 
The State Department at Washington issued the following 
explanatory circular on Aug. 19 regarding the new regu- 
lations: 


The Department of State has recently been informed by the French 
Embassy in this country that American citizens going directly to France 
from the United States are required to bear passports vised by French 
diplomatic or consular officers in the United States. An application for a vise 





tion of which the applicant resides. The application should be made at 
least three days before it is necessary to obtain the vise. 

An American citizen who does not go directly from this Government to 
France, but sojourns in some other country before visiting France, should 
inquire of the American or French diplomatic representative in such foreign 
countries concerning the special formalities which it will be necessary fo“ 
him to fulfill before entering French territory. 


The French Government announced last June that no 
passports would be issued by it to Americans of German 
origin. 








FRANCE FIXES LIMIT ON AMOUNT OF SPECIE 
WHICH DEPARTING TRAVELERS MAY CARRY. 


An announcement from Paris on Aug. 27 stated that 
every traveler thenceforth leaving France would be required 
to declare the amount of funds in coin in his possession. 
Under a decree issued by the Minister of Financeon the 27th 
ult., if he has more than 50 franes ($10) he will be compelled 
to exchange the excess for paper money. This action is said 
to have resulted from an investigation of the scarcity of silver 
coin. It was learned that coins were being collected syste- 
matically for export. Even coppers and nickels, it is re- 
ported, were sought and exchanged at a premium. 








DEMAND FOR COIN IN PETROGRAD. 


The exhaustion of the silver and coin supplies of the shop- 
keepers and tram conductors in Petrograd was witnessed on 
Aug. 30 with the unexpected presentation of unusual quan- 
tities of paper money of large denominations, with the result 
that business was seriously embarrassed. State and private 
banks of the city were said, however, to be well stocked with 
coin, and were paying it out in unlimited amounts. . Offi« 
cials expressed the belief that the action of the public was 
due to the dissemination of false reports, possibly by agents 
of one of the countries at war with Russia. 
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RUSSIAN EMBARGO ON EXPORTS TO UNITED STATES 
LIFTED. 





The acceptance by Russia of an agreement for modifying 
the Russian embargo against exports to the United States 
was communicated to the State Department on Aug. 30. 
It is reported that the agreement provides that all goods 
coming from Russia to this country shall be consigned to 
the Secretary of Commerce and will be distributed to the 
importers only after the Secretary of Commerce and the 
Russian Embassy in Washington have been satisfied that 
they will not be re-exported to enemies of Russia. The 
commercial agent of the Department of Commerce in New 
York and the Russian commercial agent in this city are to 
handle applications for export permits. It is stated that 
bonds to guarantee against re-exportation will be required. 
It is added that the agreement reached between the two 
countries is expected to free millions of dollars’ worth of 
merchandise. Hides and skins, furs, vetch seed and min- 
eral oil are some of the more important products which 
American importers are desirous of securing. 








RUSSIAN COTTON SITUATION. 


That there is considerable activity in the cotton-manufac- 
turing industry of Russia is indicated by a cablegram received 
this week by the Department of Commerce from Commercial 
Attache Henry D. Baker, Petrograd. The message as 
received is as follows: 

Out of 9,000,000 spinning spindles ordinarily operating in Russia (ex- 
cluding Finland), there are 7,500,000 outside the zone of military operations. 
These are all working full speed on two nine-hour shifts, giving an average 
of about 3 poods (108 pounds) per spindle per year, as against 2 poods (72 
pounds) before the war, or a total of 22,500,000 poods (1,625,000 bales of 
500 pounds). The Russian crop from Turkestan and Transcaucasia is 
understood to be 15,000,000 to 17,500,000 poods (1,083,000 to 1,264,000 
bales), and about 2,000,000 poods (144,000 bales) may be obtained from 
Persia, though little is known about the Persian crop. Ordinarily 1,500,000 
poods (108,000 bales) would be expected from Egypt, but now the diffi- 
culty in getting cotton from Egypt is greater even than in getting it from 
the United States. No reliable estimate is obtainable of stocks on hand, 
but they are supposed to be small. 

It is anticipated in Moscow that, about January, Russia will impert 
from the United States a fair amount of cotton to arrive during the spring. 
Since Russian orders for American cotton in competition with the Asiatic 
and Egyptian supply will depend largely on getting cotton via Archangel or 
Vladivostok without great delays, I would suggest some co-operative 
arrangement between American exporters and Russian importers for 
special forwarding facilities at Archangel by river and canal service next 
spring. Encouragement has been given to the Archangel route by the 
permission just given by the Russian Government to reload cotton at 
Archangel direct from ocean steamers to river boats, according to the 
bill’ of lading, weights partially checked, instead of having the bales un- 

oaded and weighed at the custom house and then reloaded on the boats, 





should be made to the French consulate in this country within the jurisdic- 





which has hitherto caused great delay and expense. 
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NORWAY PLACES EMBARGO ON EXPORTATION OF 
COTTON PRODUCTS. 

The Department of Commerce announced on Aug. 17 
that Norway had placed an embargo on the exportation of 
various cotton products. A cable from the American con- 
sulate at Christiania enumerated the following additions 


to the embargo list: 

Norway embargoes cotton waste, cotton wadding, cotton yarn and thread 
of cotton, woven cotton goods, except curtains, knitted cotton underwear, 
alum and nickel sulphate. 

As heretofore stated, the Department of Commerce 
announced on May 27 that Norway had placed an embargo 


on shipments of raw cotton. 








NEW RESTRICTIONS ON COMMERCE TO HOLLAND— 
DENMARK FORMS OVERSEAS TRUST. 


New regulations with regard to the granting of import 
licenses by the Netherlands Overseas Trust were cabled to 
the Department of Commerce on Aug. 13 by Commercial 
Attache Thompson from The Hague. The Netherlands 
Overseas Trust, which handles all imports into Holland 
under an agreement with Great Britain that none of the goods 
will reach Germany, has decided to issue licenses only to 
importers who account in detail for the ultimate destination 
of the last lot shipped to them. Mr. Thompson in his 


cablegram said: 

The Netherlands Overseas Trust now gives import licenses only to those 
satisfactorily accounting in detail the ultimate destination of last lot. 
Hereafter importers may sell only through a new distributing committee. 
Notify exporters. 

Mr. Thompson also stated that there was a large demand 
for coal in the Netherlands, and that the Overseas Trust 


would issue licenses for American coal. 





An arrangement similar to the one existing between Great 
Britain and the Netherlands Overseas Trust is reported to 
have been virtually completed between Danishjimporters 
and the British Government. The plan will permit of the 
free passage of goods shipped to Denmark consigned to mem- 
bers of the Merchant Guild at Copenhagen. The arrange- 
ment differs from the one operated by the Netherlands 
Overseas Trust in that shipments must be made to individual 
members of the Guild. The organization guarantees that 
such consignments will not reach the Central Powers. It is 
stated that representatives of the Guild will be placed in 
London to keep in touch with the exporters and British 
authorities to insure the satisfactory working of the plan. 








INTERNAL REVENUE RECEIPTS RECORD HIGHEST 
TOTAL. 


The total receipts of internal revenue for the year ended 
June 30 1915 aggregated $415,669,876, an increase of $35,- 
660,000 over collections for the preceding year, according to 
a report of the Commissioner of Internal Revenue made 
public on Aug. 27. This total is the largest amount collected 
in any year and was made up of $80,190,695 from the income 
tax and $335,479,181 from ordinary internal revenue. The 
war revenue tax yielded a total of $52,069,126. The receipts 
from the corporation tax for the year amounted to $39,- 
144,529, while the returns from individual income tax totaled 
$41,046,166. The income tax returns approximate the esti- 
mates made last year by the Internal Revenue Bureau, 
which figured the 1915 revenue at $40,000,000 each from cor- 
poration and individual tax. In Congress, when the law was 
enacted, the framers of the bill estimated that for the fiscal 
year 1915 the corporation tax revenue would amount to 
$39,000,000, while the income tax from individuals would 
aggregate $83,000,000, the latter being double the actual 
collection from that source. The total tax collections from 
corporations and individuals for the year ending June 30 
1915 of $80,190,695 compare with $71,381,275 at the close 
of the 1914 fiscal year—last year’s yield being made up of 
$43,127,740 collected from corporations and $28,253,535 
collected from individuals. It is pointed out, however, that 
the individual income taxes for the 1914 fiscal year represent 
payments for ten months only and not for the full fiscal year. 
Of the total received from the corporation and individual 
income taxes this year New York contributed $10,221,207 
under the corporation tax and $17,417,538 under the indi- 
vidual income tax. Pennsylvania was next with $4,725,139 
from corporations and $4,642,557 from individuals; Illinois, 
third, with $2,983 ,527 from corporations and $2,670,630 from 
individuals; Massachusetts, fourth, with $1,853,057 from 


corporations and $2,683,084 from individuals; Ohio, fifth, 
with $2,538,058 from corporations and $1,489,401 from indi- 








viduals. No other State reached a total of $2,000,000 in 


either corporation or individual income revenue. The Com- 
missioner’s report had the following to say regarding the cost 


of collection of internal revenue: 

The exact amount of expenses incurred in the collection of internal 
revenue cannot be stated until all the accounts for the fiscal year have been 
received and adjusted. The amount of suca expenses, however, approxi- 
mates $6,710,000, as compared with $5,784,000, in round numbers, for the 
previous year. The approximate expenses do not include the money 
returned to proponents on account of rejected offers in compromise, as 
this in no sense is an expense, notwithstanding a specific appropriation is 
made for the purpose. For the fiscal year 1915 the regular and deficiency 
appropriations for such purpose amounted to $95,000. Of this amount 
approximately $86,000 has been allowed to date. 

The cost of collecting the internal revenue for the fiscal year was approxi- 
mately $16 14 per $1,000, or 1.61%. The cost of collection the previous 
year,in which the largest sum was collected prior to the fiscal year 1915, 
was $15 25 per $1,000, or 1.52%. The average cost of collection since the 
establishment of the bureau is $24 77 per $1,000. or 2.48%. 

The figures contained herein are subject to slight modification upon the 
final audit of collectors’ accounts for the fiscal year. 





HEARINGS OF FEDERAL TRADE COM MISSION ON 
PACIFIC COAST. 


During the recent hearings of the Federal Trade Commis- 
sion on the Pacific Coast, Government control of lumber 
prices and an annual tax on growing lumber was recommended 
by George X. Wendling, President of the Wendling-Nathan 
Lumber Co., who appeared as the representative of the white 
and sugar pine men of California. In Mr. Wendling’s opin- 
ion competition is no longer the life of trade. He referred 
to the decided and detrimental competition which existed 
before the Inter-State Commerce Commission was created 
to fix reasonable rates between the carrier and shipper 
and pointed out that if rates on the Panama Canal fluctu- 
ated there would not be the stability to the world’s shipping 
which now exists. “Stability and permanency,” he said, 
“is what the lumber industry needs, and that end ean be 
attained only through Federal legislation.’’ ‘‘ Long-continued, 
nation-wide depression in the lumbering industry,’ he added, 
“affects not alone those who produce lumber from the for- 
est, but nearly all our people.” Mr. Wendling is also quoted 


in the San Francisco “Chronicle” as saying: 

By comparative raisoning, it is safe to assume that when the corisumer 
can buy lumber for his rsquirem nts on a published price, known to pro- 
vide only a fair margin, he is in the realm of the greatest safety. The la- 
borer, the clerk, or, for that matter, any worker, who has bsen several 
years saving from his earnings a sum necessary for a home, will be secure 
when he knows that the houses he builds will not fall in value next month or 
year because lumber slumps out of sight in prica, not value—for the values 
is there, notwithstanding that his nsighbor can buy at 30% off. 


Capt. E. A. Selfridge Jr., who appeared at the hearing in 
behalf of the redwood interests, also ascribed conditions in 
the lumber business to unfair competition. He recommended 
that lumber men be permitted under the Sherman Anti-Trust 
Law to form selling agencies for the purpose of merchandiz- 
ing their products through a common combine, thereby 
doing away with the waste between the producer and con- 
sumer; that a uniform freight rate be maintained on forest 
products to permit the closest utilization of raw material as 
near the stump as possible, and that the shipping and navi- 
gation laws be modified so as to enable the use of foreign 
bottoms under American registry in intereoastal trade, 
thereby permitting the lumber men to meet competition in 
the world’s trade. He said that Uncle Sam is interested in 
the causes of depression in the lumber business in this country 
since he is a one-third owner of all the standing timber of the 
United States. That there are 100,000,000,000 feet of 
standing redwood in California, that $190,000 ,000 is invested 
in the lumber business in that State, that 25,000 men are em- 
ployed by the industry there, and that the lumber corpora- 
tions pay annually in wages in California $15,000,000, were 
facts cited to the Commission as being of vital importance to 
the welfare not only of the lumber people, but to the entire 
State. 

igs 

Capt. Robert Dollar, President of the Robert Dollar 
Steamship Co., was given a hearing by the Commission at 
San Francisco on Aug. 18, when he sought to impress upon 
it the urgency of the following: 


The need for American merchants in a)! forsign countries to sl our 
products. 

The necessity for a cessation of antagonistic action by the Government 
against corporations. 

Tho encouragement by the national Administration of foreign trade. 

The neod for American banks in foreign lands. 

Tho erying demand for ships to carry Americon products in place of 
legislation putting American bottoms out of oxisionce. 

The benofits that would accrue if small manufacturers were allowad to 
combine. 


In discussing before the Commission the situation which 
confronts the shipping interests as a result of the enactment 
of the La Follette bill, Capt. Dollar said: 
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Previous to the European war we had practically no ships; since then we | appreciation of financial and commercial conditions. 


started to get them fast until the passage of the Seamen's Bill, when the ' 
registration under our flag came to a dead stop. Before the emergency bill | 
was passe it was almost impossible to operate an American ship in the for- 
eign trade, but this bill puts us so completely out of the running that no 
discussion of it is necessary, and the exactions are so great that foreign ships 
can only sail with our products at very niuch incroesed cost, thereby com- 
pelling us to p2y more to get our products to market than any other nation 
has to pay. The situation is so acute that ship owners don’t know which 
way to turn unless to follow the example of the Pacific Mail and sail out. 
They are completely discouraged. 

Now, I have heard merchants say, what difference does it make to us 
what the nationality of the shiv is that carries our goods as long as we 
get a low rate of freight. Tho difference is this, that while San Francisco 
is my home port, I am continually trying to develop commerce to and from 
here, and now comes this Soimoen’s Bill, which certainly makes an ending 
of all American ships in forvien trade on this Pacific Ocean. 

Wht, then, I ask you, are American merchants to have in the Orient 
when by this bill only Japanese can run, and they are subsidized and their 
Government rightly says to the steamship companies: ‘You must give the 
preference to all Japanese trade and only cerry freight for others when 
Japanesa citizens do not require the space.”" If you can figure this out, you 
can do betier than any merchant in this city, although they can’t be blamed 
for this, as we are doing nearly as bad in carryinz lumber to the Oricnt at 
old rotcs to hold our Oreton pine trade against Japanese pine, when we are 
gottine mors then three times the freight on other commodities. 

Putting our Amovican ships out of the running is discouraging in the ex- 
treme. Mr. Wilson and his Cabinet have gone on record that they will 
purmit us to have a merchant marine. Ther convinced us they were in 
earnest, and we took fresh courave end rezisterod over 509,099 tons under 
the American flag; thon, like a thurderbolt cut of a clear sky, he signed the 
Seamen's Bill that completcly puts American ships out of the foreign trade. 
Is it any wonder th»t we are rapidly losing ground with a condition such as 
this’ 





A defence of the Seamen’s Bill was entered at the hearing 
by Andrew Furuseth, who labored in behalf of its enactment. 
Mr. Furuseth asserted that the new law was intended to 
advance the welfare of the American sailor, give him better 
wages and permit him to “live like a white man.”’ In sound- 
ing a warning to American shipping interests, he declared 
that if Orientals continue to drive the English-speaking races 
off the sea the time will come when Orientals will be on the 
bridge in command of American ships. He added that his- 
tory would repeat itself; that the nation which manned the 
ships that sailed the seas ultimately would control the com- 
mercial marine and the world—that nation, he said, would be 
Oriental. 

haeetaiieinas 

Stoddard Jess, Vice-President of the First National Bank 
of Los Angeles, was also one of the witnesses before the Com- 
mission during its hearings on the Pacific Coast. Mr. Jess 
expressed himself in favor of an amendment to the Anti-Trust 
Laws so as to permit combines for the furtherance of over- 


seas trade, and said in part: 

It would appear from the development of our harbor that Los Angeles is 
eventually to participate largely in foreign trade. So far this trade is 
small in volume, due lergely to the inadequate or uncertain transit facilities 
to the west coast of South America anil Mexico. The differences between 
the credit systems of this country and Latin-Amorica have also bean a 
deterrent. 

The crying need of California at preseat is to find and maintain mar- 
kets within the confines of the United States. I believe that combines of 
growers or shippers could find and maintain these markets in this country 
and abroad, just as the Califoraia Fruit Growers’ Exchange has found mar- 
kets for 50,000 carloads of citrus fruits in the face of circumstances which 
have been none too propitious. 

Government representatives have been in the Imperial Valley this ye:r 
supervising the routing of cars so as to prevent glut in any one market and 
maintain prices in all. They aro doing exac:ly what the unlawful combine 
did the year before, and for which its members were indicted. 








PAN-AMERICAN COMMITTEE PLANS RETURN TRIP 
TO SOUTH AMERICA. 


The committee recently named by Secretary of the Treas- 
ury McAdoo to consider a visit of American business men 
and financiers to the Central and South American countries 
which participated in the Pan-American Financial Confer- 
ence at Washington, held a meeting on August 5, at India 
House, this city. The conference took place at the invitation 
of James A. Farrell, President of the United States Steel 
Corporation, and Chairman of the committee. It was de- 
cided at the meeting that the return visit to the Latin-Ameri- 
can countries, which will be made in accordance with the in- 
vitation extended by the Latin-American delegates to the 
Pan-American Financial Conference, shall be accomplished 
through the medium of separate parties of representative 
business men, which will visit singly or in groups the differ- 
ent countries. A single trip to all of the Republics was dis- 
missed as impracticable. The committee also discarded the 
suggestions for the chartering of special steamers or the as- 
signment of an army transport for the trip. The personnel 
of the visiting parties will be built around those members of 
the permanent group committees appointed to carry on the 
work of the Pan-American Financial Conference. The 


committee plans that a sufficient length of time shall be spent 
by the parties in each country visited to permit a thorough 





It was 
. decided that the members will not undertake to transact 
| individual business. A plan and scope committee was ap- 
pointed to draft a general program for the visits. It is made 
up of James A. Farrell, Chairman; Senator Duncan U. 
Fletcher, John Barrett, Elliott Goodwin, James J. Shirley, 
W. S. Kies and Robert H. Patchin. The conditions re- 
viewed by the committee indicated that the best results 
would probably be obtained by one visit to the countries on 
the mainland of Central America, another to the Republics of 
the West Indies and the South American countries bordering 
on the Carribean, a third to the countries on the west coast 
of South America and one or more separate visits to the 
countries of the east coast of South America. 

Secretary of the Treasury McAdoo, who was unable to at- 


tend the conference, sent the foliowing message: 

I am satisfied that we have a marvelous opportunity, not only to expand 
our trade and financial relationships with Latin-America, but to establish a 
political accord and a friendly understanding with those countries which are 
working for the good of civilization and the world’s peace. We must not 
neglect this opportunity. You can, I know, render highly patriotic and 
useful service to your country in what you are doing. 

Chairman Farrell has called a meeting of the plan and 
scope committee to be held at India House on Sept. 9. The 
personnel of the various committees will be discussed and 


steps will be taken to plan itineraries. 


The Pan-American Committee on Honduras held a meet- 
ing in this city on August 5, and effected its organization, 
with the purpose of taking immediate steps towards promot- 
ing commercial relations between this country and the Central 
American Republic. It is understood that the first activities 
of the committee will be to help the Government of Honduras 
to a sounder financial footing, so that outside capital may be 
encouraged to invest in Honduras enterprises. John 8S. 
Armstrong of Baltimore is Chairman of the committee. 


Secretary of the Treasury McAdoo announced on August 
5, that pledges of cordial co-operation are being received 
from all the countries of Central and South America for the 
continuationof the work of the Pan-American Financial Con- 
ference. President Wilson has cabled the Presidents of each 
of the Latin-American countries which participated in the 
conference, expressing the appreciation of the United States 
Government and his own thanks for the aid given toward 
making the conference a success. It is stated that responses 
by the Latin-American Governments to the President’s mes- 
sage express thanks for the welcome extended to their repre- 
sentatives by the United States, and furthermore show that 
the conference has struck a friendly and responsive chord 
throughout the Latin-American countries. 


Ecuador, Chili, Panama and Cuba have appointed the 
members who are to represent those countries on the Interna- 
tional High Commission on Uniform Laws which was created 
by the recent Pan-American Financial Conference in Wash- 
ington and is to co-operate with the Pan-American Union for 
the purpose of bringing about uniformity in the commercial 
laws of the different countries. Secretary of the Treasury 
McAdoo received a cablegram on August 6 from the 
Minister of Finance of Ecuador naming the appointees from 
that country. The Secretary of Finance and Treasurer of 
Panama also cabled to Mr. McAdoo the names of the 
Panama representatives and accepted the suggestion of the 
Secretary of the Treasury that the first meeting of the 
Commission be held at Buenos Ayres on Nov. 1. The dele- 
gates from Cuba were named in a cablegram received at 
the Treasury Department on August 11. 

As previously noted in these columns, Peru was the first 
of the Southern republics to announce the appointments to 
this Commission, which is to include nine representatives from 
the United States and each of the republics of South and 
Central America. The members representing this country 
were appointed on June 22. 


Announcement that the Federal Trade Commission will 
co-operate as far as possible with the International High 
Commission, created at the Pan-American Financial Con- 
ference, to bring about, if possible, uniformity of laws in the 
Latin-American countries and the United States, with re- 
spect to customs, regulations, consular invoices, port charges, 
&e., was made by the Treasury Department on Aug. 22. 


The announcement said: 

The Commission will make a searching study of all the artificial barriers 
raisod by adverse laws and regulations that hinder the expansion of our 
commerce with the republics of the Western bemispiaera and will submit 
recommendations to the President for the removal! of tiie obstacles and for 
the establishment of reciprocal trade relations. 
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The inquiry was,jsuggestedyto the§President by Secretary McAdoo and 
grows out of the Pan-AmericanjFinancial Conference recently held in Wash- 
ington. The conferencejwasjunanimous in indorsing co-operative effort 
among the American Governments forjthe\expansion of Pan-American 
finance and trade and[pointedfout§the way for its accomplishment. 

“The essentialjthinginow,"’ thejSecretary said, ‘‘is to take up the threads 
where the conference left off and by quick and intelligent action bring its 
purposes to fruition. Manyfgof thefexisting obstacles to the extension of 
finance and trade amongithe Americanjnations were disclosed by the inter- 
change of views§at§the conference. Tariff laws, customs regulations, 
classification of merchandise, consular§certificates and invoices and port 
charges in many} Latin-AmericanJcountries are serious impediments to 
the growth of their trade with the United States.”’ 

Secretary McAdoo already has taken a number of definite steps to bring 
practical results fromjthe workfso auspiciously begun by the conference. 
He is now organizing{the International High Commission created by the 
conference to consider uniformity of laws relating to trade, Commerce and 
internationaljcommerce court. 

This Commission will{be}composedfof nine members from each of the 
“nineteen countries that participated in the conference, the Minister of 
Finance or SecretaryZof the Treasury of the country represented, being 
Chairman of each group. Secretary McAdoo has suggested that the Com- 
mission meet in Buenos Ayres on Nov.1 1915. The United States, Cuba, 
Ecuador, Chile, Panama and Peru already have appointed their members 
of the Commission and the remaining countries are expecting to complete 
its personnel within the next few weeks. 

The Federal Trade Commission will co-operate with the International 
High Commission as far as practicable to bring about if possible uniformity 
of laws in all the Latin-American countries and the United States with 
respect to customs regulations, consular invoices, port charges, &c. Aside 
from exposing conditions and barriers which impede trade relations between 
the United States and Central and South America, the Federal Trade 
Commission will give careful consideration to the larger question of reci- 
procity, which would be a practical and substantial basis for the enlarge- 
ment of Pan-American commercial relations. 

The Simmons-Underwcod Tariff Act of Oct. 3 1913 opens the way for the 
negotiation of reciprocal trade agreements by the following provision: 

“That for the purpose of readjusting the present duties on importations 
into the United States and at Goon time to aaaene the poses trade 
of this country, the President of the United States is authorized and em- 
powered to negotiate trade agreements with foreign nations, wherein mutual 
concessions are made looking toward freer trade relations and further 
reci — se of trade and commerce, ge ed however, that said 


agreements before becoming operative shall be submitted to the 
Gomaress of the United States for” ratification or rejection.” 


Each American nation has its distinctive problems, and the Federal 
Trade Commission will deal with them separately so as to make the in- 
vestigation of as much practical value as possible. For years it has been 
known that the development of trade relations between the United States 
and her sister republics has been retarded by restrictive laws and regula- 
tions. It will be the aim of the Commission to expose these difficulties 
and to suggest remedies. 

It is believed that this investigation, sweeping in scope, will be of great 
assistance not only to the United States but to every republic of America 
in improving its foreign trade and consequently its prosperity. 

In addition to the co-operation of the Treasury Department and the 
International High Commission, the Federal Trade Commission will have 
the assistance of the Departments of State and Commerce through the 
commercial attaches and the diplomatic and consular officers of the United 
States in Latin America. 








‘THE SEAMEN’S LAW—SALE OF PACIFIC MAIL 
STEAMERS, ETC. 


The Pacific Mail Steamship Co. announced on Aug. 13 
the sale of five of its vessels operating in the trans-Pacific 
service. The reason given by the company for this action 
is that the La Follette Seamen’s Law, which goes into 
effect on Nov. 4, makes it impossible from a financial stand- 
point to operate the ships. The likelihood of this move has 
been referred to on previous occasions in these columns. 
The steamers, which have been sold to the Atlantic Trans- 
port Co., a subsidiary of the International Mercantile Ma- 
rine Co., are the Manchuria and Mongolia, 27,000 tons 
each; the Korea and Siberia, 18,000 tons each, and the 
China, 10,200 tons. The following statement regarding the 
transfer of the vessels was given out at the Pacific Mail 
office in this city on Aug. 13: 

The Pacific Mail Steamship Co. announces the sale of five steamships 
of its trans-Pacific fleet, namely, Manchuria, Mongolia, Korea, Siberia 
and China, to the Atlantic Transport Co. of West Virginia. 

The last sailing from San Francisco by any of these vessels to Oriental 


ports, on account of the Pacific Mail Steamship Co., will be the steamship 
Mongolia, on Aug. 25 1915. 


In announcing on Aug. 3 the proposed discontinuance 
of tha traffic, A. J. Frey, Assistant to the Vice-President and 
General Manager of the company, said: 

The La Follette seamen’s law goes into effect on November 4th, and as 
our trans-Pacific steamers carry American officers and Asiatic crews, they 
are unable to meet the requirements of the language clause of that law, 


which provides that 75 per cent of the crew in each department must 
speak the language of the officers. 


Negotiations for the sale of the remaining seven vessels 
of the Pacific Mail Steamship Co. are pending, according 
to a statement made in San Francisco on the Ist inst. by 
Mr. Frey. It was said that the sale might be made in a few 
days. In addition to the sale of the five vessels to the 
Atlantic Transport Co., three smaller vessels were disposed 
of two weeks ago. The seven vessels figuring in the present 
deal were running to Mexican and Central American ports. 

As heretofore stated an investigation of the conditions 
responsible for the withdrawal of the Pacific Mail SS. Co. 
is being conducted by the Department of Commerce. Offi- 
cials of that Department contend that the Panama Canal 





Act, which bars railroad-owned ships from the canal, has 
had more to do with the withdrawal of the Pacific Mail fleet 
than the Seamen’s Act. They take issue with the statements 
that the sale of the vessels was necessary because the Sea- 
men’s Act would render their operation unprofitable. Sec- 
retary Redfield holds that it is not essential under the Act 
that a seaman be able to speak English fluently or at all if 
he understands ordinary words of command on board ship, 
and this, he said, was something that could be quickly 
determined in an adequate test. Regulations bearing on the 
language test provision drawn by Commissioner Chamber- 
lain of the Bureau of Navigation and approved by Acting 
Secretary Sweet of the Department of Commerce on 
Aug. 13 set forth that the Department “construes the 
words ‘able to understand any order given by the officers of 
such vessels’ to mean the necessary orders that may be given 
to members of the crew in each department in the course of 
the performance of their duty.” Under this construction, 
it is pointed ‘out, it would not be necessary for a deckhand 
to understand the orders usually given to firemen or vice 
versa. 

R. P. Schwerin, Vice-President and General Manager of 
the Pacific Mail SS. Co. has written a letter to Senator La 
Follette taking exception to certain statements made by the 
Senator in an article recently printed in La Follette’s maga- 
zine under the title of ‘“The Ship Owners’ Conspiracy.”’ The 
letter says in part: 

You state in your article: 

“Nothing in this measure will work any hardship upon an American 
vessel as compared with foreign vessels. The purpose of Congress in pass- 
ing this law was to equalize the cost of operation by setting free the law of 
supply and demand in order to compel foreign shipowners to come up to 
the American standard. And Congress gave the shipowners eight whole 
months in which to prepare for the law. 

‘*How are these shipowners employing this time? 

“Take for illustration the Pacific Mail Steamship Company, most often 
quoted in the inspired news dispatches and business men’s resolutions. 
The Pacific Mail, according to the claim of Mr. Schwerin, its General 
Manager, is ‘going out of business.” The propaganda put forth by the 
shipping interest asserts that it is ceasing business because of the handi- 
caps imposed by the seamen’s law. This is wholly and maliciously false.'’ 

Permit me to say, as an officer of this company and familiar with its 
policy, that the Pacific Mail cannot operate and meet its financial obliga- 
tions under the seamen’s act, therefore it is forced to go out of business. 
This statement is veer wholly ay maliciously false, but is wholly and 
fatally true. * * 

Your statement that oe company is converting its ships into oil burners 
is incorrect, as well as your statement that it is changing its relation to the 
Southern Pacific Company to engage in the coastwise trade through the 
Panama Canal, also your statement that the Panama Canal act now forces 
this company out of business. It is hardly fair, therefore, that you should 
ask the reading public to beware of any statement made by the company 
based upon fact and neither prompted by cupidity nor carried out by 
falsehood. There is nothing else for this company to do when the La Follette 
seamen’s bill becomes effective on November 4 1915 except one of three 
things: First, operate in some other sphere, where wages do not have such 
a serious effect in competitive oversea trade; second, lay up the ships; 
third, sell the ships and liquidate the company. 

Yours truly, 
(Signed) R. P. SCHWERIN. 

As previously stated in these columns negotiations for the 
sale of the vessels operated by the Dollar Steamship Com- 
pany have been going on for some time. Capt. Robert 
Dollar was in Vancouver recently making an effort to arrange 
for the transfer of the Dollar Line vessels from American 
to British registry, but found that the sale of the steamers 
would be more profitable. It is reported that the steamer 
Robert Dollar has been sold and will be delivered to new 
owners in the Orient. The steamer M.S. Dollar has been 
sold to Birkall & Co. of Shanghai and the steamer Mackinaw 
to James and George Flood. 

Announcement was made by the Great Northern Steam- 
ship Co. on Aug. 27 that it intended to sell its only steam- 
ship, the Minnesota, because the service had been unprofit- 
able. Last June advices from Tacoma, Wash., stated that 
the Seamen’s law would result in the Minnesota being placed 


under British registry or sold by November. 


It has been reported that President Wilson has ordered a 
close review of the Seamen’s Law by the Department of 
Justice to determine whether its effect on American shipping 
or its relation to other laws on the same subject make amend- 
ments necessary. H. H. Raymond, President of the Clyde 
Steamship Line, recently sent to the Department of Justice 


a letter protesting against the law. He said in part: 

Some of the provisions of this statute are fraught with menace and in 
some cases irreparable injury to the shipping of the United States. No 
uniform set of inflexible rules can be devised to be made applicable to a 
shipping of such a diversified character as that of the United States without 
having such consequences. The features.of the act, however, which are of 
most serious import and are likely to be far reaching in their effects are those 
requiring that at least 65 per cent of the deck crews, exclusive of licensed 
officers, shall be certified able seamen; that 75 per cent of the crews in all 
departments of a ship, deck, engine room and steward, shall speak the 
language of the officers, and that the seamen shall have the right to demand 
half their wages at each port after five days’ service. 
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To obtain a certificate as able seaman in the coastwise and deep-sea 
trades requires a preliminary training of three years on deck. To insist 
that it requires three years’ experience to acquire facility to perform the 
duties performed by the deck hands aboard a modern steamship is absurd; 
capacity alone should be considered. 





Partial regulations for the enforcement of the Seamen’s 
Law were issued on Aug. 11 by the Bureau of Naviga- 
tion. It is reported that the rules for the enforcement of 
many of the provisions in the act cannot be framed until the 
Attorney General has passed upon the effect of certain 
clauses in the law referred to him for an opinion. The regu- 
lations sent out August 11 to collectors of customs, ship- 
ping commissioners and other officials cover that section 
of the act which prohibits *‘allotments”’ or the advance pay- 
ment of a seaman’s wages to persons other than dependent 
relatives of the seaman. All allotments must be shown on 
the ship’s articles and clearance will be refused where articles 
show violations of the law. As previously stated in these 
columns, the act becomes effective November 4 as to Amer- 
ican ships and March 4 1916 as to foreign vessels, except 
in cases where treaty provisions would be violated when the 
effective date is postponed until the abrogation of the treaty. 

Acting Secretary Sweet of the Department of Commerce, 
as indicated above, approved regulations on Aug. 13 affect- 
ing the language-test provision of the Act. These regula- 
tions have been sent to customs collectors and shipping 
commissioners with a circular calling for information as to 
what additional machinery will be needed for its enforce- 
ment. Regulations were also issued on Aug. 13 for the en- 
forcement of Section 11 of the law which limits the hours of 
labor and regulates the kind of labor to be performed on 
shipboard. The Bureau of Navigation is framing regula- 
tions to cover all the sections of the law which are not in- 
volved in questions now pending before the Attorney- 
General for legal opinion. On Aug. 25 President Wilson 
received from Attorney-General Gregory an _ interpre- 
tation of Section 14 of the law, which imposes rigid safety 
regulations. While the opinion was not made public, it is 
understood that the Attorney-General upholds a decision of 
Solicitor Thurman, of the Department of Commerce, that 
the section in question would not apply to many vessels 
of foreign register. A second opinion on the Seamen’s Act 
was sent to the President on Aug. 27 by the Attorney- 
General. The opinion dealt with Section 4 of the law, which 
gives sailors on ships of any nationality the right to demand, 
while in American ports, one-half of the pay due them, pro- 
viding that this demand is not made oftener than once every 
five days. The Attorney-General holds that the courts must 
decide on the constitutionality of this section of the law. 
The Department of Commerce has undertaken a census of 
able seamen in the United States. A letter has been sent 
to all the collectors of customs directing them to collect the 
necessary data and forward the same to the Bureau of 
Navigation. 








TRADING WITH THE ENEMY—DIVIDENDS DUE 
GREAT BRITAIN’S ENEMIES TO BE PAID TO 
PUBLIC TRUSTEE. 


The new British Act which further amends the law relat- 
ing to trading with the enemy has been drawn to the attention 
of bankers, traders and others by C. J. Stewart, Public 
Trustee, as Custodian for England and Wales of Enemy 
Property. Attention is especially directed by Mr. Stewart 
to the following requirements affecting dividends on securi- 


ties held for enemies: 

(1) Dividends and interest payable in respect of al! classes of securities 
held for enemies are now payable to the Custodian. Under the provisions 
of the new Act, interest on securities issued by or on behalf of British, 
colonial or foreign governments or corporations or municipal or other au- 
thorities, and moneys representing the payment off of the capital of any 
securities are payable to the Custodian. The duty of making such payments 
to the Custodian and of furnishing him with the necessary particulars 
rests with the person, firm or company through whom the payments in 
the United Kingdom are made. Accountable parties should apply to the 
Public Trustee for receivable order ‘‘A,’’ upon which the return should be 
made. No money should accompany the receivable order, but a warrant 
directing payment will be issued in due course. N.B.—Where coupons or 
drawn bonds to bearer are held for the accounts of enemy persons, the holder 
should apply to the office of the Parliamentary Counsel, Whitehall, 8. W., 
for a license authorizing the presentation for payment of such instruments, 
and should apply to the Public Trustee for copies of receivable order “A,” 
which should be completed and handed to the paying authority, upon whom 
the duty will then fall to account to the Custodian. 

(2) The obligation to register property with the Public Trustee under 
Section 3 (1) of the earlier Act is now extended to (a) bank balances and 
deposits; (b) debts to the amount of £50 and upwards. All persons, firms, 


or companies with whom enemies have bank balances or deposits, or who 
owe £50 or more to enemies (apart from those dividends, &c., payable to the 
Custodian), should apply to the Public Trustee for Registration Order ‘‘F.’’ 

N. B.—The Act provides that the liability to disclose property of any 
nature held for enemies shall apply to companies as well as to persons any 





firms. Companies who have not already disclosed property under Section 3 
(1) of the old Act should therefore apply to the Public Trustee for Regis- 
tration Order ‘‘B."" The term ‘“‘enemy” means any person or body of per- 
sons of whatever nationality resident or carrying on business in the enemy 
country, but does not include persons of enemy nationality who are neither 
resident nor carrying on business in the enemy country. 

Attention is called to the penalties fixed by the Trading With the Enemy 
Amendment Act, 1914, for non-compliance with the requirements thereof, 
and to the fact that such penalties will also apply for non-compliance with 
the requirements of the present Act. 








AUTOMOBILES IN RURAL MAIL DELIVERY; PARCEL 
POST EXHIBITS URGED. 


The use of bicycles and motorcycles in the rural delivery 
service has been prohibited after January 1 1916 by an order 
issued by Postmaster General Burleson. The new regula- 
tion authorizes carriers to use automobiles upon routes in 
addition to those specifically designated for automobile 
service, when permission has been obtained from the Post 
Office Department and a regular schedule has been approved 
and where road conditions will allow uninterrupted service 
during a large part of the year. As heretofore stated in these 
columns, the Postmaster General recently signed orders 
authorizing the use of 105 automobiles beginning Aug. 2 for 
distributing mail in rural communities. The reasons for the 
prohibition of bicycles and motorcycles in the service are 
that they have not the carrying capacity needed for the parcel 
post service, that in bad weather disarrangement of schedules 
is liable to occur and protection of the mail carried is im- 
possible and that the carrier using a motorcycle is apt to 
discourage the shipment of parcels. It is pointed out that 
the elimination of bicycles and motorcycles will tend to 
equalize the working conditions of the carrier force and that 
carriers using the motorcycles are especially liable to injury, 
a fact of importance in view of the provisions of the act of 
March 9 1914, under which payments are authorized in 
cases of carriers injured or killed while on duty. It is esti- 
mated that at times during the year bicycles and motorcycles 
are used upon about 8,000 routes. 





Postmaster General Burleson in a letter addressed to all 
residential postmasters directs that parcel post exhibits be 
made a feature of county fairs and other civic expositions 
throughout the United States during this summer and fall. 
This method of bringing the facilities of the parcel post to 
the attention of postal patrons was tried out last year with 
success. Mr. Burleson’s letter says in part: 

There is no appropriation from which expenses in connection with these 
exhibits can be defrayed, and you are, therefore, limited to making such ar- 
rangements as you can make without incurring any expense or obligation 
to the Department. However, the postmasters who successfully conducted 
exhibits last year have reported that space is readily obtained without 
expense and that business men are glad to loan for exhibition as parcel 
post shipments the articles that they sell, in consideration of having their 
advertising cards attached to their contributions. In addition to such 
attention as you can give the exhibit yourself, a well informed competent 
clerk should be detailed to give information concerning the advantages of 
the parcel post, and you are hereby authorized to assign one employee of 
your office for the purpose. 


The latest models of parcel containers will be shown 
at the exhibits. It is reported that last year exhibits were 
installed in nearly two hundred fairs and expositions. This 
year they are expected to be even more numerous and will 
serve to bring before the public facilities which have recently 
been added to the parcel post service. 





The postal regulations governing the insurance of parcel 
post were expanded on August 21 by order of Postmaster 
General Burleson to include packages valued at from $50 
to $100. The insurance privilege was also extended to 
parcels valued at $5 or less for a fee of 3 cents. The fee for 
insuring pareels in an amount between $50 and $100 is 
25 cents. The order became effective immediately. Prior 
to the issuance of the new order a fee of 5 cents was charged 
for insuring all valuations up to $25. For valuations rang- 
ing from $5 to $25, the 5 cent charge will be made as hereto- 
fore and for valuation between $25 and $50 the fee will 
continue to be 10 cents. Insurance fees, therefore, are 
now graduated from 3 cents to 25 cents to cover valuations 
up to the $100 maximum. 





The Post Office Department announced on August 26, 
that on and after September 1 liquids, oils, pastes, salves, 
and other articles easily liquifiable may be sent by inter- 
national parcel post from the United States to the Bahamas, 
British Honduras, Costa Rica, Curacoa, Danish West 
Indies, Jamaica, Newfoundland and Trinidad. It is 
reported that the above-mentioned countries are the first 
to accept the proposal of the Postmaster General to admit 
‘he transmission of the articles under the terms of the parcel 
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post conventions with the United States. The articles! The annual convention of the American Bankers’ Associa- 
sent will be subject to the restrictions imposed in the domestic tion, which opens at Seattle on Monday, is expected to be 
pareel post. ' the most largely attended in the history of the Association. 
One reason for this is that the convention delegates will be 
LABOR CONFERENCE CONSIDERS PROBLEMS OF | given an opportunity to attend the Panama-Pacifie Exposi- 
UNEMPLOYMENT. tion at San Francisco and the Panama-California Exposi- 
A conference of municipal, State and Federal labor officials | tion at San Diego, thus affording to the bankers a particu- 
from all over the country was held in San Francisco on } larly attractive trip. The complete program for the busi- 
Aug. 3-6 at the instance of Secretary of Labor Wilson, to ness sessions of the convention was published in our issue 
consider unemployment and measures for its relief. The | of Aug. 21. Addresses will be made at the regular conven- 
meeting was part of a general movement being undertaken | tion by ex-President William H. Taft; Frederic A. Delano, 
by the Secretary of the Interior and the Secretary of Labor to | Vice-Governor of the Federal Reserve Board; Henry D. 
relieve unemployment. As previously stated in these col- |; Estabrook of New York; Prof. T. J. Newbill, State Agent 
umns, the above-mentioned officials recently appointed an in charge of Junior Work, University of Washington, Seattle; 
inter-departmental committee which is working out a plan | Miss Mary F. Rausch, Assistant Professor of Home Eco- 
to have the Government finance workers desiring to take up , nomics, University of Washington, and Rev. W. W. Diehl, 
farm lands. | Pastor of the Methodist Episcopal Church of Hinckley, Ill. 
One of the outgrowths of the meeting in San Francisco | Before the Trust Company Section, Henry M. Campbell 
was the appointment of an advisory committee which is to | Will discuss the question, “Can Congress Confer Trust 
bring about closer co-operation between the three Govern- | Powers Upon National Banks?” The speakers before the 
ment branches in dealing with the problems of unemploy- | Savings Bank Section are Robert H. Bean, President of the 
ment. The committee consists of twelve members repre- | American Institute of Banking; William Sproule, President 
senting equally the Federal, State and municipal govern- | of the Southern Pacific Co.; Dr. John Wesley Hill, and 
ments, and will act with the Secretary of Labor in preparing | George E. Edwards, President of the Dollar Savings Bank 
for future conferences. It is planned to make this confer- | of New York. 
ence an annual event. On August 6, the closing day of The Clearing House Section will be addressed by O. How- 
the meeting, the Secretary of Labor made the following ; ard Wolfe, Assistant Cashier of the Philadelphia National 
recommendations: Bank; Ray F. MeNally, Cashier of the Citizens National 
' Federal labor exchanges in every State and ultimately in every center of ; Bank of Chillicothe; L. F. Kiesewetter, Vice-President of 
population. , the Ohio National Bank of Columbus; Russell Lowry, 
Where manicipal labor employment bureaus exist, the Government and - ee a 
the city to operate under one roof and under joint management. Deputy Governor of the Federal Reserve Bank, San Fran- 
Extension under such an arranzeneat of post office franking privileges | ciseo, and Breckinridge Jones, President of the Mississippi 
” Gundiea tp Gonmie et a fund to be loaned to farmers under a rural credit Valley Trust Co., St. Louis. 
system and to establish colonies of moneyless immigrants on the land. An attractive program has been arranged for the enter- 


Vesting af authority in the Do>artments of Labor, Agriculture and In- | tainment of the bankers and their guests, including a yacht 
terior to make use of the surplus funds of the immigration department, . . gra : » 
which amount at present to $10,000,009, such money to be the nucelus for trip = Puge t Sound, ° and ball and reception at the 


a Government money-lending fund. Armory, automobile rides and a golf tournament for the men 

Commissioner-General of Immigration Anthony Caminetti | at the Seattle Golf Club. On Friday there will be no busi- 
stated that it is the aim of the Department to have stations in | ness sessions, the entire day being given up to a trip on 
every city which should have the co-operation of newspapers | Puget Sound. Two steamers will leave Seattle in the morn- 
in finding jobs for the unemployed. He also said that if the | ing for Tacoma, where the guests will be entertained by the 
farmers and fruit growers of California would send to the | Tacoma bankers. A stop will be made at Bremerton to 
Department of Agriculture under the proposed system re- | view the Navy Yard and dry docks. 
quests for field, farm and orchard laborers, the problem of . $ ; i - va 
seasonal employment could be solved. Secretary of Labor , — L. nie bp ha oy ae been ue t 
Wilson argued against the ceniralization of power over the | 2% Dee? appointed Vounseror of te slate een 
proposed chain of Federal, State and municipal labor ex- Washington by President Wilson, according to an announce- 

sd 7 € ¢ 3 9) 

changes, and suggested that each should be under separate ment made by Secretary of State Lansing on Aug. 28. 
management. Following the close of the conference the The office to which Mr. Polk is appointed has been veut 
members of the advisory committee met and effected an or- | 2@° June, when Mr. Lansing was advanced from that posi- 
ganization. Ethelbert Stewart, chief statistician of the yg ba ye gd Be Mog vn von coe bageny pat yes dent 
Department of Labor, hosen Chai ‘ Thad aes ; hie ; 

ROREEENS 6 Lees, wae eens Saenen through the Spanish war. He was a member of the Board of 
BANKING, LEGISLATIVE AND FINANCIAL NEWS Education and Treasurer of the Bureau of Municipal Re- 

Ten shares of bank stock were sold at the Stock Exchange search during Mayor McClellan’s administration and als - 
this week and no sales were made at auction. The auction | Served as President of the Municipal Civil Service Commis- 
sales of trust company stocks aggregate 33 shares. Extensive | 100. Mr. Polk became Corporation Counsel in Janu- 
tables reporting bid and asked quotations, deposits, surplus, | ”¥ 1914. 
&ec., of banks and trust companies in all important cities in . noe ‘hie 
the United States are published monthly in the ‘Bank and eg ag ae po gr omprescaer a 
Quotation” Section, the September issue of which accom- |“. ‘° . 4 e — e 5 ‘ 
panies to-day’s ‘“‘Chronicle.”’ Bid and asked quotations for ep - ry: ws — . yf one cae ‘the ‘hanks a er 
all New York City bank and trust company stocks are also m4 “wv pei of the oa loadin end enna off the mani 
published weekly in another department of this paper, and —s ' hy :" : 
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: : try surpasses last year’s by over 600,000,000 bushels and in 
giles rete Mg ald the : te is the largest in the country’s history, possibl 
Shares. BANK—New York. Low. High. Close. Last previous sale. Pr naytin ate tmadr see Pegi sys dhelnapaadan wend 
*10 Commerce, Nat. Bank of... 158 160 160 Aug. 1915— 159 not in average yield per acre, but in gross amount, the in- 


TRUST COMPANIES-—-New York. crease in acreage giving the unusual record in produc- 
20 Equitable Trust Co_-_----- 402 410 410 Aprili@15— 429 
on 


13 Lawyers’ Titlo & Trust Co.. 102 102 102 May 1915— 119 | tion.” It is pointed out that the wheat crop, for the first 
‘Bold at the Stock Exchance ‘| time in the country’s history, exceeds a billion bushels, the 
cee estimated yield being given as 1,003,000,000 bushels, com- 

A New York Stock Exchange membership was posted for | Pating with the final Government figures for last year of 
transfer this week, the consideration being $60,000. The | 891,000,000 bushels. “The average yield per acre,’ the 
last previous sale was at $59,000. report states, “is about the same as last year, the increase 
a being in the acreage.” The summary describes the oats 

The New York Stock Exchange will be open to-day, the ; crop as “the second largest of record, the yield per acre 
Governors having denied on the Ist inst. the petition of the | falling below 1912,” and estimates the crop at 1,352,000,000 
members to close the Exchange to-day in connection with the | bushels, or 210,000,000 bushels over that of last year. 
holiday on Monday—Labor Day. It will be recalled that | Both the wheat and oats crops suffered from rainy weather 
similar action was taken by the Governors on the petition | at harvest time, the report states, and the quality of the 
to close the Exchange on the Saturday before July 4. crop has been impaired more than the quantity. The bank’s 
The Cotton Exchange and the Coffee Exchange are closed | correspondents have estimated the corn crop at 2,983,000,000 
to-day, the members having voted to observe the day as a | bushels on an area of 110,321,000 acres. The summary 
holiday. claims that ‘the area in cotton was curtailed 16% and the 
a ee i use of fertilizers cut in half, with the result that the present 
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000 bales.” 





It is announeed that Governor Hall of Louisiana has 
appointed Levering Moore as Chairman of the newly-created 
Rural Credit Commission of the State of Louisiana. This 
commission has been assigned to investigate the subject of 
rural credits for that State and to report to the next session 
of the Legislature. The recommendations which the Com- 
mission is instzueted to submit, areintended to embody such 
suggestions for legislation for Louisiana as will meet the 
requirements peculiar to that State in the solution of the 
rural eredit problem. Mr. Moore is Vice-President of the 
Mortgage Securities Co. of New Orleans and is ‘a member 
of the board of governors of the Farm Mortgage Bankers’ 
Association of America. 


——e-——— 


Henry R. Carse, Vice-President of the Hanover National 
Bank of this city, is expected to tender his resignation as an 
official of that institution about Oct. 1 in order to become 
President of the Submarine Boat Corporation. It is under- 
stood that Mr. Carse has received an offer to head the Boat 
Corporation,and is inclined to accept it. In addition to his 
connection with the Hanover National, Mr. Carse is a direc- 
tor in the Greenwich Bank, the Equitable Trust Co., Treas- 
urer and a director of the Hanover Safe Deposit Co., a 
director of the Old Dominion Trust Co., of Richmond, Va., 
President of the Birmingham Realty Co. and a director of 
the Ensley Land Co. 





Lafayette B. Gleason, counsel for New York State Comp- 
troller Travis, has issued a waiver permitting the sale of the 
stock in the Equitable Life Assurance Society, held by the 
J. P. Morgan Estate. The waiver was granted on applica- 
tion of Carter, Ledyard & Milburn, counsel for the Morgan 
Estate. As previously noted in these columns, arrange- 
ments were perfected in June for the purchase by General T. 
Coleman du Pont of a majority of the capital stock of the 
Equitable from the J. P. Morgan Estate. The State Comp- 
troller’s waiver was necessary before the stock could be 
delivered to General du Pont. 





Referring to the item appearing in our issue of last week 
with regard to the Mercantile Bank of the Americas, Inc., 
we understand that this bank, which, as we have stated, has 
an authorized capital of $5,000,000, has commenced opera- 
tions with $400,000 paid-up capital and a cash surplus of 
$100,000. The shares issued have been subscribed and paid 
for in equal proportions by Brown Brothers & Co. and 
J.& W. Seligman & Co. The board of directors is as follows: 
James Brown (President), Albert Strauss and Wm. 8S. Cox 
(Vice-Presidents), Thatcher M. Brown, Frederick Strauss, 
Jason A. Neilson and Alfred Meyer (General Manager). 
The bank is organized and established to carry on a com- 
mercial banking business in and with the Latin-American 
republics, primarily in and with Central America, Venezuela, 
Colombia, Ecuador and Peru, where, we learn, it is now 
actively engaged in arranging for the appointment of agents. 
The bank purposes to conduct banking operations on the 
same lines as has been done for many years by European 
institutions of a similar character in Central and South 
America, where there is a field for banking which heretofore 
in this country has received little attention. In New York 
it will carry on a general banking business as permitted by 
the license of the State Banking Department. The prime 
object of this new institution will be to provide financial 
and other facilities in connection with exports and imports 
to and from Central and South America. Mr. Meyer was 
formerly London Manager of the Commercial Bank of 
Spanish America. The former New York Agent of that in- 
stitution, R. L. Beausire, has joined the new bank in the 
capacity of Assistant General Manager. Walter M. Carle- 
bach is Secretary and Treasurer. 

pk it 

Charles T. Wills, Vice-President of the Garfield National 
Bank of this city, died on Aug. 31 in Greenwich, Conn. 
Mr. Wills was Second Vice-President of the Garfield Safe 
Deposit Co. and a director in the Niagara Fire Insurance 
Co. He was the founder and President of Charles T. Wills, 
Ine., a building and contracting firm, which has erected 
many prominent buildings in this city. 


——_eo-_—_ 


The Guaranty Trust Co. of this city has declared an extra 
dividend of 2% in addition to the usual quarterly distribution 





outlook on the bank’s estimate is for a crop around 10,500,- | of 6%, both payable Sept. 30 to holders of record Sept. 23. 


This is the first extra payment since June 1914, prior to 
which the company had been paying 2% extra at each quar- 
terly period. Unfavorable conditions at that time, it is sta- 
ted, made it desirable to temporarily suspend extra dis- 
bursements. 
indeebeapiie 

The Comptroller of the Currency has approved the appli- 
eation of the Century Bank of New York to eonvert into 
the Century National Bank (capital $1,250,000) preliminary 
to its consolidation with the Chatham & Phenix National 
Bank. ‘The details of the plan were outlined in our issue 
of last Saturday, page 667. 





J. Temple Gwathmey withdrew on the Ist inst. as a partner 
in the cotton brokerage firm of George H. McFadden & Bro. 
Mr. Gwathmey was formerly President of the New York 
Cotton Exchange. Notice has been given that on Sept. 1 
the interest in the firm held by J. Franklin McFadden, who 
withdrew as a partner on Sept. 1 1913, has ceased by mutual 
agreement. 

plattiniies 

Col. Robert B. Woodward, Vice-President of the Nassau 
National Bank of Brooklyn and a director in many large 
corporations, died on the 2d inst. at Cooperstown, N. Y. 
Col. Woodward was a director of the Bowery Savings Bank, 
the Mutual Life Insurance Co., the Brooklyn Union Gas Co., 
the Home Life Insurance Co., the Thompson-Starrett Co., 
the United States Casualty Co., the Bond & Mortgage 
Guarantee Co., Lloyds Plate Glass Insurance Co. and the 
Estates of Long Beach. He was First Vice-President of 
the board of trustees of the Brooklyn Institute of Arts and 
Seiences. Col. Woodward was formerly a special partner 
in the firm of Hathaway, Smith, Folds & Co.; he retired 
from the concern in January. 

aide li. 

The Bank of Long Island, whose main office is at Jamaica, 
has completed arrangements to take over the business and 
assets of the First National Bank of Corona, L. I. The 
transfer will take place en Nov. 1. It is reported that a 
large majority of the shareholders of the Corona bank have 
accepted the offer of $180 a share for their stock made by the 
Bank of Long Island. The latter institution offered to buy 
the business of the First National, which has a capital of 
$100,000, instead of establishing a rival bank in that section. 
The offices of the First National will become a branch of 
the Bank of Long Island. O.G. Alexander, Cashier of the 
First National, will be in charge of the branch. 





The New Haven County National Bank and the City 
Bank of New Haven, Conn., have been consolidated with 
the National New Haven Bank, which as a result of the mer- 
ger has changed its name to the New Haven Bank, National 
Banking Association. The enlarged institution opened for 
business on Aug. 30. It has a capital of $1,200,000, surplus 
of the same amount and undivided profits of $120,000. 
The New Haven County Bank and the City Bank willliqui- 
date. The cash and securities of the three banks figuring 
in the merger were moved on Saturday last to the new home 
of the consolidated institution at the corner of Chapel and 
Orange streets. Ezekiel G. Stoddard, who was President 
of the New Haven County National, is President of the new 
bank. Victor M. Tyler, President of the National New 
Haven Bank, has retired. The other officers of the consoli- 
dated bank are: First Vice-President, Thomas W. Farnam, 
heretofore President of the City Bank; Seeond Vice-Presi- 
dent, Samuel Lloyd, who was Cashier of the City Bank; 
Third Vice-President, Edward E. Mix, heretofore Cashier 
of the National New Haven; Cashier, William G. Redfield, 
who was Assistant Cashier in the New Haven County Bank; 
Assistant Cashiers, Charles E. Cornwall, Charles H. Ray- 
mond, Abel Holbrook, R. E. Chambers and James W. 
Woodworth. Mr. Cornwall was Assistant Cashier of the 
City Bank, and Messrs. Raymond and Woodward held 
similar positions with the National New Haven. The stock- 
holders of the National New Haven Bank voted that the 
directors of both the New Haven County Bank and the City 
Bank be made directors of the enlarged institution. The 
New Haven County National Bank was incorporated in 
1834 and had a capital of $350,000. The National New 
Haven Bank (now the New Haven Bank, N. B. A.), is the 
oldest of the three institutions, having been incorporated in 
1792. The bank before the present proceedings had a 


capital of $464,800. The City Bank was chartered in 1831 
and had a capital of $500,000. The new bank is located in 
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a handsome new building, distinctly colonial in type and made 
of Vermont marble and North Haven brick. 





The Waterbury Morris Plan Co. of Waterbury, Conn., 
has filed articles of incorporation with the Secretary of the 
State. The institution is to operate the Morris Plan of 
industrial loans and investments. The authorized capital 
stock is fixed at $100,000, divided into 1,000 shares of $100 
each. The officers of the company are: A. R. Kimball, 
President; J. H. Goss and J. B. Elton, Vice-Presidents, and 
Theodore Lilley, Secretary and Treasurer. 

A Morris Plan bank is also being organized in Kansas 
City. The capital stock of the new institution is to be $500,- 
000. Stock subscriptions are being taken at the bank’s 
temporary headquarters at the Pioneer Trust Co. 

fan la 

Everett L. Spencer has been elected a director of the 

Merchants’ National Bank of Providence. 





The Commercial Trust Co., which was recently organized 
in Springfield, Mass., will open for business on the 16th inst. 
at the corner of Main and Hampden streets. As heretofore 
stated, the institution is to have a capital stock of $350,000 
and surplus of $105,000. The shares are being sold at $130, 
$100 going to capital and $30 to surplus, and no application 
is received for over 25 shares. The officers of the trust com- 
pany are Arthur J. Skinner, President ; Daniel F. Doherty, 
Vice-President; John W. Wood, Treasurer; Raymond H. 
Flagg, Assistant Treasurer and Frank N. Hughes, Secre- 
tary. Mr. Skinner was formerly Cashier of the Third 
National Bank, while Mr. Wood was heretofore a State Bank 


Examiner. 
——_o—— 


August B. Loeb, President of the Tradesmen’s National 
Bank of Philadelphia, died on Aug. 23 at his summer home 
in Ventnor, N. J. Mr. Loeb became a Vice-President and 
director of the Tradesmen’s in 1895 and was chosen to the 
Presidency in January 1910. He was a director in the 
Market Street National Bank, the Real Estate Trust Co., 
the Finance Co. of Pennsylvania and the South ‘Chester 
Tube Co. He was formerly a director of the Philadelphia 
Rapid Transit Co. 

- Howard A. Loeb, a son of August B. Loeb, and heretofore 
a Vice-President of the Tradesmen’s National, has been 
elected President to succeed his father. The new head of 
the bank had occupied the position of Vice-President since 
April 1907. He is a director of the Pennsylvania Sugar Co. 
and the Securities Corporation General and is Chairman of 
the Kentucky Traction Co. of Lexington, as well as the Penn- 
sylvania Lighting Co. of Shamokin, Pa. 

George H. Earle 3d has been elected a director of the 
Tradesmen’s National Bank. 

eisahiieiien 

An application for a charter for a new banking institution 
to be known as the Bank of East Falls and to be located in 
Philadelphia will be made on Nov. 1. The amount of the 
capital stock is to be $50,000, divided into 1,000 shares of 
$50 erch. The application will be on behalf of E. McLain 
Watters, T. Frederick Watters, Charles T. Brown, Clarence 
E. Blackburn and Joseph Bonn. 

silat 

The First National Bank of Scranton, Pa., and the Mer- 
chants & Mechanics Bank of that city are to be consolidated, 
according to an announcement made by C. 8. Weston, Presi- 
dent of the former institution, on Aug. 30. The directors 
of both banks have recommended the proposal to the stock- 
holders. Notices of stockholders’ meetings to act on the 
proposition have been sent out calling the Merchants & 
Mechanies’ stockholders into session on Sept. 24 and those 
of the First National on Oct. 1. According to the plan adop- 
ted by the directors, the capital stock of the First National 
will be increased from $1,250,000 to $1,500,000, the stock- 
holders of the Merchants & Mechanics to be given the privi- 
lege of purchasing the $250,000 of new stock, together with 
a pro rata beneficial interest in the stock of the Lackawanna 
Trust Co., at approximately their book value. As previ- 
ously stated in these columns, a pemanent association was 
established on April 1 between the First National and the 
Lackawanna Trust. The Merchants & Mechanics Bank will 
go into liquidation after transferring its deposits and an 
equivalent amount of its assets to the First National The 


plan of consolidation provides that all the officers and direc- 
tors of the Merchants & Mechanics shall become identified 
with both the First National and the Lackawanna Trust Co. 
The business of the enlarged bank will be conducted in the 





First National building. Following the consolidation, the 
First National will have a capital of $1,500,000, surplus 
of about $1,500,000, deposits of approximately $17,500,000, 
and resources of more than $20,000,000. The Merchants & 
Mechanies has a capital of $250,000, deposits of about $2,- 
500,000 and resources of approxmiately $3,730,000. The 
First National has under construction a new home on the 
site formerly occupied by the Lackawanna Trust Co. The 
new quarters will be ready for occupancy about Feb. 1 of 
next year. 





Henry J. Bretney, Cashier of the First National Bank of 
Lehighton, Pa., died on Aug. 27. Mr. Bretney was failing 
in health for over a year. He was connected with the bank 
for twenty-five years. 

sempeiaibieteiii 

Clifton K. Wells has been appointed Assistant Cashier of 
the First National Bank of Baltimore. Mr. Wells became 
connected with the institution 23 years ago and for some 
years has been chief clerk. 





R. J. M’Kay has been elected Assistant Cashier of the Fort 
Dearborn National Bank of Chicago. Mr. M’Kay has been 
associated with the bank for the last two years. 





Edwin G. Foreman, President of the Foreman Brothers’ 
Banking Co. of Chicago, died in San Francisco on Aug. 26. 
Mr. Foreman was born in Chicago in 1862 and entered the 
private bank of his father, Gerhard Foreman, at an early 
age. In 1885 the business was transferred to the sons, 
Edwin G. and Oscar G. Foreman, and was carried on under 
the name of Foreman Brothers. The concern was incor- 
porated in 1897 under its present title. 

cnaieiinetis 

Moses Levy, Vice-President of the Merchants’ & Me- 
chanics’ Trust & Savings Bank of Birmingham, Ala., died 
on Aug. 23 at Atlantic City. Mr. Levy was one of the 
organizers of the institution and was its cashier when it 
began business in April 1909. 


vn pe GES 

The Western National Bank of Fort Worth, Texas, ac- 
cording to the Dallas ‘“‘News,” has notified its depositors to 
withdraw their cash balances as soon as convenient, owing to 
the fact that the bank is liquidating its affairs. It is stated 
that the bank will p obably remain open for business for 
several months until all settlements have been made. The 
institution has a capital stock of $400,000 and deposits of 
about $200,000, it is stated. William H. Eddleman is Presi- 
dent of the Western National and O. P. Haney, Cashier. 


cdatsiieniaal 

The Guardian Savings Bank of Seattle, Wash., which was 
recently organized to take over the investment banking busi- 
ness of Joseph E. Thomas & Co., Inc., opened for business 
on Aug. 11 at 105 Cher y Street. The institution is capi- 
talized at $100,000, and of this amount $50,000 is paid up, 
the balance to be paid in five months. A charter for the 
bank was issued on Aug. 11. The officers of the institution 
are Joseph E. Thomas, President; Thomas H. Kolderup, 
Vice-President and Cashier; M. J. Casey, Assistant Cashier, 
and B. B. Ehrlichman, Manager Bond Department. 


W. R. Phillips, President of the Broadway State Bank 
and the Northern Bank & Trust Co., both of Seattle, Wash., 
is reported to have purchased the controlling interest in 
the Bankers’ Trust Co. of Tacoma from James A. Murray. 
The latter is President of the American Savings Bank & 
Trust Co. of Seattle. Although the control of the Bankers’ 
Trust has passed to Mr. Phillips, it is stated that the board 
of directors of the institution will remain unchanged except 
for the addition of Mr. Phillips as a director and President. 

ndannijiaiiis 

George Hague, formerly General Manager of the Mer- 
chants’ Bank of Canada (head office Montreal), died on 
Aug. 26 in his ninety-first year. Mr. Hague became 
associated with the Bank of Toronto in 1856 and a few years 
later was placed in charge of one of the institution’s country 
branches. He was subsequently appointed Cashier, a posi- 
tion which he held for fourteen years. In 1877 Mr. Hague 
became General Manager of the Merchants’ Bank of Canada. 
In 1898 a Joint General Manager, Thomas Fyshe, was 
appointed to relieve Mr. Hague of some of his duties in 
conducting the affairs of the bank, and in 1902 he retired 
from its service. Mr. Hague was Chairman of the Royal 
Commission on the reform and improvement of the civil ser- 
vice of the Dominion in 1892, and was the first President of 
the Canadian Bankers’ Association, having been Honorary 
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President of the Association at the time of his death. He was 
well known as a speaker before the American Bankers’ Asso- 


ciation. 


Mr. Hague was a director of the Guarantee Co. of 


North America and a Governor of McGill University. 
——e——_ 


The New York agency of The Yokohama Specie Bank, 
Ltd., 55 Wall Street, announces that power of attorney was 
conferred on Aug. 31 upon Teruaki Isobe, to sign per pro- 
curation on behalf of the bank. The power of attorney 
previously held by Nory Watanabe and Tokuji Mizuno 
were both revoked on the same date. 
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| 
} August. Eight Months. 
Clearings at— 
| Inc. or Inc. or 
| 1915. 1914. | Dec. | 1915. 1914. | Dec. 
| $ | % | $ | $ | % 
San Francisco-'222, 173, 127/186,180,466 +19.3 1,699,670,696 1,654,418,965,  +2.7 
Los Angeles...| 82,406,090} 87,892,656, —6.2) 680,545,926, 795,073,340 —14.4 
Seattle. ...._- 47, 973, 175| 51,101,113, —6.1, 397,794,346, 423,810,755) —6.1 
Portland ____- 2,044) 40,573,584, —0.5| 351,465,052) 383,060,387, —8.2 
Salt Lake City 35. 989" 148| 23,339,784, +11.3, 206,221,752, 199,266,937, +3.5 
Spokane... _._. 14,243,809) 31,929,748, +2.3 120,697,732, 136,435,228) —11.5 
Tacoma. ____- 7,406,803} 8,871,079 —16.5, 64,539.727| 73.890,945, —12.7 
Oakland__-_-- 14,591,074) 13,699,167, +6.5, 116,259,538 117,100,256] —0.7 
Sacramento._-| 8,142,090} 8.682.836) —6.2 60,543:831| 66.553.471| —9.0 
San Diego...-| 8,080,352} 8,136,246 —0.7 64,595,051, 72,316,561) —10.7 
Stockton ..__- 3,853,265) 3,823,047, +0.8, 30.098,.519| 29,627,836 +1.6 
San Jose... _- 2,865,228) 3,039,876 —5.7| 21,038,913) 22,232,143) —5.4 
Fresno ._..-- 3,421,956, 4,076,790 —16.1, 29,711,110, 31,190,742) —4.7 
Pasadena____- 3,279,709, 3,170,930, +3.4| 29,323,116 31,372,355, —6.5 
North Yakima) 1,418,278, 1,451,000 —2.3 12,191,634 12,983,129 —6.1 
Boise .......- 3,000,000) 2,955,720, +1.5 25,158,027) 25,073,667, +0.3 
Reno -_..-.-- 1,2-5,000 1,097,513, +17.1) 9,561,020 9,060,837, +5.5 
Ogden __-___- 3,588,734) 3,649,002, —1.1 26,033,784 25,419,248, +2.4 
Santa Rosa__- 0 982,546 —3.3 7,444,011 8,283,462) —10.1 
Long Beach*__/ 2,162,492) 2,366,052) —8.6 17,604,792, 8,486,484. 
Bakersfield ...| 1,489,987) 1,504,457, —1.0 13,313,296, 15,992,403) —16.7 
if 
Total Pacific 496 ,519,869,468,157,560, +16.13,966,207 0814, 133,162, 967 —4.0 
Kansas City..|282,146,821/246,195,112) +14.6 2,381,209, 1461, 815,544,503) +31.2 
Minneapolis .. 74,547,430 97.366,977, —21.7, 760,683,218, 784,022,553 —3.0 
maha_...._- | 72,248,960 67,218,702) +7.5 617,182,275, 572,575,425) +7.8 
St. Paul__.__- | 47,449,446] 39,991,067, +18.7, 402,277,081 374,366,673, +7.5 
Denver...__--| 37,838,028, 35,225,878 +7.4 309,022,326 289,957,835] +6.6 
St. Joseph _._-| 28,233,108 23,505,035 +20.1 250,512,034 241,577,893, +3.7 
Des Moines.--| 21,256,658, 20,184,560, +5.3 182,953,322, 192,735,481] —5.1 
Sioux City....| 12,009,689, 12,502,796 —4.0 108, 726,544, 116,795,653} —6.9 
Wichita... __- | 15,700,371) 16,345,906 —3.9 124,539,310 114,280,026, +9.0 
Duluth..____- | 14,004,216, 16,007,693, —12.5 115,722,667, 116,935,957, —1.0 
Topeka .....- | 6,411,764) 6,761,619, —5.2 50,656,043, 54,338,125, —6.8 
Lincoln -._.-- | 8,498,245 8,337,555 +19 77,474,902, 71,240,512) +8.7 
Davenport ...| 5,426,264) 6.143.419] —11.7, 49,140,719, 58,628,067, —16.2 
Cedar Rapids. 6,643,602, 6,734,044, —1.3 58,939,986, 64,324,735, —8.4 
Colorado Sp’gs 3,036,781, 2/848,970 +6.6 23,354,518 21,468,842) +8.8 
Fargo. ......- | 4,617,756) 4,400,064, +4.9 39,708.531| 30,078,313, +32.0 
Sioux Falls.../ 3,890,294 3,811,813) +2.1 34,373,465, 32,285,105) +6.5 
Pueblo. _..__- | 1,566,488, 2.535.713} —38.2) 16,618,368, 21,600,113) —23.1 
Fremont _.-.- 1,501,647 1,736,629] —13.5 13,694,257; 13,234,295) +3.5 
Waterloo -___- | 5,937,543 4939; 969 +20.2 55,568,068 49,883,177, +11.4 
Helena. __.__- 4,437,659, 5,212,366, —14.9 36,107,438, 36,849,834) —2.0 
Aberdeen... _- | 2.444.468 2,385,000 +2.5 18,936, 1143) 17,016,186) +11.3 
Hastings ..... | 840,843 1,067,582) —21.3 7,256,743, 6,593,339, +10.1 
Billings ...... | 2,017,803 1,659,595, +21.6 16,145,752! 13,658, 148, +18.2 
; a | 4,321,028, 2,727,944, +58.4 28,201,766 (166.444) +27.2 
Grand Forks.-} 1,250,000 1,380,400, —9.4 11,252 400, 11, ‘520,400, —2.3 
Lawrence... _- 765,157, 845.544, —9.5, 6,547,914 7,315,916) —10.5 
Towa City-.-.| 900,000 969,132) —1.0 8,727,044) 8.546.424, +2.1 
Tot.oth. West 669,942,069638,981,075 +4.815,805,531,9805,159,536,974 +12.5 
* Not included in in total; comparison incomplete. 
Week ending Aug. 28. 
Clearings at— = 
iad 
1915. 1014. | 'D 1913. 1912. 
$ | % $ $ 
San Francisco...} 45,591,576 36,000,000! +26.6| 45,638,533! 48,119,899 
Los Angeles... -- 17,916,472} 17,430,686) +2.8| 17,014,257, 22,313,088 
Seattle _.....__- 10,562,503] 11,570,574) —8.7| 12,103,744! 10,852,021 
Portland .__.--- 9,137,112| 8,871,142} +3.0| 9,727,981] 8,889,259 
Salt Lake City.-| 5,630,639] 4,941,905, +13.9| 4,808,142| 5,445,841 
Spokane.......- 2,877,679, 2,822,304) +1.9| 3,320,991, 3,550,000 
Tacoma __.-.--- 1,553,092)  2'017,453| —23.0| 2,558,402} 3.262.030 
Oakland_.-...-- 2,802,849] 2,585,772; +8.4| 2,979,504) 3,537,052 
Sacramento... _- 1,612,428| 1.733.973 —-7.0| 1,978,467) 1,415,203 
San Diego...._- 1,543,048, 1,488,995 +3.7| 1,876,687, 1,948,422 
Stockton ._....- 860,880 753,627, +14.2 760,999 725,105 
San Jose....-.-- 544,788 586,070, —7.0 641,305 707,463 
Fresno ....-..-- 672,872 944.351, —28.8 804,129 674,434 
Pasadena. ...-.- 683,571 520,440, +31.4 658,974 640,000 
North Yak ima_- 313,459 324,000. —3.3 310,695) 288,070 
SED vahid hcidelinie 247,466 270,000, —8.3 280, j 
Long Beach____. 463,714 Ge: SHEE. esadenmmanl. cacieniiin 
Total Pacific..| 103,014,148} 93,298,804, +10.4| 105,462,810) 111,670,887 
Kansas City....| 62,081,874] 54,223, 255\ +14.5| 52,924,786) 46,553,957 
Minneapolis .--_| 17,223,378] 22,413,483) —23.2| 20,913,501| 18,991,342 
oO 16,554,664, 15,589,185) +6.2| 15,423,806] 15,116,879 
9,878,259] 8,659,814, +14.1| 9,475,728] 8,666,726 
8,457,492 7,361,002, +14.9| 7,798,596! 7,500,000 
6,307,629} 5,201,118) +21.2) 6,803,433] 6,485,110 
4,245,802; 4,381,882) —3.1| 4,013,498) 3,756,042 
2,562,713} 2,976,686, —13.9! 2,907,912! 2,712,280 
3,327,332; 3,365,014) —1.1| ‘3,514,327| 3,323,763 
3,593,473, 4,200,209} —14.4) 3,801,037, 3,103,548 
1,340,264] 1,604,863} —16.4, 1,535,129] 1,298,557 
1,663,641 1,591,169) +4.5, 1,556,255) 1,456,731 
1,215,627; 1,172,518, +3.7| 1,250,000] = 1,458,742 
1,350,000) 1,372,971 —1.6| 1,388,418] 1,027,758 
590,332 533,470, +10.7 5, ,000 
994,194 891,762) +11.5 3C1,935 289,273 
313,717 540,857) 0 524,859 463,418 
357,187 361,130) —1.1 369,334 289,034 
1,145,008] 1,097,882 +4.4|  1,328,577| 1,324,743 
876,213] 1,133,388) —22.7 883,167 777,763 
, 615,351, —2.5 332,239 398,662 
203,909 204,307, —0.2 195,000 186,957 
340,000 309,187, +10.0 358,271 280,765 
Total ‘other West 145,222,708! 139,800,503 +3.9' 138,101,858! 125,962,050 
we 
Canadian Bank Clearin oe cleari of the Cana- 
dian banks for the month o st 1915 show a decrease 


from the same month of 1914" ‘ 
months the loss reaches 16.4%. 


3.0%, und for the eight 





























August. Eight Months. 

Clearings at 
Inc. or Inc. or 
1915. 1914. Dec 1915. 1914. | Dec. 

$ $ % $ $ | % 

Montreal . - -|224,452,501/190,434,006| +17.8/1,585,867,912 1,801,902,946 —12.0 
Toronto. ~~ |140,624,050/143,924,791| —2.3/1,174,885,078|1,402,847,894 —16.2 
Winnipeg...| 66,444,845) 87,424,502) —24.0| 711,862,951) 818,346,830 —13.0 
Vancouver..| 24,246,715) 33,598,185) —27.8} 180,589,791) 302,752,052 —40.3 
Ottawa.-.-..- 14,657,981) 16,960,770| —13.6| 135,809,592) 136,340,851; —0.4 
Quebec. .-.-- 13,049,741) 13,517,193) +3.2 98,965,396} 106,579,282) —7.1 
fax ....| 8,975,000) 8,808,297; +1.9 66,619,423 67,505,134' —1.3 
Hamilton..-.| 13,095,120) 11,422,751) +14.6 94,407,213} 101,476,687, —7.0 
St. John....| 6,638,508) 6,437,732) +3.1 51,043,059 52,789,859, —3.3 
Calgary ....| 10,433,985) 15,880,301| —34.3 95,080,037| 138,880,011’ —31.5 
London ....| 7,358,661) 7,016,338) +4.9 58,664,089) 58,246,520 +0.6 
Victoria_...| 5,979,244) 9,824,821) —39.1 52,169,686 87,662,872 —40.5 
Edmonton__| 7,950,764) 11,693,266) —32.0 68,326,567) 114,132,937 —40.1 
Regina. -.-.-- 5,785,215) 6,832,266) —15.3 43,450,762 63,468,922 —31.5 
Brandon ...| 1,764,203) 1,766,876) —0.2 14,807,128 15,891,717. —6.8 
Saskatoon _._| 3,150,000) 4,041,977; —22.0 24,617,305, 40,487,262, —36.7 
Moose Jaw.| 2,560,706) 3,247,255) —21.2 21,890,077 29,887,851' —26.8 
Lethbridge -| 1,454,382) 1,618,363) —10.1 10,341 ,335 14,471,834 —28.5 
Brantford ..| 1,917,414) 1,978,287) —3.1 16,599 ,467 19,937,554 —16.7 
Fort Willam| 1,512,065 2,896,673 —47.8 14,268,140} 26,901,817 —47.0 
New W'm’er| 1,029,261; 1,553,791) —33.7 8,943 ,966 13,629,231 —34.4 
MedicineHat 726,910} 1,462,861; —50.3 6,889,159 14,236,510 —51.6 
Peterboro *.| 1,629,557| 1,701,808) — 4.2 13,266,438 6,351 068 - wcceua 
Tot. Can_'564,707,271 582,342,302! —3.0!4,536,038,13315,428,377,273 —16.4 





* Not included in total; comparison incomplete. 
The clearings for the week ending Aug. 28 in comparison 
with the same week of 1914 show a decrease in the aggregate 





























of 1.0%. 
Week ending August 28. 
Clearings ait— 
Inc. or 
1915. 1914, Dec. 1913. 1912. 

Canada—- $ $ % 3 $ 
DR ie cadignace 53,384,207) 45,218,982) +18.1|) 44,450,697) 52,732,123 
ine ccandecbos 30,599,078} 31,249,212) —2.1| 37,105,643) 35, ,000 
TRUE 5 dccsadgoes 14,841,583] 17,998,280} —17.5| 21,422,045) 24,187,670 
WHITE @ n4ecdutscocs 4,973,860) 7,192,262) —30.9] 10,014,505) 12,995,064 
CE dcakndacbbbcacd 3,302,126} 3,936,851) —16.1| 3,353,148] 5,615,515 
Say ae 2,884,665) 2,830,496) +1.9] 3,043,714) 2,624,203 
EE ittic coke btbedas 1,919,385} 1,740,602} +10.3} 1,781,093) 1,651,658 
are ee 2, 641, 214 2,273,098] +16.2| 3,067,327) 2,892,350 
Pe MiG Cadandenee 1,474,947} +3.5| 1,467,367] 1,732,093 
SS eee 3,195,432) —24.0| 3,937,230) 5,154,835 
Sear aa 1,512,913} +0.8| 1,436,721) 1,336,195 
_ ARR eS 2,029,223) —41.6| 2,984,895) 3,178,528 
Edmonton 2,511,484) —29.9| 3,219,752) 4,475,853 
Regina- --..-. 1,355,715} —17.3| 1,633,076} 1,792,086 
Brandon -.-- 364,019) 49.1 448 ,027 527,687 
os cntiemood’ 794,823} —13.6|) 1,341,992) 1,941,667 
Moose Jaw 741,832} —27.2 971,274| 1,139,672 
Lethbridge 322,299) +5.6 434,886 530,896 
 iiviinactiwsones 480,841] —7.3 553,792 407,486 
Fort William_........-. 290,692 635,546) —54.5 958,757 742,093 
New Westminster_-__-__- 216,406 308,290] —29.9 SUR sesnesae 
Medicine Hat_.......-.- 155,531 275,784| —43.5 531, Jee sedeean, 
Peterborough -.......-- 390,217 fk ee Fk em eb er ey 

Total Canada.._..... 127,551,550!128,810,899| —1.0'144,672,580!' 161,399,767 








~ Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are}received by telegraph from 


other leading?cities. 





























Clearings—Returns by Telegraph. Per 

Week ending September 4. 1915. 1914. Cent. 
New | eee EE eee See ae ee $1,885,818 ,366 $916,614,266 |+105.7 
SG bi 17>, 4 ty inids Sb chiecdeanarteacahanasal " 08 ,956 ,277 88,588,474 | +23.0 
Philadelphia ee a eS La Cee 144,868,558 124,796,028 | +16.1 
AEE LEE SE ALLL IAI OS 27,781,166 28,646,976 —3.0 
is a tachi aoe casted ected itaaie decanted 260,838,895 233,701,064 | +11.6 
is od thie Adib ah eih eaeutel 62,513,050 54,132,440 | +15.5 
Pe Gs ctébledbodnecccccscsd 14,131,425 15,219,507 —7.1 
Seven cities, 5 days...........-...-. $2,504,907,737 | $1,461,698,755 | +71.4 
Ge Ss IP i casccctnccccesens 525,417,984 501,247,618 +4.8 
Total all cities, 5 days.......-.-.--- $3,030,325,721 $1,962,946,373 | +54.4 
Se ikkétbuneoccanqcanken 536,994,237 372,099,010 | +44.3 
_ Total all cities for week---_------.-- $3 567,319,958 $2,335,045,383 | +52.8 





Our usual¥monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the eight months of 1915 and 1914 are given below: 





| Eight'Months 1915. 


Eight Months 1914. 











Descrip- 
tion. Par Value Actual Aver. Par Value Actual Aver. 
or Quantity. Value. Price., or§Quantity. Value. Price. 
Stock/Shrs.| 96,733,962} #4 45,990,575 


1 \Val_ $8,327,422 ,970'$6 904,072,267 


82.9 $4,023 321,369 $3 792,545,143) 94.3 





RR. bonds 509,350,700) 423,109,369) 83.1 1,771,500, 376,286,685) 96.0 
Gov't bds_| 71,500 684,578/101.9 655,100 683,029/104.3 
State bonds 1a eae 13,024,755) 90.0 32,659, 500) 32,922 ,526)100.8 
= stks_| 6,800 238 ,286/174.2 265,800 535,338)201 4 


w 
Tota’ _._ $8,852,114, 970 $7,341,129,255 





82.9 $4,448,673,269 $4,202,972,721! 94.5 





SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





“) 8% 1915. 


1914. 





Mth 


~ ad Values. 


Number Values. 
1) 








} 

| 

Nun 

| ade. Actual. 


i 


f 
Shares. Par. Actual. 





Par. | 
$ 
5,076,210, 435,534,900 


4,383,449, 380,032,785 
7,862,308 681,471,315 


Jan . 
Feb _ 
Mar. 


$ 
302,461,298, 
262,372,421 
535,476 ,91 


$ 
847,963,208 
515,947,918 
483,147,619 


$ 
881,625,495) 
556,109,360 
518,398,024) 


10,088,895 
6,220,059 
5,855 ,26 








[st qr|17,321,967\1,497 ,039, 


1,100,310,633 


22,164,214/1,956,132,879|1,847 ,058,745 





21,022,930/1,799,436,335) 
12,581,040)1,037,762,96 
11,004,042) 912,619,43 


Apr. 
May 
June. 


958,26 


1,619,407 ,302 
+713 
832,467,913) 4,002,7 


7,145,284 
4,757,405 


623,482,570, 593,476,978 
398,348,240; 374,842,097 
324,688,914 


343 676, 





2d qr 44,608,012 





3,749,818,725,3,410,139,928 


15,905 ,437| 1,365,507 ,350)1,293 ,007 ,989 








6mos)61,929,97 
reall 


5,246,857,725,4,510,450,561 


38,069 ,651/3 321 ,640,229)'3,140,066,734 








July. 
Aug. 





20,432 ,3 


14,371 ,633)1,288,908,620 958,643,288 
1,791 656 .625'1.434.978.418 


7,920,924 652,478,409 


No 


701 ,681,14 
transactions. 
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MONT! HLY C LEARINGS. 





Charings, Tetat Au. Clearings Outside New Hork. 





1915. 





$ $ $ $ 
‘1. 478.428,698 16,193,199,043 —16.8| 6.190,796,185. 6,826.078,655| 
~|11,908,010,339 12,865,538.277 5; 5.426.183.7383 5,627,982.795| 
13,842,354.632 14,253.206,041 —2.9, 6.278.240.930| 6.403.915,996| 


Jan... 
Feb - 
Mar... 


Ist qr- (39,229. 853.460 43,3 
Apr --|15,008,877,252 14,899,452,513! +0.8) 
May ./14,622,873.941 13,167, 190. 346 +11.1) 
June. -|14,117.551,611 13,948.023,685| +1.2 


2d qr-.|43,749 302.254 42,014,576, 544 +4. 1 18,277 000,221) 15,383 324. 898 


—3 6 
—1.9 
—-5§.] 
—2.4 
+0.9 
—0.2 


7 
PME « 








316,943 366 


PS oo 
—9.4,17.895,220,878 18,257.977 446) 
6,197,212,178| 6.352 ,935,192 
5,987,717.981) 5.928,563,788 
6,092,070,062' 6,103,820.918 








—0.6 








6 mos._|82,979 156,01 4 85,331,519,910 —2. 3 36,172,221 05 99) 37,241 202, 344 —2.9 


.|14,924, 887,812 2 14,493,300,.895. 42.0 6,229,474,244, 6,312,816,275| —1.3 
53, 136 9,932,296.349 +42.7) 5,731,410,965' 5,351,095,754' +7.1 





July - 
Aug - ./14,268,° 





The course of bank clearings at leading cities of the coun- 
try for the month of August and _ since Jan. 1 in each of the 
last four years is shown in the subjoined statement; 


BANK CLEARINGS AT LEADING CITIES. 
—_———— August- Jan. 1 100 Aug. 31—————- 
(000 ,000s 1915 1914. 1913. 1914. 1913. 1913 2. 
omitted.) $ $ by $ $ 
New York-_- - 8,537 4,581 6,762 2,898 65, “544 
1,164 1,245 10,579 10,044 
506 5,431 6,005 
578 5,637 5,299 
283 2,705 2,626 
211 1,982 1,833 
793 1,723 1,725 
101 880 916 
150 
246 
94 
656 
97 
48 





1912. 1915. 
$ 8 
64,040 60.852 
10,351 10,804 
5,146 5.295 
5,314 5,438 
2,624 2,673 

1,792 
1,661 
Cincinnati 904 
Baltimore 


Cleveland 
New Orleans- - - - 
Minneapolis 


Detroit 
Milwaukee 

Los Angeles_- 
Providence - - 
Omaha 

Buffalo __ 
OO” eee 
a nap +i 
Denver . ‘ 
T iehmond 
Memphis - 
Seattle 
Hartford 

Salt Lake City- --- 


407 
333 
290 
309 
268 
245 
425 
169 
205 


166 
250 


223 


25 206 199 


11,408 
985 





104.049 
7.954 


103,425 
8,629 


103,793 
8,380 


101,039 
8,718 


8,995 
937 


12,260 


Other cities. -...-- $48 





112,173 109,757 112,054 113,003 
48,133 48,905 49,156 47,459 


9,932 
5,351 


12,393 13,208 
5.631 5,722 


Tota! all 


Outside New York. 5.732 





THE ENGLI SH GOLD AND SILVER MARKETS. 

We reprint the following from the weekly circular of 
Samuel Montagu & Co., of London, written under date of 
Aug. 19 1915: 


The external movements have not been in favor of the Bank of Eng- 
and. The net reduction on balance amounts to £3,588,000. On the 

other hand, to-day’s Bank return shows an increase of no less than 
£1.401,045 in the reserve of gold, indicating that the flow from internal 
circulation which set in last week, continues on a still larger scale, even 
to the extent of nearly £5,009,090 during the week 

The following amounts were received by the Bank: 

Aug. 12— £5,000 in bar gold. 

**  14—350,090 in foreign gold coin. 
** 16—250,000 ia foreign gold coin. 
* tw 220.000 in foreign gold coin. 
** 18—180,000 in wreen pus coin. 
** 18—566 ,000 in bar gol 
Withdrawals were made as under: 
Aug. 14-— £394,000 in bar gold. 
*  16—1,800,000 in foreign gold coin. 
*  17—1,300,000 in foreign gold coin. 
+ 13—1 .650.000 in foreiga gold coin. 
“ Is 15,000 in sovereigns set aside on account of the 
Settlements Note Guarantee Fund. 

The Comptroller of the Indian Currency reports that after the outbreak 
of war, an arrangement was made whereby the Government of India agreed 
to receive on behalf of the Bank of England gold produced by certain Indian 
gold mining companies, for safe custody at the Bombay Mint, after being 
melted and assayed. The amount deposited by the end of March 1915 was 
345,980 standard ounces. 


GOLD. 


Straits 


SILVER. 

After the exceptional rise to 23 1-164. last week, the tendency has been 
downward, and 1-16. was shed daily with monotonous regularity until to- 
day. The absence of any preczipitance in this movement, and the curtail- 
ment of supplies which accompanied the shrinkage in price, indicated that 
the undertone of the market had undergone some improvement, and that 
the dry rot waich seemed to have set in for some time past has been stayed 
for the present. So small had offerings become on yesterday's quotation— 
22%d.—that they failed to suffice for the broadening inquiry, and a rally 
to 22%d. ensued today. China has been a buyer rather than a seller at the 
lower level, but the Injian Bazaars have pursued a temporizing policy, and 
have seat at intervals buying limits too low to tempt sellers. An Indian 
currency return for Aug. i2 gave details in lacs of rupees as follows: 

Notes in circulation C 
Reserve in silver coi 

Gold coin and bullion__ 

Gold in England 

The stock in Bombay consists of 4,900 bars, as compared with 5,200 last 
week. No shipment bas been made from San Francisco to Hongkong. 
The United States Treasury purchased for tae San Francisco Mint 500,000 
ozs. at an average price siigitly under 49c. per ounce. Quotations for 
bar silver = ounce standard: 
Aug. i cash 


or 


No 
quotation 
fixed 
for 
forward | 
delivery. | 


| Bank rate_ --- 5% 
| Bar gold. per oz. standard._77s. 9d. 
French gold coin, per oz._..-Nominal 
U.S. A. gold coin, per oz___ Nominal 


13- 
14 
16-— 
17— 
1sS— 
19— 





Av.for weak | 22.875 cash | 
The quotation to-day for cash delivery is 3-16d. below that fixed a week 
ago. 


ENGLISH PIN ANCIAL MARKET—PER CABLE 


The daily closing quotations for securities, &c., at bende, 
as reported by cable, have been as follows the past week: 


Aug. 28. Aug. 30. Aug. 31. Sept. 1. Sevt. 2. Sept. 3. 
Week ending Sept. 3. Sat. Mon. Tues. Ved. oun Mrs. Fri. 
Silver, per oz .22 15-16 23 23 2 5-16 23 9-16 
Consoils, 3% per cents____- 65 65 65 65 ) 65 
British, 44% per cents 9724 97 34 97% 97% 
French rentes (in Paris) _fr_68. 50 58.50 68.50 68.50 68.50 


London, 





ate stews 





Gommercial syd PRs. ci 


were Rn en nn en ~~ ~~ eee 


National Banks.—The following iaiesemantliah emails 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS, AUG. 16 TO AUG. 
10,766—Tho First Nationsl Bank of Tallahasses, Ala. Capital, $25, i. 
Seth P. Storrs Pres.; E. Cox, Cashirr. 
10, 767—The Fir st National Bank of me — .N. Y. Capital, $25,009. 
D. F. Sorague Pres . Jon Carraway, Cashier. 
10,768—The Nations] Bank of Arkansis at ‘Pins Bliff, Ark. 
$100,000. Charles Hector Triplett, Pres. 


VOLUNTARY LIQUIDATION. . 
2,797—The Harford N: ‘tional Bank of Bel Air, Md., Aut. 121915. Liqui 
dating ageats: W. H. Harlan, John A. Evans ani S. A. williams, 
Bel Air. (Succeedod by the Harford Bank of Bol Air.) 
5,195—The Southern National Bank cf Louisvillo, Ky., Aug. 7 1994. 
Liquidating committee: Brainard Lemon, Edzir and H. 
Thiemann, Louisville, Ky. Absorbed by the / National 
Bank of Louisville, No. 4956. 
10,418—The First a 1 Bank of Krum, Taeax., 
dating agent, A. H. Knox, Kram, Tex. 
CHANGE OF TITLE, AUG. 14 TO AUS. 
1,243—The National Now Haven Bank, New Hoven. C 
New Haven Bank Narional B anking Association. 
4,956—The American National Bank of Lo iisviile, _Ky.. to’ 
ean-Souvhern National Bank of Louisvills 


Oapital, 


July 30 1915. Liqui- 


138. 


ona., to “The 


The Ameri- 








Auction Sales.—Among other securities, the folowing, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston aad Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. | 
150 Bank of Commerce, eee 
Miss , lot 
109 People’s Theatre Co- it ~.$10 lot 
13 Lawyers’ Title & Trust Co___. 102 
2W inchester omen Arms 
..$2,509 per sh. 
10 Hugue not Tr. Co. . New Roch. 89 
20 Equitable Trust C ° 402-410 
5 Bayview Realty Co... ..... 
10 Thorne Manor Co. $10 
300 Villa Park Assn. of Gt. Neck - lot 


By Messrs. R. L. Day & Co., 


Shares. Stock. $ per sh. 

28 National Union Bank 

2 Esmond Mills, pref 

6 Arlington Mills 

5 Heywood Bros. & Wakefield, $1,009 Boston & Nor. St. 
preferred, ex-dividend & ref. 43, 1954 


By Messrs. Francis Hensha aw & Co., Boston: 


Shares. Stock. Bonts. 

10 Pepperell Mfz. Co 120% | $1,000 Dallas Electr 
20 Wamsutta Mills___-_--_- 6-118%4 

10 Snell & Simpson Biscuit Co., pi. 49% | 

By Messrs. Barnes & Lofland, Philadelphia: 

Shares. Stocks. $ per r sh.| Shares. Stock:. $ 

5 Mutual Trust Co. » $50 eaca ana ia |; 1J. B. Stetson, common_. 

8 Tuckerton RR., pre ieee '51 Amer. Pipe & Construction 

1 Farmers & Mechan. Nat. 3 Phil. Bourse, pref., $25 each 

3 Fourth Street Nat. Bank 10 Phil. Bourse, com., $50 eath_54 
21 West Ead Trust Co.....-- . | Bonts. Per cent. 
40 Pa. C.8. & Market Co., $50ea. 2 $1,009 Am>riean ref. 
20 Camden F. Ins. A330., $5 each coay. 53, 1931 884 
26 Fire Assn. of Pail., $500. 315% -317% 5,000 Buck Ridge Coal Mz. Lat 
20 Delaware RR., $25 ea oh 41 | 63, 1931- 75 
10 Phil. & Cam lon Perey. $5) each 108 309 Philadelphia C tity 3'43, 1923 945'4 


Shares. 
5 Estates of Long Beach 
25 City of N. Y. Insurance Co 
50 Southwestern Trac. Co 


Per cent. 
$9 lot 
100 

$20 per sh. 


Bonds. Per cent. 
$1,000 Estates of Lonz Beach Ist 
6s, 1917 — lot 
2,000 Big Run Water Co. Ist 
9 "$10 lot 
1,500 Was! hington Farm Lands C o. 
Ist Series B 6s, 1923__._8$50 lot 


Boston: ‘ 


Shares. Stock. 
14 American Glue, 


$ per sh. 


preferred 141 


Bonds. Per cent. 
Ry. ist 
80 


$ per sh.} Per cent. 


53, 1922 91 


el sh. 
Bank . a 


Rys. Co. 





DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 


Per 
Cent. 





When 
Payahle.: 


Rooks Closed. 


Name of Company. Days Inciustre, 





Railroads a. 
Atlantic Coast Line Co., Conn. 
Boston & Albany (quar. . a2 
Canadian Pacific, common (quar.) - — 


‘Sept. to 
rec, 
to 
to 
to 
of ree. 
of rec 
of rec. 


(quar.) 10 Sept. 1 
Sept. 30 Holders of 
}Oct 1 Aug, 22 
Ort. 1;Aug. 22 
Sept. 4 Aug. 21 
Sept. 25 Holders 
Oct. 1) Holders 
Oct. 1 Holders 
Sept. 20 Holders of ree. 
‘Sept. 10 Holders of rec. 
Oct. 1Seprt. 2 to Sept. 
i~wov. 1/Sept.25 to Oct. 
Oct. 1/Holders of rec. Sept. 
Oct. 1' Hoiders of rec. Sept. § 
Oct. 15 Holders of rec. Sept. 
|Neot. is Holders uf ree Ang 
Sept. 4Aug. 21 to Sept. 
my! Seu,  Hollers of -er. Auy 

t Sent. 15) Sept. 11 to Sapt. 
Sent. 15 li to Sept. 
Oct. 1 Holders of ree. Aug 
Oct. 1 Holders of rec. Sat. 
Oct. 1 Holders of rec. Sept 
Oct. 1 Holders of rec. Sept 


Sept. 
Aug, 
Oct, 
Oct. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 3 
Aug, 3 


Chestnut Hill (quar.) 
Chicago Burlington & Quincy (quar.) 
Chicago & North Western, com. (quar.) - ~~ 
Preferred (quar.) -- haonkanet 
Delaware & Hudson Co. (at MR Fe acnsncs 
Eris & Pittsburgh (quar.) - 
Fitchburg (quer.) 
Great Northern (quar.) 
Interborough Consol. Coro. 
Interborough Rapid Transit 
Minn. St. P.& 8.8. M., com &pf. (No.25) 
Norfolk & Western common (quar.). 
Phila. Gerteantown & Norristown (quar.) 
Heading Comoany first nref. (quar.) 
St. Joseph South Bend & South. com 
Preferred om 
Southern Pacific Co. (quar.) (No. 36)-_.| 
Union Pacific, common vavanetnd one Ae 
Preferred 
Wisconsin Central. ” preferred - 

Street and Electric Railwaya. 
American Railways. common (quar ). a 
Arkansas Val. Ry.. IA. & Pow., pref. (gu) | 
Braztien Trac., Lt. & P., Lid., pref a 4.) 
Brooklyn Rapid Transit (quar.) lg |Oct. 1) Holders 
Eastern Power & Light Corp., pref. (quer.) 4 'Sept. 15, Holders 
El Paso Electric Co., com. (qu.) (No. 17) % |Sent. 15! Folders 
Frankf. & Southwark Pa33., Phila., (qu.) $3 \Oct. 1 Holders 
Louisville Traction, com. (quar.).... .. | 2 Oct. 1 Sept.11 

Preferred ‘Oct.’ 1 Sept. 11 


prey. (qu.)- 


Sent 





Sept. 
Sept 


15 Holders 
15| Holders 
1 Holders 


of rec, 
of re Aug. ¢ 
of rec. Sept. 
of rec. Sept. 
of rec. Sept. 
of rec. Sept. 
of rec. Sept. 
to Sept. 
to Sept. 


Aug. 


et. 


-50 
2% 
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Per ' When Books Closed. Per When Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. Name of Company. Cent. |Payabdle. Days Inclusive. 
Street and Electric Rvs. (Concluded). ! Misceilaneous (Concluded). 
Manhattan Bridge Three-Cent Line (quar.); 1% Sept. 1)Holders of rec. Aug. 25a | Packard Motor Car, pref. (quar.) (No. 24).| 1% |Sept.15/Sept. 2 to Sept. 15 
Northern Ohio Trac. & Lt. com, (quar.)- 1% Sept. 15|Holders of rec. Aug. 25a | Pettibone, Mulliken Co., 1st & 2d pf. (qu.)_| 134 |Oct. 1)Holders of rec. Sept. 17a 
Second & Taird Sts. Pass.. Phila. (quar.)| $3 Oct. 1\Holders of rec. Sept. la | Philadelphia Electric (quar.)_.......--- 39%c.|Sept. 15|Holders of rec. Aug. 204 
United Tract. & Elec., Providence (quar.)-| 1% Oct. 1\Sept. 8 to Oct. 12 Pittsb. Term. Wareh. & Transf. (m'thly) 25c.|Sept. 15|Holders of rec. Sept. 6a 
Trust Companies. ! Quaker Oats, common (quar.)........-.- 2% |Oct. 15|Holders of rec. Oct. 1a 
CS | eee eee 6 Sept. 30' Holders of rec. Sept. 23 Dt Mie. cégnantiansaedodee 1% |Nov. 30/Holders of rec. Nov. 1a 
eS hk Rh ee he 2 Sept. 30! Holders of rec. Sept. 23 Quincy Mining (quar.).-.-.....-...----. $2 Sept. 27|Holders of rec. Sept. 4a 
Lawyers’ Title & Trust (quar.) (No.63)..| 14% Oct. Il\Sept.i6 to Oct. 1 Railway Steel-Spring, pref. (quar.)____- 134 |Sept.20|Sept. 5 to Sept.20 
Miscellaneous | Republic Lron & Steel, pref. (quar.)-_---- 1% |Oct. 1)Holders of rec. Sept. 15a 
American Bank Note, pref. (quar.).------ 1% Oct. 1)Holders of rec. Sept. 15a Pref. (on account of accumulated divs.)|} hk |Oct. 1)Holders of rec. Seot. lia 
American Beet Sugar, pref. (quar.) (.V0.65) 1% Oct. 1)}Holders of rec. Sept.15a | Reynolds (R. J.) Tobacco, common (quar.)_| 3 Oct. 1)Holders of rec. Sept. 20 
American Can, preferred (quar.)...------ 1% Oct. 1\Holders of rec. Sept. l6a PE I ica sc toddbacauswsote 1%4 Oct. 1!Holders of rec. Sept. 20 
Amer. Car. & Fdry., com. (qu.) (No. 52)-- 4g Oct. 1)\Holders of rec. Sept. 10a | Sears, Roebuck & Co., pref. (quar.) __- 1% |Oct. 1!Holders of rec. Sept. 15a 

Preferred (quar.) (No. 66) -.-.-------- | 1% Oct. 1)Holders of rec. Sept. 10a | South Penn Oil (quar.)-.-...---------- 3 Sept.30,Sept.15 to Sept.30 
American Coicle, common (monthiy)..-| 1 Sept. 20, Holders of rec. Sept. 13a | South Porto Rico Sugar, common. --_------ 1 Oct. 1\Holders of rec. Sept. lla 

wen CEP)... occa akue~s<<- 1% Oct. 1,Holders of rec. Sept. 24a OS EE ee 2 Oct. 1)Holders of rec. Sept. lla 
American Cigar, pref. (quar.)-..-.------- 1% Oct. 1)Holders of rec. Sept. 15a PO See eee 2 Oct. 1|Holders of rec. Sept. lla 
Amer. Pneumatic Service, 1st pref - -- - -- 3% Sept. 30'/ Holders of rec. Sept. 11 South West Pa. Pipe Lines (quar.) - 3 Oct. 1)Holdens of rec. Sept. 15 

ER 1% Sept. 30 Holders of rec. Sept. 11 Standard Gas & Electric, pref. (quar. a ai lg |Sept. 15 Holders of rec. Aug. 31 
American Radiator, common (quar.)....| 4 Sept. 30\Sept.22 to Sept.30 Standard Oil, (California) (quar.)......- 2% |Sept. 15 Holders of rec. Aug. 20 
Amer. Smelters Securities, pref. A (qu.)- -| 1% Oct. I1'Sept.16 to Sept. 2 Standard Ol (Kansas) 3 eee 3 Sept.15,Aug. 27 to Sept.15 

PE eS eee ee 1% Oct. I'Sept.16 to Sept. 26 Standard Oil (Kentucky) (quar.).... ---- 4 Oct. 1,\Sept.16 to Oct. 1 
Amer, Smelting & Refining, com. (quar )| 1 Sept. 15|Aug. 28 to Sept. 2 Standard Oi! of N. J. (quar.)-...-....--- 5 Sept. 15!Holders of rec. Aug. 20a 
Americana Sauff, com. (quar.).-...------ | 3 Oct. 1,Holders of rec. Sept. 14a | Standard Oil of New York (quar.)..-.-- 2 Sept. 15 Holders of rec. Aug. 27a 

Se ae eee 1% Oct. 1)Holders of rec. Sept. 14a | Standard Oil (Ohio) (quar.)..-.-.-..-.-.-. 3 Oct. 1 Sept. 4 to Sept. 22 
American Sugar Refg., com. & pref .(quar. )| 1% Oct. 2)Holders of rec Sept. la Diet ens iuenness «oeeeeee 3 Oct. 1Sept. 4 to Sept. 22 
American Tobacco, pref. (quar.)...------ 1% Oct. 1)Holders of rec. Sept. 15a | Subway Realty (quar.).......----------- 1% (Oct. 1 Holders of rec. Sept. 222 
Sica ge bad bia dékeceabees | 2 wy Res AR ae Superior & Pitisburgh Copper_.--------- 38c.'Sept. 20 Holders of rec. Sept. 4 

hs ane hs oe Se ee aide 1 3 Sees Sa Switt & Co. (quar.) (No. 116)-_-.---.---- 2 \Oct. 1 Holders of rec. Sept. 10 
Atlantic Refining (quar.)..........--... 5 Sept. 15: Holders of rec. Aug. 204 | Tonopah Belmont Development (quar.)_| 12% \Oct. 1Sept.16 to Sept. 21 
Atlas Powder, common (quar.) (No. §)-_- 1% Sept.10/Sept. 1 to Sept.10 Tonopah Extension Mining ‘quar.) ----- 5 Oct. 1Sept.11 to Sept. 20 

eee eee ; 1% Sept.10\Sept. 1 to Sept.10 3 2% |Oct. 1Sept.11 to Sept. 20 
Bethlehem Steel, pref. (quar.)-....------- | 1% |Oct. 1 Holders of rec. Sept. 16 Underwood Typewriter, common (quar.)} 1 Oct. 1,Holders of rec. Sept. 2%a 
Borden's Condensed Milk, pref. (quar.).| 14% Sept.15 Sept. 2 to Sept.15 Ee eecn ane ésascucs <a 1% |Oct. 1,Holders of rec. Sent 202 
Sey GPNEE CO. gon cccuockcasuectac 20 Oct. 15\Sept.19 to Oct. 14 a BD SP eee 2 Oct. 1 Holders of rec. Sept. 20 
British-Aimerican Tobacco, Ltd., ordinary; 5 Sept. 30) See note (i) Union Stock Yards (Omaha) (quar.)------ 1% |Sept. 1 Aug. 21 to Aug. 31 
Brooklyn Union Gas (quar.) (No. 58)-- 14% |Oct. l/Sept.16 to Sept. 30 ie se bheneenee => 2% |Sept. 25 Holders of rec. Sept. 4a 
Bruoswick-@Gatke-Collender, pref. (quar.) oo Sa eae ree United Cigar Stores of Amer., pf. (quar.)| 1% |Sept. 15 Holders of rec. Sept. la 
Buckeye Pipe Line (quar.)........-.-.- *2  (|Sept. 15) Holders of rec. Aug. 25 | United States Gypsum. preferred (quar.)} 1% |Sept.30 Sept.16 to Sept.30 
Calumet & Arizona Mining (quar.)__---- $1 (Sept. 20 Holders of rec. Sept. 4 Utah Consolidated Mining_.........--- 50c. |Sept. 27 Holders of rec. Sept. 4 
Calumet & Hecla Mining (quar.)_._------} $15 iSept. 25|Holders of rec. Sept. 4 Weyman- Bruton Co., common (quar.)__-.| 3 Oct. 1 Holders of rec. Sept. 13a 
PE PIONS 6 655 165.4 nncnnndasszacodas 4 | 2 |Oct. 1)Holders of rec. Sept. 15a pean Ot See 134 |Oct. 1 Holders of rec. Sept. 13a 
Canadian Gen. Elec., com. (qu.) (No. 65).| 1% |Oct. 1} |Holders of rec. Sept. 15 Wolverine Copper Mining._-.-.--.------.- $5 Oct. 1 Holders of rec. Sept. 8 

a a ee ere | 34% |Oct. : |Holders of rec. Sept. 15 Woolworth (F. W.), pref. (quar.).....-- 1% |et. 1 Holders of rec. Sept. 1a 
Central Leather, preferred (quar.) - 134 |Oct. 1)Hoiders of rec. Sept. 10a | Yukon Gold Co. (quar.)_...----.-------- 7\%c.'Sept.30 Sept. 9 to Sept.13 
Chesebrough Mtg. Consolidated (quar.) - | 6 jSept. 2 20.Sept. 3 to Sept. 20 _—- 

See ee | ~@ jSept.20'Sept. 3 to Sept. 20 a Transfer books not closed for this dividend. 06 Less British income tax. d Cor- 
Chicago Telephone (quar.)__.__.---- A Sept. 30\Flolders of rec. Sept. 29a | rection e Payable in stock. / Payable in common stock. g Payable in scrip. 
Childs Company, preferred (quar.)_....| 1% ‘Sept. 10/Sept. 32 to Sept. 10 h On account of accumulated dividends. i Transfers received in London on or be- 
Citizens Gas of Indianapolis (No 12)....| 3% |Sept. 27 Golders of ree. Sept. :: fore oe. 8 will be in time to be passed for payment of dividend to transferees. 
a ek preferred (quar.) _- ‘ 1% ‘Sept. 15 oo of rec. Aug. 3la — 

Sonsoiidated Gas (quar.)_......._.__-.. 14g |Sept. 15 Holders of rec. Aug. 122 xe 

| a ERS RE PT 8 | 4% \Sept. 15 Holders of rec. Aug. 124 Imports and Exports for the Week. —The following are 
Consol .Gas ...L.&Pow.,Balt..com.(qu).| 1% |Oct. 1 Holders of rec. Sept.15 | the reported imports at New York for the week ending 

i EEE EEE ES ae 3 lOet. 1|Holders of ree. Sept. 15 28 d si he fi f J r 
COs Coe CE) oo 5 cc ceckse 3 iSept.16:Aug. 27 to Sept. 16 August aD since the first of - anuary: 

Crescent Pipe Line (quar.)..-......-.... | 75e. Sept. 15, Aug. 25 to Sept. 15 FOREIGN IMPORTS AT NEW YORK. 
Cuba Company, common. ----._..------ | 10 Oct. 1)Holders of rec. Aug. 31 — ; _ -— ee nen eenenrenneniane 

OT EES See ae | 10 |Nov. 1)Holders of rec. Sept. 30 ' H 
Cuban-American Sucar, pref. (quar.)...| 134 |Oet. 1)Holders of rec. Sept. 15a For Week Ending Aug. 28 | 1915. 1914. 1913. | 1912. 

Pref. (on account of accumulated divs.)| 5'gh\Oct. 1) Holders of rec. Sept. 15a aS PO oat ie ane anes —_ 

Diamond Maten taaar.) | ty jet tAlHiolders of ree Ang. 41y Dry Goods ye Tee ee $1,948,530 $1 998,925 $3 531,396 $5,361,619 
duPont (E.1.)deNemoursPow.,com.(qu.)| 2 jSept.15\Sept. 5 to Sept.15 General Merchandise. - - - - - | 12,660,403! 9,717,892 18,882,253 14,175,377 

Common (extra)-.......---...-- __.| & |Sept.15/Sept. 5 to Sept.15 ——— —-—-———_ - -—— 

Preferred (quur.).......___..___- _..| U4 |Oct. 25\Oct. 16 to Oct. 25 y | a ae | $14,508, 933, $11, (716 3,817 $22,413,649 $17,536, 996 
Eastman Kodak, common (quar.)__...-- | 29 |Oet.  1)Holders of rec. Aug. 31a Since January 1. ' 

Se I bnacas «cous eceaasces.| 2'4 |Oct. 1)Holders of ree. Aug. 31a | Dry Goods --_- ees | 77,4 526,243, $115,540,362 $97,906,355 $94,439,496 

eee eens eee ae eee 1! |Oct. 1/Holders of rec. Aug. 31a | Generali h vierchandise.____- | 654,074,751) 543,031,945 £42,598, 659 588,976,324 
Electric Roat, common (No. 6)__...._-- | iOct. I)Holders of rec. Sept. Qua ia cn nelenctiaivaaien sapagentiescs ae a ae eon 

Preferred (quar.) (No. 30)..__._.-... : -£ lOct. J|)Holdera of ree Sept 20 Total 35 weaks_ .....'$731,600,994 $659,572, 307 $640,13 131,014 $653,415,520 
Electric Properties Corp., vref. (quar.)—- 14% |Sept. 10 Holders of rec. Sept. 1 eo eee . 

Federa! Mining & Smelting, pref. (quar.)| 1 (Sept. 15'Holders of rec. Aug. 23a EXPORTS FROM NEW YORK. 

eo Oil, common (quar.) ----- 2 |Sept. 30 Holders of rec. Aug. 3la 

. . - > RAP ere Sept. 30 Holders of rec. Aug. 3la : P 

— yo meees nae ee 1% |Oct.  1)Holders of rec. Sept. 174 __ Fer Same Ave. 26. | $056. om _ ee. aa -_ vivian 
peneral Electric (quar.).--.-....------ 2 Oct. 15)/Holders of rec. Sept. 44 | >> the week $37 524,558 $1: ),214,302 $12,158,997 814,216,359 
Globe Soap, Ist, 2d & spec. pref. (quar.)._| 1% |Sept.15 Sept. 1 to Sept. 15 Lit os O4f . 

Glohe-Wernicke, common (ust : 2 “et 11) Holders of rec. Aus e3la SEOUE Gy CNS -.------ | FFs 696,945 wg ioe ere _ Paadaiesaoe nee _ Rise ce~ 5,302 
Goldfield Consolidated Mines (quar.)_-.~-- 10¢. |Oct. 31 Holders of rec. Sept. 30 Total 35 week , ff g ) 01 
Goodrich (B. F.) Co., preferred (quar.) .- 1% |Qct. 1 Holders of rec. Sept. 20” Total 35 wee Ks. .....-..- Fie 13908,221 1568 856 1,503, 4s $587 38 4, 144 $531,241,061 
Great Lakes Towing, pref. (quar.)-_....| 1% |Oct. 1/Sept.16 to Oct. 1 

Guggenheim Exploration (quar.)___ __. 4 \Oct. 1Sept.11 to Sept.15 The gold and silver exports and imports for the week and 
+ Senetinee & Marx, Inc., pref. (qu.) 1% |Sept. 30,Hol-ers of ree. Sept. 20a | ginee January 1 have been as follows: 

elrve (George W.), common (quar. Pumas x 2% |Oct. 1|Holders of rec. Sept. 15a t . , 4 _ “ pms . 

Preferred (quar.)_-. tite 1% |Oct. 1)Holders of rec. Sept. 154 EXPORTS AND [MPORTS OF SPECIE AT NEW YORK 
Hendee M ‘fe. pref. (quar.) (No. 8)--.--- 1% \Oct. 1| Holders of rec. Sept. 20 a aaah 
SE SE ka ca cccntsesccnceeesé 44 jOct. 1/Sept.16 to Oct. 1 , 6 | ) : 

Kerr Lake Mining (quar. 9 Give. GR) ccc 25¢ [sent 14 tiolders of rec. Sept. ia Week ending Aug. 38. he Srpens. Smports. 

La Belle Iron Works, pref. (quar.)_._--.-- 1 Sept. 30\Sept.19 to Sept.30 . f . : 
Laclede Gas Light, comtnon (quar.)---- 1% Sept. 15\*ept. 2 to Sept. 15 wor ' Week = Week Fang 
Liggett & atte Tobaceo, pref. (quar.) - 14% \|Oct. 1)Holders of rec. Sept. 15a Paar re ws deinmetiiad daneapcthitesadi se ntcttiees 1a ae 
Lorillard (P.) Co., common (quar.) - 2'4 |Oct. 1)Holders of rec. Sept. 152 | t Bric: oa 2 

Preferred (quar. ) ee eae ee 1°24 let. 1| Holders of rec. Sept. 15a a ae. ! ------| $113,29 "| + at’ ne 
Mackay C + yy com. (quar.) (No. 41) 1% jOct. 1 a of rec. Sept. 10a Gesn: 4 ee appa its. Seer oO eae ca” PEE eae . 4 

Preferred (quar.) (No. 47).......-.-.-.- 1 jOct. 1|Holders of rec. Sept. 10a iene i ES Be aaa ¥ | e958 R00] S8 413.338 * aa7 
Maxwel! Motor, Inc., lat pref. (quar.) .-. 1° \Oect. 1)Holders of rec. Sept. 100 Me hg ies. ......- Pao Stes -| $258,300 eae $100,337 1, 237.201 

First. preferred (extta).....-....--.... AM \Oct. 1|Holders of rec. Sept. 10a | Soctn Ajmeriea ets 8 000 719/140] 122,115! 9'505'674 
May Department Stores, preferred (quar. - 1°%4 \Oct. 1)Holders of rec. Sept. 15a on = other cnusieeten. ee ENON eee 2 50,000 143 103! 5062 816 
Mereenthaler Linotype (quar.).. . - 2'4 |Sept. 30|Holders of ree. Sept. 4a .o «each chee hy at tliat BIS. Pt ——— pas ees trend Gloria isn aoe 
Montana Power, common — ) (No. 12) ' }Oct. 1)/Holders of rec. Sept. 157 , eis is , 492.21 23; 2.5 

Preferred (quar.) (No. 12)........... 1%4 ‘Oct. 1/Holders of rec. Sept. 15a eaaet sey A Goat dette hatetinad stp ip ae 300) $2 127° 15 204, 1.48 “ina iat $30,600,035 

2 - I | =a cate batiatdn tak és 53,827| 6,036,423 
Montgome 7] Werd & Ce., pref. (qwar.)..- 1%4 \Oct. 1} Holders of rec. Sept. 20 Totol 1913 62 743 196 398 285! 13,494,571 
Montreal yy Lul., com. (quar.)-..| 1. |Sept.15|Holders of ree. Sept. 5a oe A al aaa elaine Veter tT |. on sate ated 

OT eee 1% Sept. 15|Holders of ree. Sept. Sa | o.,, ne a 056.796|823.357.! | ac 
M uskogee Gas & Electric, pref. (quar.) - 1% Sept. 15|Holders of rec. Aug. 31 a lag aces plahapsnte cate - Sty erie msy rons ae a ty 4 
ems Lise v cominon (quar.) (No. 49) 14 Oct. 15|Holders of rec. Sept. 28a | Ger ys fee ee eee ete ° ° ie Benes <9 yrs 

Yational lead, common (quar.)_.-. ~~. ~~ % \Sept.30/Sept1l to Sept 15 | sy og: te A pala a we he ae oe 52 21 . Aan a7 2 tie] * cuane 

PURO GME Ds. whan ssukesdedce 144 Sept.15j)Aug. 21 to Aug. 2 » ; = apctmien ated 62,210 ee $102,117) 2. ry ate 
National Sugar Refining: (quar. Rawk I'¢ ‘Oct. 2)Holders of rec. Sept. 74 | gouiy America. __. 4 47. ASS 91.2354! 68,081) 2 "646,118 
National Transit (quar.) . 5c, Sept. 15|Holders of ree. Aug. 34a | 4) ~ hn ee: = oa é : “@'375)| 16914 860,728 
New York Air Brake (quar.) (No. 51)... 1% Sept. 24) Holders of ree. Sept. la ic : lei peso: VEC attinntionieers a si 
, 8 A. eee - 4 Oct. 15'Holders of ree. Sept. 23 “otal 101% ri 5 Q 
North American Co. (quar.) (2 io. 45)- 1'y (Oct. 1| Holders of ree Sept tae | a soaa i ‘pps ease ca 81. 169, 904 826, Pott ty 8155, 212 $5, 943, +44 
Ohio Cities Gas, preferred (quar.) - os’ 336 He. Holders of rec. Sept.15 | +> 1913 rs cae “""> “"gg2198! 33/118/883' 360/979 6,726,584 
= Oil (quar.) lettin $) 25 Sept. 20) Aug 2! 5 to Sept. 6 Oval wet » hehe: Se 49 ryedey 

Ee eee ee eee 75e. Sept. 20) Aug. to Sept. 4 | ave f or 
Pabst Brewing, preferred (quar.)____- 1% Sept. isisept. 7 7 to Sept.15 " the wb Me gold tm: eres tne the week te S08k, SES,587 Gere Amerinn sate 


| coin avd of the exports $109,117 American gold coin. 








The Federal Reserve naan gh evalinay is the weekly statement issued by the Federal Reserve Board on August 28 









As compsered with the pravedin the stai ae shows a giin in cold reserve of §.2 miliio.2s and a loss in oShar raservs of 7.2 millions. A gan 
of 3.1 m tilto: s she OWA by Naw % wold « mont fund is par‘ly cffset by net raduetions for the Boston, Clovalant, Chicazo, Kansas Cit, 
— Minnis wolis bunks. She r cas a showa by tao New York bank is aimost entir ly offset by gains of goli by tne Boston ani Phili- 

elphis nk. ‘ 

Tho amount of co nmorcial panse bold —— a gain of $30 ».099. Atlanta, St. Louis and Kansas City reporting tre largest increases. Bankers’ 
acceptances show o «in for tae wook of $490.09%, the Chicago bank alons reoor.iaz an incrayse of $49).0)) in its he mt. Vir hy of 1048s clasi of paper. Of 
ths voral amount of pansr held, 10.40 matures "wh hin 16 ai ays, 35.39% within 39 days and 75.5°% withia 60 days. ‘fhe holdings of agriculcaral anl 
live-siock pe per s\.nd now at 4.5% of che total as awuinst 4.1% for the week bofore. 

A ton. of 495 of U ids 4S purciss a during the week, mainly by the C = and and Chicato banks. Municipal warrants show an 
incre 3 » Of Ovor 7 sulle of lar me pureht ases of New York C ity warrants. The Boston, New York, Pailadelphia, Cleveland and Chi- 

cago bunks a LSeUS. 

Ass 7 ist Oo. bocoming a membor of the Federal Roserve System, the capital stock of ths Bo — bink shows an in- 
crease of & 280 OV). ‘Ths ratio of WU: and tnyeeme: Lbs 3 tO py id-in capital now stunds at 141%. as against 127% at the end of the previous week. 


Reserve doposi ts show an increases of 6. 9% miilion doliars, large increases boing reported by the Boston, New York, Chicavo and St. Louis banks 

Federal Keserve agents report a tot Mt of 109.9 mi illions net of Federal Reserve no'es issued to the banks, against which they hold 91.0 millions 
of gold and 19.4 miilions of paper. A total of 2.2 millions of additional Federal Reserve notes w ras issued to the banks daring thes we ix. New York, 
Cleveland, Richmond, St. Louis, Kansas City and Dallas reporting additional issues. The bauks net liability upou thoir outstanding circulat ion 
is reported as 16.7 million Gollars. 
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The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. In the second table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STARS OF 
AMERICA AT THE CLOSE OF BUSINESS AuGusT 27 1915. 




















RESOURCES. 
Aug.271915 Aug. 201915 Aug.131915. Aug. 6 1915. July 301915. July 231915. July 161915. July 9 1915. July 2 191 
Gold coin and certificates in vault__......-- $211,145,000 $205,951,000 $209,697,000 $207,822,000 $212,988,000 $214,047,000 $213, 472,000 $218, 021,000 $231, 368, 000 
Gold redemption fund with U.S. Treasurer.. 1,104,000 1,104,000 1,084,000 1,084,000 1,064,000 1,076,000 1,036,000 1,116,000 1,080,000 
Gold settlement fund.-............-...---- 55,930,000 54,930,000 53,490,000 52,290,000 52:140,000 48,450,000 46,680,000 47,106,000 31,840,000 
Waeal-gols seterve.................... $268,179,000 $261,985,000 $264,271,000 $261,196,000 $266,192,000 $263,573,000 $261,188,000 $266,243,000 $264,288 
Legal tender notes, silver, &c_.........-.-- 19,878,000 27,117,000 20,949,000 24,916,000 22,092,000 25,913,000 26,492,000 . 22,494,000 : 24°841;000 
a a a eee $288,057,000 $289,102,000 $285,220,000 $286,112,000 $288,284,000 $289,486,000 $287,680,000 $288,737,000 $289,129,000 
Bills discounted and bought— 
tenn within ae —_ Shinde sceesese $4,445,000 een - oor end . ry ooo} 5 
Maturities within 30 days..........--- 10,658,000  10,264,00 ,215, 3 065,000 $11,956,000 $12,146,000 $13,008,000 $13,322, 
Maturities within 60 days......-...._. 17,209,000 16,168,000 14,968,000 15,085,000 3,639,000 12,815,000 #13108 008 ¥11'387'000 ' 3938 000 
Maturities within 90 days_.........--- 8,582,000 9°156,000 10,170,000 10,686,000 ii '774,000 11,196,000 9,399,000 8,557,000 8.097.000 
Maturities over 90 days_...........--- 1,945,000 1,688,000 2,024,000 2,082,000 3,249,000 3,456,000 3,992,000 3,745,000 5,033,000 
hi bee nw ehsntianmce Se $42,839,000 $41,751,000 $40,818,000 $40,926,000 $40,727,000 $39,423,000 $37,640,000 $36,677,0 
Bank acceptances (included in above). 13,564,000 8,740,000 12,209,000 12,073,000 11,625,000 10,338,000 — 8/971,000 : 9'593;000 #0690000 
Investments: U.S. bonds__......-......-. $8,836,000 $8,740,000 8,607,000 8,503,000 $7,923,000 $7,923,000 $7,923,000 7,89: 0 
Municipal warrants_.....-.-- 25,808,000 18,553,000 18,558,000 18,100,000 16,107,000 15,110,000  14'391,000 #3'508 000 13°300,000 
Due from Federal Reserve banks—Net_... 12,491,000 12,740,000 4,028,000 5,987,000 7,078,000 5,229,000 5,855,000 6,107,000 9,362,000 
Federal Reserve notes—Net__..........-. 6,990,000 6,805,000 11,266,000 12,578,000 11,029,000 9,227,000 9,953,000 8,379,000 7.601000 
All other resources ............-......-.-. 4,962,000 4,777,000 5,623,000 5,263,000 5,904,000 4,765,000 4,436,000 3,694,000 3.660.000 
Total Resources._.............-- $389,983,000 $382,468,000 $374,120,000 $377,469,000 $377,052,000 $371,163,000 $367,878,000 $365,387,000 $366,481,000 
LIABILITIES. 
te seuabed $54,689,000 $54,329,000 $54,331,000 $54,315,000 $54,181,000 $54,170,000 $54,135,000 $54,104 
Reserve deposits—Net____..-..........-- 316,989,000 310,095,000 301,926,000 306,002,000 306,183,000 301,063,000 297,616,000 So5'n0a ‘ou So? ann'nos 
Federal Reserve notes—Net ..._........-. 16,738,000 15,847,000 15,723,000 a15,420,000 014,965,000 a14,521,000 al4,242,000 a13,375,000 12,797,000 
ST RIO... .. . cewconenntccencencs 1,567,000 2,197,000 2,140,000 1,732,000 1,723,000 1,409,000 1,885,000 2,100,000 1,673,000 
ee eee $389,983,000 $382, aes. one $374,120,000 $377,469,000 $377,052,000 $371,163,000 $367,878,000 $365, 387 ,000 
Gold reserve against net liabilities (b).....- 82.1% 1% 84.3% 82.8% 84.8% 84.9% 85.3% ’ 7.8% soma <4 
Cas3h reserve against net liabilities (b)__.__- 88.2% $0: 6% 90.9% 90.7% 91.8% 93.3% 94.0% ig 3% 96.1% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
SWOMAM0 CB)... ncccnncnndcccccccce 90.8% 93.2% 93.6% 93.3% 94.4% 96.6% 96.6% 97.8% 98.6% 


Aug.27 1915. Aug.201915. Aug.131915. Aug. 6 1915. July 301915. July 231915. July 161915. July 9 1915. July 2 1915. 
(a) Federal Reserve notes: Gross Hability...$107, 724,000 $105,573,000 $101,529,000 $100,096,000 $96,156,000 $92,647,000 $91,898,000 $87,621,000 $83,413,000 
Deduct: Gold and lawful money in hands . 
of Federal Reserve Agents for re- 
tirement of outstanding notes_..._- 90,986,000 89,726,000 85,806,000 84,676,000 81,191,000 78,126,000 77,656,000 74,246,000 70,616,000 





snag PA nena $16,738,000 $15,847,000 $15,723,000 $15,420,000 $ 6. 1 
outstanding notes._........--. 738, 847, 723, 420, 14,965,000 $14,521,000 $14,242,000 $13,375, ; 
(b) After deduction of items in transit be- a 
tween Federal Reserve banks, viz_. $6,990,000 $6,805,000 $4,028,000 $5,987,000 $7,078,000 $5,229,000 $5,855,000 $6,107,000 $9,862,009 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL nese BANKS ai CLOSE OF BUSINESS AUG. 27 1915. 


Boston. | New York. | Phtladel’a. Cleveland. | Richmond. Atlanta. | cnteago. | se. Louis. | Minneap. Kan. Ctty | Dallas. 











| san Fran.| Total. 


| 
| { 
t 
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RESOURCES. ee eT eS) ee iY Sep ee a oe er “STS Rar 
Gold Coin & ctfs. in vault/11,858,000 113,502, 000 11 ,693,000 13,059,000 4,119,000 3,476 ,000)24, 497,000, 7,685,000) 5,858,000 | 5,380,000 3,051,000; 6,967,000 211,145,000 
Gold settlement fund...) 4,831,000 15,736,000, 1,244,000) 3,995,000 4,370,000 1 ,415,000)12 326, 000 2,512,000) 1,047,000! 3,523,000, 3,621,000) 1,310,000, 55,930,000 
Gold redemption fund... 6,000, 55,000, 37,000 --------| 345,000 ean: evatonee 35,000, 30,000 37,000; 313,000) 21,000 1,104,000 

Total gold reserve- - [16 695,000, 129,293,000 12 ,974,000)17,054,000 8,834,000 5,116, 00036, 823 ,000 10,232 ,000) 6, wee 000, 8,940,000 6,985,000, 8,298, 268,179 
Legal-ten .notes,silv.,&c 648,000 10,823,000 3,166, 000, 1,058, ,000, 122,000, 460 ,000) 2,197,000, 372, 000) 5,000; 465,000, 555,000) 7000 19:878,000 
Total reserve...-.-- 17,343,000 140,116,000 16,140,000 18,112,000 8,956,000 5,576,00039,020,000 10,604,000) aoe 9,405,000 7,540,000) 8,305,000 288,057,000 
Bille dlecounted & bought 204 ooo 445 00 512 nd 421 ,000 8,652, 000 4,920,000 | | | 
ommercial paper. .-.- J | d } ,000) 5 * R 1,226,000 1,185,000 1,994,000 1,418,000, 6,889,000; 1,469,000) 29,275, 
Bank acceptances..--| 2,574,000 6,066,000 1,529,000 GAME. baneciiel. soauted 1,144,000, 456,000, 304,000, 452,000) -.....-- 555,000 13'504/000 
ee 2,778,000 6,511,000, 2,041,000 905,000 8,652,000 4,920,000, 2,370,000 1,641,000, 2,238,000 1,870,000) 6,889,000} 2,024,000 42,839,000 
; } | j 
Investments U.S. bonds; 491,000) ----.---. | 340,000, 852,000, ......-- | sessauue 3,951,000, 244,000 1,027,000) 931,000) ___.___- 1,000,000 8,836,000 
Municipal warrants.-| 3,407,000 10,802, 000 2,747,000) 2,422,000) ........ | sescemas 3,502,000, 696,000/ 559,000, 580,000) .....- «-| 1,093,000 25,808,000 
Fed. Res’ve notes—Net, 495,000, 7,245, 000) 150,000, 406,000) ........| ........ 2,431,000, ........ | seseeoss | assesese BOneren 1,764,000, 12,491,000 
Due from other Federal | 
Reserve banks—Net-|} ....-.-.. | wcmenese | 1,322,000) 447,000) 331,000 244,000) 3,241,000) 1,447,000; 560,000| 330,000, 145,000/*2,151,000, 6,990,000 
All other resources. -.--- 756,000 388,000, 552,000, 246,000 176,000 151,000) 133,000 1,559, 000 60,000, 735,000, 133, 900, 73,000 4,962,000 
Total resources. . ~~ 25,270,000,165,062, — 292,000 23,390,000 18,115,000 10,891,000 54,648,000 16,191,000,11,384,000 13,851,000 14,707 ,00016,410,000 389,983,000 
LIABILITIES. 
Capital paid in....-.-- 5,162 000 10,978, 000 5,270, 000 5,947,000 3,364, 000 2,419,000) 6,616,000 2,797,000) 2,430, 000 3,020, 000 2,755,000) 3,931 000 54,689,000 
Reserve deposits—Net- -|19,481 000)150, 128,000 18,022 ,00017,443,000 7,764,000 5,420,00048,032,000,13,375,000| 8,797,000, 9,988,000 6,059,000 12,479,000 316,929,000 
Ss CE PO RIO] cccacess| adoncese! ccccccce| cocccces 6,865,000 3,001,000 eccccece | 19,000, 157,000, 842,000 5,854,000 ceoesead | 16,738,000 
Due to other Federal | | 
Reserve banks—Net.| 627 000 2,601, SE F aameibets | <oenspeel aekiiiies D homitined | eabatgees | wbisedteceh | netaihatel | enamide ea nnn 
All other Mabilities.....) -.....-.. 1,355,000) -....... | evasacon 122,000 GL GR ccccswcn| cscescce| cocesdcs! csseccsa! 39,000) soneeudd 1,567,000 
Total liabilities-- ~~ |25,270,000 165,062 ,000 23,292, 00023, 390,000 18,115,000,10,891 000 54, 648,000 16,191,000 11,384,000 13,851,000 14,707 ,000/16 410,000 389,983,000 
Memorandum— | | | | | 
F.R. notes issued to bks.| 4,620, 000 52,820, 000 3,610,000, 5,200, 000 9,000,000 5,600 000) 4,380,000) £36,000 5,000,000 5,580,00010,215,000, 3,040,000 109,901,000 


F.R. notes in hands of) 
BENE Sescececccsccel 495,000 7,515,000 150,000) 406,000 235,000 349,000 2,431,000 191,000 443,000 328,000 361,000 1,764,000 14,668,000 


F.R. notes in circulation’ 4,125,000 45,305,000 3,460,000, 4,794,000 8,765,000 5,251,000 1,949,000 645,000 4,557,000 5,252,000 9,854,000, 1,276,000 95,233,000 








Gold and lawful money, | | | 
with agents.....-..- | 4, 620,000 52,550,000 3,610,000; 5,200,000 1,900,000 2,250,000) 4,380,000 626,000 4,400,000 4,410,000 4,000,000, 3,040,000 90,986,009 


Carried to net liabilities.; -.......| -.---...| -.-.-.-- prtercent: 6,865,000, 3,001,000, ......_- | 19,000) 157,000) 842,000, 5,854,000 -...._-- 16,738,000 
Carried to net assets-_-- 495.000 7,245,000 ~ 150,000 ~ 406,000 - 780) Be BRR r ccc FP enet Sapere Brevis 1,764,000 12,491,009 








* Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 
——. OF FEDERAL RESERVE eo ACCOUNTS AUG. 27 1 aes. 











Boston. New York. | Phitadel’a.| Cleveland..| Richmond. Atlanta. | Chicago. | St. Louts. |_Manneap. xan. City | Dallas. lean pee Total. 











Federal Reserve Notes— $$ Ct ae < 8 $ $ $ $ 05 Pt ee ee 
Ree’d from Comptrol'r 11,800,000 58,800,000, 8,480,000 7,000,000 10,000,000 9,100,000 9,380,000 3,400,000 6,000,000 8,000,000 13,000,090 10,000,000 155.380 99 


Ret’d to Comptroller. AGG 8 eanceneal open, Cctnbeed| cabsdedal counuene 120,000 weeccess| cocccone | watsaese SOU <ccsaned 435,000 
Amount chargeable to 
is. i Geinccdeceo 11,700,000 58,800,000 8,270,000 7,000,000 10,000,000 9,100,000) 9,260,000 3,400,000 6,000,000 8,000,000 13,89, 00010,000,000 188,425,000 


In hands of agent, close 
of business Aug. 27 7,080,000 5,980,000) 4,660,000 1,800,000 1,000,000 3,500,000) 4,880,000 2,564,000 1,000,000 2,420,000 3,680,000 6,960,000) 45,524,000 
Issued to F. R. bank, 
less notes ret. to agt., | | | | | 
forredemp. & cancel. | 
Held by F. R. agent— 4,620,000 52,820, 000, 3,610 :000) 5,200,000, 9,000, 000 5,600, 000 4,380,000, 836,000 5,000,000) 5,580,00010,215,000) 3,040,000 109,901,000 
In reduction of liability, | 
on outstanding notes: | | | | | 
Gold coin & certfs_- | | 
Lawful money...-. 4,620,000 52,550, 000, 3,610, 000 4,940, 000 1,900, 000 2,250,000) 4,260,000, 626, 000 4,400, _ 4,410,000, 4,000,000) 3,040,000, 90,606,000 
Se EE GE exnuncdsl. aggedienel ceammeetl  sanenbaedl. senbanin | ccaseces] cocecces | eeneeee- | weewcens| concceee | 
standing notes: | | | 











| 
Commercial paper, -......- STR ecccsnas| coonsnes | 7,100,000 3,350,000} ..-.---- | 210,000, 600, pe 1,170,000) 6,215,000) ......-- 18,915,000 
Held by Treas. of U. 8S. | | 
Gold redemp. fund...) -..----- | coccnces | eeceeces | 260,000, ....-.--- —— 120,000 -..----- | eererces| cncecene| concccee| coccceee 380,000 
Total...........-- 4,620,000 52,820,000, 3,610,000 5,200,000, 9,000,000, 5,600,000, 4,380,000 836,000 5,000,000, 5,580,000 10,215,000 3,040,000 109,901,000 














Amount comm’l paper 
turned over to F.R.agt. _...___- } 270,000 y | 7.506.000 3.359.000) __..---- | 212900 = #N2-NAN 1:17N ANN R.221 NN ___ 8, 19.250.900 
as 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending Aug. 28. The figures for the sepa- 
rate banks are the averages of the daily results. 


given. 


In order to furnish a com 


son, we 


In the case of the totals, actual fi 


also the grand aggregates, for the four preceding weeks. 
NEW YORK WEEKLY CLEARING-HOUSE RETURN. 


es at the end of the week are also 
have inserted the totals of actual condition for each of the three groups, and 



























































































































































OCLEARING HOUSE Nat. Bank| Nat. Bank| Federal Exrcess 
MEMBERS. Captial. Net ns, Notes Notes Reserve Reserve Due Nattonal 
Pro, Discounts Legat [Reserve [Not Bank with from Net Net Bank 
Week Ending invesim'ts,| Gold. Tenders.| Stloer. | for State | Counted Notes Legal Reserve | Demand Time Circula- 
August 28 1915 Nat. B’ksJune 23) &c. Institu- as {Not | Depost- | Depost-| Depostis. | Deposits.) tion. 
(008 omitted.) f-9 B’ks June23 i tions). | meserce.] | Reserve).| tartes. | taries. 

Members of Federal Average. | Average.| Average. | Average. | Average. | Average. | Average. | Average. |Average.| Average. | Average. | Average. 
Reserve Bank. $ $ $ $ $ $ $ $ $ $ 3 $ bg $ 
Bank of N. Y., N.B.A-| 2,000,0) 4,674,5| 33,940,0) 2,103,0 Tee, LAD caueae 4,0 6,0) 2,374,0) -....-. 30,962,0| 1,628,0 800,0 
Merchants’ Nat. Bank-| 2,000,0; 2,210,3 29,118,0| 1,828,0 1330 L287 01" .e<co- 33,0 40,0; 2,059,0) .....-. 28,529,0| ...... 1,945,0 
Mech. & Metals Nat..-| 6,000,0| 9,242,2! 103,465,0) 13,988,0) 10,856,0| 4,884,0) ------ 150,0 60,0} 8,494,0} ....-.- 116,786,0| 4,454,0| 4,952,0 
National City Bank..-| 25,000,0| 36,933,5| 251,699,0| 97,620,0| 6,353,0' 6,950,0) — _---- 348,0 555,0; 30,658,0} -..--- 324,577,0| 1,097,0) 2,928,0 
Chemical Nat. Bank..-| 3,000,0| 7,991,9 31,219,0| 4,110,0 414, Lane. «asses a. saseam BET” eases 29,305,0 150,0 450,0 
Atlantic National Bank 1,000,0 798,7 10,646,0 0 193,0 US ae eT dbdawe WENN eadsad 10,511,0 25,0 379,0 
Nat. Butchers’ & Drov- 300,0 77,6 1,959,0 73,0 25,0 TEM socese OS pee BEGAN eancce 1,474,0 54, 50,0 
Amer. Exch. Nat. Bank} 5,000,0| 4,942,2 77,449,0| 7,274,0 S16.0| 1808S . casune 127,0 34,0} 6,062,0; ....-.- 76,160,0, 2,765,0| 4,714,0 
National Bank of Com.| 25,000,0! 17,843,2) 196,770,0) 17,613,0| 10,545,0) 3,512,0) -_---- 698,0 105,0} 15,335,0) ....-.. 198 ,694,0 125, 3,488,0 
Chatham & Phenix Nat.) 2,250,0) 1,467,3) 29,533,0| 2,046,0 457, SOR sdacss 192,0 65,0 PE eusese 28,997,0) 1,253,0) 1,187,0 
Hanover National Bank; 3,000,0| 15,389,4| 107,049,0) 20,403,0| 2,662,0) 4,092,0) -_----. 20,0 77,0 OO oe ISE DIBA... .nnnd 305,0 
Citizens’ Central Nat..| 2,550,0| 2,537,9 25,850,0| 1,140,0 97, sk | ae 62,0 36,0; 1,999,0) -....-. 22,344,0; 1,454,0) 1,637,0 
Market & Fulton Nat.-} 1,000,0) 1,972,4 9,279,0 776,0 735,0 SaGi  aht<ee 106,0 32,0 St ‘csotou Geen ° dashed 87,0 
Importers’ & Traders’._| 1,500,0) 7,803,7 33,174,0| 1,939,0| 1,230,0 TOG Bi dsnsae OO ioe 3372,0) <..<<- 30,409,0) --.---. 50,0 
National Park Bank...) 5,000,0) 15,604,3) 123,897,0| 8,760,0) 1,027,0| 3,320,0) - ---- SLE. asnede TE. oncowe 122,182,0 480,0} 3,580,0 
East River Nat. Bank -- 250,0 64,2 2,108,0 63,0 50,0 nnn | aaéeeu at catene an sesvene La | essses 50,0 
Second National Bank_| 1,000,0) 3,192,5 15,818,0 900,0 183,0 Ga gGasene 86,0 90,0 oo eee ole aE 673,0 
First National Bank__-_| 10,000,0) 23,281,9| 146,060,0) 14,095,0; 1,675,0) 3,496,0) --_---- 71,0 eB ss % o_o 138,487,0 125,0| 4,931,0 
Irving National Bank_._| 4,000,0) 3,929,3 57,852,0| 7,228,0} 1,411,0; 3,423,0) -...--. 14,0 190,0 Mn sccues 65,915,0 166,0 740,0 
N. Y. County Nat. Bk- 500,0;| 1,516,0 9,831,0 421,0 65,0 SIG: Gawend 120,0 12,0 Wa éesauw OSteAN .. scene 200,0 
Chase National Bank._| 5,000,0) 9,832,1| 145,750,0) 27,486,0| 7,608,0| 6,671,0) -.---- 69,0 Ben SARE accene 185,536 ,0 999,0 450,0 
Lincoln National Bank - 1,000,0) 1,898,4 16,034,0' 1,697,0) 1,352,0 , ) ge 34,0 30,0 MEME eescene Ste seanee 882,0 
Garfield National Bank) 1,000,0) 1,284,4 8,575,0 d 412,0 SER 86 6bkwee 71,0 84,0 a éeseee Gree «<suce 350,0 
Fifth National Bank--- 250,0) 418,9 4,496,0 205,0 118,0 SOG . swansea Ba: © besten SE admaned 4,336,0 78,0 239,0 
Seaboard NationalBank! 1,000,0) 2,873,5 30,527,0} 2,585,0 970,0) 2,402.0) ....-- 89,0 22,0) 3,394.0) -....- 36 ,092,0 100,0 405,0 
Liberty National Bank_| 1,000,0| 3,067,2 38,109,0| 1,395,0 Jf ee) ae 16,0 Ca SEE. eccune 38,032,0} 2,803,0 500, 
Coa! & Iron Nat. Bank_| 1,000,0) 679,6 7,994,0 478,0 233,0 . JS aoa 22,0 33,0 RE eS ee oe 398,0 
Union Exchange Nat..| 1,000,0| 1,004,9 10,293,0 199,0 218,0 Ow eo 20,0 7,0 TA asseon 9,691,0 56,0 00, 
Nassau Nat. Brooklyn) 1,000,0| 1,120,2 8,982,0 420,0 78,0 SUL | obands in : @ebase Si sesene SBOE  se<ac< 267,0 
Broadway Trust Co...) 1,500,0) 888,1 16,446,0| 1,463,0 128.0 GOA  sccaucw 210,0 123.0} 1,297.0) -...-- 17,563,0 WH ascann 

Totals, avge. for week/114,100,0)184,540,3/1,583,922,0/239,713,0) 51,749,0) 54,241,0) -..--- 3,031,0 1,773,0)139,282,0 obenek 1,718,484,0| 18,909,0| 37,037,0 
Totals, actual condition Aug. 28) -....-... 1,586 ,026 ,0|240,647,0| 54,109,0| 60,864,0) - ---- 3,101,0 1,987,0|141,358,0 ni eee 1,733,345,0| 18,475,0| 37,070,0 
Totais, actual condition Aug. 21) ~....-- 1,581,891,0)236,538,C) 53,163,0) 58,911,0! J.-.-- 2,793,0| 1,715,0|138,647,0) -...-. 1,717,528,0| 19,093,0| 37,097,0 
Totals, actual condition Aug. 14| éodaace 1,559 ,276,0|230,470,0| 50,779,0,| 58,937,0)  ..-.-- 2,670,0| 1,673,0)131,227,0) -...-.- 1,681,211,0) 18,587,0) 37,570,0 
Totals, actual conditiom Aug. 7) ....... 1,540,749,0/208,939,0) 49,932,0) 51,344,0) -...... 2,516,0} 1,617,0)130,924,0) -....- 1,631,838,0) 18,594,0| 37,500,0 

— | —————>)soOo&Dh>—EES=__| === —_— — SSSSS=S=aaap=S = 
State Banks 
Not Members of 

Pederal Reserve Bank. 
Bank of Manhattan Co.| 2,050,0; 4,801,0 39,160,0| 9,919,0| 2,310,0) 3,156,0 Dt:  tebedat.. ebeaiial Veesomell ete-ace ee eee 
Bank of America...... 1,500,0; 6,239,7| 30,727,0) 3,530,0| 1,415,0 946,0 TET “wdadttiall ) nueedel “Seiaedl: eenvew SPREE ccensnl)  <ncuse 
Greenwich Bank... .... 500,00; 1,178,8 10,516,0| 1,220,0 190,0 507,0 | a aemersers Pa etedas 11,293,0 Gal - esabe 
et cs eal cs 500,0 999,7 4,597,0 429,0 752,0 100,0 Ds icheatsl aesedal , Gaessal’ s6dene GAUGE onsunal. |‘ asvbes 
People’s Bank___....-. 200,0 442,6 2,218,0 172,0 55,0 121,0 Pt aeenedt weed 143,0 207,0 2,382,0 OSE i. ddacce 
Metropolitan Bank....| 2,000,0) 1,899,6 11,947,0 877,0 707 ,0 429,0 en Ommeede 3645) Askuboel esedee OBER dunce! | awestis 
Corn Exchange Bank..| 3,500,0| 6,729,7 79,687,0| 9,067.0} 3,074,0) 3,637.0; 1,508,0) -.....| -.-.-- GHEE. «case ck F eee Poe 
Bowery Bank... .... 250,0 778,0 3,419,0 296, 21, 62, Det atvesd  “wasenn 184,0| 178,0 SEO sesucal “asatce 
German-American Bank 750,0 716,9 4,672,0 613,0 161,0 114,0 Dn seniedh) eecoms SEE | sawdae GHEE, ~sé66¢e4! eadoue 
Fifth Avenue Bank-.-.. 100,0| 2,343,4 14,552,0} 1,584,0 970,0 879,0 nt desecelseuecsl snaeshll- «aaah SE. ancawel: +iesenea 
Exchange Bank 200,0 800,5 3,668 ,0 449,0) 60,0 96, Pt) whhnbeh”* sdenee 207,0 527,0 5 —“——=—— 
hae 200,0 993,6'  5,972,0 592,0'  108,0 154,0 M, Gicaset . Kcncek Ct es GUE Ee :.. «énacal tual 
Bank of Metropolis....| 1,000,0| 2,126,2 13,065,0 1,125,0 334,0 800,0 ny. dnaceslt dancsdt wéadndl addbice a aaa ee 
West Side Bank____... 200,0 655,3 4,572,0) 283,0 225,0 111,0 EF ae DEPUE édeuwe GHEeM 8 accacnl — esceed 
. Y. Produce Exch...| 1,000,0 923 ,2 11,228,0| 2,359,0 760,0) 560,0 DL. thunedidl eéwecsl sabnnel aaelebie LEE casanel |6aeedat 
State Bank__......... 1,500,0 553,1 19,224,0| 1,449,0 264,0) 526,0 Dn Gases: denaae 1,254,0 140,0 ,964,0 Bel | eccous 
eesanse 1,250,0| 1,024,0 18,397,0! 849,0 187,0) 472,0 292.0 ameces 54,0 856,0) 2,887,0 14,270,0| 4,801,0 oeuwet 

| | 

Totals, avge. for week-| 16,700,0) 33,205,3| 277,621,0) 34,813,0) 11,593,0| 12,670,0) 3,364,0) ---..- 68,0} 7,811,0) 3,939,0| 295,325,0) 4,872,0) -..... 
Totals, actual condition Aug. 28) -....-.- 278,801,0| 34,832,0) 12,354,0|) 12,744,0| 3,383,0; - ..... 73,0| 7,903,0) 3,861,0| 296,899,0| 4,860,0) -..... 
Totals, actuai condition Aug. 21/ ~....-.. 278,801,0| 34,832,0) 12,354,0) 12,744,0| 3,383,0)  -..... 73,0, 7,903,0) 3,861,0| 296,969,0 . eee 
Totals, actual condition Aug.14) .....--. 280,348,0| 33,931,0| 9,417,0| 10,446,0| 3,515,0) -..... 56,0| 7,838,0) 4,693,0| 290,437,0) 4,908,0) -..... 
Totals, actual condition Aug. 7) -~....-- 277,304,0| 34,602,0; 10,994,0| 10,876,0| 3,592,0) -.-... 47,0| 7,934,0| 4,367,0| 291,909,0) 4,924,0) -..... 
es SS eo>O —————— = —————__ SSS Oo aS 

Trust Companies 

Not Members of 

Federal Reserve Bank. 
Brooklyn Trust Co....| 1,500,0' 3,468,8 32,554,0| 1,714,0 277,0 383,0 of eer 31,0} 1,281,0) 1,731,0 25,640,0; 5,843,0) -..... 
Bankers’ Trust Co_-_-..-. 10,000,0) 13,173,0| 181,095,0| 15,224,0 114,0 211.0 > se«qet 13,0} 7,741,0) 6,295,0) 154,810,0| 28,131,0) -..... 
U.8. Mtg & Trust Co._| 2,000,0) 4,247,7| 51,624,0, 3,216,0 23,0 250,0 Gt Sh dwetee Shewes 1,814,0]) 8,759,0| 36,289,0) 14,581,0) -..... 
Astor Trust Co-_-_._.- 1,250,0| 1,231,9| 22,910,0) 1,468,0 13,0|  127,0 2 Sneappes ier agar 872.0| 3,172.0} 17.446.0| 5.496.0| ..-.-- 
Title Guar. & Trust Co_| 5,000,0! 11,866,5 37,194,0) 2,013,0 124,0 134,0 Sn wnesss 10,0} 1,142,0) 6,210,0 22.888.0 CM «cuss 
Guaranty Trust Co....| 10,000,0| 23,217,8) 221,127,0) 21,654,0; 1,158,0) 1,514,0 GE? ‘wnudadl ~ cxasee 3,457,0\24,829,0} 190,543,0) 27,822,0)  -.... 
Fidelity Trust Co_...- 1,000,0| 1,337,3 8,809,0) 593,0 56, 96,0 7 ee gee oe ae 374,0 337,0 ,494,0 an 6 ‘eutéiae 
Lawyers’ Title & Trust.| 4,000,0 5,065,8 21,301,0| 1,207,0 201,0 67,0 BA <abnes 6,0 697,0| 1,971,0 13,933,0 GaGa. sdéedcs 
Columbia Trust Co....} 2,000,0! 7,409,3 67,740,0| 4,288,0 144,0 488,0 St §$«sebesce 111,0} 2,536,0) 4,078,0 50,726,0) 15,334,0} -..... 
People’s Trust Co__... 1,000,0) 1,433,9 17,225,0} 1,095,0 74,0 242,0 a -seeac 20,0 794,0) 2,009 ,0 15,887,0} 1,240,0} ~..... 
New York Trust Co...} 3,000,0; 11,197,9 53,055,0| 3,070,0 759,0 226,0 th . asesee 95,0} 1,873,0; 6,530,0 37,434,0} 7,543,0) -..... 
Franklin Trust Co..... 1,000.0 1,096 ,2 16,868,0 951,0 127,0 217,0 St @ecseu 6,0 637.0) 1,823,0 12,740,0| 3,955,0) -..... 
Lincoln Trust Co_..... 1,000,0 534,7 10,862,0 671,0 26,0 276,0 a asced 4,0 489,0 854,0 9,785,0} 1,045,0} ...... 
Metropolitan Trust Co.| 2,000,0) 6,093,6 44,189,0) 3,383,0| 1,155,0 556,0 SaG wheane 4,0; 1,862,0)| 2,299,0 37,2331,0; 6,055,0} ...... 

Totals, avge. for week.) 44,750,0) 91,374,4 786,553,0) 60,547,0| 4,251,0) 4,787,0) 2,115,0) -..... 300,0 ne es ae COR BES 01188, 508,0 eancen 

Totals, actual condition Aug. 28; -..-.-. 790,547,0| 60,050,0; 3,581,0) 4,142,0) 1,848,0) -..... 266,0 28,945,0 72,919,0| 637,285,0/118,758,0} ~..-.. 

‘Totals, actual condition Aug.21/ ~.....-. 785 ,749,0) 61,509,0| 5,315,0) 3,240,0) 2,307,0) —..... 290,0 24,919,0/68,190,0) 631,865,0)118,740,0; -...... 

Totals, actual condition Aug. 14; séucons 775,265,0; 58,512,0) 10,297,0) 6,844,0) 1,948,0) —..... 315,0| 21,508,0/76,046,0| 617,401,0/121,643,0); -....- 

Totals, actual condition Aug. 4 biedese 771,645,0| 54,348,0| 7,754,0) 10,742,0; 2,165,0) -..... 5,0) 21,296,0 80,440,0 614,530,0)122,168,0| -~..... 
Grand Aggregate, avge_|175,550,0/309,120,0/2,648,096,0 335,073,0| 67,593,0) 71,698,0| 5,479,0) 3,031,0) 2,141,0)172,662,0'74,836,0'2,646,655,0|142,034,0| 37,037,0 
Comparison prev. week} -...-. euewes +13,284,0| +8,612,0\—2,044,0/—1,100,0| —301,0|) +375,0 + 26,0) +8,508,0|-2,454,0) +31,012,0|—1,235,0 64, 
Grand Aggregate, actual|condition|/Aug. 28-/2,655,374,0/335,529,0) 70,044,0) 77,750,0; 5,231,0)| 3,101,0) 2,326,0 178,206,0|76,780,0 2,667 ,529,0|142,093,0| 37,070,0 
Comparison prev. week} -......| -...-- +8,558,0, +4,080,0) + 1,395,0|+5,177,0) —585, +308,0) +261,0|+6,702,0)| +46140| +26,393,0} — A —27, 
Grand Aggregate actual|condition|Aug. 21-|2,646,816,0/331,449,0| 68,649,0| 72,573,0) 5,816,0) 2,793.0 a a ee 142,718,0| 37,087,0 
Grand Aggregate actualjcondition/ Aug. 14_/2,614,889,0'322,913,0| 70,493,0| 76,227,0| 5,463,0| 2,670,0 2,044,0/160,573,0| 80,739 ,0| 2,589 ,049.0 145,138,0| 37,570,0 
Grand Aggregate actua: condition/ Aug. va wemeewers wimhenmeet 68.680,0| 72,962,0| 5,757,0| 2,516,0 1,939,0|160,154,0)84,807,0|2,538,277,0 145,686,0| 37,500,0 





























STATEMENTS OF RESERVE POSITION. 















































Averages. Actual Figures. 

Inc. or Dec. Inc. or Dec, 

Cash Reserve| Reserve tn Total a Reserve Surplus ‘om Cash Reserve| Reserve in Total b Reserve Surplus Srom 
in Vault. |Depostiaries|; Reserve. Required. Reserve. |PreviousWeek| in Vault. |Depositaries| Reserve. Required. Reserve. eviousW eek 

Members Federal $ $ POP Sy Soe a $ $ $ $ $ $ $ 

Reserve Bank--.... 345,703,000)139,282 000 484,985,000 310,272,570 174,712,430 + 6,276 ,820)'355 ,620,000)141 ,358 ,000}496 ,978 ,000|312 ,925,850)184,052,1 +6,902,840 
State Banks*....... 62,440,000 7,811,000 70,251,000) 53,158,500) 17,092,500) +3,364,000) 63,313,000) 7,903,000) 71,216,000) 53,441,820) 17,774,180) + 4,845,920 

Trust Companies*.../ 71,700,000) 25,569,000 97,269,000 94,926,900) 2,342,100) —1,286,650)| 69,621,000) 28,945,000) 98,566, 95,592,750) 2,973,2 + e 
Total Aug. 28..../479,843,000 172,662,000 652,505,000 458,357,970 194,147,030 + 8,354,170/488 ,554,000/178,206, +760, 461 ,960 ,420/204,799, + 12,211,760 

Total Aug. 21..../474,676,000 164,154,000638,830,000 453 ,037 ,140 185,792,860, + 10,210,860)478,487 ,000)171 ,504, 9,991, 7 ,403 ,180)192 ,587 ,82 5,354, 
Total Aug. 14....|459,418,000,159,977 ,000 619,395,000 443,813,000 175,582,000, +6,377,330)475,096 ,000/160,573,000.635,669, ,436 ,140)187 ,232 ,860| + 21,174,529 
Total Aug. 7....!444.496,000166,566 .000 611,062,000 441 ,857,330,169,204,67 —9'447,880/445,288,000/160,154,000/605,442, 39 383, 166,058, 14,325,719 





* Not members of Federal Reserve Bank. 
a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the 


includes also the amount of reserve required on Net Time Deposits, which was as follows: Aug. 28, $945,450; Aug. 21, $944,850; Aug. 14, $929,450; Aug. 7, $928,100. 
reserve required on Net Demand Deposits tn the case of State Banks and Reserve 


Trust Companies, but in the case of Members of the Federal 


amount of reserve required on Net Time Deposits, which was as follows: Aug. 28, $923,750; Aug. 21, $954,650; Aug. 14, $929,350; Aug. 7, $929,700. 
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THE CHRONICLE 
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The State Banking De ment reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and tise are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING-HOUSS SPATMENTr 


(Figures Furnished by State Banking Department.) Dtfferences from 


August 28. previous week. 
ee SVONENNON gc nec caccdesccossscccuese $590,964,600 - Dec. $1,547,600 
Di Miibcthhneaspagetuintieteelbadacstens 49,979,109 Dec. 1,700 
Currency and bank notes............-.-.-.-.-.-- 8,467,100 Dec. 83,400 

a i i ai ica aici a ce O Brinn ns esses While 752,137,500 Ine. 3,880,000 


Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 





panies in New York City, and exchanges_._._.__ 610,217,509 Dee. 2,085,900 
NN EEL ET ET REE 195,052,200) Ine. 5,475,000 
Percentage of reserve, 32. 5%. 

RESERVE. 

—State Banksx—— 9 —Trust Compantes— | 

Se PE «livcsaveeodindastene $10,150,900 11.02% $48,285,300 9.50% | 
Deposits in banks and trust companies 15,104,000 16.39% 121,512,090 23.93% 
TEE Ghiidddecduaddcanebbecceces $25,254,900 27.41% $169,797,300 33.43% 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing tiouse, compare as follows for a series of weeks past: 

















“oad 3 D RESULTS OF BANKS AVS TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit ciphers in all these figures 
| Total | Lnttre 
Used «oved— | Loans and Demand Other | Money | Reserve on 
Investmenis| Deposts. Specte. Money. | Holdings. | Depostts. 
| 
$ $ $ ie ff 

jive 5..... | 3,014,410,7 | 2.947.997 ,7 | 422,433,7| 80,089.2) 502.522.9 | 7299,217,0 
‘fs 3.035 658.2 , 2,977,514,7 | 425.046.5) 79,781,0, 504,827,5 | 778,850,5 
une 19.2... 3,059, 146.8 | 2,995.498.0 | 139,955.1) 73.257.) 513.1683,0 17 795, 4760 
June 286._... | 3,045,643.1 | 3,028,615,2 | 444,616,8 79,451,2! 517,088.0 | 796,000.4 
a. Baaves 3,105,038 2/3 .983,954,0) 435,726,5) 72.230.4 | 507,956,9 | 789,700,3 
July bl... 1 2,144,527.9 | 3,093,795,5 | 499.993,9) 82,794,3 | 482,708, 2| 765, 343,0 
oo 3°145°394 3 3,124.117,8 | 407,474.4| 84,145,2 | 491,639,6 | 777 173.8 
daly 24..... 3,156,507 .4 | 3.138.585.5 | 414,895.2| 84.463,7, / 499, 358,9 | 789,583,3 
July 31..... 3.15%.688.0 3,147.0A8S.8  419,001.4) 84.187.0) 503, 188.4 | 806. 293,6 
Ph Teneoe 3.184,059.5 3,161,053,4 | 419,236.5) 83.077,0! 502,313,5 | 799,090,0 
Bs BS cn ces |2,192.568.3 3,172,513.5 | 434,942, 9| &3.149,3 | 518,092,2 | 812,298,7 
BRR. Bhaweo- 3,227 “4 2 2,227,946.4/449,.279.8! &3.957,5 | 533,247, 3 | 828.4072 
Aug. 28..... 3,256 872, 5 ' 456.750, a 847 ,557,2 


3,239,059.6 §1,539,1!538,289,2 


in addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this clase 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“‘Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ““Chronicle’”’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 





| state Banks | Trust Cos. | State Banks 
Week ended August 28 | in in outside of 
‘Greater N.Y ‘Greater N.Y Greater N\. 


Trust Cos. 
outstde of 
Y.Greater N.Y. 





| 3 | < ! SN i 





| : s 
Capital as of Dec. 24..-.. 24,550,000) 67,300,000! 10,913,000 13,100,000 
| ' 
Surplus as of Dec. 24-..--. 39,269,500) 151 ,327,000 13,749,700 11,225,000 
Loans and Investments..| 351,208,100 1,292,272,900 136,382,600 200,284,200 
Change from last week. —1,430,000, +4,322,600 +699,700 + 411,200 
| 
| A Ree a | 47,192,800: 107,755,900  __________ Een as 
Change from last week - | Tena OE = 2 dnsesencs Sadao a beaks 
| 
Currency and bank notes_ 25,397 .000 di ns, On ee | aed Ric bw at 
Change from last week-| +1,266,600, —1,632,600 


| 
459,902,900 1,584,135,300 


ee er 145,776,000 211,679,500 
Change from last week _| —3,422,600, +6,608,200 —228,100 —476,600 
Reserve on deposit. -_-.---. 106,911,800. 352,933,100 27,757,900 30,170,700 
Change from last week.; +3,819,700, +3,656,400 —149,400, —1,193,100 
| | | 
P. C. reserve to deposits. } 28.4% | 28.9% 22.0% 17.5 
Percentage last week. _| 27.7 7% 28. 8% 22. 2% 17. 0% 


_ ‘Decrease from inst week. 


+ Increase over last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘‘Clearing-House return” on the preceding page: 


RETURN OF NON-MEMBER etd OF NEW YORK CLEARING HOUSE. 


























































































































CLEARING Net | Nat.Bank| Nat. Bank| Federal | Reserve Excess 
NON-MEMBERS, | Captial. | Profits. Leans, H Notes (Re |Notes| Nut) Reserve wlth Due from Nattonal 
—-| Discounts, Legu | serve for | Counted Bank Legal Reserve Net Na Bank 
Week Ending Nat. b’ks June 23) Invest- Gold, Tenders, | Stlver, | State In- as Notes| Now| Depost- Depost- Demand Time Ctrcu- 
Aug 28 1915. feel b’ks June 2: 3} ments &c | stitutions] Reserre | | Reserre} tartes. tartes. Depostts. | Deposits. lation. 
— — | —-—~- ——— = 
Members of Average | Average. | A veraye.| Average. | Arerage.| Average | Average. | Average | Average. | Average. | Average. | Average. 
Fed'i Reserve Baok $ $ $ $ | 3 $ a $ s b 3 $ 
Battery Park Nat . 200,000) 151,600) 2,062,000) 103,000; 41,000) 42,000) -..-- 8,000} -.--.-- 378,000) ---.-__- 2,080,000 21,000} 196,000 
First Nat., Brooklyn!) 300,000 682,700) 4,970,000} 117,000) 35,000) 107,000) --.---- 7,000 5,000} 568,000 172,000} 4,555,000) _.._.__- 300,000 
National City,Bklyn| 300,000 649,609) 4,852,000} 164,000; 54,000) 111,000) ------ 13,000 11,000; 616,000 226,000; 4,907,000} _..___. 119,000 
First Nat,. Jers. City| 400,000; 1,287,200! 4,646,000) 205,099) 349,000 78,600 “ Ln. teens 465,000} 3,026,000) 3,881,000) ________ 394,000 
Hudson Co. N., IC 50 N00 809,190) 3,848,000 79,900) = =11,000 B6,GGG He enes 100,000 4,000} 325,000 420,000; 2,708,000} _______- 198,000 
First Nat., Hoboker| 220,000 681,490) 5,392, 128 000 18,000 62,000) ab edad 15,000 5,000} 332,000 458,000 1,972,000] 2,858 ,000} 218,000 
Serond Nat., Hoabok | 125,000 334,10) 4,151,000} 61,000; 40,000! 77,000) --.---- eee 239,000} 398,000) 2,006,000| 2,013,000) 99,000 
ee cebddasnes 1,795,000] 4,586,800/29,921,000| 857,000 548,000|_! 531, 000) _ Kenai 160,000 25,000; 2 888. 00 ©0,700.000)5: 22,109, 000 4,892 000 1, 524 .000 
State Banks. 
Not Members of the 
Federal Reserve Bank | | | 
Bank of Wash. figts 190,000 360,600) 1,941,000) 109,000) 11,006 50,000) Dn ascaeal  “saenae 89,000 BRUGUEE SYRUOAIOEL sccccncal § cccace 
Colonial Bank . 400,000 731,790) 7,527,000; 330,000; 213,000) 380, 000) 96 ,000 SOME ohaece 476,000 406 ,000 OEE Se eutiakh ~ vonece 
Columbia Bank... 300,000 694,700) 6,795,000) 478,000, 47,000) 245 DE wccteolk maedde 424,000 135,000; 7,080,000) _______- " . 
Fidelity Bank .._. 200,000 183,000) 1,246,000! 101,000! 9,000; 24 ‘000! 9,000 séeedek | Masbda 67,000 142,000) 1,124,000 a ere 
Mutual Bank i 200,000 478,500 4,431,000) 574,000 32,000} 145.000) DR. secseal éenenel 344,000| 1,447,000; 4,301,000 396,000) Pan aie 
New Netherland. _- 200,000 288,400) 3,268,000] 205,000 34,000; 1 12,000) 43,000 ceeews 1,000; 196,000 412,000; 3,281,000 J eee 
Yorkville Bank 100,000 614,900 | 5,315,000} 393,000 80,000) 206,000 71,000 err, mare 341,000 589,000; 5,691,000 ae | Cee 
Mechanties’, Bkivn 1,600,000 727,500) 16,518.000} 798,000; 144,000) 683,000! 259.000) 102,000) ------ 1,076,000) 1,519,000) 17,940,000 FF ee oe 
North Side, Bkivn 290,000) 186, 900) 3,051,000; 189,000 37,000 99,000 ES ere. 94,000 497 ,000/ 3,238,000) ____. 5 -| 
WHEE . cduiecéccs 3,800,006 000 4. 165, 300) 50, 092, 000 3,177,090) 607, 000)1 944, 009 662, 000; 1 nnn 1,000|3,207, 000 5, Pa nt ,000|52,088,0 ,000 544,000) “ 
Trast Companies. | 
Nw Members of the | } 
Federal Reseroe Bonk } | | 
Aarnilton Trust, Bkin| 500,000) 1,040,300) 6,660,000 74,000| 8,000) 11,000; 58,000) ....-.-. 1,000} 272,000) 1,575,000) 5,460,000 SS 
Mechanics, Bayonne! 200, 000) 275,100) 3,922,000 91,000; 24,000; 63,000; 41,000 10.000 79,000 402 ,000| 1,576,000} 2,196,000} _____- 
er 70, 000 1,315, v000)20. ,582,000| 565, 090) 32, 000) 74,000 2 11,000} 351,000) 1,977 000} 7, 036, 000 2 710,000) seine 
Grand agzregate.___|5.795 ,000! 10, 067,500 90,595,000 4, 599, 000 1] 187, 000! 2, 549, 009 761,000) 295, 000 37,000 6,481,000 11 937, 000 81 (233 900) 8,146,000,1,524,000 
Campartan@, PFOCTWR) ...ccc] sc cence | +73,000| +76,000' +1 38000, —48,000' +68,000, —53,000; —4,000) —6,000) +283,000| +109,000' +33 ,000) + 19,000 
exeess reserve, | $3 208, 120 inerease Ql OSS Shs ——=| Ssss— | sess | sare Oo | S| = 
Grand agegr'te Aug 21'5.795,000! 10,067,500 90.522,000/4,523 090 1,049, ‘on 2,597. 009 693,000; 348,000 41.090/6,487 090/11 654.000\81,124, 090} 8.113.000: 1,505,000 
Grand ager'teAug 14/6,395,009|10,469,500/90,624,000 4,554.000 1,101,000 2,499,000 842,000) 269.000 43,000 6,342, 000/11, 440,000'80,.298 000; 8,780,000 1,512,600 
Grand ager’teAug. 7, 6. 495.090 10,469,599)/90,282 ,000 4.554.000, 988.000 2.470.000 898.000! 215.000 45. 000/56. 279.000) 11.065 .000'79.710,000! 8.895.000, 1,501,000 
Grand ager’te July231/6,395,000! 19,469,500!89,678,.000.4,576,006' 995,000.2,666.000, 654.000) 452.000 57 .000/6 280. 000) 10.589 000 79,707,000) 8,873,000 1,507,000 
Grand ager'te July 1} 6,395,000) 10,460, 51/98. 041, 1000/5, 901 ,600'1.174,000 2.950.090 912.900) 445,000 55 00/6, 739. 010/12,2 276,00u 86,640. 000; 10.584, 000, 1,517,000 














Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 
We omtt tivo ciphers (00) in all these fa ures. 

| copuas | | | 
Jarttal | } | 
| and | Loans. | Reseree. | Depostts renla- | Clearings 
Surplus a — | 
—--——— —_-—-—--—- i ee —_—--— | -| tee a 
ay Wer 5 ee ee ee at. 
June 19 193 ,684,3 | 419,067,0/ 113,048,0!498,911,0, 11,27: >a 158.519,8 
June 26 ... | 103, 684.3 | 419,947,0) 113,436.0 | 497,472,0) 11,279,0| 157,254.3 
ee” Dives | 193,684,3 | 421,583,0 | 111,281,0 | 500,467,0| 11,265,0| 199,174,7 
ee ae 193,684.32 | 421,239.0 | 113,026,0 | 496.2280, 0} 11,241,0) 139,789,2 
Mn ‘Bl aheucees ) 102,684.3 422,.884,0 114,109,0 | 506,446, 0; 11,264,0, 168,838,0 
July 24........ | 103.684.3 424,533,0 114,811,0 503,808,0; 11,252,0 152.015.6 
July 3t.....--- | 193,884.32 425.398.0 114,109,0 | 503,280.0) 11.230.0; 148.913.6 
an: Taseacave 103.684,3 426,702.0  115,946,0 | 505,092,0| 11,224,0 | 157,813.4 
BUS, Weessscrve 103.484.3 429.948,0 117.853,0)511,867,0| 11,261,0 | 152,.237,9 
BER: Fi dcdadéve 103,684,3 431,769.90 119,099,.0 512,880,0| 11,255,0 151,546,2 
Aug. 28... 103,684,3 432,266,0 116,789,0 510,436,0 11,145,0 147,975,4 
a Includes Government deposits and the item “due to other banks” (Aug. 28, 
$148,405.000; also “Exchanges for Clearing House” (Aug. 28, $12,319,000). Due 
from banks Aug. 28, $52,239,000. 





Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 


| Aug. 23 | 
1915. | 





Change from | 


Aug. 14 
previous week. 


Aug. 21 | 
1915. 


1915. | 


Circulation. - 











, _.| $9,088,000 Ine. 
Laans, dise’ts & investments 257.791 000 Ine. 
Tn lividual deposits, incl.U.S.; 190,480,000 Inc. 
Due to banks .|103,729.009 Dec. 


$1,000, $9,087,000, $9,085,000 
967 ,000!256 824,000 255,765,000 
406,009 190,074,000 189,655,000 
3,064,009 106,793,000 109,927,000 





Time dep sits : . 8,069,000 Inc. 2,000 8,067,000 8,135,000 
Exchanges for Clearing ‘House 8,391,000 Dee. 1,460,000 9,851,000, 10,532,000 
Due from other banks-- 28 861,000 Dee. 2,222,000 29,083,000; 29 "427 ,000 
Cash reserve......-_.- | 22,886,000 Ine. 532,000, 22,354,000) 22,492,000 
Reserve in Fed. Res've Bank; 8,835,000 Dec. 1,095,000 9,930,000! 10.402,000 
Roserve with other banks - | 41,939.000 Ine. 299,000 41,640,000 43,447,009 
Reserve excess in bank | 8,862,099 Ine. 486 900 8,376,000 8,520,000 
Exeess with reserve agent | 27,996,000 Ine. 244,000; 27,662,000, 29,475,000 
Excess with Fed. Res’ve B’k | 4,823,000 Dee. 1,118,000! 2,941 ,000' 3,416, 009 





Imports and Exports for the Week.—See third page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 3 1915. 

The Money Market and Financial Situation.—The 
possibility of a rupture of our diplomatic relations with Ger- 
many has passed, on official assurances from Berlin that the 
protests of our Government against recent submarine opera- 
tions will be heeded, and consequently more settled conditions 
obtain in the financial district. Coincidently the foreign 
exchange situation has become more disturbed and isnow one 
of the most important matters requiring adjustment. Not- 
withstanding the receipts here of a large consignment of gold, 
reported to have been nearly $20,000,000, sterling exchange 
sold early in the week at 4 50, a price heretofore unknown, 
at least during the last half-century. Undoubtedly this low 
rate was due in part to short sales and manipulation of the 
market, but the fact that such a result was possible empha- 
sizes the need of steps for the permanent relief of the ex- 
change situation. 

The premium thus created on New York drafts in the Lon- 

don market has stimulated sales of American securities for 
foreign account, and it is said that such sales this week at the 
Stock Exchange have included shares in considerable amount 
as well as bonds. This movement has been checked to-day, 
however, by a recovery of 15 points or more in sterling ex- 
change. 
_ Substantial evidence of increasing business in Wall Street 
is seen in the price of Stock Exchange seats, one of which sold 
this week at $60,000, as against $34,000 last October; and 
also in the total number of shares traded in during the month 
just closed. These sales aggregated over 20,000,000 shares, 
as against only a trifle over 6,000,000 in 1913 (the Exchange 
was closed in 1914), less than 9,000,000 in 1912, and were 
the largest for any corresponding month since 1909. 

From an authoritative source where the facts have been 
carefully compiled, some information has been given out 
which is both interesting and suggestive as to the crops of 
the country. This shows that the wheat harvest will, as 
heretofore announced, exceed 1,000,000,000 bushels, and 
that the proceeds of this and the four other leading cereals 
will far surpass anything heretofore known in the country’s 
history. On the other hand, it is estimated that the cotton 
crop will be only thre-quarters that of last year. , 

The Bank of England reports a gain of $5,600,000 in gold 
holdings within the week and the Bank of France $12,000,000. 
This makes for the latter an intake of $119,000,000 during 
the past two months, all, or practically all, from within the 
French borders. 


Foreign Exchange.—The market for sterling exchange 
continued in a demoralized condition early in the week, 
demand bills on London falling tothe sensationally low level 
of 4 50 on Wednesday. Subsequently sensational improve- 
ment took place, but the market continued nervous. 

To-day’s (Friday’s) actual rates for sterling exchange were 
4 61 @4 63 for sixty days, 4 64@4 72 for cheques and 4 65@ 
4 73 for cables. Commercial on banks nominal and docu- 
ments for payment nominal. Cotton for payment nominal 
and grain for payment nominal. 

There were no rates for sterling posted by prominent bank- 
ers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were nominal for long and 5 98 for short. Germany bankers’ 
marks were nominal. Amsterdam bankers’ guilders were 
395¢ for short. 

Exchange at Paris on London, 27.67% 
27.56 fr. high and 27.75% fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





fr.; week’s range, 


Sterling Actua.— Sizty Days. Cheques. Cables. 

Hligzh for the week__. 4 63 472 473 

Low for the week... 4 49 450 Wed. 4 56 Wed. 
Paris Bankers’ Francs— 

High for the week ___ “ee 5 96 5 95 

Low for the week... __-- 6 03 6 02 Wed. 
Germany Bankers’ Marks— 

High for the week... ___- 81% 81 5-16 

Low for the week __ 805% Wed. 80% Wed. 


Anzsterdam Bankers’ Guilders.— 
Histh for the week. __ 39% 40 
Low for the week... —._. 39 7-16 Wed. 39 9-16 Wed. 

Domestic Exchange.—Chicago, par. Boston, par. St. 
Louis, 5e. per $1,000 discount bid and 5c. premium asked. 
San Francisco, 40c. per $1,000 premium. Montreal, 9234¢. 
@$1 25 per $1,000 premium. Minneapolis, 20c. per $1,000 
premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $6,000 New York 4s at 109%, $1,000 
New York 4s 1965 at 104%, $1,000 N. Y. Canal 4%s 
1965 at 104144 and $1,000 N. Y. Canal 4s 1961 at 101%. 

The market for railway and industrial bonds has been 
decidedly more active this week, the transactions at the 
Exchange averaging upwards of $3,500,000 per day, par 
value, as against $2,500,000 last week. This increase is due 


largely if not wholly to increased sales for foreign account, 
those designated as ‘‘s-30-f’’, aggregating $2,326,500, as 
against $1,024,000 last week and an average for several weeks 
past of $1,000,000 or more less than this week. 

Owing to these offerings, prices have yielded and of a list 
of 30 conspicuously active bonds, 17 have declined, 10 are, in 


most cases, fractionally higher, and 3 are unchanged. Lack- 
awanna Steel issues have been notably strong and B. & O.’s 
are fractionally higher. Westinghouse 5s have been weak, 
in sympathy with the shares, and some of the Coppers are 
in the same class. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $4,500 4s coup. at 110% to 111%, 
and $5,000 4s reg. at 10914. For to-day’s prices of all the 
different issues and for weekly range sce third page fol- 
lowing. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been decidedly less active than of late, owing chiefly 
to a subsidence of the speculative furor which has charaec- 
terized the market for some time past. Moreover, the dis- 
appearance of anxiety as to our future relations with Ger- 
many, as noted above, restores the market to a more normal 
condition. The jirst effect of the foregoing was a general 
but relatively moderate recovery on Monday from the de- 
pression of last week and this has been followed by a steady 
and less active market. To-day the volume of business 
was by far the smallest of the week. The market was weak 
early in the day on the exchange situation, but recovered 
later and practically every active railway issue closed sub- 
stantially higher than last week. 

The industrial list has as usual fluctuated widely through- 
out the week with varying results. Advances of from 3 to 6 
points or more are partially offset by declines of other issues. 
U.S. Steel, which has led the list in the matter of activity, 
closes with a net loss of 2%¢ points. Am. Car & Foundry 
has lost 4144, Bethlehem Steel 6, Anaconda Copper 34, Butte 
& Superior 454, Tenn. Copper nearly 4 and Utah Copper 2. 
On the other hand, Comstock Tunnel has advanced 6 points, 
Crucible Steel 5 34 ‘Texas Co. 12 and New York Air Brake 2. 

For daily volume of business see page 764. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. | Sales Range for Week. | Range since Jan. 1. 
Week ending Sept. 3. for | 
Week.| Lowest. Highest. Lowest. | Highest. 
| ' 

Am Teleg & Cable------ 34' 61 Sept 3 63 Aug 30) 58 Mar 65 July 
Am Writing Paper, pref- 20 9 Aug 3l, 9 Aug 3i 5 July) 15 Apr 
ee 100, 32 Sept 2) 32 Sept 2) 23 May! 39 Jan 

PEED Ze an wodudde 560 77 Sept 1| 81 Sept 2) 64 Aug} 82 Apr 
Canada Southern. ---- | 1053 Sept 3| 53 Sept 3! 53 Sept; 60 May 
Case (J 1), preferred __-_-| 1,220 78% Sept 1,80 Aug 31) 74% June 834% Apr 
Cent & So Am Teleg- - -_| 10128 Sept 2128 Sept 2,110 Jani28 Sept 
Cluett, Peabody, pref_- 300106 Sept 2106 Sept 2) 98 Jan 106 Sept 
Comstock Tunnel-- -- -- 33,200, lle. Aug 28, 17c. Aug 30) 7e. May 2ic. June 
Crex Carpet....-.....-- 20,40 Aug 30 40 Aug 30) 40 June 49 May 
Detroit Edison-------.- | 167\115'% Aug 31116% Sept 1 111% Feb116% Sept 
E I du Pont Powd, pref. 100100 Sept 3100 Sept 3 90% Apri00 Aug 
Havana EIR L&P,pfd, 300100 Sept 310044 Sept 3) 95 Aprl00'% Aug 
Kings Co El Lt & Pow__| 127124 Aug 30125 Sept 3120% Marl25% Aug 
Manhattan Snhirt------ i; 100/59 Sept 3 59 Sept 3) 50 Jan 69% Apr 
Montgomery Ward, pref 2011344 Sept 2113'¢ Sept 2/112 Aprl13% Sept 
Nashville Chatt & St L_. 100120 Aug 30120 Aug 30120 June126 Jan 
Ontario Silver Mining._| 200) 3% Aug 30 3% Aug 30 2 Feb, 4% June 
Pettibone-Mulliken ___.| 200 59% Seut 3' 60 Aug 28 15 Mar 75 July 
Pitts Ft Wayne & Chic__! 46154 Sept 2154 Sept 2/154 Sept 158 Jan 
So Porto Rico Sugar- ---_| 50 77 Aug 3l 77 £4xAug 31) 40 Feb 100 Aug 
Texas Co full pd rects_-_ 7001454 Aug 28149 Sept 2.123 Junel49 Sept 
Union Pacific Warrants - 106 3114 Sept 3 314% Sept 3° 27% Feb 3144 Apr 
United Dry Goods, pref _| 815, 54 Aug 30 58% Aug 31: 48% Jan 664 Apr 
U S Reduction & Refg__| 1,100) 3% Sept 2) 4% Aug 28; 1% Apr 10% June 

Preferred _._....___. | "700 5% Aug 28 6 Aug 28) 1 Apri 104 June 
U S Realty & Impt_____ | 300 35 Sept 3) 3654 Sept 3) 33 Aug) 50 Jan 
Vulean Detinning------ 100' 13 + Sept 3:13 Sept 3) 5 Jan} 15 June 
Wells, Fargo & Co-_---- 160106 Aug 31107 Set 3 774¢ Janill0}{ Aug 
West Maryland, pref--- 800 44 Sept 2) 48% Sept 3 25 Jan 48% Sept 
Westinghouse Air Brake 300283 Aug 28283 Aug 


Aug 31/280 Aug 233 
i i 





Outside Market.—Trading continues active on the Broad 
Street “Curb,” with the market this week decidedly irregular. 
There was considerable selling pressure at times which brought 
prices down, though these movements were usually followed 
by corresponding advances. The new Submarine Boat 
stock, w. i., assumed prominence and on active buying ad- 
vanced several points at the beginning of the week to 57, but 
lost ground each day thereafter until 477% was reached to- 
day. The close was at 484%. Electric Boat com. moved up 
from 510 to 580 and dropped to 490. Canadian Car & Fdy. 
com. fluctuated between 100 and 107 with the close to-day at 
the high figure. The pref. after a loss of some 4 points to 
113 sold up to 119 and finished at 118%. Car Ltg. & Pow. 
was active and gained almost 2 points to 11, then fell to 834 and 
recovered finally to 9. Cramp Shipbldg. was erratic and 
after early advance from 83% to 87 moved down to 79, 
closing to-day at 82. Driggs-Seabury Ord. lost over 5 points 
to 92 and sold up to98%. Int. Mere. Marine was strong, 
the com. after yielding fractionally to 21% rose to 4% and 
closed to-day at 334. The pref. gained over 6 points to 
1534 with the final figure 135%. The new com. advanced 





from 48 to 54 and the new pref. from 63% to 66. Oil stoeks 
| were fairly active. Illinois gained some 4 points to 151 and 
| sold finally at 150. Prairie Oil & Gas went up from 403 to 
| 415 and down to 398, resting finally at 406. Standard 
; Oil (Indiana) gained 20 points to 470. Standard Oil of 
'N.J. weakened from 451 to 441 and recovered finally to 444. 
' Bonds more active. D. & H. conv. 5s advanced from 102 
, to 102% and sank to 100%. Int. Mere. Marine 5s im- 
_ proved from 77% to 78%. Kennecott Copper 6s ran up 
' from 149 to 178 and reacted finally to 175. In the mining 
, list Kenaecott Copper was conspicuous for an advance of 
'8 points to 5834, though to-day it ran off, closing at 54. 
: Braden Copper edvanced from 814 to 834 and reacted to 77%. 
Chili Copper was off from 19% to 18%. 
Outside quotations will be found on page 764. 
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OCCUPYING Two PAGES. 
For record of sales during the ge of stocks usually imactive, see Preceding page. 

















































































































STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since Jan. 1. Range for Prevtos: 
the NEW YORK STOCK Om dasizs of 100 share icte. Year 1914. 
Saturday Monday Tuesday a Thursday Friday Week EXCHANGE — _- 
Aug. 28. Aug. 30. Aug. 31. Sept. 1 Sept. 2. Sept. 3. | Shares. Lowest Highest. Lowest. Highest. 
Railroads 
1017, 102 1011g 1021g| 1011g 102 10034 1011g| 100%, 10114) 10034 1017%3| 19,250| Atchison Topeka & Santa Fe.| 921g Feb 24) 105 Apr 19 891g July| 100% Jan 
98 98 *97l2 100 9814 9812} 9712 98 981g 981g) 98lg 98le} 1,215) Do haddvbeetbsooud 96 Jan 5) 101%gJunel7|| 29612 Dec | 101% Jun 
#102 10312|*102 10312) 103 *101%, 103 | 103 103 |*102 103! 300/Atlantic Coast Line RR-.-... 98 Mar 1! 11312 Apr 30|| §99!g Dec} 126 Jan 
8llg 82 811g 8214] S81lg 817%! S8lig 81%) 81le 817%| 813g 82%) 20,867 we | ee waddeuadead 63% Feb 25; 8433 Aug 11 67 Dec 98% Jan 
*70l2g 71 70lg 70%; 7Ol4 701g} 7014 707%| *7 71 70% 70% ,0 een paige 67 Feb 23| 7312 July27 69 Dec 83%, Jan 
847g 8514) 851g 8514) 847g 853g) 8514 851s) 85le 863g) 8512 86 4,800 Brooklyn Rapid Transit... 8314 Augi13| 93 Apr 21 79 July| 944 Ma 
151lg 15144) 15012 15212) 150 15114] 150 1507) 150%, 151 1503g 152 13,800/Canadian Pacific_........... 138 July23} 174 Apr 19|} 153 Dec | 2201, Feb 
*250 350 |*250 350 |*250 350 |§250 250 |*250 350 |*250 350 3|/Central of New Jersey_.....- $250 Sep 1] 325 Jan 22|| 300 July| 310 Jan 
451g 4614] 451g 467| 457% 4712| 4612 4714| 46 473g} 46 4814) 24,315)Chesapeake & Ohio... ._. 3553 July 9) 493, Apr 19 40 Dec 68 Jan 
1llg 1134) *11144 12 | *1llg 12 | *11 12 12 12 11% 117 500|Chicago Great Western___._- 1044 Jan 4] 14lg Apr 19 914 July| 1514 June 
*29 30 30 8630 29%, 30 30 301g} 30 3012] 30 30%| 2,400} Do  pref__.............. 2512 Mayl4| 3653Apr19|| 25 July} 4112 June 
82% 83 83 833) 82% 83 821g 827g| 8153 8233} 82 84 7,400) Chicago Saawunioes & St Paul! 773, July26) 9814 Apr 19|| 84% Dec | 1071g Feb 
1201g 12112|*12012 12119) 12114 12114] 121129 12119} 1207, 1207%g| 1207, 1207 (a rer 12073 Sep 2| 130 Jan 22|| 126 Dec| 143 Feb 
*126 129 | 127 127 | 127 127g) 126 12619|/*126 128 | 126!g 12614) 1,200 spa a North Western_..| 118!2 July10| 132 Apr 15|| 122 Dec| 136% Feb 
*160 170 |*160 170 |*160 170 |*163 170 |*163 170 |*163 170 | ------| DO pref................ 163 July 9/§175 Jan 30|| 170 Jan | 180 Jan 
*20 22 2012 217%) 21l4 24 227%, 243g] 221g 231g] 2214 231g|107,435 Chicago Rock Island & Pacific| 1012 July23) 38% Apr 15|| 33 June} 33 June 
113 120 /|*113 120 113 120 |*113 120 |*113 120 |*113 120 | ------ as = in Minn & Om_.|§114 Apr 8| 115 July 9|| 125 May) 1314 July 
125 140 |*125 135 |*125 135 |*125 135 |*125 135 |*125 130 | ------| WO pfref................ 126 July26| 131 July29|} 132 May| 132 May 
* 35 35 *32 35 *32 35 *32 35 *32 35 *32 35 200 Cleve cin Chis & St Louis...| §21 Jan i8| 36 Augl10 22 July} 40 Jan 
60 60 *60 65 *58 65 *58 63 *58 62 605g 605s 225 0 Maaieacasedeocsues 531g Feb 17; 65 Apr 1 40 July} 70 Feb 
*27 28 *27 28 *26l2 28 *27 28 *27 28 *27 BTigi «<< ees Colorado. ‘& Southern... .. 24 Marl5} 32 Apr 8 20 Mar! 28! Jan 
*48 52 | *48 652 49 49 | *49 50 | *48 652 481g 4S8le ., Ae ae *  eeeeeaer 45 Jan 18} 654\4Apr 5|| 37% July} 62 Jan 
*35 42 *35 40 *35 40 *35 42 35 35 *35 40 ., ae ae eae 35 Sep 2) 49lgApr 3 29 Dec 35 Mar 
139 140 139%, 13934) 13812 1391g/ 1391g 1391g/*139 140 1395g 140 920| Delaware & Hudson-.-._..... 13812 Aus 31} 153 Apr 19|| 138% Dec | 15912 Feb 
*400 425 |*400 425 |*405 423 |*400 425 400 425 |*415 420 | ------ Delaware Lack & Western_..| 39944 Jan 6| 429% Apr 10|| 388 Jan | 406% June 
* *4 7 *4 7 *4 7 *4 7 *4 7 *4 ? | suenen Denver & Rio Grande_.-_.-- 4 Jan 12 914 Apr 20 4 July} 1914 Jan 
*8 10 *s 10 *8 10 *8 10 *8 10 86 | «eaves i eee 6igJan 7] 18l4 Apr 19 8 July} 31ig Feb 
2814 2812} 28lp 2912} 285g 2914; 285g 2914; 28 2914] 28!g 291g) 70,400) Erie_....-...-.-.22-.-2.--. 197g Feb 24; 3012Augi11)} 20!g July| 3212 Jan 
ad 44 43%, 447g] 441g 4434) 441g 4473) 437, 4414) 4333 443, 13,400) Do Ist pref............-. 3214 Feb 24| 46%, Apr 19 32 July| 49% Jan 
*34 3512} 35 35 351g 3512! 351g 3512] *3484 35le| *34 35le 600) D __ eae 27 Feb 25) 37%4Apri19}| 264 July| 404 Jan 
118% 1187g| 118 118%} 118 118%g| 1175s 1181s} 11734 11812) 1177, 118%4| 5,750|Great Northern pref__.....-- 112%-Jan 2 te Apr 19|| 11153 Dec | 134% Feb 
42%, 4333, 423g 4319| 4134, 423g) 4114 4219) 417g 42 413g, 4233) 27,300) Iron Ore properties......-. 2514Jan 2; 45 Augl19 221g July} 394 san 
102 102 103 103 |*102 104%) 102 102 |*101 104%4|*10134 104% 300) Illinois Central...........-. 99 July 7; 113 Apr 19|} 103lgDec| 115 Jan 
21 2134) 21 2233) 21% 221g) 217g 2214) 21 2233) 207% 217%s| 29,800|/Interborongh Consol Corp.vtc; 1873 July10} 22%; Aug 30||..--------|-.------- - 
74% 47533) 74% 75%) 75l4 76 75lg 76le; 75l2 76le) 75le2 7614| ee ee. eee 70 Julyl0} 761g June24/|_.........}..-.-.-<ce 
21 215g; 20% 22%) 21lg 22 21% 2214; 21 2214; 21 211g! 13,200|Interboro-Metropolitan v t ctf} 105g Jan+16| 24% Apr 29 10% July| 1653 Jen 
*76 78 *74lo 75 77 77 Tom vem Ct Tel ccce «~~ . & Se Sees 49 Jan 19} 777s June22 50 Dee 655g June 
2612 27 265g 2733| *26 271g| 2633 27 263g 27 2534 27 5,400| Kansas ra | Southern._..... 2053 Feb 24) 2953 Aug 12 204 July| 28%gJay 
571g 5714) 577%, 577%| *57!g 58 5734 57%) 5754 58 5814 584) 1,300) Do _ eae 547, Feb 24| 6012 Apr 20 491g Dec 62 Jaa 
*63g «8 *§3g «8 *6lg 8 *6lp 8 *7 8 *7 So. 1 oscema Lake Erle & Western........ 5 Jan 5 95g Apr 21 5ig July 9 Jan 
*17 22 *17 22 *18 21 *17 22 *17 22 *17 32 | <nsex- Do Wrsdétencusdsccasa 19 May27| 2314, Apr 22); 17 Apr 211, Jaa 
#142 14219) 14219 14319) 14212 14219] 142 1441s; 142 144 142 14412) 16,300/Lehigh Valley.............. 12914 Feb 24| 148 Augil|| 118 July| 15614 Jaa 
42 42 *39 42 39lg 3912} 4012 4012} 4219 4219| *40 42 lL. fh See 30 Jan 11| 44 Aug 25 28 Jan 36 Fen 
*114% 117 116 116 |*115 117 112 117 |*114 116 |*114 116 | 225) Louisville & Nashville..._.... | 10419 July 8| 12512 Apr 20)| 125 Dec! 141% Jan 
*125 129 |§128 128 |*125 129 |*126 128 |*126 127 /|*125 128 | 50|Manhattan Elevated... . | 125 June25| 129 Apr 23)| 128 Jan | 133 Feb 
*13lg 14 *13lg 14 *13 14 *13lg 14 *13!o 14 131g 1419; 895 or & St Louis...... ; 101g Jan 11/ 193g Feb 15, 91g July) 1614 Jan 
*32 36 *31 36 *31 36 *31 36 30 30 *30 pref | 25 Jan 18| 49 Feb 15|| 27g Dee | 351g Jan 
*117 #119 |*115 119 |*116 119 |*11712 119 |*116 119 /|*117 106 Jan 4) 124 Augil}| 101 Dec| 137 Feb 
*120 125 esc-- «---|/*120 125 |*120 125 |*120 123 /|*120 123 June 8; 132 Apr 19| 130 June! 145 Feb 
8 814] 883 88) *7 8 7% 71g} #714 75g) 74 5 July16| 15% Apr 19 81g Dec, 24 Jan 
*17 1914| *17 19 18 18 17 17 *17 19 18 134 July19| 40 Apr 5|| 26 Dec 60 Jan 
Big 4 3lg 414 4 4\4 3ig 4 Ble = Ale 3lg 1%, July27; 184 Apr 19) 7 Dec 30 Jan 
14 20 | -... ~-...| Ale 141g] *14 20 | #14 19 | *14 20 00) Nat Rys of Mexico Ist pref...| 141gAug31| 23 Jan 5|| 30 Jan 34 Feb 
*5 6 a aa 6 6 *5 6 *5 6 *5 534 O00 GO BOW ac dedscencuce 4%, July28 Tle June 4) 5 Dec} 14 Jan 
9012 9Ole| DOle 91%; Dilg 92 91lg 925g) Qllg 93l4; 91 925g| 28,600|N Y Central & Hudson River} 8l!lg Mar 1| 93\4Sep 2)|| 77 July} 965s Jan 
*62lo 64 64 6614, 6512 6733) 66 671s| 6553 67 655g 6634) 33 600/N Y N H & Hartford____..- 43 Feb = 7144 Apr 21|| 495s July| 78 Jan 
25le 26 261g 261o| 26%, 2714] 26l2 2612! 2612 2612} 263, 2714) 2,5! 50|N Y Ontario & Western. .. 21%, Jan 35 Apr 20}; 18% Dec 3153 Jan 
1071s 108 10712 108 |210514 10614] 106 1064) 10634 10734] 1081g 110%; 9, 300| Norfolk & Western_._______. 991s Jan : 11033Sep 3 9612 Dec | 105% July 
», MO is 6 4 *80 ....| *80 -...| S80lg 80l2] *80 90 100; Do adjustment preferred-| 8012Sep 2) 90 Junel5|| 85 Jan 90 Apr 
10814 10834| 1073, 10812} 1071g 10734) 10634 10713} 106 1067 106 1077s 8,928|Northern Pacific.........._- 991, Feb 24) 11253, Apr 19|| 9653 Dee | 11812 Feb 
10812 10812} 108%g 109 | 108!2 10912} 108 1087] 108%, 109 | 108g 1101s} 16,708) Pennsylvania__....._..._..- 1035s Feb 24| 11133 Apr 21|| 10212 Dec | 115g Jan 
*70lg 72 | §72 72 | *70lg 72 701g 71 701g 7012} 72 72 925 re Cin Chic & St Louis_..| 65 Mayl17| 72 Jan 18) 641g July} 91 Feb 
dan SEO ees BO Tesco BP [recee G&S }*.... 9 |*- 96 | -...-. swe cecuasaecns< 90 Junel9| 98ieJune 5|| 95 June} 101 Mar 
148% 1495s) 14812 150 | 148 14912] 147% 148%| 148 149%| 14753 150%| 60,410 Reading icniéeetedechuans 138% May10| 1571s Apr 19|| 137 July| 172% Jan 
*80 84 *80 8219} 8212 82l2| *79 84 | *79 84 | *79 84 Set, Bee Di nt contoncwed 81 Augil13) 90 Junel2 87 July| 89% June 
*8214 83 | *82l4 83 | *82l4 83 | *8214 83 | *82l4 83 83 83 100|_ 2d preferred_.....-.....-.. 80 Feb 23| 86!2 Apr 19|| 280 Dee} 93 Jan 
3g *14 3g 83 3g 38 3g *14 Ig} #14 1g} 5,000) Rock Island Company.-..-..- 1g July1b 11g Apr 9) 5g Dec | 165s Jan 
1 1p 33 8g 1g 34 5g 53 5g 5g 3g Ge. MeO. Bie seneccesarccce \4 June21 2lgApr 9 1 Dec} 25 Jan 
41g 6 | “41g 6 Sig Siz} *5 = Bla} 45g 5 | «4% 51g]: 900/St Louis & San Francisco_...| 1% Mar22| 714 June26|| 2 Apr 5% Jan 
*8 ll *7 11 *7 1l *10 =11 *9 11 101g 1012 100| Do 1st preferred......... 7 Augil7 he June28) 8 May} 1712 Jan 
*5 6 *4%, 64) 6 61 63g 67%) Glo 6%) 6 612} 3,585) Do 2d preferred._....... 3 Jan 18 Maral! 2l4 Dec 9% Jan 
*10 1632) *10 1619} *10 1612) *1014 161g) *101g 1612] *10lg 1619) ------ St Louis Southwestern______- 1212 Aug 19 19 Apr 23|| 17%July| 26% Jan 
ae hace Medes - BE Uddde SRitsn-- 86 PPecce BE. | ooxaes Do det eidetsd duce ce 29% Juiv24| 37 Jan 21|| 36 July| 651g Jan 
1414 145g) 14lf 1434) 143g 1419) *143g 1434) 1334 143g) 135g 135g] 1,050)Seaboard Air Line........-. 1l'g July31 17 Apr 21) 1014 Dec 22%, Feb 
32 32 B2lg 32%| *32 33 39% S9%| 83 82%) S8l% 31%) 1,800] De pref................ 3014 July24) 42 Apr 10] 45% Jan | 58 Feb 
90 9012} 90lg Q1l4) 788%, 8912) 88lg 89 8712 893g) 8753 887) 41,970\Southern Pacific Co... ____ . 8144 Feb 5| 95 Apr 21 81 Dec 9912 Jan 
ditet temant ones nave Dee Cee tees 166 10414 DEE hiatee emis 448| Certificates (when issued)..| 947%. Feb 20) 10614 Apr 19 927, Dec | 10612 Jun 
151g 1519) 15% 157%) 1514 157g} 15lg 1534) 1514 157%! 15% 15%) 4,800)Southern Railway_........-. 121g July23| 19% Apr 9 14 Dee 284 Feb 
4812 481e| 491g 4934) 4833 49 481g 4812) 48 4833! 48 4914] 1,800} Do _ pref__........-.-.--. 42 July23) 63 Jan 26|| 58 Dec| 85% Feb 
*9lp 1014; *9lg 1012} *9l2g 1012) 10 10 *9lo 1014; 10lg 10le 300|Texas & Pacific 8lg July23| 17% Apr 19 1llg Dec 17% AD? 
54 55 531g 551g} 5314 5414) 53lg 54 5314 5534) 5414 547g) 37,300,/Third Avenue (N Y) 35 Jan 2| 568 Apri5}| 33 July| 45% Jan 
*3 5 *3 5 *2% 5 *2%, 5 #234 49484) #28, 434) -.-..- |Toledo St Louis & Western_-_- 1 Jan 6 312g Aug 27| 2 Dec 1214 Jan 
*6lp 7 *6 7 *7 9 *6 9 *6lo 9 Te F b.wesseel ee eee 5le May25) 45g Jan 23) 4%, Dec 23 Jan 
*90 92 91lp 92 §92 92 921g 921g) *92 94 921g Q2lo 450) Twin City Rapid Transit....| 90 Juiy 9| 100 Apr 19 947, July| 1081: Jan 
131 1313g, 13114 1325g, 13112 1323g 712734 1295g, 12814 1297s, 1281g 12919} 57,170’ Union — a dni cd eiacuhadee 115% Jan 2, 1345, Apr 19|/' 112 July| 164% Jan 
82 82 82 82 8214 8212| 780 80 80 801g! 801g 801s} 1,215| Do pref.-.-...--....... 779 Mari! 82!2Aug31\| 77!2Dec| 86 Feb 
2414 2434) 24 24%; 241g 26 243g 2514) 243g 2434) 2314 2414 ts" 150| United Botiwaye Invetments- 8 Jan 5| 26 Aug3l 712 Dec 23% Feb 
4134 4210} 403, 4212) 40ig 41%) 40 4114) 391g 4014) 38lg 3914 1900) Re Se eereeeee ee 21% Marl5| 42l2 Aug 28|| 22 July} 49% Mar 
ee en | re gee re We ° Nib wane a tea aN. lg May26| 214 Apr 30 lg July} 4% Jan 
ly 1g 1g *l1g \y Ig Iq 1 \4 14 a ie Re  Seeeeege lg June28| 612 Apr 29 1%, Dec 13 Jan 
257g 2910) 27% 29 28 28 28 285g! 28 29 284 31 14,700| Western Maryland_........- | O4Jan 4) 31 Sep 3 10%, Dee 35 Jan 
1m 1g} qi | 7%] #%e_ sg] 8g Ag] Hq 100| Wheeling & Lake Erie__._._- 1g July28| 3%Jan 18|| 2igJuly} 6% Jan 
*2lep 6 *2lg 6 *21g 6 *2lo 6 *2lp 6 [6 f cccans | Do Ist preferred........: 2 Aug 2} 16 Jan 18| 84 July}; 21 Jan 
*llp 3 2 2 *1 212; *1 219; *1 2 *1 219 100}; Do 2d preferred... ..-. 53 Aug 10 & Jon 18) 3 Dec 11 Jan 
*33 35 india: “inttino ae 35 *32 35 *31 35 *31 oe &§ setuad Wisconsin Central........-.- 28 Julyl4| 39%Jan 21|} 29%July} 48 Feb 
\Industrial & Miscellaneous 
33 331g} 33%, 335g) 327, 33 33 33%4| 33 3312} 33 33 4,300|\d Alaska Gold Mining_Par $10} $261g Jan 7| $4012 Apr 22|| $191g July! $287. May 
391g 40le{ 37%, 3914; 36% 3812) 3614 3934; 38l2 4073) 38 3934; 55,225)/Allis-Chalmers Mfg v t c..-- 7% Jan 12! 46! Aug 12) 6 July} 14% Feb 
7O0lg 71 69 69%) 68 69 68%, 6912) 691g 6912| 681g 6912) 2,300) Do _ preferred v t c_..-... 33 Feb 10| 76 Augi2|| 321gJuly} 49 Jan 
59%, 63 62%, 65 61%, 6312) 61lg 627%) 62 637g! 611g 6219) 21 200) American Agricultural Chem.| 48 Jan 4| 65 Aug 30! 47%, Jan 5913 Map 
93%, 94 95 951g) 95 95 §95 95 95 95 *941o 9534 Sn. Bee. eiiaceshaneueceaces 90 Mar27| 95l2Aug30|} 901, Dec 9712 Jan 
65 66 653g 6614; 63lg 66 631g 6514; 65le 6814) 657%, 677, 40,110| American Beet Sugar_....... 334, Jan 6| 684Sep 2|| 19 July| 331g Dec 
*86 91 *86 92 *88 92 *88 92 *86 92 88 88 | renee 83 Feb 1} 91 Augl18 66 May| 80 Dec 
*100 107 |*100 106 |*100 106 (|*100 107 |*100 106 |*100 107 | -.-.-. Amer Brake Shoe & F ctfs dep| 8714 Feb 25) 109% Aug 9 80 Apr 9712 Feb 
ae | a Fee Ue. en | eee eee Do pref ctf dep......-. 1321g Mar25| 183 Aug 9|| 12912 Jan | 146% Feb 
60lg Gll4) 597% 6173) 5914 605g) 58lg 59%) 59 6053! 5712 5934; 70,700| American Can_..........--.. 25 Feb 24; 64% Aug 16) 19 July} 35%g Jan 
106 06 105 105%} 105 10512) 10512 106 10512g 105%); 105 105%) 2,650| Do  pref................ 9llgJan 5) 10712Augi16}} 80 July} 96 Jan 
72 731g] 6914 72 68 703g, 681g 697%) 673, 70%) 6712 69 40 Feb 23) 73!2Augi7|\} 4214 Dec 5312 Feb 
*118l9 121 |*11614 118 |*116%4 118 |*11614 118 11612g 11612|/*11614 116% 1lllg May25! 118 Aug 6)/ 112 July} 118% July 
15114 15712} 1521g 159 149 1541s; 150 15012} 15114 154 14919 151 82 Jan 20| 17012 July12|| §82 Jan | §86l2 Mar 
*117 18 |*117 118 117!g 1171's} 117!g 1171g/*117 11712) 11714 117% $105 Jan 7| 118% July12|\§102 Jan | 107 July 
52 527%; 52 52%; 51 513g) 5lig 51%) 5O0lg 514) 4912 50ig 39 Jan 4| 54's Apr 26 32 July| 46l2 Feb 
*97 99 *97 99 | *9712 100 *97l2 100 991g 9912} *98 100 91 June25; 99!2Sep 2 9353 June} 9733 Mar 
84 9 9 Qlg 914 Qe 8% 86914 9 95g 81g 8%, 4%, Feb 19 95gSep 2 314 July 5\4 Feb 
. 3714 38%) 3914 41 39 4133; 38%, 3912} 391g 4053) 3812 3912] 24,620) Do  pref........--......- 19% Jan 5) 42igApr 19 17 July} 25% Feb 
*23le 25 231g 2312} 231g 2312) 2314 2319) 23 233g} 2314 2314) 1,100) American Ice Securities_-_--_-. 2053 Jan 4) 35 Apr 30 19% July| 82% Feb 
2014 213g} 218, 2412) 20%4 23%; 201g 2114; 193, 21%; 1912 2014) 57,620 — a a bbeeeaeonse 74Jan 2) 2412 Aug 30 71g July} 1153 Jan 
38 3914; 39 4114; 3714 3954; 36%, 3733) 37 38 *36 38 Ia. Bee Di nenenatcancouce 24 Jan 5] 4114 Aug 30 4 Dec 31% Jan 
541g 55lgi 54 5534) 531g 5453) 521g 5414) 53 56 521g 537g) 33,700 American aessascaes Lesteite-sneinaul 19 Mar2) 68 Apr 16 20144 July} 3714 Jan 
*96 98 *96 98 *96 98 *96 98 *96 98 97 9712 3 Do Piinddtdbesdsanesces 75 Mar 6) 100!g Apr 16 96 Jan | 1021, Mas 
*5 6 6 7%, 74 = = 8 Tig (7% Zig 7% 61g 7 6,300 Asenioan Malt Corporation... 3%, Apr 14 8 Aug 31 44 Dec Ql, Jan 
*24 27 26 28 2714 2914) *26 277%8| §25 25 *25 28 A fee See Biietcaccesccencose 2112 May27| 3212 Mar31 30 Dee 501g Jan 
807, 807s} *80 81 *80l2 8112) §81 81 *80%, 81!4; 807% 807% 225|Amer Smelters Sec pref B_...| 78 Jan 19} 83% May 5 794 July} 85 Jan 
8134 824} 80lg 82 80!g 81 79%, 8214] 81% 8212) 81 825g, 38,900| Amer Smelting & Refining...| 56 Jan 2) 8412 Junel4 504 July} 71% Fed 
107 107 107 107 106%, 107 |§107 107 |*106 107 107 107 $50} DO (El... .cccccccccccce 100 Jan 4)! 10812 Aug 10 971, Apr} 105 Jan 
*140 150 |*140 149 |*146 149 |*146 149 149 150 |*149 151 300| American Snuff............-. 144 Jan 16| 165 Apr 22|| 148 Dec| 172 Jan 
*108 108 (*103 106 |*105 112 |*105 ..../*105 ..../*105 -.../ -..... BO BE GBD cccscnceds 103 Jan 19| 10612 Apr 26 99% Jan | 106% July 
535g 54 531g 5419) 52% 54 52 54 52 5414; 517g 5314; 11,300|/Amer Steel Foundry (new)..| 241g Mar 5| 58 Augi18 2712 July} 371, Feb 
*109 111 110%, 110%; 110 11214|210914 10914; 109 111%) 109 109%; 7,400 2 1 apa Refining....| 991g Feb 24| 11444 Apr 23'| 97 Mar) 109% Jan 
*115 120 }*115 120 |*115 120 |*113 120 |*113 120 |*114 120 | -..... DO WO occcccccessccee 109 Feb 6| 11514 Junel10!| 107%, Mari 115 Dee 
123% 123%| 123129 124 1227g 1235s) 122%, 123 122 123 122 1225, 500| Amer Telephone & Telegraph) 116 Jan 4| 12414 Junel7|| 114 July} 124% Jan 
$228 228 |*225 228 |*225 228 |*225 228 |*225 228 22512 22512 150| American Tobacco.......... 7218 Mayl4| 25212 Apr 22)| 215 Apr| 256 Ma 
10612 1061g|*10612 10712) 10714 10714|§107%4 107%|*107 108 | 108 108 350| Preferred (new)..........- 1034 Jan 4| 109 May 6|| 101%Jan | 109 Jun 
te ttkekeees saat 2. ue 33% 3414) 341g 3412) 34le 38 4,620| American Woolen........... 15% Mar 6| 3812 Aug17)} 12 July} 20% Jan 
=e eseel “OS 6G CUS 907s| *90 91 91 91 91 93% 1,524; Do pfref..........-..... 7714 Feb 27; 04% Aug 14 721g Mar| 83 Jan 
74\g 74%! 73 7473| 72% 73%8| 713, 733.1 7133 7353| 71 7214|110,475) d Anaconda Copper..Par $50 $24% Feb 24\c$39 Apr 2!| $2414 Dec! $3814 red 
* Bid and asked prices; no sales on thisday. %¢ Ex-rights. $ Less \B@a 100 shares. a Ex-div. and rights. } New stock. Par $25 per share. d Quoted 
Goliars per share. ¢ First installment paid. z Ex-dividend. # Full paid 
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STOCK 8—HIGHEST AND LOWEST SALB PRICES. Sajes of STOCKS Range Since Jan. 1. Range sor Prevtowe 
her the NEW YORK STOCK Ow basts of 100 share iote. Year 1914. 
Saturday Monday | Tuesday Wednesday | Thursday | Friday Week EXCHANGE 
Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept.3 | Shares Lowest. Highest. Lowest. Highest. 
Industrial & Misc. (Con) 
79  797%| 793, 823g) 801g 8314] 821g 83%) S8Olg 835g) SOle 82 /|127,300/Baldwin Locomotive_._.._.. 2653 Mar 3| 85 July27|| 38igJan } 62% Mch 
*103 1051g/*103 10512 *103 10512) 10612 10612) ---- ----|*103l2 106 100} Do _ pref......-.-..--... 92 Mar 9| 106!2Sep 1)| 102igJan | 110 June 
11g 1%] *11g lg} 1% 1% 1 314) #1 14/ *1lig 1% 300/d Batopilas Mining...Par $20; $i2Feb 5| $2 Apr 17 Sig Apr} $1\ Feb 
290 291 | 2891g 293 | 285 292 | 285 293 | 290 294 | 284 290 4,000 7 ae Steel. .........-. 46144Jan 2| 311 Aug 6)| 201g Jan Dec 
140 140 |*1401g 150 | 14114 14114/*140 150 | 140%, 141 142 142 500| Do pref..-.-.-- -| 91 Jan 2] 180 Augi12 68 Jan 91% Deo 
#12612 129 |*12612 129 |*127 129 |*127 129 | 127 127 | 12714 12714 200 Brooklyn ‘Union Gas cnegdann 118 Jan 5] 1321s Apr 30}| 118 Dec| 180 Jan 
6734 6833! 6612 68%3| 6614 67 6534 67 64 6614! 61% 64 | 11,700\¢dButte&SuperiorCop.Par$10| $5612 Aug 23| $79% June 4||__....____|-...-----. 
171g 18%| 181g 1912} 183, 197] 1853 1914) 18 18%) 181g 1812) 15,900|California Petroleum v t ctfs_ 8 July26; 21%Feb 8 151g Dec | 3053 Feb 
401g 407g} 417g 43%) 4312 4534] 443%, 4512! 431g 451g) 4312 43%) 14,550) Do _ pref..-.-.-------.-- 30 July23| 54% Feb 8|| 650 July| 68 Moh 
44 443) 44 4434) 4353 4419) 4314 44 433, 4414] 4314 44 | 14,300|/Central Leather............ 325g Feb 20| 46 Augi19|| 257% Jan 884 Deo 
#10412 10519) 1047 10514|*10512 106 | 1047g 1047| 1047s 10514) 10424 1047s} 1,000} Do _ pref...--..---.----- 10033 Jan 7| 106 Aug 26|| 94% Jan | 104 July 
4653 47 4614 47 46 4673| 4553 4614, 45l2 46 451g 45%| 15,350\¢ Chino Copper......- Par $5; 32%Jan 6) 49%, Apr 26|| $31lg Dec | $44 
4253 44 4134 435g} 42 4273) 413, 4433) 433%, 463g) 435g 4614/100,250|Colorado Fuel & Iron.-..-... 21% Jan 6| 46%gSep 2 20ig July! 341g 
*127 128 | 127 12714\*126 12712|*126 12719\*125l2 127 1261g 126% 600|Consolidated Gas (N Y)-..-.--. 113% Jan 4! 131% Apr 30|| 1121g Dec | 1391g Jan 
$87 87 851g 8612] 8412 8512) 825g 851g) 84% 86 827g 85%3| 3,750 “pe Can........-.-- 40\44Jan 4| 94%Augi16|| 37igJune| 45% Jul 
#10312 10419} 10312 10312|/*10312 105 |*10312 10519/*10312 10512) 10212 10312 800} Do_ pref..-...-.-.-....- 88lgJan 5| 104 Augi9|| 84 July| 91% July 
18lg 19 181g 191g} 1773 187%) 177% 18%) 17% 18%) 1712 18 | 47,450 Corn Produsia attain woccee 8 Jan 2| 191g Aug 30 7 July| 13%g Jan 
841g 847g] S412 85 847g 847g| 83le 8312} 83% 83%) 83 8414) 1,7 Do __ pref........-------- 65 Jan 5| 85 Aug30|| 58lg July Jap 
75 7612} 74 7712! 7414 7633) 73%, 84 821g 88%) 8114 8514/185,720|Crucible "Steel of America...-| 1814 Mayl0| 923, Aug 7|/}_.........|-.-.----.. 
1011g 1017g| 10134 1017g| 1015g 1015s} 10134 10312! 104 10512} 10312 10412} 4,1 Do pref................ OE BERPEO 100 Bm OC i ckccnccccleecuuones “ 
1187s 1187%| 114 115!g} 116 117 | 117 11819! 118 119 | 11544 116 | 3,600/Cuban-American Sugar___-_-_- SS Jan $6) 126 Suly29ll . 0.4. csc lenescciinee 
#107 112 |*107 112 0107 110 |*107 112 |*107 110 |*107 110 ----|_ Do _ pref...-...---...--- 93 Marl7| 109 Aug 27|| 90 Dec! 90 Dee 
27 28 26% 28 26 27 26 26%) 26 27 26 26le| 15,350) Distillers’ Securities Corp---- 51g Mar 2| 301,Aug10|}| 11 July! 201g Moh 
2llg 21to| 2llg 22 2lle 22 2Qllg lle} 213g 211g) lig 215g ,600|¢ Dome Mines Ltd_--Par $10\ts16 June25) $2414 July15||_._.______}_.-------e 
vied taal waa, eel eles hs 69 69 70 76 741g 7812! 19,000|/Electric Storage Battery --..| 69 Sep 1| 78!2 Sep 3/|__..._____}---.-----. 
33 3412] *32 36 a 6 lee. Se It.... Bia 800 veseras a & Smelting__ 8 Mar24| 60 Junel2 74 May} 15 Jan 
51 651 49 49 | *45 51 | *45 49 | *45 49 45 45 300} Do _pref........-...--.- 20 Marl3| 65 Junel2!| 285g3Dec| 43 Jan 
*296 300 | 29834 29834'§295 295 |*290 298 | 298%, 298%4/*290 298 587 General ‘Chemical eonceeneeee 165 Jan 26) 300 Aug 26|| 160 Apr/ 180 Jan 
*1091g 112 |*10914 10912\*110 112 |*110 113 |*110 11212) 111 111 | ------. 0  pref..........-...-- 106 Mar 1| 111 Sep 3/| 1071gFeb| 110 June 
17514 17612] 174 17614] 174 175 | 173 175 | 17312175 |2171 172 8,050|General Electric_.....-.---- 138 Mar 3| 17812 Aug 26|| 13712 Dec | 1505s 
21934 21934] 2181g 21934] 218 21934] 21914 24019} 24014 248 | 243 243 9,100|General Motors vot tr ctfs._| 82 Jan 2| 248 Sep 2|| 37%Jan| 99 May 
1101 110s 110 110 | 109% 1097%| 10934 110%g! 11012 11212)*111 11212) 2,400) Do pret — trust ctfs-/ 905gJan 4| 112!2Sep 2)|| 70 July| 95 
6214 613g 63 601g 615g] 6012 62%| 6053 63 60%, 627g! 28,900 er ED Bp occcuscce 241eJan 7| 641, Aug 17) 1953 Jan | 28% Apr 
107 1084 108 108 | 108 108 |§10612 10612|*106 108'4|*107 10814 650 pref............-... 95 Jan 14| 1084 Aug 26|| 797% Jan 95 
671g 6853| 667 6814] 6612 67%3| 663g 67 665g 67!3| 65%, 667! 38,875|4 Guagenhelta Explor.Par $25) $451g Jan 7| $685 Aug 27) $4012 July| $5712 Apr 
#116 11713} 117 117_ |*116lg _--_|§118 118 |*117 1181!2/*117 118!2 198|Homestake Mining - - -- ~~~ --- 114 Jan 8/§120 July 2|| 109% July|$1221g Moh 
363g 3673| 3512 3673! 35 36 34%, 35%) 351g 36%4| 35 3553| 46,705|¢ Inspiration Con Cop_Par $20) $165, Jan 2| $3673 Aug 28|| $14% July! $1914 July 
2219 2314] 22% 2433) 22 22%) 21 22 22 22 19 2012 ,100 — 2 pesca Corp... 5lg Mar31| 243, Aug 30| 4 Jan 101g July 
40%, 42 40 417%| 3812 39 39 39 361g 38%! 36 36 3,400; Do  pref........-..-.-.. 8 Marl5| 42 Aug 28|} 13 May| 36 Jan 
10853 109 | 108 109 | 107 108 | 106 107 | 10612 10612] 10612 10612) 2,400 international HarvesterofNJ| 90 Mayl10| 114 June 4|| 82 July| 1131 Jan 
Oe. a ee | ere a ee ie ee 100} Do  pref............-.... 110 July13) 117 Jan 20|} 1131gJan | 118% July 
*68 75 | *68 75 | *68 75 68 681s| *68l2 75 | *68 70!le 200 Internationa Harvester Corp-| 55 Feb 20) 80 Apr10]| 82 111% Jan 
see S20 [*...~ 190. fi... 930 F......480 1%... 230 Puce. TEE] ces csel) Bee emma caccersecuccsce 90lg Mar 6| 114 Jan 14|| 114% May| 118 July 
*9l2 10 10 1134} 1114 1119} 101g 111g} 11 111g} 10 1034) 10,650 Internationa Paper_........ 8 Jan 6| 12 Apri19|| 6%July| 10% Feb 
*36 0s 338 38 3934] 395g 3953) 39 39 38 381g) *38 39 | 2,300} Do pref................ 33 Feb 24| 43 Apr 19|} 30 Dec| 41 Jan 
a ek oe ak ae we PR oe ek ae eee Kayser & ¢ Go (Julius) ....... 76 Aug 24; 88 Apr26| 80 Jan| 94 June 
108 112 !*108 112 /*108 112 |*108 112 |*108 112 |*108 112 | ------. Do Ist pref............- 107 Jan 13] 109 Apr 19|| 106 Mob) 108% May 
#150 170 |*150 170 |*150 170 |*150 170 |*150 170 |*150 170 | ------ Kresge Co (S S8)--....--.--- 99 Jan 18} 160 Aug 24|} 81 Jan | 105 Feb 
*110 111 |*110 112 “110 112 |*110 111 |*110 112 |*110 111 | ------ | ee Bi escaesasesenes 10514 Feb 15) 110 Junel2|} 99 Jan | 105 Meb 
6714 68 6712 72 | 71%| 70 71 70 72 6812 70 | 35,770| Lackawanna Steel_----...... 28 Jan 7| 72 Aug30|} 26igJuly, 40 Jan 
#103 10319| 103ig 10312 103% 10334, *10114 10212|*101 103 |*101 103 500) Laclede Gas (St Louis) -__-.-. 927g Jan 15) 106 April3}} 85 July} 101 Feb 
215 230 |*215 223 |*220 223 | 220 220 | 225 225!s|§220 220 318| Liggett & Myers Tobacco.--.| 207 Jan | 231 Apr 22 2 Dec | 231 Mob 
*116 120 | 1184 11814\*116 11819/*116 120 |*116 120 |*116 119% 100) 20 Goo weccnscccscnne 113% Jan 5/ 1191 Jan 2i|; 111% Jan | 118lgJuly 
*18% 20 | *18!2g 20 | *18% 20 20 25 | *18% 27 | *20 25 900) Loose-Wiles Biscuit tr co ctfs 16 Febi7|} 31 Jan 1! 26 Dec Jan 
*90ig 92 | *90 92 | *90 92 92 92 93 93 93 93 300} Do 1st preferred_........ 86 Feb 20/ 105'g Jan 13|; 101 Apr| 105 Meh 
a SS eee Pee Of ee 8 OB o 2d preferred......... 60 —— 65 Marl) 89 Jan | 95% June 
*163 180 sin taanl(POee Tee 9608. 1 1... >...0eee 11 » we Co (P).......--.-- 16512 Jan 184 Mar 8|| 160 July| 190 A 
eS ee ee! ee! es 100 Ol... 522 e nanos 1124 Jan $ 118 Jan 19|} 110 Jan | 117% July 
7% 79 1°76 YT | 970 7.1970 7% | 90 7 1°70 7 | ----;. Mackay “Companies wecesense 7253 Jan 11| 82% May 6|| 61 July| 87% Feb 
65l2 68 | *66 68 | *66% 68 | §68 68 | *66% 68 | *65 68 Oa 2, Se ee ee 65 Feb 25| 69%Jan 19|/| 65igJan | 70 Jan 
427 4273| 4212 4312) 42% 43 4219 4533| 4412 453) 433, 4414) 7,200 Maxwell. Motor Ine tr ctfs__-| 154Jan 6| 658 Apr 14 141, Des 154 Deo 
91 Qi) 91 91's} 90 91 901g Qilo| 913, 92ig} 90% 91%) 5,000) Do 1st pref stk trctfs_...| 43% Jan ; 925gAug18|} 411gDec| 44 Deo 
36 «= 36 357% 3612) 351g 3612) 351g 3714{ 37% 3812! 3712 3812} 4,800) Do 2d pref stk trctfs._...| 18 Jan 44 May 5|| 17 Dec| 171, Dee 
*36 40 | 35 45 | *385 +45 | 35 «+45 | *35 «#445 | $35 45 | -.-... May Department Stores.....| 35 Suly12 56 Mar 2|; 6llgJune| 69% Jan 
"95 98 | *94 98 | #94 96 | *94 96 96 96 | *94 96 100) O PE... 20. cccneceee 947, Apr 27) z98ig Marl15|| 971g June} 101% Feb 
85 85%| 84g 8733) 84% 86 83 85 835g 851g) 83 8419} 31,500) Mexican Petroleum---_...... 51 Jan 9| 97 Apr 26|| 461g Jan lg 
84 84 86 86 | *82 90 | *82 86 | *85lg 86 | *82 867% i ee -peseetore 67 Jan 15| 94 Apr 26|/| 67 May} 87 Feb 
26% 27 265g 27 2612 267g| 261g 2612, 27 27%) 27 2712! 15,400\¢@ Miami Copper._..-- Par $5) $174 Jan 6! $29!g Apr 26|| $161, Dec | $24% Feb 
5314 53%) 54 55%) 55 551g) 541g 55%! 56 59 574 12,045 ee! Baap iin ane enlace lice 42 Jan 4| 59 Sep 2|| 41 Dec}; 52% June 
*106 ____| 106% 106% 105 105 |*10412 _ 105 ....] 1O7ig 107%) (70 0] Do . pref................ 99 Jan 29) 1075gSep 3|| 101 Apr | 103% June 
118% 119 |*118 121 | 11912 11912’ 120 12312) 123 124 | 122 12219/ 7,800 National Biscuit pinnae wheres 116 Apr 3) 132 Jan 22|| 120 July| 189 Feb 
-.-. 12219) 12053 1205g' 12212 12219 #120) ____ ast haa lee 200). DO- pref................ 119 May25| 126 Feb 3)|| 119% Jan | 128 June 
*86 891o| S4le 86 | S8lle 84 84 84 i B4ig 861g) 84 84 1,625 National Cloak & Suit....... 68 Mar2z5| 90 Aug 27/|..........]-.. éuseue 
*106 109 |*-.-. 108 |*__.. 108 '*105 108 | 108!g 108!s'*107 109 100} DO pmef................ 1001g Mar25; 109 Apr 27||/......--..}-.-.-- soce 
27% 2819} 27 281g} 27 2714) 261g 27ig; 271g 29 2714 27%) 7,900|Nat Enameling & Stamping_. MlgJan 4| 29%; Aug 25 9 July} 14 Feb 
*87 90 | *87 90 89 89 | *87 89 | “87 8912} *86 89 Tt ee eee 79 Apr 1; 90 July27 June| 86% Mcb 
65 6512) 65 66 641g 653g! 6312 6414) | 6 6673, 6414 651s} 13,900) National Lead..._.......... 44 Jan 4| 70%May 1{| 40 July Jan 
1111p 112 112 112 |*112 -11219} 112 112 112 |*109 112 Ce re BR Bi ongscsnicaa 104% Jan 4| 112 Aug 28|| 105 Jan | 109 Feb 
15 154) 15 15%4) 14% 15 14% 147, May 1434 *145g 147) 3 600) @ Nevada Cons Cop..-Par $5| $11% Feb 24| $167, Apr 27|| $10% July| $1612 Jan 
14734 1493,| 147 149%) 142 147 |z14112 147 | 146 152 | 146 149 | 17,800|New York Air Brake___._._- 56lg Feb 26) 152 Sep 2/| 58 July} 69 Jan 
*71 72 | 7l!g 75 | 72tg 754) 71% 74 721g 74 7. 6,200, North American Co (new).--| 64 Jan 19| 81 Apr2]|| 64lgJuly| 79% Mob 
*33 034 | 33 3319} 33 33 32 3314! *31lg 3312) 32%, 33 1 (000 Pacific OS ee ae ee. 18 Marl7| 38 Aug 3!| 174July| 29 Jan 
331g 34%) 35 3712) 3553 37 357% 3612) 3514 3514) 34le 35 7,000! Pacific Telephone & Telegraph) 261gFeb 11! 39!2Apr 16|' 20 July} 31 Jan 
115 116 (|*115 116 |*11412 116 | 115 115 |*11412 116 |*11412 116 100 People’s Gas Lt & C (Chicago)} 11212 May10| 123!2Apr 3|| 106 July; 125 Jan 
88le 9012) 88 9014; 86le 8812} 871g 89 88 88 86 8714] 22,550|/Philadelphia Co (Pittsburgh)} 71 Apr 7| 90l2 Aug 29||.......___}-.-.------ 
35 381g) 3312 37 331g 34%! 3314 35 33% 3514) 32 33%] 56,200) Pittsburgh Coal_._......... 1514 Jun 4| 381g Aug 28 15 Dec} 2313 Feb 
99lo 10612) 10212 105 | 101 10234) 1021g 104 | 101 10314; 101 102 8,000. Mee * ‘Usttandanghecdsinns 815g Jan 4| 10612 Aug 28 79 Dec}! 931g Feb 
6114 61%) 6012 62 5914 6053} 59 60 591g 6012} 58% 631g) 27, 160) Pressed Steel Car........... 25 Mar 6| 67 Augi16 26% Jan 46 
*100 101 |*100 101 | 10014 10012) 10012 10012|*100 101 |*100 101 3 OF 86 Marl0} 10244 Jan 25|| 97%Jan | 10514 Mob 
*100 107 | ---- ----|*100l2 107 | 10012 10019] 10012 10012/*100 107 200 Pubite Service Corp of N J..-| 10012 Aug 24) 110% Apr 22|| 107 Jan | 114 Apr 
*158 160 |*158 160 | 159 159 |*157 159 | 159 159 |*158 160 200 Pullman Company 150‘5 Mari2} 167 Junel4|| 150 Dec| 159 Jan 
*3lp 3% 31g Ble! *3lg— Blg 3g Blg 3 3 *3 Bly 600) te eer a. ly Marls 44,Aug 7 7, June 2% Jan 
*4 5 *3lg 4p 4 4 *4 41 4 4 *3% = 4p 600|_ Do pref_....__. % Mar2s 61g Juneld 11g June 4 Jan 
391g 39%) 3953 40 38%, 3834) 38% 38%; 391g 39%) 39 39 2,000; Railway ‘Ste Spring 19 Mar 6| 441, Aug 18 19%July} 34% Feb 
*37. 93 | *87 93 | *90 93 | *83 93 | *85 93 | *88 93 | --.--- | Do pref................ 87 Mar 3| 95 Apr 19|| 88 Deo} 101 Feb 
231g 237,| 23!g 24 2219 2314) 223g 227%| 22% 227%| 2214 22%| 16,210\¢ Ray ~~ Copper. “eal $10) $154 Jan 2) $261!g Apr 26!| $15 Deo | $221, Apr 
445, 45 4314 4419] 4219 4319) 41% 4314; 4219 4414| 4212 4319) 20,100 “er teen & Steel_.....- 19 Feb 1| 474 Augi17|| 18 Dee 7 Jan 
102 10214/§101%4 10134) 10112 101%) 101 101 | 10114 1015s) 101!g 10114; 1,925) Do pref.___-........... 72 Jan 30| 1027s Aug 19 75 Dec| 914 Meh 
7, «8 5% «| 7% 5%, Ble 55g Ble} «6 612} 57% 61g! 13,400 Rumety So, CE cincosunpetaes % Jan 22) 14 Augl3 3% Dec| 18 Jan 
113% 11% 91g 1114) 10 10!3} 10 1019} 10 10% 0 00] 20 BI n ccc cccccncce 2le Jan 20) 184 Augi12|! 20%Apr{} 41 Jan 
155 159 | 155 1551s! 1543, 15434) 153 15419) 1541g 154%) 15412 154% 1,300 Sears, nbcbuck & Go ieibee tide 131% Marl7| 20912 Feb 1|| 1701 July} 1971, July 
#12414 1243,)*12414 12434/*12414 12434/*12414 12434) 125 125 125 125 200) ipastéconasatestaen 121% Jan 4| 125!le Feb 19|| 120 Dec} 124% June 
5556 53% 55%) *53 = 55 524, 55 | *53 56 | *52 54 2,400) Sloss Sheffield Steel & Iron..| 24 Jan 6) 567 Augi19!| 19!gJuly} 85 Jan 
*54 8656 551g 55le| *54 56 55 =—s«#B5 551g 551g/ *55 57 300 —— > a anndip aieiae is 431g Feb 23) 56l2 Julyl4 82 Jan 45 Deo 
*7219 74 | *72 7334) *72l2 7334; *721g 7312} §72 72%) *71 73 ee Ce Ve orga 66 Feb 17} 7353 July13 591g Dec | 671, Deo 
11014 112%) 107% 111 | 10712 1097g| 106 11319| 11012 114%) 10812 111 | 28,250 Studebaker Corporation (The)| 35% Jan 2/ 120 Augil16|/| 20 Jan | 386% Mech 
#10312 10434) 10453 10453) 10453 104%) 105 105 | 104 104 /|*103l2 105 60 ‘0 Becsacenctu socece 91 Jan 2 107 Augi7|} 70 Jan May 
5419 571e| 55l4 58 5314 56 523g 574) 5514 58 531g 55%) 63,550 d Tennessee Copper.__ Par $25 $251, Feb 24) $65 Aug 26|| $24% July Feb 
14712 153 | 15212 157 | 15253 15512) 152 154 | 154 155 | 151 152 | 13,330/Texas Company (The). .... 120 Mayl4| 157 Aug30|| 112 July! 149% Mob 
$75 75 79 «80144; 81 81 80 8012] *79 82 | *79 82 1,020 ee Typewriter. ..... 55 Feb 18| 81 Aug 31 73% June Jan 
*99 104 | *99 102 | 100 100 |*100 104 | 1034 104 |*104 110 400 Midi bobakeodane 984 May22| 105 July26 113. Apr 
6% 63 7 8 714 «78 7 7g 7 74 7 7 3,500 Union ae & Paper......... 4% Jan 4 83g Aug 13 353 June| 8% Feb 
*25 28 27% 28 | *27 28 27% 27%) *25 28 | *25 28 300 Mbtedbonnatbeosena 2273 July13) 30% Apr 6]; 18%July| 321g Feb 
*43lp 45 43% 43%; *42 45 | *4319 45 | 43 45 | #43 «45 100 United Cigar Sicpisnedae 42 Jan 25) 5llgApr19|| 39 501, Feb 
*98 10412/*100 105 | *99 10419} *99 10419/*100 105 |*100 104 | ......|_ DO  pref......... 1... 100 Junel9| 105 Feb 11 99 June| 103% Feb 
21 214; 2llg 221g) 21 2133) 20 201e| 2012 20%2| 1912 20 3,370,;08 Cast. Tron Pipe & Foundry} 8 Jan 2) 2314 Aug17 7% June| 131g Jap 
46 46 Cs. Se bie... Se Paes, UE Bteden Sc Iteace | Oe 2 Do a ae 321g Mar 3} 47l2Augi12|| 80 July| 49 Feb 
$66 66 | 66 67 | *64 67 | *63 67 | *64 67 | *65 67 220\U 8S Ex ress DR heialle Bi dons 60 July27| 734 Mar 9|| 46 Jan | 87 Me 
72 73 724 73%| 71 73 71 72%) 71 7214) 701g 7214] 7,000)/U 8 Industrial Alcohol. . 16 Jan 27| 7653Aug25|| 15 Dec| 20 Age 
*97 99 | *97 98l2) 998 99 | *98 99 | *98 99 | *98 99 | ..-.-- _ Sees 70 Jan 26| 98 Aug27|| 75 Deo! S85'gvnu 
497% 5112} 49 507%) 4914 501s} 50 50%] 50 50%) 4912 49%/ 15,700 United States Rubber 44 July24| 74% Apr 14|| 44lgJuly| 63 MeDd 
$105 105 |*104 105 | 103 10373) 103 104%) 105 105 | 10414 10414; 1,410! Do _ Ist preferred 101% Feb 24| 110 Apr 9/| @6lg July} 1045 Jan 
7653 77 751g 77 7453 75%) 73% 75%| 7473 76% | 741g 75%3\412,200| United States Steel 38 Feb 1) 7753Aug 18 67% Jan 
11214 11219} 11214 11234) 11214 11284) 1115g 11219) 11214 11214) 112% 11314) 11,300; Do_ pref.__...... 2... e 102 Feb 1| 1134 Aug10|| 108% Dec | 112% Jan 
681g 6933} 6712 6912} 671g 6814; 6653 677%! 6614 6753} 661g 6714) 30,200 cc a Par soed $48lgJan 6) $73 Apr 26|| $45% Deo | $50% June 
391g 401g} 40lg 417| 3853 40%) 391g 407%) 39 41 385g 3914) 23,000/V rginia-Caroline Chemical _. 15 Jan 4| 41% Aug30|} 17 Dec| 34% Mob 
102 102 | 102 102 | -.-. -...| 102 106 | 105 10614/*103 106 1,300 a tecnncctabercon 80 Jan 6) 1064Sep 2/)| 96 May] 1071s Mob 
*56 58 57 =—-7 57 57l4| *54 659 58 5912} 58le 59 1,300 virginia Iron Coal & Coke..| 26 June 9} 64%; Aug18|| 35 July| 52 Meb 
72 72%) 72% 7414) 731g 75%) 7453 75%| 7412 75 74 7412! 15,300) Western Union Telegraph....| 67 Jan 2| 75% Aug31\| 63%July| 66% Feb 
116 1167s) 115% 118%) 11512 11714) 1147 116%| 11512 117 | 114% 11612/171,100| Westinghouse Elec & Mfg...| 64 Feb 24| 120%Augi7|\| 64 J 791g July 
©1385 140 |*135 150 |*135 144 |*135 141 | .... -.../*185 141 | ...--- Do Ist preferred__......_- 117 Marl2| 136 Augl2|| 115% Jan | 1243 
183 183 | 18l!g 181!2} 180 1801s} 178 188 | 186 190 | 183 186 6,960 Wie Cramnnt SD cdekscte 87 Feb 33| 106 Aug 13||..........{--...... ine 
*107 1071g| 10712 107!2| 105 106%) 10712 1075s) 10712 10712/*105 108 900 ER Ope 96 Feb 13| 1075sSep 1{|_......-..]-..-.-----. 
10512 1051g'*105 106 | 106 106 |*105 10512/*105 106 |*105 106 280 Woolworth Ky Woesoseonade 904 Jan 6 llllgApr 14|| 89 July Feb 
#120 124 '*120 124 '*120 124 '*120 124 '*120 124 '*19119 12919) _.___| Do pref... aa Ok. oon 124 Auge 14!| 112% Jan | 118% Mch 





























® Bid and asked prices; no sales on this day. 
@ividend. s Ex-dividend. 


§ Less than 100 shares, ¢Be-rights. 


@ Ex-div. and rights. dNew stock. 6 Quote dollars per share. 
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5 : = | 33 Price Week's 3s Range 
ONDs i Price | Week's ? 3) Range BOND» xO ‘ i = 8 
N. ¥, STOCK EXCHANG® i “r¢tay Runge or | 3%|| Since iG Sree SSeenes) ae) ee | Eevee |" "1 dees 
Week Ending Sept. 3. =4 Sept. 3. Last Sale Jan i. Week Godiog Sept. 3. ~ Pan ata — ae, 

at VU. S. Governmuat ta a3 | Lan Aes) Ve |) eave Hian Chie Bur! & Q (Cos. -— Bia Ask| Low High| No |\Low Higa 

0 8 8s consol registered - .41930)Qy 3) YF .- vo} 9634 Jaly'lS) .-.| — Dg Joint bonds Se Great North 94% Sule | 94% 94% 1}| 94% 97 

U 8 2s vonsul coupon .._-di930\Q 5) 97 ---| 97ig July's anne 9712 9 Nebraska Extension 4s. oe M-N 95 June ‘lol .. 9 9% 

O 8 Se registered - --Kt918)Q F) WOO) -2--) lol Aug ‘15 \|Lu0!2 = esate tered. Gee? -..1927)M-N oon "| Ga Senet. 99's Pblg 

O09 3ecoupon ... ...---R1IDI8!Q Ff) LOU ~~~. |100% Aug *L5)---- LOU! i 4 ere Div 49... 1921/M- § 831s dale | 88le 89le| 24/| S8le yity 

© @ 46 registwered.........-. 1925 Q € 109 il J9'4 1)9\4 ° 7 B ef Oni ee i - .196S\/M- 3 ~ 17s 24% June’15|. - 1 20, 29 

8 4s coupon _ ---1925|Q €| 109 109% 11055 IL1)4 4)|! 0% ne io & jn ret & imp 4a @ 1955|J - 3 “61° 94 | 94 Aug ‘15\. ll on 168 

G § Pas Cans! 10-30-7r Ba €1935/Q P| 93 - =. oe eet) - | oMe SE Gated tee ete oo Gael a 60 | 12|| 51% 76 

f ~ Oss - - -_-* - -| ¢ « ooe ‘ ° » g - a: 
4 4 Delinae Game a re ‘toes QoM| i). | 10154 Aug '15) . ||190%4 102 Rewzistered . ion 1937 473i .4.. Oe sue te 15 1 Avly 71 
fT @ Ph linwoae fsland 46 _1@14St}y 6) wo |199) ew as] - | foo tw Sur money Ist oui fa. - 1942 F - A “267 a davy' is i 
ie gute Seta tac tslae  Oo¥Sal | G0 MON) To) eau 7 

qoihentae Teotamaan tn inde Me dibsens OF | 93 Suae’ 4 - || 8) 99%, ee er et He eer | --- 113 Bey =. 13 soles 103 

3 » thaw hv) Ae -pit 7443) 330 ev 14) -.-- : Nd 38 - f see 287 oa | | 

Gun betaraat Geml ot a 5: . ---- 97!2) 97 Aug’l5)..-..|| 94 97's Refunding 44 Series O __. IM17|J 4| . jaty't i |~~ 

” Bearer t so. Lear q _twanle@.al 9 91 | 92 Aug‘15/----|| ™“) v4 fad & Loutse fat 2u 4a. - 195% a i a, aa hs ‘||; Le _ 
“xternstiount 44. ... .i944|"-a| 802 83 80 Aug ’ls|.. 80 $32 |] Chie ind & Sou 50-year 4a 1958/5 3 oe one * a i - 

tagansse Govt —chaaa digs 1025] alg 78 77 | 78a 7Ble| i] Thy <4 | Cale! BA eam tw Age” “oma | 

ial sanceaek, ale ay ile ig Saie | 7212 7358 6) % 2 PG age inane: & . ie 39 | 85 5's jl 85 ‘ 
— ! > ech BS e. 7. : : 71. Sate | 71 713) 25|) 70 74% Gen’! oid ts Serien 4. - 19nd | 858) | . 5's! 1 a so 
deerting joan ANSI}S - J]Soe-2 70 | 75% June's) . || Geo & cel ter A 4ug0. 7” caniale | 87 89 | 87° 87 | Sil 87. Bray 

Movico--Lxter jos £ as or L4Y ‘| 2 e t.-. 30 pA 4 weeks ae te na a » pt ha aunt a F al Lu2's Svie (1017, Ls2iy; 10: im daly 
Got debs be ot 194 -45e|f 2 Ss ee ° ets “ ul 760 Aug 'l3)----|| 76 41 

Prov of Sinerta-—deb tga _tu2i/h 4/8 96 | 954 Jaa 15) || 95!2 95l2 » ac miele yap 8.. et ee ‘| 93° au’ aot ae. \"HGl! a7aq aray 

Tokyo City-59 loan of 1912 M- Sjfo02- 70's] S92 Marts)... 75 58 eae. tine a0. “tag(s a) 85% 864) 86% Aug '15)----|) nly Bolg 
B Mea are prrces on ihe haste a |RHF Oonveriinie 4 64. |. 932/82 BD] 938 date | OBle 835) 13u}) 4 O6ts 

Chie & Ustny Dive ie | 192s) ig) Why 22.) M025 Ang 15) ~ || (tg UNZIg 
t . = ’ 2 } uty 15) ven 1043, 

Pans + Ay aides peaaaae ms} 98 Sale | 97% = 98's) 112) 974 vig f] Odie & Mo Riv Die 5a tanis ws Dink a et er hay oo 3 
ta? Coroorate stock i9s71% ~| 93'g Sale | 93 93's 10) Ores | * 5 ae | & ape 7% Be td , 2: pe | af ey: ieee 7 o1 
#44 Corporate Stok (wi).1965]2 -D) Lv2 Sale [holds Lod | 74) LOLs 102 Bon 6 On tee end e ioe » 3| loo” HHS deaty "LA OU LUNg 
$4« Oorporate stock... 1063) s| lu2 Sate 101% Lv 19 LOLs ho, a aa A. nu gold Je 9: “lg BL Ledste 1O63g) tepieg bce -||106 tO” 3g 
4% Coroorate stock _.._1959|M-3 Yity Sale | 94 9 tle 1d wi 07% Dupuuue | vist co ‘Tees tds tt Seeger es 
4% Corporate stuck. ._ .. 1958|MioN| Yrie 9434) D453 9455 14/ ia - oy te a tae . “1aigig og} bby lida Jone’ist. -- foals 102 
4% Corporate stock... 1957|\M-N) Y4l2 G4%4) O44 9 45g A wi y 3 rye pi gia “h92ly 3} 101s 13:4) 182), Jane’is! gl, 
6% Corporate stock... ..1956|M-N| 93!2 942 94 Aug’ 13 l--gi| 94 ry Wie v ! Dt A “Ti92n|5 a} 105% LUStg J tiv do)... | 106i, 
New 4369... ..... _....1057|M-N| 101% Sale 10153 102 | 42 {trate 10 iq eo Vall Div tet Ae . “Heaal D| 9712 “Sale! Oy May'ts % 1th Ie 
New (5g¢..0202.2.2.21917/M- NW) 100% LO1'2 100% Aug "15)--- -)/imi'a Lots Mil & No let ext 4349 — °S) Bits le@ ae Mar dele. .|| sendy 051 Ag 
44 % Gorporave stock __1957/M-N| 101% Sale |1015s 101 \4 “13)) 101% La TE gn, one extended Oise.» - teeei2 Oe a" Y4ig May'l5|----]| 129 Gal, 
4% % Assesatuent bonds _1917|\M-N| 1004102 (101 Aug 15 ‘ its 2 tu} One e Nor West Ext 4.158. tw. : Al . tee! 4 July’ 14). 

3% % Corporate stock . 1954/M-N/ Si%s 89 | 89 June'ls) ~ | x4 86 eos probe ~ Ane Tos7|M4- 81 | 73 73 | S| ts we 

NY State-—te...  -.. .. 196 1/M- | ~~~. 20--| 1Ui's Aug '15)----)) 99's LOL |] General gon $49. _.. +1444 ae 7Nte ten 14! 
Cann! Improvement 4¢._.1961/3 - J) Wh... jhui's  Ldlig 1 = a LOltg ne v= 2-2 == DIOR re OT] "913g 92t0| 93 Aug ‘1! 39, @% 
Cava) (mprovement 4¢._.1462)3 - J) WO! | rg June Lo “2 icone aoe  Teapspaghe 9s-| Me} GL 92te] 9s tae hs YM ly 
Canal (uprovement 49.. 1960/3 ~ 4) 102 LU2 | 10 Aor 15 19% +7 2 Ge a. » 3. 1987| MN 109%, 110% 1093's Aug ‘15! sz//1Lov tAle 
Oasnat (morovemant 4'48 1y64\ 3 - J) 109% LUYig LOYts Aug’ 14)... ils y LILO neral 5a stumped eS ; 0, 110 ‘ah dune’id MIs LUDIp 
Canal (mproverneat 4% 4.1985 - J) ---- ---- 104g Lod, t) Lit's 14% Making fund 40... et 1920) A- o| alg bree hs 
Highway I[mprov'’t 4444 _1963|M $| ---- 1J94/1 1019 10% 12) 6 | ts ions re ote ooo ee pot 2: oO! 113% 104% Aug ‘LA|.. WV?» WHS, 
Highway [mprov’t 4°48 _tW45|M- S| -<-- Lobia) Lottg 10414 | 1 me ) 2 ag om ne =... te rb a-@) Its 10s tne nt oA 

Virgtain funded dept 2-34 _ 1991\J - 4) --2- -s--| $1 Aug ' ‘15) aig > 8 1 Debent — 1921| & ~ oO} 101 °3 Sa tum Marl | Liki 101 lg 
fa deterred Brown Brow etfs. | . | 54 | 55 Aug ‘la)---- | 52 Mg ‘eater _— see's * ee ol yay a) ee - 12) -- 

| | Sinking fund deb 5e._._ _1933)"-N| 101 ..._/101 "15) 83,101 104 
Raliroad. sal 57 11 55 Registered ~~~” 983\M-N| 100'2 22.) tone yal 15) | 99 1011's 

Ase arvor let g 4a... - 0.1900/- 3| OF Ott Bott 90| 8)% osu|| wrem Et © Ai V isi 4a 1933) 4 - @} U7 ..-=/117 Aug '15|--..|117 119% 

Atoh Top #8 Fegeng 48...1995,4 ©} 90 Sale | 895g Yd%) 299) BIg 95% seas AA, 3. 3) 90l2 Sep “Oy)---- ee 
Registered _...1995}4- 0} 89 892) sy July'ls -|| 89 2g ManGB&N W ist 34a. eee : ; - -° ims gs j 
Adjustment go'd 49 _._.21995| Nov | 8Ulz Sate | 8012 80%) 15) ule 86% ei hy Ea —- mo m- Hy 197lg 2. | 1071, Sune'15|-..-||195 1081, 

Registered =... ....-1995| Nov | ---- ---~ | Song Saint "83! Sate | Ex a tend Se. 1920/6. a| 103" -22-|10t% Mar (3|-22|/104% 10s 
Stamond . ........-B1905/M-N) 80, dliz| Sulz — Sliz} 9) S0lz 87 adie alah 25|M- &| LOD 113i, Feb ‘14 
Conv gold 4# .-_ |.” 1958/8 -D| 100% Sule | how mo 75) 9.258 10414 Ashiond Orv pty yoasis 3 Lastg SLL aL de Apr is |----//1122 111g 
‘ ‘ -_ .2.. sewel . d == ‘ rr } « y 
RP ‘100% 10212|"G51| 925 1041g|] MU Spar. NW lat qu an {oer Mee 8 eee ceo“ eaten 
10-your Se... .........1917/8 WD LOlig Sale 101 10k's} 7) tOivin LOAM pee Uneen te 06 o4nid - B| 108%: tod 104 Aug‘15| .~..|102% ins 
East Okla Div tstg te. 1925/M 3) 92i2 nal] 92 » oo Winans Ot Pte a etaly col 108:5 | t0ate May’ 15] -2_2|l10%te 108% 
Trans Gon Short ist 4.195313 | 85% 86 | 86 “|| 957 98. |] onteago Rock tal &'Pac te civts|s - 3] LOz% 1024/1021, 102Ig| 9 tum Loztg 
Cal-Aris ist & ref aige A“ 1962\M- 8) - 93!2) 95 Mail. || 93 po] “Raatetored.. 1917/3 - 3] 102% 102", 1924) 5/100, Wi, 
3 Fe Pres & Ph ist ¢ 68 . 1942/M- §| 10312 .... 10312 103%2) aia 10312 Rewts iad.” "tena - , 80. Sete| 80 81 | 55|| 795, 85 

Atl Conat L ist gold 46... 181952|M- 8| 85 Sale| 85° 854 ss S 7 er e-o--~ ~ “h9agid- J] cn-- 81 | $0iq June'l5) — || ku BBM 
Saree ables te... 1000818 - 0) ot OOo et juneiae “7:2 ]] @etanding goid 40... .2221934/A-0| “62% Sale | 62% G3 | 235 G1 71% 
Ala Mid (st gn gold fe . .1928|M-N) 101% .. .. LJ5l2 June’l4)_..-\| “ge vpteangy ne 8... _.1932|3 - J) 46 Sule | 46 471) 166 39 67 
Bruns & W tut gu gold 45 1933/3 - J) ---- 92!4| O12 Juae'ls|...-|) 91 Shiai] 20-year Cebenture Se O13M-N| 78 93 | 94% Ione'll)--_-|| 
Cnarion & Sav ist gold 70.1936/3 J) 129% 135 |129% Aug °15!-_ --/129'5 12975 |] Coll trust Series P 49 - -1 Hah 4 51 | 85 July'l3\_._. 

L & N coll gold 4s. -.. ..01952|M- N stat - 80, po. “ T8h,, 12: dis A WA et te “1934| a-O - pela wy 99l2 9919| 3| 99 100 
pag PP fey gold <a 2S 103, ee" 105 July’ L5)-2.-|/105, 15 GRIF hw tags 6a. --19at a “2 re /1007g Mar 14) eee | 
180 Oce & G gag 40.-.-1918|J - 3) 97% ----| 9X June's). 2 98 2 u . . : 57% (|. --|| 97% 97 
x. y inn pat | Ate +} 3-3) 89 Sac | $8% . oPle “92| 8844 is way A gh FT gs @ fie. otoae| 2: i 975, ~~ is July’ As ee vn Hi 
eM >m« = « uae loj.e -|| S%'g ore + “ 4 4 "1E shoe 2 
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ae B& Witeb etfs “A ($100 par)| Feb | 7% 89 | 720 May'ts)----|| 70 2 3d 78 extended at 4%-_...1938|M WN) ---- 85 | 73 Jaa “15 ----| 78 «7s 

Deben ctifs ‘B™ (100 par).-..| Feb | 10% Ly) 104 Aug’ 15, jeo-- | LOlg 13% Buoonv St L & 5 ist 53 gu.1951/F - Al ---- 380 |100 Feb ‘13)/-.--) Sas Wee 

Guif& ST ist ref& tg se .b1952\3 J 2 85 | 82 Aug'l5|----| 32 88 Cent Br Ry ist gu g 43...1919)F - Al ---- 60 | 85 Feb '15)----|| 85 
Registered. ......... ..b1952/\J 3) ---- a eee ee Ceut Br U P lat g 48._._.1948)3 -D| ---- 60 | 772 Dev "13)..../}.... .-- 
Hocking Val lst cons g 4448 1999/J beck OO 89% 90 6 “89% 95 Leroy & CV AL Istg 58_.1926|)J - 3| ---- 80 [110 Mar’d" esos} Sia s wie 

Registered.......... .. 19995 3| - . Vite dan Ves -je. one Pac R of Mo Ist ext g 48..1938/F- A) 85 8912) 87 Aug "15 $3), 85 S713 

Col & H V istextg4s . 1948 A QO} 83!2 ....| 8353 Aug '15|----)| 835g 85l2 2d extended gold 53....1938|J - 3} 92!2 96 | y7ig v'ly “t4/----}|... -.- 

Col & Tol tst ext 48 _ . 1955/F A) ---- ----| 9U'2 Juue’ i elle «+ ode- StL irM &Sgencong 5s 1931;}4-0} 94 Sale | 94 95'z| 33)| 94 LOL, 

Houston Beli & Term Ist 5a 1937 J 4) - ---| 93! Feb ‘15)----) “93 Rig Gen eon stamp gu g 53....1931)A-O] ---- ---- 102 Sly ‘bajec-n}i... o-- 
Milinols Central Ist gold 49. 1951,3 J). 99!2 O7'2) Vig Jub’ l5)~----|| he 9712 Unified & ref gold 48...192|J - 3) 62% 3%) 62K, 6214 61 71 

OS Neh hae 1v51/5  J\*--- 92 | 92 92 1)| 92 92 vered ong ln « Bl as. seus) Be OOO Miivciksd oe ees 

Ist gold 344s.....2......1951 9 4) Bile 22-2) SL July"L5)----) a 8345 Riv & G Div ist g 48... 1933|M-N 2lg Sale 2 521g) 7) 51 69 
Registered........ ...1951|3 - J) ---- 82 | 3!2 Feb °13)----|).... .-- Verdi \ iw W iste 58... 128|M- 3) -- 8Y | 92'¢ Dee “lsleeee/|.... oe 

Extended Ist culd 3444. 1951.A-O} SUlg 82%) 73%'4 Dec '14)---- iSbés ond M >b & Obiv new gold 68... 1927/J -O) ---- 111) [112'e Jupe’i5)-.--|| 110g 114% 
Registered... 222... 1951|A-O| ---- 8B [----  .  Jowenlleoe. 2... ist extension gold 68..--21927/\Q- 5) luz 106 |114 Apr *L5/-.../|/114 Lia 

lat gold 3s sterling... ..._1951)M- a ween bon 89 Sly "0O)----)/.... .... General gold 48... . 2. 1938| M- GB] ccce osns| 738 Maribizcccl TO Yo 
Registered ---....1951/M- 8] --- -- -- a . Montyum Viv ist g 58... 1947/F - Al ---- ---- 100 June’L5|..../|100 LOllg 

Coll trust gold 4a... | 1952) a -O| Sly 84 | 8llg Aug’ "15|---- 8l 87% St Louis Div 5e.......... 1927) J -O| ---- 90 | 95 Wee °13/-... i ere 
Reyisteret ae 952A -O) Pg Sup “iBlessalliccs 2-0. StL & Cairo guar g 45... 1931/3 - J| ---- 8612) $7) Jan “14/-... RT 37 

ist refunding ts... 1955\/M-N) -..- 83%) 84 84 | | 33's 38!s |] Nasnville Co & 31 L. Ist Sa. 192s|/@-O} 134 Lud | 1033g Aug "15)-~~~)) 113% 1065, 

Purchased tines 3443. 1952\J - 3} -- M4 MS We 214106 <<il. ; Jasper Branch tsi es ...1923)3 - J) -.-- ---- bit sau “1s ~=-+||-20- ose 

UNO«®& Tex gold t# ... 1934|/M-N SJ 4 80%) 80% Aug "15 ----|| 747% 6% MeM M W & Al lat 6a... 1917/4 - J) ---- - 108% Jao °14)..../|. 2.5 o<- 
Registered _...1953|M-& Ste! 84 May’ it/--- iv _ T & P Brauch Ist 4s... 1917)J5 © 8] cee 113° Jy “O4).. te owe 

Cairo Bridge gold ts. 1955 OFF . B3igi 8H Apr 'hs| - |] we we Nat Rys of Mex priien 4's 1957|/) - J) --- 5984) Ss Jume’i4/-2.-)/.... --- 

Litenfield Div tate 33 _ sts - J .* 74 Feo ‘l4j-<--|/..- . Guaranteed general 4s _. 1977/4 -0)| ..- 77 Feb *13/--- ||--- oss 

Loulsv Div & Term g 2%s 1953)J 3| cece .-| 7542 June’LS)-- || 76%2 77'2 [|] Nat of Mex prior lien 4448..19263 - J . 84 96, Feh ‘VA8}..-.}/2..- 
Registered eae 19530 - S| os. 0.08. Ape SR) -o: \Mvees ten ist consol 48.2... 2. . 1951)}4-@| ---- ---- 30 Aug'l5) . || 3) 39 

Middle Div reg Sw... . 192i/F- A) .- ° See “REAPER «e--Tl oes «> N O Mob & Chic Ist ref 58 1960/3 - J) ---- 40 | 40 May id] - |} 48% 41 

Ovaaha Div iat zo 43.. 1N51/F - A)... 685s!) 73 Mar’l5}-- 4s 73 NO&N E prior lien g 68 _pl9is\A-O!} - ----|101 JSune’l4| . \|---- pes 

St Louis Div & Term 3a w5Ijs = 3). 7 Thig Mar'l2/----|) .. .. New Orleans Term Ist 43.. 1953)) - 3| 190 102 | 791g May'ls rk 
Qoki Bye. .......... 106110 - 3] 22. o2<.| 8 Apr °18|--.-|| 7 w N Y Cen KR deb 68 wh isa. _1935,M N| 13% sare M34 1037%5|1063,| “Gvly 104% 

Registered. - 1051\) ioe os |1OLig et "OD)-<--[/...- 26 Ref & iap 44s "‘A’ .. 2912/4 GO| 84 87 | 87 mi'4| vl) S6 bY 'g 

Spring? Div tare 3'gs._ 1951/3 - I” ee WMar't@i-e-sil..6 « N Y Central & H Rg 3%3 1997\J5 3| 7s 7614) 76i4 761g) 13)| 76 sig 

Western lines Ista te . 1951/F - Al S4te 2... July'15)-<--|| 85 = &8 Kegistered ......_..- 199713 3] «--- | 784 May'lo all T5ig Fly 
Reyistered -..1951/F - Al ..-. --- |e Jeo -|]- ose Oeventure guld 4s. 1934) N| 85 Sale | 85 85's €|| 24 bid 

Heliev & Car lat fis ozs -D) a? @aeapeeee May’l)|-- & aiid Rezistered .._. ...1934|\M N om @ s¥7%— Junme’id eS Pee 

Carb & Suvaw fat cold 4s 19:3:2) a- 3) .-- Wile F'ty 12)... ji. a Lake Shore cull z 3a -..1yys|F - Al ---- 74 7Aly Aug '15)--- i| 72 76 

hte St L & NO gald Ss. _ 19 5t13 -O) .2.. 105%|105!2 Aug ‘15}---- Limits LU97q Reyistered ease 0c. <.ctSOsll - Al cone FBisi 731g July’ 26)... -|| 71 Zig 
Rewistered.... .. saad i: DIS -00) 2... seee/ tld Feb ‘ti}-. e ase Jv M & Cucttsof dep. ._- ~ w--- 77%) 77!y Aug *15|..--|| 77 Bide 
Gold Ss i, alk ale aks FOGTIS “80 ncaa ove 33 QOet Gils “Bicee see Mich Ceai colt gold 3 448. 1998) # - al . 6993) 697, Aug '15).. all Hig 71% 
Registered... —.  ' So: eee | er be Registered ... -..-199/@ - a] *57) ..2.] 07 67 | || 67 79 
Joint Ist ref 5a series 4. 1963/5 -D) 99 9902 919 99le 6 YS!2 L005, Batile Cra& Stur tsi zu 38. 19s9|s -O} .- nie ot R x eos 
Memph Div Isc @ 48. 1951/5 -O) . wo--| thy Marl.) -- || Stile Ate Beech Creek ist gu g 43... 1936)4 - 2) 92ly -2 2.) 96 June 15) -.-.|| W2ty vt 
Registered... . i95i|) -0) ° ee}e jodi. ce wes Resistered ........... = 1936/4 oh eas | OO Mag ibls. sass ene 
St Louis Sou ist en ¢ 48 1931 iM- s| Q§ 2) Ws S'iv “On|... os heal 20 guar guid As... 28. 1936/5 - 3] 2. 12g) ... ea 4 HT i} edet S80 
[ad (U& Sowa late 4s | 4 1950/5 - 3) 81 8t 8i'« Feb "bse. 43'e SB Rewiatered _...... 1336)J - 45 bade abel ebeox e viheesen obese See- 
fut & Great Nor Ist e ta 1819)/M-N) O7le Sale | 97's 97is 1) Y¥7le to euch Ur Ext late 3s. “1951/4 -O} - > “eter oen oa & Lebel sans abe 
Jumes Fran & Clear tsi 49..1959/3 -D)> Sits 99 R4y July 'l ---||) ¥% GWOie Curt & Ad ist gu ¢ 4s 190115 - Bi. sos wa] BO. Chet 12})-- eee 
Kansas City Sou tat eotd 38.18 Wi M- 0) CElg 67%) 47 67 3|| 37 “a Goav & Oswe Ist gue 53. .1942/3 -D] ---- 2+. | - sgssfladat Gow 
Reuistered _. 2 oo. 9 0) -Q) . woe] 43) Cat hI... abs Mob & Mal ist gug 45.. 1941)/M- §| 5S? 2.) | Pate Jecie" i4| w--|leee. ons 
Rel & tnipt 58 " “Apr 1950) 3) 3° Ig “$8 | 871g 5S7l2 5)| S7\, 92 N J June KR guar ist 48... 1456) - Al i we S68 Juno “ES ‘pa st ae 
Kansas City ‘Term ist 43 Hos - J 8$3%— Sale | S3%¥y $453, 335) 83% 93 N Y¥ & Hariem 2 3*es.. 2000/M8-N/ .-.. 84 5) 0 June’tda)....j| 86 85 
Lake Erie & West ist @ ja. 1987/2 Jj, OU 95 | 90 Aug’lS| -.-|| se OS's N Y & Northero tst 2 3 (1927/4 -@/ Lol ae (Olle Mar’ hdl .. LUl’s 11% 
2d guid 38 . _1941)) 3) 79 | 945 May'it} - éace N Y & Pa ist cons eug is 1994/4 -0 as | S&) Juae’as) .. aie! SS 
North Onio lat guar 2 53) 1945) 4 - O} mn | Ws Mar't4j-.--. — Nor & Moat Ist gug 5@.. LVIGIA- 0) LLL } ~.|-- é én 
Leb Vall VN Y tsten@4ija 1940/5 5| 98 Sale| 98 99 | 6/93 Wile Piue Cree& reg guar 63a... 1932) - S| = ct, “ain 1413) Mav’S5/...-//113 113 
Rewistered aan 19th J | eee -| 99 Aug "15)-- --|| 49 LOM, RW & 0 con tat ext 58 _AIG22/A - 102) 10414) 102'g Aug °15) ..-.)/ 101% L988, 
Lehich Vatt (Pa) cons 2 49.. 20028)4 N| 85ig 87g: S7%y July’15!-..-|| 37 N74y Oswe & R2dvun Ww. A IVLSIF 4 at 10i® Asar’ ls 1s 10g 
General cons 448 2003/41 N 98 ....| 93le Aug °15) .. 7's Wry awe OTR ist guy 5a... 191e|M-N] 1M sa 104 Juve’ lO. a E> 
Len V Term Ry tat gow se 14} 4 OG} 10612 198 [lus Aug '15)-...)/ 109% Los Rutiand Ist con g t'gs...1941/J - 3) 55 - SO Apr *48l Su. <thés 
Registered _ - 1941/A - o) 107 [ULI bee “tt oe ee Og & L Cham tst gu 4x g1948|3 - J) 2-2. 70 | 70 Feb "15)....|| 70 70 
Len Val Coal Co Ist ewe Sa 1933/5 - J) 11% ©. ML I2 1011s) 1)|tN1l'g LO4tg Rut-Canada ist gug 1940/3 - J) ..-- --- 92 June’OY)...-) BR eee 

ResintelGGias, cocececece 1933}8 - 3} 102 ... [195 Oct ts}... i. eee oe. St Lawr & Adir jatg 58...1996|J - 3) . 1%/101 Marts)... i|lul lvl 

Ist tnt hr tw +8 1933195 7 ioe | oi ie 4 2d gold as . 1996/4 ©] .... 102 1L1Mle Mar’ 1?) _=tslee.> cece 

No » we Pray’ latest oid and asked this week. a Due Jan 8 Due Fed. @€ Due | Apt. 4 Due “a ~¢ »Due June & Due July & Due Aua 0 oy ws 


4 Ontion dale 


tue Nov 












































































































































760 New York Bond Record—Continued—-Page 3 [Vou 101. 
= 
: Price Week's |¥ Range BONDS : Price Week's 3 ) range 
BONDS 2 83 Friday Range or |S3S|| Since 
STOC Friday Range or Since N. Y. STOCK EXCHANGE ; 
‘Week nding Sept. % m4 _ # Sept. 3. Last Sale Jan. 1 Week Ending Sept. 3. a & Sept. 3. Last Sale Jan i 
Bia Ask\Low High} No.|| Low High 
N Y Cen & H RR (Con.) Btw ‘ Ask| Low a No. on a Dore Teoruannee Be cell Os weola-e| 86. 96 96 2/190 96 
Utica & Blk Riv gug 4s...1922/J - 5} 95l2...-| 97 Feb 7 =*oil Bite 96h Ist consol gold 58......1939/M-N| 72 Sale 72 1|| 651g 72 
a — eeeenee eo ee ea Pt Huron Div letg $8..1939|A-O| ---- ---- 68 July'ls|----|| 65. 68 
Debenvure gold 4s.----1928|/M- $| 90% Bale | 90% 91's] -7// 90, Oia | | Sag Tus & HI lat gu g 46--1081/F - A) ooo onl Co aaleoncfecoe oo -- 
aa gold 49....-... 1931|M-N| 90 Sale 897s Olg ‘ ° Pitts Sh & L E Ist g 5s 49|A - O|*1033, 106 |10812 May’l4}----]|---. --.. 
my ee ty | ees eg RS: Ae heneapees 1st consol gold 58... --- see 4] ss Se cin eel 1a Gl Oe 
a st gu c 58...1938/J - J) ~~~. -... ee eae rernes* 699° Be ee ee aoe a ale 2lg 
Mahon C’l RR ist 53__--- 1934|J - 3} 103!2 --- -|107%4 Apr *14|---- soa” ios” meagan Oo gen gold 4s.....1997/5 - J zs “00% 90, gor| 1190 98 
Pitts & L Erie 2d g 5s. ..41928 A -O 104 8 104 2 103 Jan "15 -<-- 03 Jersey Beaeral cali o tao -24801 A- Oo 92 Pd 92 Aug "15 oes 91 935g 
Pitts McK & Y st gu 6s..1932/J - J) 114 -—--/130!g Jan mE nanos soos Atlantic City guar 48 g...1951|J - J| ---- ....1- cas  nkemousdlaneh nam 
7 Cy erg j ; tal Sy rene ooo St Jos & Gr Isl 1st g 4s.._--1947|J - J} ---- 61 | 60!2 te Pe. = 7 R= 10ste 
cKees st g 68. - iadadas | CLS T-| pedal | pe Peo ok ae oy - 3| 106!g Sale |1061g 107! 7g 
Michigan Central 5s_---- 1931|M- S| 10212 _..- 102% aeey ----|| 10233 10253 safe = F en gen 6s_ ty : A : oon Sele | 99 8 99%4| 251| 99 101% 
Registered ----------- ira 227° *o°2 198 Ape '13|----||..22 2222|| SeL& OY RE couse dec iovely -3| 62 | 75. Sy “1¢|----[|..-- --- : 
anh Sed phat ada iaaiatad 1940/5 = J] cone ooo 87 Fob eet os General 15-20-year 5s._.1927|M-N| 4412 45 | 4412 4412 2/35 Sig 
aeeen stancsces +r Aa | baba une’08|----||.... 22. Trust Co certifs of deposit..|.. ..| 4412 461g) 4412 441z/_2|/ 3212. 51 
aati oes 79% Aug "lS|-222|| 76% “Site ° tamped_-|.. ..| 4llgSale | 4112 42 uy 321g 49 
1st gold 3}43....-...-- “N| ---- -- = “°59 ee ce | = | ee 
Yonte a Bel lee 48.21037/4-0| 87° Baie 7a 1 as" 93% Refunding gold 44° °-7-1951|3 = 3| “661g 2222] 6612 66t9| || Gata “Tita 
N Y Chic & St L Ist g 4s_- shee ee waa Me yak wee hac tha 80%; Mar’1l igen ---- ---- 
Registered ........... eae) “ag? ooo") Geet Soeetal oll eee “see Trost Co vila of depoee |---| “Géta ~277| eo'e July'1s|--.2|| 60! Tita 
Debenture 4s._._.-..- 1931|M-N| 7 ---| 7612 June 16 -""8ll $6 2 9214 po Stamped. _|_ 6012 Sale | 6014 6012 2|| 5973 68 
West Shore ist 4 guar...2361/3 - J) 88 Sale | 86 Siz 21|| 5% 80% || KOFtS& M cons g 63..1928|M-N| 105 Sale |105 = -105 1/105 110 
wre Lin per Sa te ba. 118-22 MN O0ls = 100 Mar’! 15 | 100° 100 |] KC FtS& M Ryrefg 48.1936/A-0| 664 Sale| 664 66% 3C\| 661g 7312 
nes eq tr i ese “rgd | jadatad gE ripilargiagied: 95 Mar’l4j---./|..-. --.- 
Connect ist gutige A, -1953|F -A| --.. O7"| Dil May'lS|----|| Gite “O51 || St LS W let g 49 boud otto 10s0|M-N| “7612 Saie’| 7012 “72 -|~“al|"Fone “So 
N ¥ Connect 1st gu 4}40.A--1953|F - A) --.- Se NT nol) O08 Oe aig dninoome bond otfe-pi0so|s -3| 52°85 | 64° Aug15|---.|| 4 60 
NY NH & Hartiord— 79177 Sy ‘14 Consol gold 4s “"1932|3 -D| 54 Sale | 52 54 51% 62% 
Non conv deben 4s_.._.. seer ie- Fi -se° 63 F b° *15|----|| 63. 63 Gray’s Pt Ter Ist gu g 58.-1947\J -D} 100 ____| 9812 Jan "14}----||__.. -.-- 
renee Seen Siee-oo- Oe a SSS. einige henna gug 4s_..-1943|J - J) 65l2 67 | 66 66 80 
Non-conv deben 3)48....1954/A- 0) 08 77 Aas Bl 71 7753 ||SF& NP istsk tdg 5s.....1919|3 - J} 100% ____/1005g Aug '15|----|| 9934 1005s 
a ae 1DC\M-N| 77 “77igl 77 Aug '1S|---c|| 70. 77 Il Seaboard Air Ling ¢ 40.22-21990/A 0] 7842 “80|'75"° Dee “14 pond-ae* 4a = 
eet oo eae he Piseed 1956 oy Hoe gale! brie Auge 3 6112 70 Gold 4s stamped__.___-- 1950) A -O} ---- 782) 7833 June’l5 ba, 78 83!le 
onv debenture 34s_.__- g ~ Sl oan Gala (tam) (taal 4Dleme tae TL em Ompel..---.<- Es ae ee aie | cet een allenic. ihe 
Conv debenture 6s-- --... 2 a fie i llega Ot | ele py ty gh eis steaale ~ | “607 Baie 59%, “60lg| 78|| 59% 71% 
Cons Ry non-conv 4s._..1930)F -A| 76 --- Se oootse weeellcoce cone Refundin 4s RSS esene 1959/A-O| 681g Sale | 68!g 70 47|| 66 71lleg 
ee at SR eo ‘8ita dea *13----||---- ---- Atl Birm 30 yr ist g 48..21933|M- 8| ---. 83 | 83 83 || $1 83% 
on-onv deben 48__..1955|J - J) ---- ----|---- ------|---- jusee ese ne : 8344 ....| 851g Mar'15/---.| 2 
Non-conv deben 48.---1955|A-O| ---- ~---|-=-- ------ oo, aparteons Fin Cont & Pen Ist ¢ 38..1918|9 = 3| 99% 2222100 * Aug *15|~---|/100 ” 1001 
on-conv deben 4s__._1956|3 - wees © eclewwes -s00- saceil ones coos a ue ee oe 2 MO El eecalls oa sae 
Harlem R-Pt Ches Ist 49.1954|M-N| -.-- ---- 99'4 Nov ia|-=--| eam oudid ist and 6 oo... a f | ee ae 101 July'15}----||100% 101 
a we S Ae Tine 106 40... 2888/5 ° B “ese * 70% 70° May'lsla2.. "79° “79 |] Gaa@ Als Ry let con be..01945|3 - 3| =... --- 10253 Mar'15|----| 1001 10255 
p aodee phy got ig 1s 2 Deeps ee aceon © Ga Car & No Ist gu g $a..1929|3 - 3) 99% 10i%| 10114 July’15 oon = ior 10314 
i. = Pl Sew e COPS secs sacecs he eee cone ‘ } 1 1 
ane & eee ks: 721937|M-N| 103% 2272) 10513 May*i5|-2--||105~ 105g |] Sead « Roa 1st $8...-. -1926)5 - J) ---- ---- 9914 9914 fering 
Naugatuck RR Ist 43_...1954|M-N| ~~. ----| 87  J'ly '14)----))_..- ...- —— ‘Cent Pac coil). #1940, J-D  80!z2Sale | 80 801g) 24' 7934 861g 
NY Prov & Boston 4s. - 1942/A - Gl Fate dale’ | Fite eel "is te es OO 11949|J - “9 oid ae Ry Be Aer: 
NYW’ches&B Ist ser I 44s "46\J - 3| 7412 Sale | 7412 75 | 66!2 78i2 Registere pageeossees pin ted M- 80lg Saie | g0tg 807,| 306!) 797% 83% 
N H & Derby cons cy 5s.__1918|M- N| ---- ---- 107 Aug 09)----| lleteiatatetel 20 year conv 48_.-.-.-. 1934\5 - “| 98% Sale | 9Slg —«99le| 319! O514 101% 
Boston Terminal Ist 4s_..1939|A-O) ---- ---- wane enen-- weee|leree onn- = Se ies tat saibeal % aaa F-A| 84 Sale | 8353 8414) 197|| 8353 90 
ae: ee — 0... 0a : ; pre ye. “9912 Mar'i2| ee oe “Resistered r 1949|F - A) ---- ---- | 86l2 Mar’ | Ae l-- aa F at = 
PE Mia ccecumataces ‘ O206: een [eee eee See a Sense se cose bs | 84 84%) 84 8434! 8 : 
Erovidence Seour deb 49. .1957/M- 21) ---- ---- miedid.i-. = Thrown Bec i € gu 48.1954 a> 3 _--= 8213| Sat June'ls|----|| 8414 87 
Prov & Springfield 1st 5s.1922|J - J| ---. ---- 9973 Dec *14|----|/_... ...- Throug ein 58..1931|M-N| 101 101 102 Mar'15|----||102 102% 
Providence Term Ist 4s__1956|M- S| ---- ---- 83% Feb '14)----||.... ...- 25 esee S, a be. "SEE 6200 cae /102% Apr '14 ----||.--2 ---- 
W & Con East Ist 444s_..1943|/3 - J) ---- - 76 | Fae Aa ot oe ||" Fale “a5: Gila E& wT Ime 5s 1933 M-N| 9918 100 |100 July’15/----||100 103 
NY O & W ref Ist g 48. -..91992|M- 8| ---- 74% oe tal vee oe — 5a red... ...1933|M-N| _98l2 10112] 991g June'l5|----|| 99% 99le 
ae sree Ot..0 0a) “5° 7-7] 96 Se Hoe "so" |] we T'C ise m ce int gaz.21937/5 - 3| 1024104 |105” Aug *15|----| 104 107 
US Leeann 955|3 -D| 7 “—°\ a, te talc 75t8 Gen gold 4e int guar..21921/A-O| 93!g....| O4t2 July'15|----|| 93 95! 
eee eee --Eee  “de" 3b lee Saris! tei ia Waco & N W div istg6s1930 M-N| 108 iii |108 Mar‘l4|----||-.-- ---- 
Set Wane ee ee --- eet al lisa li7elits nel Since 8 A& NW Ist gue 5s-.-..1941/J - J} 100 ~.-./100 June'15|----||100 10212 
est gen gold 6s__- - fea san OS OW 58s GUE S.-... | seme cmapire - “| es | eal 
Improvement & ext g 6s..1934/F -A| 11613 11712)119 Feb '15|----||119 119 Louisiana yaw bh -aeala- é —_én ane 108% wuly"15 ----||102 10453 
New River Ist gold 6s....1932|A-O| 114 ---- 2 aa -=55||119, 119 et wm es eens - B) ..2- 908 [168 Sty *14l----ll..20 <--- 
ae eee ee a) erel os eer nal ot weal taal... 1938 -) 103% 10612)112,| Feb +07 coos] “560, ibis 
, Oe ¥ shi, Gale | @kle "eet! Liltdent "2a, |] |= NO Of Cal guar g 58...--- é 1 
Div’! Ist lien & gen g 48.1944|J - J| 8512 Sale 8512 8512 Rm 8512 88l2]| Ore & Cal ist guar g 38.-- 3887 Oe 1osts ei cin ome (Ml diccllecce So9e 
10-25-year conv 4s.-... 1932/3 -D| ---- ---- 10612 10612 9875 107 So Pac of egy : u ss 2.1937|\3 - J| 90 ----| 911g Sep "12|----||.--- ---- 
10-20-year conv 4s____. 1932|)M- $| ---. ---- O07 Aug'ld “34 9933 107 So Pac Coast ~ e 4 S-- 1050 A-O| 79 79%! 80 80 47) 77% 8253 
10-25-year conv 4s___1938|M- $ 110, Sale |107 110 \|101 110 San Fran Term “| s---3Sse fp FanBan. TD At Biiscsclannas «20 
Pocah C & C joint 4s__.1941|J -D SoM ---- oT Aug '15)----|| 87 9014 Tex & N O con - weet? 3-J3| 844 Sale| 841g 843| 91/| 8 89 
CC &T Ist guar gold 5s__1922|J - J 100!2 sain” +h Jan ve “*"F||-g ae eo So Pac RR Ist re : o---- 1994\3 - 3} 97% Sale | 9712 98 29)) 9712 101 
Belo V & NE Ist gu g 4s--1989|M- WN) Bons ole | Sose | SSt2! g70| 8612 91, |] Southern—Ist cons ¢ SEE <0 idiom anni 98 June'l5|--:-| 98 98 
Mer Ane nd oe flat ennge a: ; ar th Aug "15 || Se oa my ask ie Ser A.1956|A-O| 60% Saie 6214/97) 554 69 
oon nn annee p “2.50 - “169 4 "103 by 8 June’15}----|| 71 
General lien goid 3s- ~~ Vag047|Q- | “Gaia Sale G3ta June ial----|| oa Soupl| BoP Det ask bane ipeals = 5 Osl2 99% 7 July’15}----|| 98% 100 
Registered... ._...... a2047|Q - F x apna oe Aa ela .|| Bits 83is]] Mem Pap 5 ap “-""1951\0 - 3| 76 84%| 81 July'l5\----|| 80% 83% 
> Sees ‘Duluth = s _ es a. 4 10014 sate 10013 oy "13 00 roger. phy ny ine ta scaidll 1918|J - 3} 100% — 104% June’14|----||.--- ---- 
ul Short Line Ist gu 5s__ - pos’ el. itaar aco | |e Gen ist & OS.-....-... Pi 2 3, = err 
8t P & N P gen gold 63__.1923\F-A 10953 113 | 10953 Aug "15 potas 10914 111g Ala Gt Sou Ist wee 6 ee ; 5 = bo oo 4 at ----|| 93 947% 
Registered certificates. .1923|\Q- A] --~-- ---- 115% Aug *11)----||_... .... Atl & Char A L Ist —. J-3| 79 81 | 83!g Apr '15|----|| Ralg 85g 
8t Paul & Duluth Ist 53__ -198) 4 bey 2 idig — ais aes | ee as ed ist g 48...... | he Fe Fa 75l2 Aug '15|----|| 7512 751g 
eet rigae - } cS ae | oo i i : ‘ esd: on wane 
Ist consol goid 48___-_- 1968/3 -D| ---- 90 | 88 June'15 ----|| 88 88 Atl & Yad Ist g guar 4s...1949)A -< 1908 727" Bo > an | laa 
Wash Cent Ist gold 4s_..1948/Q-M iio” iia” it 2 Dec ‘1 ee ee Col & Greenv ~ epee ~ 5] 102 ~~~ 7110253 May'l5 || 10283 102% 
Nor Pac Term Co Ist g 6s_.1933|3 - J} 110 =. 110 gy 110, 113 E T Va & Ga Divg ~--"1956\M-N| 100 162/102 Aug "15 102 1045, 
Oregon-Wash Ist & ref 43...1961|/3 - J; 8012 80%) 80% = 8C% | 791g 88 Con Ist gold 58_....... ipasim- 8} 97 99 | 99 June'ls 99 99 
Pacific Coast Co Ist g 5s...1946|J -D| ---- 95 - Aug '15|---- | 94  98t4]| E Ten reor lien = se---- 1946|A-O| ---- 65 | 641g May'l3|----||-.-. ---- 
Pennsylvania RR Ist g 4s__.1923|M-N :. ore 9 : Aug 15 oa 96 98 Ga Midland Ist 3s_...... 1922|\3 - J| 105 106%|106% Aug '15 os 107 
Consol gold 58.......... 1919|M- $| 103g a e 10sec 1031s (102 10313 Ga Pac Ry Ist g 6s__.--- 1925\J - J| -o-- ----|105!2 July’15|----||10512 10512 
Consol gold 4s__________ 43|M-N| 96 7% 9714 Aug "15 "33 9714 9812 Knox & Ohio Ist g 68- ty 1945|J Posed pee 1051g Nov'12}----||.... .--- 
Convertible gold 3068. Ae J -D} 100 — +k 100 || 9933 10078 Mob & Bir prior lien g SEARLS 6 0 acco GH TE BRON Uiivanellccon so<e 
Consol gold 4s...__..._- 8|M-N| --.- 96% Aug ‘15 -"45) 96% 9814 Mortgage gold 4s--...- 1927|A-O| ---- ----|102 May’l5|----||102 102% 
Consol 4%s _.....-. _.. 1960 F- A} 102! Sale 101% = =10212/  49)/1018, 1047, Rich & Dan deb 5s stmpd- MN OH neem 
General 414s when issued 1965|J-D| 9714 Sale | 97 9714} 82) 97° gsig|] Rich & Meck Ist g “enon M-N| ---- 100 |100%4 July'15|----||100 101 
Alleg Val gen guar g 4s._.1942|M- S| 91 ~~...) 94 May'15|----|| 9353 94 So Car & Ga Ist g 5s----- 1916\M- S| 100% ...-|10014 Mar’15|----|| 10014 10014 
DRRR &B ‘ge Ist gu 4sg 1936|F - A) ---- ---- +5 Mar’l4)----)) 2. 2... Virginia Mid ser C mene ee oe coed 103% Nov’l2}----||.... ---- 
Phila Balt & W Ist g 4s..1943/M-N) 95!2 --.-| 991g J'ly °13|----)| 2) Loe Series D 4-5s...-.-.-- 1996i@- 8| .... 22. ed oe 
Sodus Bay & Sou Ist g 5s.2924|J - J| ---- ---- 102 Jan '03)----|| 222 Loe Series E 58...-------- 1931/\M- S| 10213 ----|104 Mar’l3}----||_--. ---- 
Sunbury & Lewis Ist g 4s.1936|J - J} ---- ---- “60” Aug *is|"a5\l"agst “2e" Series F 58.....-.---- 1936\M-N| ---- ---- 10212 Aug °15| .---||102 10312 
U NJ RR & Can gen 4s_.1944|M- S| 994 ----| 99 Aug’'l5| 85)\ 98% “99 General ‘wit Ist eu a_-2003 3-3} 100 101 |100 Aug ‘l15|----|| 9812 101 
Pennsylvania Co— 10014 1011211021 "15 | Va & So’w'n Ist g 58_.1958|A-O| 80% 84%4| 84 Aug '15|----|| 81% 84 
Guar Ist gold 44s_...... 1921\J - J os 2 2 Aug 'l ---=|| 99% 10212 1st cons ——— MG ED coon once Of See os. aase 
PINE s 0 sicncesave 921)5 - 3} 99lg --.. yr rem fr ----|| 9912 100 woO&W ist my 5e. 1985 . ae 98 | 9612 June’14}.---||__.. ..-- 
Guar 3s coll trust reg A_1937|M- S$) ...- ---- 2 Apr °14|/----/) 22. 128. Spokane Interna aa ~~" 1939/A-©| 93% 9514] 9419 July’15|----|| O4lg 991g 
Guar 3}4s coll trust ser B.1941/F - A| -.-- ---- 86 July’15|.---|| 84 36 || Ter A of St L ist g eg err F-A| 99 10012|101 Aug °15|----||100% 102 
Trust Co ctfs gu g 3}48...1916|M-N) 99!2 ~-.-| 99% Aug '15 99 993, lst con gold he 8 1953\3 - J| ---- 80 | 80% Aug'l5|----|| 80% 84 
Guar 3s trust otfs C__..1942|J -D) -... ---- * Feb "15 Ss ss Gen refund it gu ¢ 58 1930) Me ne ee 100 Mar’l5|----||100 100 
Guar3 4s trust ctfs D....1944|J -D) ---. -..- 8 , Aug '15 81 gil St L M Bridge Ter gug é 2000|\3 -D| 9212 9312) 92t2 9212 92 96 
Guar 15-25-year gold 48_.1931)A-O|} 9212 -..-| 8913 Aug ‘15 891g 9412 || Tex & Pac Ist gold 5s_.---- 2000|Mar| ---- 301] 321g Aug'15|----|| 29 361% 
40 year guar 4s ctfs Ser E.1952|M-N| .... ~.-- 92% May'14 eee wen 2d gold inc "5 -~=---- "1931/4 “ 3 eee Kp, IR a 
Cin Leb & Nor gu 49 g...1942/M-M| 84 -..-| 93's Apr °14 --------|| La DivB L Istg st gi Sa 1930] F cane Tt, DE sdnclle ccs ance 
Cl & Mar Ist gu g 444s...1935|M-N| 95 -..-| 9734 Aug "15 9734 973%; W Min W & N W Istgu! ibe -"y| “99% 100 | 9914 Aug °15}.---|| 9914 103 
Cl & P gen gu g 44s ser A_1942|5 - J 100g o--- 101% Nov'13)----||. 22. 222. Tol & OC - Simone ----- oaas Bae ge 101 Aug °13}-..-||_... ..- " 
| epee 1942)A-©O} 100lg -..- th J'ly ns eden aves Western was te € 96....- 1935\3 -D| .--- 98!2|1011g Apr °14}----||_... ---- 
int reduced to 344s..1942)/A-@} -... .... 9 it Feb ' ; |Jewoe coce General go onda. 1990|A-O ---- ----| 86 Mar'l5}----|| 86 86! 
Series C 3}48......... ie, a] cece eos + nae rd ia | ee | MC ‘io b........ 1927|\J - J} 90 95 | 93 Aug’l5|----|| 92 96 
Series D 348. --...... SOF - Bl cove oes 8614 May’l4\.._.|| 224 83% > & W ist gold 48... 1917\J - J} 62 63 | 63 July’l5|----|| 6212 68 
Erie & Pitts gu g 34s B_- Beene * @) sacn coos 9014 13 Se2Fl\ 2. eee ooo TolP & a W a en g 3348.1925 y-35 73 75 72i2 Aug '15 coeel| 7319 78 
i eae 1940/3 - 3) ---. -... oJ’ly (12)----)|. 22. 8. Tol St L * 1950/A-O| 43 44 44 9|| 421g 53%, 
Gr R & lex ist gu g 4448__1941|J - 3 99 | 95 July’15|----|| 95 100 50-year gold ieee wrereee 1917|F- Al ---- 50 = Saad tll caulk os. cane 
Ohio Connect Ist gu 4s... 1943|M- $| .... ...- 93 May’l4|----)) 22. Coll tr 4s g A Sain, Bibeels «OF o> ose 82le Mar’15 cael 821, 8712 
Pitts Y & Ash Ist cons 5s.1927|M-N) 10212 - -.- 109, May'10)----||_ =. 22. Tor Hem & Buff ist ¢ 4s_ 192813 -D} 10012 101 |10053 10053} 1|| 98ig 101 
Tol W V & O gu 4s 4. 3-3) .--- 8 96% Aug °15|----|| 96% 9712 ]| Ulster & Del = con g -* sOBaIA 9 eee 74 Mar’l5\----|| 74. 74 
Series B 4%s.._...._. ne © 2l sna esed +++ June’l5 ----|| 9814 9814 ist refund s. poo ------ 1947/3 rm 9253 Sale | 9253 9314} 249]! 9219 97Ig 
Series C 4e........__- 1942 MM Bi ncce cece O3!2 J’ly *14)----)) 2 le Union Pacific 1st g 48---.-- 1947/3 - ; _.-- cece} 95'g May'15}----|| 93 951g 
POC & St L gu 4348 A__1940/A-O) 9812 100%) 98% Aug ‘15|----||"08 ” idite Registered. . -...------ 1927\J - 3} 894 Sale| 881g 90 | 105/88 91% 
Series B guar ......... 1942|A-O| 9812 100%) 98 Aug "15|----|| 9753 10112 20-year conv 48....--.- 72003|M- S| 84le 85 | 847% 86 11|| 84% 924 
Series C guar ........- 1942/M-N) 9812 ~---| 9714 July’15)----|| 9714 10112 ist & ref .— besos ag 4a. 19465 -D| 88 89 | 88 88 4) 88 Qilg 
Series D 48 guar....__. 1945|M-N/ 92 ....| 9253 Aug "15|..--|| 921g 93% Ore RR & — = + ae 1922] F - ‘Al 108 108 Aug ’15|--- | 1071 10912 
Series E 3448 guar gold.1949|F-A/ 90l2 ....| 9053 July"15)-.--|| 90 9153 Ore Short rt “""1946\5 - 3| 100 103 \103 103 4\\103 106 
*eries F guar 4s gold._.1953|J -B| *925g ...-| 9514 Jan 714) ..--||..-. ..-- 1st — ‘a --ee---- 1929) J-O| ssleSale | ss 88le| 54\| 871g 917% 
Series G 4s guar_...... 1957|M- | *9253 ....| 9253 Aug "15) ..--|| 921g 93% Guar — Id 58....1926\3 - J| 9912 102 |1031g June’15}--.-||1031g 103g 
C St L & P Ist cons g 5¢..1932/A-@} 104 _..-/106!2 May’14|_...| | eee Utah & waded 48.....1933|3 - 3| 92% 99 othakenslided pion 
PO Ta eee ep tgat GS] 10lte ----[101% May'15)----||i0i% 101% |] tet exvended 4a.--.-1953/3 - 3) 92% 90 63” apr *i3}----||2222 2222 
24 gold 444s........... eN] cnc o--- eb 14).---||. TI tg a Cpa 
Pere Marquette—Ref 48._-.1955|3 - J} ---- 20 | 1112 June’15|_-.- ‘Tits ‘itt Consol 4s Series Srasscoo alle. coos “55°| Sats Aun AS)... 4a dao 
Refunding guar 4s 19 - J) ..-. 19 | 40 Deo'l3 mat Vera ee Se Gectes A -"1962'M-N| 92 Sale! 92 9314} 10 92 99% 
_Chic & West Mich 5s..... -O' 72 ....) 72 Aug’15).... Virginian 1st eese = on tao 
© No orice Friday; latest bid and asked. @DueJam; > Due red. ¢ Due al ¢ Due June. 8 Due July, BDusAus. o Dus Ost. 9 Des Nov. ¢ Du 
8s Option sale. 
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N. Y. STOCK EXCHANGE 


BONDS }¢ ee 
~~ 
Week Ending Sept. 3 a 


Week's 
Range or 
Last Sale 


Pertod 


Interest 





bes! Ist a one tsnicusa 1939|M-N 
iapehinns @ aaineiaiaiell 939\F -A 

Tehenbore Series B...-.- 1939|\J - J 
1st lien equip s fd g 5s_..1921|M- 8 
Ast lien 50-yr g term 4s._.1954|3 - J 
lst ref and ext g 48._-.... 1956|\J - J 
Cent Trust Co ctfs......-- onwe 

BP WR Rikvncnccanaoes na ee 

Equit Trust Co ctfs_......- ae 06 
py eae “an 


Det & Ch Ext lstg 5a_---1941\3 -J 


Des Moin Div Ist g 4s....1939|3 - J 


Om Div ist g 344s._-...-- 1941|A-O 
Tol & Ch Div Ist g 4s___.1941|M- 8 
Wab Pitts Term Ist g 4s__._.1954)5 -D 


Cent and Old Col Tr Co certs__}-. -- 
Columbia Tr Co certfs_._...-. “a 
Col Tr ctfs for Cent Tr ctfs.__}-. - 


1954|\3 -D 


Zr OS GSFC... cnccncone — 


Wash Term! Ist gu 3}48.--.1945 F-A 
lst 40-yr guar 4s ___.... 1945|F-A 
West Maryland Ist g 43. ~~ 21952 A-O 
West N Y & Pa Ist g 5s__--- 1937\/3 - J 
| a tet 1943\/A-O 
PT ME ananaccencud a1943) Nov} 
wheeling & L E Ist g 5s___.1926;A-90O 
Wheel Div Ist gold 5s____ 1928|J - J 
Exten & Impt gold 5s__..1930|F -A 
RR Ist consol 48s____.___- 1949|M- & 
20-year equip sf 5s__.__. 1922|3 - J| 
Winston-Salem S B ist 48__.1960/)J - J 
Wis Cent 50-yr Ist gen 4s__.1949\J - J 
Sup & Dul div & term Ist 4s'36|M-N) 





Street Raliway 


Srooklyn Rapid Tran g 58..1945,A-0 
Ist refund conv gold 48__.2002\J - J 
6-year secured notes 58...1918|J - J) 
Be City Ist con 58..1916-1941 J - J| 
Bk Q Co & 8 con gu g 58_ -1941 M-N) 
Bklyn Q Co & § Ist 5s_ .--1941| \J - 4 


Bklyn Un E! Ist g 4-5a__-1950| F - Al 


Stamped guar 4-58_.___ 1950|F - Al 
Kings County E! Ist g 48.1949 F - A) 
Stamped 


{| = 1949 F-A 


guar 
Nassau Elec guar gold 48.1951 | - J) 
Chicago Rys Ist 5s.....___ 1927,F -A 
me ET de J) 
Stamped guar 4}4s8______ 1951\3 - J) 
Det United Ist cons g 44%48__1932) : | 


¥t Smith Lt & Tr Ist g 5a._.1936 M- 8 


Grand Rapids Ry lstig 58._.19163 “pI 
Havana Elec consol g 68_...1952 F-A 
Hud & Manhat 6s Ser A____ 1957 F - A! 


Adjust income 5s 


et meet ee coll 4448.1956|A-O 
Transit— 


Interboro Rapid 


Bway & 7th Av Ist cg 58.1943'J - 
Col & 9th Av Ist gu g 5s._1993 M- 
Lex Av & P F Ist gu g 58.1993| M- 
Met W 8 El (Chic) Ist g 48__1938/F - 
Miiw Elec R Ry & Lt cons g 6a 1926 F - 
Refunding & exten 4}<8__1931\3 - 
Gen & refund 5s ser A____1951/J - 
Adinneap St Let cons g Ss_---1919|3 - 
Montreal Tramways Ist ref! 


30-year adj Ay _ | RRS a1942 lA- 


N Y State Rys Ist cons 444s_1962|M- N 
Portland Ry Ist & ref 5s__ - 1930|M “a 


Portid Ry Lt & P ist ref 58.1942|F 


Portland Gen Elec Ist 58.1935 . 4 


St Jos Ry, L, H & P Ist g 5s_1937|M 
St Paul City Cab cons g 5s__ 1937/3 - 


hird Ave Ist ref 4s.__.____ 1960\3 - H 
i a1960\|A-O 
Third Ave Ry ist g 5s.____- 1937|J - 3 


Tri-City Ry & Lt Ist s f 58__1923,A-O 
Undergr of London 4s____ 1933\/3 - J) 


Income 6s 


948 
Union Elev (Chic) lst g 5a. 1949 A - ° 


United Rys Inv 5s Pitts iss_1926| im- 
United Rys St L Ist g 4s____ 1934! 


United RRs San Fr s f 48___1927 
Va Ry & Pow Ist & ref 5s___1934 


N 

I-43 

St Louls Transit gu Sa... 1934/4 “3 
lA- 

\J - J 


| 

Gas and Electric Light “| - 
Atlanta G L Co Ist g 5s____ 1947) 

Bklyn Un Gas Ist cons g 58_ 1945 

Buffalo City Gas Ist g 5s____ 1947 

Columbus Gas Ist gold 5s_.. 1932 

Consol Gas conv deb6és _._1920 Q- - 


“pas 
LaLOZ0 


Detroit City Gas gold 5s____1923|3 - J 
Detroit Gas Co cons Ist g 58.1918/F - A 
Detroit Edison Ist coll tr 58.1933/3 - J 


| 
Eq GLN Y Ist cons g 5s__.1932,M- 8 
Gas & Elec Berg Coc g 58.__1949|3 -D 
Hudson Co Gas Ist g 5s___.1949|M-N 
Kan City (Mo) vy Ist g 58.1922,A-O 
Kings Co El L & Pg 58____. 1937|A-0 
Purchase money 6s...__. 1997|A-0 
Convertible deb 6s.....__ 922|M- 8 
Convertible deb 6s.._.___ 1925|M- 8 
Ed El Ill Bkn Ist con g 48.1939|3 - J 
Lac Gas L of St L Ist g 5s__¢1919|Q - F 
Ref and ext Ist g 5s______ 1934;A-O 
Milwaukee Gas L Ist 48____1927|M-N 
Newark Con Gas g 5s______ 1948|J -D 
NYGELH&Pgds__.._. 19483 -D 
Purchase money g 4s_____ 1949/F-A 
Ed El Ill 1st cons g 5s___.1995|J - J 
NY&Q EI L& P Ist con g 58_1930|F -A 
N Y & Rich Gas ist g 5s____1921|M-N 


Pacific G & El CoCalG &E 
Corp unifying & ref 5s____ 1937 
Pac Pow & Lt Ist & ref 20-yr 
5s Internat Series..._..__ 1930 
Pat& Passaic G & El 58____ 1949 
Peop Gas & C Ist cons g 6s__ 1943 
Refunding gold 58....._. 1947 
istered 


Reg 
Ch G-L & Cke Ist gu g 5s_ 1937 
Con G Co of Chi Ist gu g 581936 
Ind Nat Gas & Oil 30-yr 591936 
Mu Fuel Gas Ist gu ¢ wee? 


a 
z 


Suge>es 


Stand Gas & El conv s f 66. .1926 
Syracuse Lighting Ist g¢ 56..1951 
Syracuse Light & Power 5a__ 1954 





: 
—) 
=a 
eS 
g 
3 
< 
& 
3 
SOUEUEX 


Low High 
100 10014 








70 
10214 Aug ‘15 


100% 101 


102, Nov'i2 


10312 Feb "13 
78 78 





106 July’l5 


ioe May’ l4 


102% 102% 
100'g May’15 
..|100 Feb °13 
101% July'15 
92 Mar'l4!. 
.|104 June’ls 
114 Aug ‘15 
.|122!2g Dec ‘12 


...| 103% Aug "15 
102!g Aug "15 


107. July’15 
100 Aug 'l5 


---|114 June’l5 


92 July’l5 
100 Mar'l4 








897g Mar’l5 
65 Mar'l5 
14 167 
15 16 

14\4 1414 
14lg 167 


80 Aug ’l2 
6014 July'15 
66!2g July'15 
. | 

3g 1 
3g 34 
3g 7g 
lg Aug ‘15 
lg July'15 
803, 803;| 
911g Aug '15! 
69 


76 Aug'lid 
171g May'l5 
981g June’15 
951g Nov'l3 
92 Apr 'l5 
52% 53 

90 Apr °l4 
84 Apr ld 
81 82 

85 Aug‘ld 





79 79 | 


73 Aug ‘15'..--'' 
951g Aug g "15|-.--| 
1017, June’12) — ra 
06%, June’l4!._ | - 


71ig 7419) 


84 Jan ‘14|-...||___- 
1100 June’l4)----)| 


92 Aor ‘14 
70lg 71 
254 2534 





73ig ~~ 7414) 176 


9614 97 
84ig Aug ‘15 
85 8514) 


98 Aug'ld 
94 Aug'li 





101 Aor ‘14)..-- 
80 Mar'l4 ----|| 
1011g Aug "15 


9253 Feb "15 


94%, Feb "15 
78 Feb ‘15! 
6833 685g 
4812 495 
86 Apr 'lsé 


761g 77g 
95'4 96 

O6l2g J’ly °14 
87!2 J'ly ‘14 


84 Oct '08).. 


70 70 

631g May’l5 
593g Mar’15 
47% 5O0lg 
88 June’ld 


103% 
54 June’l3}. 


97 Feb '15). 
115!g =: 11612 
101 Aug ’'15) 


9553 Sep 08 


9 
90 Aug ’'l5 
81lz 81% 


9212 J'ly ‘09 
0414 95 


91 Feb °15 
99% July’15 


96% June’l4 





85! June’12 





BONDS 
N. Y. STOCK EXCHANGE 
Week Ending Sept. 3. 
Trenton G & El Ist g 5s____1949 
Union Elec Lt & P !st g 5s__1932 
Refunding & extension 58.1933 
Utica Elec Lt & P 1st g 5s__1950 
Utica Gas & Elec ref 5s__..1957 
Westchester Ltg gold 5s8_...1950 
Miscellaneous 
Adams Ex coll tr g 48___.--. 1948 
Alaska Gold M deb 6s A____1925 
Armour & Co Ist real est 444s '39 
Bush Terminal Ist 4s.._..-. 1952 
a ee eer 1955 
Bldgs 5s guar tax ex..--.-- 1960 
Chile Copper 10-year conv 7s 1923 
GranbyConsMS&P com 6s A °28 
Inspir Cons Cop Ist conv 6s_ 1922 
5-year conv deb 6s_...... 1919 
Int Mercan Marine 4%s8__..1922 


























Certificates of deposit.......- 


Int Navigation Ist sf 5s__..1929 
Montana Power Ist 5s A__.1943) 
Morris & Co Ist s f 444s____ 1939 
Mtge Bond (N Y) 4s ser 2__. 1966 

10-20-yr 5s series 3.....--. 1932 
N Y Dock 50-yr Ist g 4s__..1951 
Niag Falls Pow ist 5s_..... 1932 

Ref & gen 69 __.-..---. a1932 


Niag Lock & O Pow Ist 5s__1954 





OuuwZwn 


nee eso. Vs & eae 
OunZZOu0U: m 


PoEEZPeey: J “SEZ 


SeauRuns 


rd 





Ontario Power N F Ist 5s _.1943 
Ontario Transmission 5s8_...1945 
Pub Serv Corp N J gen 5s__.1959 
Ray Cons Cop Ist conv 6s_._1921) 
Sierra & S F Power Ist 5s__.1949 
Wash Water Pow Ist 5s____1939 
Manufacturing & industrial 
Am Ag Chem Ist c 58....--. 1928 

Conv deben 5e6.......... 1924 
Am Cot Oil ext 44%s_. -P19i5 

Debenture 58..........- 1931 
Am Hide & L Ist sf g 6s____1919 


Amer Ice Secur deb g 63____1925|A - O} 
Am Smelt Securities s f 63__1926) F-A! 
Am Spirits Mfg g 6s_...---- 1915|M- 
Am Thread Ist coll tr 4s__..1919\3 - J) 
Am Tobacco 40-year g 6s... 1944) |A-O| 


OO” RRO ee 1944|A-© 
GT UE: Lc tbcdebosoesee 1951\F -A 
Sareea 1951|\F -A 


Am Writ Paper Ist sf 5s_._-. 1919) lJ- 3 
Baldw Loco Works Ist 5s. -21940| M-N 


Beth Steel Ist ext s f 5s...-_- 1926|3 - J 
lst & ref 58 ~uar A____--- 1942,—-N 
Cent Leath 20-year g 5s_.__ 1925) 
Consol Tobacco g 4s_.....-. 1951 
Corn Prod Ref sf g 5s..-..-.- 1931 
Ist 25-yearsf5s ....... 1934 
Cuban-Am Sugar coll tr 6s__1918 
Distil See Cor conv Ist g 5s_. 1927 
E I du Pont Powder 44s_..1936 
General Baking Ist 25-yr 6s. 1936 
Gen Electric deb g 34s_-..-- 1942 
Debenture 5s_........-- 1952 
Gen’l Motors Ist lien 6s__..1915 
Ill Steel deb 4%s__......-- 19 
Indiana Steel Ist 5s__....-- 
Ingersoll-Rand Ist 58_....¢1935 
Int Paper Co Ist con g 6 
Consol conv s f g 5s 
Int St Pump Ist sf 58_...__1929 
Certfs of deposit _.........-- 
Lackaw Steel Ist g 58...... 1923 
ist con5s Series A__....- 1950 
Liggett & Myers C obac 7s... 1944 
NE 1951 
as wore ee Gp Seiaancons 1944 
ee Ne ae. Oe 951 
odatens Petrol Ltd con 6s A 1921 
Ist lien & ref 6s series C__. 1921 
Nat Enam & Stpg Ist 5s_._.1929 
Nat Starch 20-yr deb euneet 7 
National Tube Ist 5s__....-. 952 
N Y Air Brake Ist conv $07 1928 


Railway Steel Spring— 
Latrobe Plant Ist sf 5s...1921 
Interocean P Ist sf 5s _..1931 
Repub I & 8 10-30-yr 5s 8 f_.1940 


Standard Milling Ist 5s__._. 1930 


The Texas Co conv deb 6s_.1931 


Union Bag & Paper Ist 5s... 1930 
= aees: 1930\J 
US Realty& I conv deb g 5s 1924|J - J 
U S Red & Refg Ist g 6s____1931\J: 
U 8 Rubber 10-yr coll tr 6s__1918|J - D 
UB Steel Corp—/ coup ....d1963)| M-N 
8 f 10-60-yr 5s|reg ..... 41963) 
Va-Car Chem Ist 15-yr 5s__1923 
West Electric lst 5s Dec___. 1922 


Westinghouse E & M 8 f5s__1931 
oe eee es 


Conv s f 5s (iss of 1915) .1931 


10-year coll tr notes 5s_...1917 
Coal & tron 

Buff & Susq Iron sf 5s_.__- 1932 

Debenture S6.......... a1926 


Col F & I Co gen sf g 5s._..1943 
Col Indus Ist & coll 5s gu... 1934 


Cons Ind Coal Me Ist 5s._.1935 
Cons Coal of Md Isté&ref 5s. 1950 
Continental Coal Ist g 5s... 1952 
Gr Riv Coal & C Ist g 6s__h1919 


Kan&HC&C Iststg 5s. 1951 


Pocah Con Collier Ist s f 58.1957 
St L Rock Mt & P Ist 5s____1955 


Trust Co ctfs of deposit___.-.- 
Tenn Coal gen 58__......_. 1951 

Birm Div Ist consol 6s... 1917 

Tenn Div ist g 6s 


Cah C M Co Ist gu 6s____ 1922 
SS ie: 1953 


Victor Fuel Ist sf S94 
Va Iron Coal&Coke ist g 53. 1949 
Telegraph & Yelephone 
Am Telep & Tel coll tr 4s__- os 

Convertible 48__......._. 936 
20-yr convertible 44s___ “1933 
Cent Dist Tel ist 30-yr 58_.1943 
Commercial Cable Ist g 48. .2397 
PETS, BIE. 2397 


Keystone Telephone Ist 5s__ 1935 
Metropol Tel & Tel ist sf 5s 1918 
Mich State Telep ist 5s_...1924 
N Y &N J Telephone 5s g__ 1920 
N Y Telep Ist & gensf4 4s. 1939 
Pac Tel & Tel Ist 58__...... 1937 
South Bell Tel & T ist s f 56.1941 
West Union coll tr cur 5s_..1938 

Fd and real est g 44s._..1950 

Mut Un Tel gu ext 5s__..1941 

Northwest Tel gu 44s ¢__ 1934 
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aeAZZuue SZ>Zeuee Onn DedOun 


Price Week's 
Friday Range or 
Sept. 3. Las Saie 

Ask Low Htgh 
9914 ___.| 10112 June’l4 
99 9912) 9712 June’15 
eten ebad 89 Mar’ldS 
102% ....|10214 Mar’15 
nip eect ee Cee 
101 102 |102 102 
74 76 | 76 Aug ‘ld 
127 130 |127 130 
917g Sale | 9134 917 
ST wsasel SS Ae 
8514 90 85 July’l5 
a 84 Aug’ld 
114 Sale |113l2 11612 
100 10412) 1037, 104 
1415g Sale [14012 1473 
143. Sale |140ls 147 
72 Sale | 681g 72 
711g Sale | 68 71lg 
621g 65le! 62 6212 
891g 903g! 8934 9012 
871, 90 | 88le Jan ‘14 
ata~: weeal a ae ee 
937g -...|100 J'ly °14 
72 75 | 72 Aug ‘ls 
9914 101 |100 100 
sece once 891g Mar’15 
---- 937%) 94 July’15 
- 90129) 861g May’15 
“8614 861] 8614 8612 
11414 Sale {11312 117 
---- 88 | 9214 Feb °14 
seah eben 10312 Jan °14 
10012 Sale |100ig 101 
93 93le| 93le 93le 
1001g 10014) 10014 Aug "15 

93 93%; 91lp Aug ‘15 
1031g 103%4|10253 103 | 

2 85 | 8lle Aug '15) 
105lg Sale | 10512 1067s) 
ee ees ae 100 July’15)---- 

93!2 June’15) ---- 


o-= . 95 
11912 122 


soaa 9 


603, 611g 
oe 


101% Sale 
997g Sale 
9924 Sale 


De ashes 
931g Q4le 
1001g 1003, 


6434 Sale 
100 Sale 


"76 7814 


10153 102 


 , ae 


8614 87 
++ Sale 
100 


9934 1003, 
80 


79 
63 64 
631g Sale 
95le Sale 
8434 Saie 
124 
10112 102 > 


120g 1201, 


100 Sale 
105 Sale 
104 Sale 


9214 Q4lg 
SO wae 
977g 9814 
10214 Sale 


971g 98le 
90 90), 


9412 Sale 


91 921g 
101 Sale 
70% aac 


10212 102%, 
1017s Sale 
9512 Sale 
10114 Sate 
1051g Sale 
105\g Sale 
115%, Sale 
100%, 10113 


86 
75 “78g 


78 811s 
10012 10114 
10112 Sale 
101lg 101% 

06 


75 


"86 Sale 
+ Sale 


101 Sale 
99 99% 


100% 10112 
9853 10014 
10012 .... 
941g Sale 


967, Sale 
97%, Sale 


96 971, 
92 92% 


_ 





11912 Aug 4 ee 
121% May’14! 


97 Apr °15! 
98 June’l4 
61 61 
103. May’l5 
101%, 10214 
9934 1003 
99 997 


97%, Jan °15 
961g July’15 


QGAle 9419 
10014 1005, 
6412 66 
993, 100 


8712 J’ly °14 
76 76 


102 10214 
100 100g 
861, 87 
10033 «=: 101g 
100 Oct °13 
99%, 100 
79 Aug’l5 

6312 64 
6314 64 
9434 9534 
8214 85%, 
-|123 123 
10112 102 
11912 Aug '15 
100 10014 
105 166 
101 104 
941, 9412 
$8 June’15 
98lg 
103 102%, 
9712 Aug '15 
91ig 91ig 
G4ilg 95 
911g 91ig 
100 101 
80 Aug’'l5 
911g Jan "13 
70 Aug’'l5 
26 26 
10212 102% 
101% 10212 
102% Aug "15 
9434 951g 
1014 1014, 
1105's =: 10514 
1051g 10514 
11412 118 
101 101 
92 J'’ly °14 
78 June’15 
90 Aug ’l5 
73 75 
73 Mar’l4 


8814 Apr "15 
99's Feb °14 
1025g Apr 06 
90 July’15 
854 July’15 
82 Apr "15 
7912 Aug "15 
10112 Aug "15 
1012 


87% 88, 
96 Aug ‘15 
005s 103 
991g May’15 


8814 June’14 
79 Apr ‘l4 


97 97 


89lg Dec "14 
10013 July‘15 
9812 Aug "15 
101g June’15 


9444, 95 


967 9712 
9714 97%, 


901, Mar’l5 











101!2 
10112 


—_ 








9934 102% 
92 9334 
997, 10012 
Ollg 941g 


6||10013 10314 


80 O12 
10353 197 
921, 100 
931g 931g 
115 121lg 


97 98lg 


~~ 161% —70- 
----!|1003, 103 
26 


9812, 103 
851g 1021g 
967, 100 
973, 97% 
94% O74 


99%, 10112 
78% 82 


38 = 651g 
62 65 
89 95% 
121% 12412 
99l2g 102i 
119 «124 
9553 102 
951g 110 
5 110 
92 994i, 
83 85 
95 99% 
90 103 
9514 98% 
93 
901g 95% 
8812 92ig 
9713 101 
75 
66 «6276 


20 «8630 
5||1011g 1031g 


997, 10253 
99%, 102% 
89 9712 
10014 102 
897, 10512 
10314 105% 
rl bey 119% 
9814 101 1g 


"75 783 
87 92l, 
70 «675 

“88g 88ig 


997, 101% 
10014 1017 


861g 894 
91% 9812 


O7% 

10112 10112 
94 97% 
94% 98 
9614 99 
95 971, 
881g 93% 


901g 901g 








* No price ¥riday: ater bid and asked @DueJan 4 Dur April. ¢DueMay ¢@ Due June. & Due July. t Due Aug @Due Oct. 9 Due Nov. ¢ Due Deo. # Option gale 


























































































































3 ; BONDS [Vou 101. 
762 BOSTON STOCK EXCHANGE—Siock Record 5.52"?%.,. 
—S— Sales STOCKS Benge Sines Jen. 3. | nowea? 1914 
1} os 
SHARE PRICES—NOT PER CENTUM PRICES. of the BOSTON STOCK {| rn 
; Friday Week EXCHANGE Lowest. | Highest. || Lowest. . 
Tuesday Wernesdiy ** = aie | . ‘ Shares a 
roy ye | Aug. 31 Sept. 1 Se et eel | 
a 4: ae yang rot #e..100) gu Feb 33] 104% Ape 21]| $84 Nov) 100, July 
gies . 5} 100% i] 
*1011g 10212 102 102 *10012 101, *100'2 101 | --.- . Ct OO eee i001 170 Mares] 103 Jan 12'| 275 Nov| 195 — 
#1011 103 299° 98lg 98% 9712 98lz) ---. --- 20 Boston & Aibany__..___ 109 ive Junel6, 96 Jan 5| 77 May| 1014 July 
* a iss 18012 18012 18012 rte 97°! 977 WT 155] Boston Elevated. ____.. pow 109 Feb 26) 130 June 9) 150 a at _ 
77 75% 7 a7 ast Sale|130 Ausg’15} -- | Boston & Lowe . “>. 100] 20 Feb 13; 37 May 4) 30g + 255 Jan 
. *130 ve watts | 2419 2419\ 2412 25 007 ee cm r satan. pee 109) 225 Jan 4%| 240 or | = pad 7lg Feb 
eos 5 9 ° 2 Se ee e ys ae on re ene . ees «pee | 2 2 
oie 88 250 'eabd 258, 732 Z Sie 39) Mart) -.- Baaton Suburban tive Coens | “IQ Mares] “AD Marat 07 Mat] “7p 

& LS ile 7 <?8 4 j 3 |< «eens oiebs ae -<- 

9% * om *- Sile\56 Mar'ls| ------ leg 2 yreie Gos 9 Sp 1) 8 Sep tl-. 2 --saselne 40 Jan 

85 “4 ." , i re List 35 odeten & Wore ‘Elecrrte 30: o% 3 aa 2 | 47 Julyl5|| 35 July 163 Jan 

9 Ae 9 | “ 9 "9 | #44 “46 46 9h my OP U8 ¥_"_j309| 157 Feb 1s! 258 Mar 9) be — 107 June 

ess. “ven “SS Last Sile\158 July’15 ae he a = 1Ollg July “| +14 = ai ee Nov Jan 

m=-= -n-- ~~~} ---- --._| _- 3 $ .10)) t46° feb 2 | 165 Jn 93 Jan 
105 10314 eel 7 Last Saie|155° Aug'i5 +--+ Geemoetoms River. ion] 51 Feb | 1a Feb ol] 138t Dec | 124 M 

i gM 6514! 26514 *6§2 a 115 Aug’t5| -....- Georgia Ry & Elec stmpd 10) i po - tae 3|| 83 Jan 887% > ll 
~~ ~~ 18 |*114 Last Suc a he | Megeeyege ¢ a | gi 18|| 80% Jan | 99 ~ 
118 *115 1 Last Sile|\85 Aug’lds 1 10°) 92 Via» 9612 Aug 18)| 14 Jan 

86 | *84 86 | *84 a ae “96 Maine Central _ *-5-**G  adine 7| aa dee 7\| 9 Apr pi 

97 | 97 97 9612 i. "7%8| 7 : 1,052|Mass Electric Cos. ___ ‘10)| 33 July2t| 48 Jan 6)| 64 ; 770 Jan 

Big! 9484 54] le 391, 40 °| 39% 39%| 386 Do. iret san 103] 43 Web o | 71) Apr 241 sot ee? 112° Feb 

34 | 33% oe 6512 67 | 6512 67 | 2,471|NY¥ ‘ shire 100) ON Mar “| 93 Apr 29// 100 iy| 165 Jan 

ae o3i2 Last $le\92 Aug's "ign One 107! 140 Aug 3/ 157 ome SS isal a Se 

‘ 312 * aa eats 30) Old Colony - .. - - sreenee: : 7 8 une 

181 °iddig 141 | 141ig 14119] 140 “at , “Wiis Sate) ee Mo | 134 ‘Apr 26|| 110% Nov Me Sen 
Pa A oa onan Mast Sile| 131 Aug’l5| ------ i ares 10 | 79% Mart)| 80%Feb 11|/| 42 a) 5 
13112 #13112 13014) #129% Last $ule\80June'l5| ---- hate & Mantacirvenees =. oo 2. ‘771 Son 35 | 4 Nox; 75 Jan 

30 #114 iis” 115 8S 015 | 115 116 28] Vow Kind atreet.... $4] at Jury tate Feb ‘| 82 Der| 95 Mar 

120 ate 64 64 *62 61 +uart ee RK 80 Juv 
81 | +80" si | 81 we taneous | 504 Mar 
2} r awun Cheminal 0 t= Jat ots See ¢* Dec v8 June 
341 61 63 63 | *61lz 62l2 rs fae to 19 | 871g Marz | 9512 Sep 3) 2 Dee 4 Jan 

6253! 63 -“ © 95 95 95 = 95l2 eet Pheatpatic Bervies 5 1% Mart” 2 ae i J 22 Jan 

943 94 95 | D-L1o +2 Qo] #214 le 450) amer Pneutoa 5 15 June 7 191g Jan 9| ‘7 aD Ole Jan 

219 “2 219! 2 ar) 300 A . rrr 10 | 1a Fen 20] 914 Apr 23! 974 Mai 110% 

153 hte 16 *1Ale 1512 1 2 10912 1 1091» 763|\ Amer ye: a on ce aa 198 Feb *| 117 Aug 28!/| 108 Mar 11 P «€ 
; as 11012 lidtzeitats 115 115. | 114° 11519) 168) 1s ; ep & Teied. 222.05] 1A tan ‘ssi Aug17|| ‘t4 Mar| 18. wee 
2) Llo 11419 * 4 . 2: 22'9| 2,355) 4mer tong ele n #| 38l2 Aug 17) > at 

Wy [eile sed] She oe] tee Le Se] ul ees isl Sele Seem! el 
o 'Rsu| 035 ie : 1,713) Do pref | a “| 67 Apr 23/| 5712 Dee - 

a1te|  O0te 9112] 901 "Last Sale oo horis ones "we > were 97! Mav2s| 1m Reh 6) re | one 

— 64 | *63 pode g’15| -....-| Do pre as) 24, 13l2Sep 3|| 5 Fe 

io “ha 9914} *971e Ba - OS ate isis 5,793|/ Atl Guif & WTS 8 Lines m. 10 ove de 29% Sep 1|| {Sle May re te 

12%) 12, boul ae 201, 20%| 20° 20%) 9,977) | Do pret Land“... 11) 8% July27) 134 \pr 5] ate Dec | 1412 Feb 

27 | 2Als 29%; 29 *93; 10%] 10% 1044) = 225/ Kast Kastan “ium... 109 239 | Mayol on | fee 3al| 137 Dec | aRO%e Ben 

101, *10 10%) *9% 232 232 | 232 232 138 stl tl eee 1221, Feb 98| 178 Aug 25) ) =, 102 Jao 

232 | 232 ps Rp 151|Genera ec ( 25! Vid Mar24|| Gal, 
3 2: ‘_Y 
i iat 1174 | 173% vig + 132| MeF'wain (W FH) Lat pret ee) + — “| 04 Aug 5| 76% Nov + nl 
as 07 97 OR aie 91 “90ie 91 1,393) Massachusetts Gua Cos on 85 May24| %2leJan 28) 85 Nov a1e% Feb 
911s} 91 91 90 87lo 8712} 87 87 57| Do pref.. Linotyne ..'0°] 154 Feb &| 2) Tan 4 200 a = ion 

R8 R27 88 87 #173 - 178 ad 1172 172 ‘ a Merventhaier n in lg Apr on) 215 Aug 30 | 24 “~ an Feb 

179 |*175 178 |*172 = “. 500|Mex'ean Telentune ‘0; 10 June 4) iz, et 8|| is July 70 Jan 

214 214, A Lest Sale| 10 June’ls _| Mississippi # sled Powe: 1] 35 Feb 22) $89 Inn 24 = —_ 30 Jan 

--- - * 9 408 & | Te ‘ 4 ‘ te ‘ yw 15 a p +4 

*101 , . July’15| Do op ; “ »} «6200p 

“40 — 46 {*.... — sus|30 Apr’13! _..|New Ene me on Yarn + | oy Oly “i 35 Apr Ws - al r+ | — 

Ube6h sees ~~" | #30 Last Sule|25 — Aug’15| ool a +9 a Telepneae 10 \2127144 Junels| 34% Jan 29 ian Ter 59 Jan 

----| 980 “| 130 2) ee ee Wt) "aiacaewael "eq ker sil to dee) eee 

--77] 180 pre Bo 160 160. - - | 180| Reser Button tens >| saan daw 6] 191 Aue 9el| t0tte wes] ofa Meer 

1614] 16 + = 9 +. | 119 120°] 119% 130°| 1,302\8witta Go ecenee 8) ie 2 °E oe i|| 27 Feb | 31 May 

1 ot 120 We a 119le | oss 34 3310 3319! 55| Torrington Secceceseses =. 26 Marz 30 July 6 || 27 Mat " od 

R21s| 32le 34 | 932% | #28, 304! 28° 30 |} 10] Do pret... -- 2°| 95Jan Ix} I Apr 21] .O8 Dee 73 «Feb 

30 | #28 ~ 80. *1! lls) 1 1 50 Sretee Copeer Boe. ... 10°! 110 Feb 25 (41% May 3|| Bi ed 61% June 

a 1l2 2 2341 536| Unit u : ®R Mav24|| 52% ‘ 

sl te 134, | 13312 "48% 4919] 4944 49%e| | 1,04| United Sine Mach Corp 2°) 48 mt 1, Aug it) 28 Jan | 30's July 

493 9 49% . 2010 ‘ 2910! 57 a. re m4 | 777, Aug 17\| “ 

2014 2015 738 "731 7476 7a, 74% 754| 8.32010 me oe 19 13: ‘ ine o7| a oe ef 

! 8 nre | -o2e?Eeers 
roalests” i212 113 “liu is | 110 114] 2,957|Venrure Geant Ou Pieiés’ s| “st ane 20, 14 Aug | 

ae ett 1244 11% 1% 12 | Ie 11%) 3,257) 1] 

. ; | | | | ~~ Zz h Jan 22 on Apr 2: : one ce Mat 

| *11o iy 3 | 78% 2% 344) a (orn isa) 2| v4 July23| 1% Aug 27)! 229% re 2Re, Map 

2 *1lo : | 21a 9915 100!e 99 99 621; Ahmeek new oT 1 2AigJan 6) ‘hy Apr 2H 19 : 1% Jou 

103 | 100 100 | 9312 333 333, 227% 3310] 2,009! Alaska Guia - 4 45Feb 10| 4% Apr 22 lg Dec 43, vet 

2319] 331g 33l2 32% “2% 3. *2i2 3 | 4/120/Algomah Mining..... 2.| S5igJan 5 58’, Apr 26|| 3419 Jan Tt 

Big i one 54% 54% BBle 55 Sine tak teed atin © 16% Jan 4| 60% July || ies| sy Mao 
55%) 55 mo Se 53% 54% 52!g 537%) 20,451| Amer Zinc, Lew tal Sigdun 4) Olz Apr 22); dig Nov) th -b 
57 5d 0") "ae 8% 87% Slo 87] 4, Fb ae ow tar , aA ‘ 3 Sen 145 4% pind =| 3 No. Or y 
91g] 81g ; #22, 4 #33, 3% Ho) seen age oellla = 9 5% Jan 4) 8 onl s -| 70% Mo» 
44| 4 a. | Gtl2 66 | 61 6444| 9,845! Butte & Sup Con (La) ; Sat, oe ee Se os oe | we 
aa it | oS abt it ates | Pcie Damen tI etre Be] Sa 
* a 5 5 ‘7545 = 5h 338; Calume OOM. eee 8 25 Apr 22| ’ , 
1 . 54: 540 2 3] , "fh 
Se Oe | te tal Oe Hs | ie Gh Sie ag See | Hagin Aon 2 Be lo se ete | toe 
a > *) age ly 4° 115. Chino Copner s--- 4 | 32%. a] AB Apr 26l! 9 «| é 
a7 | ash 46% 4613) 46 "Ba B5ta| 53% 548] 3,177 Copper Raton Onna ( o | oink) gape ae Se 
7, 551 56 " +97 3ig| *27, 3 115 Daly-West. - ip J: | t%_ Apr 23} 4 7% Apt 
ois] #3 13ig] 1319 12% 1218] 13° 1212} 3,900) East Butte Copner Min 2 ro fet |e Apr rl > De| vt ce 
%\ 13 ols ad 3 9144) *93 9lo 190) Frankitp 22... . , . P "| 9419 Apr ef] . ab 
; Mle os Bi 2 gga Prt Sits 83%} 4, eee & wet Suted 4 B4te ree | 44 uly ‘| ja a S ork 
87's] 86 ( 3914 40 | 39 39%) = 1,240) Greene~Cananen _ - » 2] 1 dan ts) 241g Apr 29] 1 De | Wee 
40%; 3812 1 587| Tancock Consettdated . . tess Sram Oe) *» Suis 
03, 40 1 17 o bd F a Fit {| ~ ‘ 
i7a| 17 7 | iy | ae Sale'28l2 Aut “15| | Hestiew ich s-*- 6] “SUIS os] wees aor A Se bs 2 
__| #26 26 -| a 5lo| 5 5 180 tadians Mining ~ teens 41 “Marta 52 Aug 17 t4le De a ee 
“6 6 Pp 47% 5 4; *48le 4Q%g 4814 481, a . prs al... 0-0 S5i¢ Jan | lis Apr 27|| H a | 33) wer 
° 31 2) ae : => ' Alo 10) » wre oo-- : 4 ‘ 24 Aur 44 ; ™ 3 7 
ool engte oe | se. So | sae, ge | oats $7is|  S77|tele Novels Caner... “| § aus % aera] al 
28 | 27 7" oe a A + lig 3% *3I%, 334 255|Kerr Cake eg” 112 Aug 23) $19 Apr 26 25 Mine be 
4 *31%%6 i ‘20 3 | #25 3 #25, 284 235|Keweensw ¢ ~~ : 2 Sig dan <#| (8 Aor 22) ie for St. fob 
F hg! i > | on 215 216 370; Lake Copoer Co. o.oo. } 9 Apr 23)) t'4— Der Ie 
iste] 14" ee re By iy ate ty 235) 1a Suite Couner ¥ re RY $9 Apr 27); tq Poe bs aap 
5 53g ils 6 | *9 4 * 4 a 2 aa] Mason Valley Mines. 2 . Tan | 87 Vor 22 2 Me 7 ian 
*2 2; 232 10%, 10%! #10 11 5|\Maay Conmwet 2 3 Aug 14) 8 pr? 3M, Siar | a. Fok 
rE 1012 10le 10 4 10%) Lb 64 7 | 310 37, ; yr Mavflower er | e@& Jaw 29. = 4pr 2t 1A; De ° Pan 
4 Ble 4 ae” oa a 27lg 27!o} —370|/Miamt Copper. _ 6OMart| 3 Apr 2° or be Ct 
27 27° 267%) 2614 26t2 bi a by #21, 2% 325|Miehtzan - we : 46), fan i | 32 Aor 2l] 4 Apr | = idee 
212! kg aziz; S2le 7012 72'5 73 | 72 72\y 690) Mohawk lim Feb 23| 17) Apr 27|| 0 De - 

741o| 72ls 73 onan ile *141o 147] *141o 15 10) Nevada Con ee. ? Alp Feb 92) 14'4 June 7 : nu i June 

14%) *15 D5 tg) 914% 34; 101, 10% 93 10 1,715) Now Arretion on 6 4 July19) ieAng 7 . » ei 

1114; 108 10% 10% 7 ‘ ob 81. | 8 Sle 872, New {dria Quicksilver_... { “Mg Aug 0 Hs VMian2 ’ Ae 0s. Feb 

919 sig os (Sa ® ri. 27 possttie Viner. 4R7q Apr 2 193, De 0. ” 

10 9 nel och OK Big ily slg Big] 270) NI ’ sJau 2 tA%g ; Sk ke am sun 

; RIB Hq) ms Oe Oe : 910 29%) 1,995) North Rute — | » | t'g Ane 22) a5 ADT - 2 
31% 30 5 50 2912 39 | 30 30 | Bolg 2 4) 192) Vortn Lake - : Sa i: $'e Apr 20 Apr ¢ aod 
"2 174 2 | 144 2 Je 1 Sal lis Aup’i5 ‘ibuay Mining 2 | q Aug 15) 7ig Apr 22) gy No: 54. Feb 
9 #154 | “eo 2] oe 319i 3 3 L5O) cde) + Soleo +a 2| ine Ma | S82 Apr 2i\| 44 Dee| | 4 seb 
33 * Ba, 35 o 2 1 5 ig #52 53 232) Old Darminion Co bdeoe 3 Ra % San 2 Q4ie6 4nr 2° 44 Dee am : “ 
54 | 54” n~ = o | 5s ' | S2le 82!e! — 3R5]t enn 1 1| t2 tan | 19% Ang 131! ite tec las Bee 
5 83 + Ts 17 7 71 744174! 1,740) Pont Creek Com! : ? 95 apy 22)|  5t% Dee Bir 

Seal 17 17%, 17 Ty 17 83 | Dig 83 140): gitines * a ee on 2814 Anr 26 oo 10 Feb 

87 | 86 2 | on os | "ie 1 Sie 239 Aug’ lS (Ray Consendsted bye Ro tau | AS ADP 23|/; 28 Dex 0 ion 

o4 +92 23 | *2212 23 | one Si 55 "req, RA 250) 4) Marv’s why: a H 1 Mart‘! 3% Junelfi)| 1 ml 7h. Feb 

= spe Afile 55 oD “ , aa ae WW Ayaty Ke Ceri opoe | ; | 1, Anr 2al| 4 No rary "e 

<b 7 2 | 258 2°83 *2e 2 | 2) i, OL latvaneesn - M a + ‘ Apr 2A 2 =Dov ty Feb 

7 wR 734 7s 753 ae 2 oe ar” ta FAL Shattieek-Artgona.. ook pan 7 - 7% July 27 jim eee - -s000 

Bly 612 A+ * a, ‘ : og 28 Bile 2714 331 Bunerter Boston Copner ’ 1 Mar cr Ke ase Ger is feb 

2914, 22 ‘2 pk, 2% «= D%l 0 Bln B8q £36 Rupeter & Renta 2 tS fan nS Aug 14), = s4t¢ Oe | iy Sa 

3 | "2% < ay, Bote 53 | 83— &3 999) Tamarack . Z 24 Feb 1 7% Aw 31 | ta s&s) Mas 

55 | 53 ' 7 *312  3%| Ble BM ri aoe ad neConuer ot] ke dan al id + ~ aoe (31, Feb 

Ale 4 d 354 2 “ ° 2 809, Tuolum “ reh 2! 49te June ett, a 

ti 47 AT 45 4 Me 1 # Pn in 3,024.0 3 Smelt, nd & Mino 4 3. os 15) 48le Jrnele 401g Apr a he 4 

43 | 41 4i'4 40% anh 497 fle 47— (i -. Be ae 2 Jan 2) 5% Juneq*!| it, Now ae 

47 4619 46%; 45's on “278! ‘3 "3% 4,419 ) Utah-apex Mining , Fe Ze) 16% Juvel4 an ee 9 juse 

4 434 37g 3% 3 ‘13 ‘| #12 12% 76) Utan Consolidated . L') $3% Jan 6) 73) Apr 26/| 431g Nov 2 May 

13'4  12%4 13%s 13 a 6A%! GS 67 511/Utah Copper Co... _- de, 1 Feb 2e! 4le Apr 22 | 1 Mar « 44s _ 

69'4 6758 6 }’s 67 oot ee . #214 2%, 109, Victoria. .-............ a | 1% Jan 18| 5's May 1) 1% Dee ‘74, Feb 

° #2 lo 21g #24 eg, 41 3 314 380, Winona.......-- magenee 25| 82 Jan 6| 70 Apr 26|| 80 Dee| ¢ Ite Jan 

23 >a, 3le 3'2 3t2 a- jian 64 1 ASE Wr eetet ie cc nc ccccaccs ~ ie Mar 2! BW, anrr 22 80 June ~ 

3% 3% 65 | 63s a + oo 1) Wyandott . a. 

Te Sts Le ee paid. » Ex-rights, ¢ Unstamped. 224 paid. w Halt paid. 

a @ . 
nd. ¢ Assessment 
* Bid and asked prices. @ Ex-dividend and rights. » Ex-stock divide 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange}August 28 to Sept. 


3, both inclusive: 























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales. Low. High.\ Shares. Low. High. 
Bonds. | 

Alaska Gold Mines 68.1925) - - ---- oF: 126% $3,000) 126% Sept) 135% July 
Amer Tel & Tel 4s___.1929} 87% 87% 88% 9,000! 86% Jan| 89% Apr 
AtlhG & WISSL5s_-1959| 71 | th 71%4|155,500| 60 Jan| 73 May 
Gt Nor—C B & Q 4s. 1921 Glectih aia 9614 964} 12,000) 95 Jan| 96% May 
Mass Gas 4'4s-.-.-.-.--- = 96 96 1,000) 95 Jan| 97% Mar 
OC er 1931 Sangin 91 92 10,000) 91 Aug) 94 Jan 
New River conv 5s--.1934'_-_---- 76 76 1,000; 65 Mar| 78 Aug 
New England Telep a 100% 101 4,000: 9914 Jan} 101% Feb 
Pond Creek Coal 6s- - seas aca a 9614 96% 1,000) 94 May) 98% Aug 
Se Oe Ge nn cesdeee «acces 9534 95%| 6,000' 94% Feb) 96% May 
Western Tel & Tel 5s “1982 96% 96% 96%4' 15,000 94% Mar! 97 Jan 





Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Aug. 28 
to Sept. 3, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 
of par value. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 





| 





























Week's ‘Salesfor'| Range since Jan. 1. 
Friday} Range. | Week. 
Sales. |\Low. High. | Shares. Low. | High. 
— 
Stocks— Par. | | | 

American Sewer Pipe..100| 17%) 17 17% 835; 17 Aug! 24 Apr 
Am Wind Glass Mach.100) 21%| 17 22%| 7,665) 15% July; 22% Sept 

PUOOTOE 26 ccc cdaus 100} 94%) 85 95 630; 75% May! 95 Sept 
Am Wind Glass, pref. _100)_----- } 100 «+101 290) 298 June! 123 Jan 
Caney River Gas------ 25} - | 26 26% 250, 23 July; 26% Aug 
Columbia Gas & Elec - - 100} 14%4| 4% 14%| 2,450 8% Jan) 15% Aug 
Consolidated Ice, com ._50}-_---- j 5 | 10 5 Mar 6 Mar 
Crucible Steel, corm .100 | 80 88 70 12% Feb SSN Sept 

Preferred ------- ‘ ~ 100} 103 | 102 105 | 205) 75 Jan| 105% Aug 
Independent Brewing - - .50) 24) 2% 3 325 2% Aug 6 Apr 

.. .. =e 36 14% 30 13% Aug| 2214 Jan 
La Bolle Iron Works__.100} 40 | 40 46 | 2,112) 27 Jan| 46% Aug 

Preferred ______- ~100|....-- | 115 115 25, 103 June| 115 Aug 
Lone Star Gas-------- 100; 93 93 93 3s| 91 Mar| 108 4 Apr 
Mfrs Light & Heat----- a | 48 4g 48% 248; 46 May; 50 Aug 
Nat Fireproofing, com..50| 7'| 5% 8 | 5,943) 4% Feb 8 Aug 

 , ea 50) 21%) 19% 25 2.730) 16 Feb| 25 Aug 
Ohio Fuel Oil. ___..----- | ee |} 14% 15 69} 12 May| 15% Jan 
Ohio Fuel Supply. --.--- 25 | 40 | 39% 40 195} 39% Aug] 45 May 
Oklahoma Natural Gas 100|......| 67 67 610, 57 Feb) 67 Aug 
Pittsb Brewing, com...50| 444, 4% 4% 55 3 Feb 8% Apr 
Pittsburgh Coal,com..100| 33 | 32% 38 3,227; 16% Jan} 38 Aug 

POND cidasconns 100! 102 | 100 102% 175; 82% Jan| 102% Sept 
Pure Oil, common. _-----! &| 17 16% 17%| 4,705) 13% May| 17% Aug 
San Toy Mining- ---- --- ickaesal ee l5e.| 4,900 8c. Apr| 20c. June 
Union Natural Gas_ _-__100) - - - - - 130 —s'131 174, 128% Aug} 133 Mar 
Un Sw & Signal, com__.50| 107 | 106 107 515; 92 Apr| 107 Apr 
U 8 Glags__........-- ~100|__---- 13 13 =| 50| 13 Aug| 18 Apr 
U 8 Steel Corp, com__.100| 74% 74% 76% 330) 38 Feb; 77% Aug 
W' house Air Brake__-- -50) 141%; 140 142 1,453) 116% Mar| 142 Aug 
W’ house El & Mig----- 50} 5744, 57%4 59 30)| 32% Feb| 60% Aug 

PUGUIO o36esdeccuk eas wos 70 70 20| 58 Feb| 70 Aug 

Bonds— | } 

Amer Sewer Pipe 6s. _1920)_----.- 96 96 $500, 91 Feb; 96 Sept 
Columbia Gas & El 5s_1927} - - - - - - | 74 74 3,500, 71 Mar, 75 June 
Independ Brewing 68.1955) ------ | 50 50 1,000 49 Aug; 61 Jan 
Pitts & Allee Telep 5s. 1949 . 69 69 1,000, 69 Sept) 69 Sept 
Pittsb Coal deb 6s__ ..1931) .--| 95 95%! 1,000 90 Jan| 97 Apr 
West Penn Rys 5s.__.1931)}_.....!| 98 98 | 500' 96% July! 99%¢4 Jan 





t Ix-dividend 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Aug. 28 
to Sept. 3, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 
of par value. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 


























Week's \Salesfor Range since Jan. 1. 
Friday Range. | Week. 
Sales. |\Low. High. Shares. Low. | High. 
Stocks. Par. 
Atl Coast L (Conn)- - -. 100} ~~ ---- 110 +110 17; 110 oual 115% Apr 
Baltimore Elec, pref. _—_ 50}. _ ---- 42 42 10| 42 Sept) 444% Feb 
Comm’! Credit, pref...100| 27%4| 27% 27%) 62| 25% May 102% Apr 
Cons Gas, E L & Pow__100| 106 106 106% 199} 102% Jan) 107% Jan 
Sa aa 111 lll 12} 106% Jan} 115 Mar 
Consolidation Coal_-- 100} - - - - 95 95% 60; 92 Jan}; 96 June 
. | ¢ “PPS 6, 2a 6% 6% 50 5 Jan 74% May 
Elkhorn Fuel________- 100). is 18 11} 16 May| 22 June 
Fairmont Gas, pref____- jee 45 45 q| 42 Apr 46 Feb 
Houston Oil trust ctfs__ 100)... - - 13% 13% 2) 10 Mar; 16% Apr 
Mer & Miners Trans-_ 100} _. 28 28 | 50| 24 May | 28 Sept 
Northern Central... -_- Ser 82% 82%!) 85) 82 Aug) 85% Jan 
Penn Water & Power_.100} 69%| 67% 70 480| 63% Aug! 70 Aug 
United Ry & Electric...50} 23%| 23% 24 688} 20% June) 27 Mar 
—— — mGee....<. Ae 3% 3% 250) 2% May) 4% Jan 
onds. } 

Atlanta Consol St 5s__ 1939). ___- 101% 10134; $1 000| 101% <Aug;) 10344 Mar 
Atl C L RR conv deb 4s '39} _ _ _ - 84 84 1,000} 82% Aug! 87% Apr 
Balt Catonv & E M 5s.1916| - 100 =100 1,000; 100 June} 100 June 
Central Ry cons 5s8_. .1932|- 102%4 102%) 1,000) 10244 Sept; 104 Apr 
City & Suburb Ist 5s_1922|_____. 101% 101% 2,000} 101 Aug! 10344 Feb 
Consol Gas gen 444s__1954}_____- 93'4 93%)! 12,000) 92 Aug! 95 June 
Cons G E L & P 444s_1935}_____- 85% 85% 3,000; 85% Sept! 89 Apr 
Consol Coal ref 5s___ 1950). ___-- 86% 86%| 1,000) 86% Sept) 91 Jan 
Conv 6s small.____1923|......| 101 101%| 1.000! 100 Mar| 101% Aug 
Elkhorn Fuel 5s_.._- ae 96% 96% 6.000! 923 Jan| 97% Aug 
Fair & Clarks Trac 5s_1938}_ _ - - -- 98% 98%] 2,000; 98% July! 100 Feb 
Georgia & Ala cons 5s_ 1945} _- 101% 101% 3,000} 100%4 Aug! 102% Apr 
G-B-S Brewing Ist 43.1951 18 18 18 1,000! 18 Aug} 23 Jan 
Ga Car & Nor Ist 5s__1929)____._} 101 101 | 15,000) 101 Jan| 102% Apr 
Ga Sou & Florida 5s__1945| 100'4| 100% 100%! 2,000) 100 Aug! 102% Jan 
Jamison C&C-GC 58.1930) - - - -- 82 82 1,000; 79 June) 86 Jan 
Norf Ry & Lt 5s____- 1949; 95 95 95 1,000; 95 July; 97% Apr 
Norfolk Street Ry 58.1944) ._---- 101% 101%! 1,000) 101% July! 103 Jan 
Unired Ry & Elec 4s__1949| 80%| 80 80%/| 13,000) 79% June) 82 Jan 
Income 4s___...._- 949| 574| 57% 57%) 12,000); 55 June!) 63 Jan 
Funding 56... ..... 1936; 82%) 82% 82% 1,000! 81 June 87 Jan 
do small____. 1936; 82%!) 82% 82% 100} 80% July} 87% Jan 
Virginia Mid gen 5s__1936!--_--_-_- 102% 102%! 1,000) 102% Sept’ 102% Sept 

















Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Aug. 28 to Sept. 3, 
both inel., compiled from the official sales lists, is as follows: 


























| | Week's Sales for Range since Jan. 1. 
Friday} Range. Week. 
| Sales. |\Low. High \ Shares. Low. | High. 
Stocks. Par) 
American Radiator__--100)__---- 360 369 20; 345 June; 390 Jan 
Amer Shipbuliding____100).--__- 40\4 41 71| 26 Apr, 4334 Aug 
ees 100) en bee 73 73 110} 67% Apr! 79% Aug 
al & Chic Canal & D_100 -_-_-- 4914 49% 100; 49% Sept) 50% Apr 
Chie Pneumatic Tool. - 100) “78 77 8134 1,518) 45% Feb) 93% Aug 
Cite Reve pete Oe a << ---)-- 2s 19 19% 207 17% July} 31% Jan 
Chicago Title & Trust.100 -_---~- 204% 205 37\ 204 Aug); 213 Mar 
Com’wealth Edison..-100) 15 136 =138 96) 132% June} 140% Apr 
Deere & Co, pref___--- 100|._....| 921% 92% 100! 88 Jan| 95% Aug 
Diamond Matech-_----- 100; 95'4| 95 96! 92; 90 Mar; 98 Jan 
Hart Shaff & Marx, pfdi00 _-_-_- 111 113 185 105 Jan} 113 Sep 
Illinois Brick---_------  _ 65% 65% 70; 60 Feb| 6714 June 
Kan City Ry & Lt__-_-- ae 25 2514 99!| 19 June) 30 Feb 
Kan City Ry & Lt ctf__-__- adc ie 24 “0% 153| 20 Apr) “0% Sent 
National Carbon. - -- -- DS @« das 141 142% 74| 119% Jan| 149 Aug 
Peoferred .......... l= 122 125 22| 11834 Mar) 125 Sept 
Pacific Gas & El Co__-100)------ 45 45 105) 41 July; 49% Apr 
Peoples’ Gas Lt & Coke 100) - - - - - - 115% 116 147; 113 Mar| 123% Apr 
Pub Serv of No Ill,com 100) 87 85 87 114' 75 Jan | &7 Apr 
Preferred -_-_..---- 100' 96 934% 95 134] 934% May| 100 Mar 
Quaker Oats Co----.--- 100! 230 230 238 72) 230 Jan| 27) May 
PRETO Soca. «<2 aa 103 104% 18%) 103 Apr|z197 May 
Sears-Roebuck, com -- - 100) 155 154 156% 1,660/2131% Mar} 215 Jan 
Stew-Warn Speed, com 100) 6434) 6344 65% 1,27 2| 48 % Jan| 771% Apr 
PEE @asencee sx 106 106 2/2103 Apr| 106% July 
4 ee 100) 119+4| 119% 121 2, 179| 104% Jan! 120 Aug 
Union Carbide Co- - -- - 1 00) 159 159 162% 6°%7! 144% Jan!) 196% Aug 
Ward, Montzgom & Co, pref} 1114Z' 111% 112% 615 110% Jan; 114 Mar 
Bonds— 

oe Cilp Ry Se... 3987'...... 97% 9734) $5,000! $6 June) 99 Feb 
Chic Rys 48-_---series ““B"” |------ 70 70 5,000} 70 Sept| 77% Mar 
Chie Ry ad ine 48_1927_|_____- 36 36 500; 35 July; 44 Jan 
Chicago Telephone 5s 1923) cs ane 109'4 100% 3,000! 99% Jan; 101 Jan 
Com’ wealth Edison 5s 1943) 109: 4) 100% 100%} 20,00 | 150 Jan} 102 Jan 
Diam Match con deb 6s '20 -- - - - - 102 +102 1,000; 101% Feb) 103 May 
Met W Side El Ist 43.1938} -__ - --- 72 72 6,000; 72 Aug| 77 Feb 
Ogden Gas 5s_-_--_---- 1945; 94 94 94 3,000, 92 Jan| 94% May 

Peoples Gas L & Coke— | | 
Refunding gold 5s__1947|__.__--| 100% 100%); 10,000! 994% Jan) 191% Mar 
Pub Serv Co Ist ref g 53 '56,____-- 88 88 | 2'000, 87% Jan| 91 Apr 
South Side El 44%s__.1924| 85 88 88 10,000; 88 Jan) 90 Apr 
Swift & Co Ist g 5s__._1944' 95% 95" 95%4! 52,500 94% Jan 96% Feb 





a Ex 50% stock dividend. 


z Ex-dividend. 


Philadelphia Stock Exchange.—Record of transactions 
at the Philadelphia Stock Exchange from Aug. 28 to Sept.3, 
both inclusive, compiled from the official sales lists, is givea 


below. 


Prices for stocks are all dollars per share, not per 


cent. For bonds the quotations are all per cent of par value. 
































Week's Salesfor| Range since Jan. 1. 
Friday Range. Week. 
Sales. |Low. High.) Shares. Low. | High, 
Stocks. Par. 
American Gas of N J__.100)._---- 101% 101% 19 100 Jan| 104 Feb 
American Milling--- --- 10 6 6 6 10 5 Apr} 6 Feb 
American Railways._...50| 24| 724% 24% SAR «24% Aug) 36 Jan 
Baldwin Locomotive._100) &1 79 8334 3,558 30 Feb) 85 #£July 

ll” RP Pe sca a< 104 105 25 90 Mar, 105% Aug 
oo a ee 50; 59% 54% 59%] 26,224 41 Feb, 59% Sept 
Consol Trac of N J___-100!_____- 70. «70 10 70 July) 74 Apr 
Elec Storage Battery - -100| 7 5%| 6434 78 §62,9°2 47% Jan; 78 Sept 
General Asphalt_____- 100) 33 31 33 550 24 #=Mar| 36% June 

Preferred _..______- 100} 69%| 67 69%| 1,120 60 Mar| 72% June 
Insurance Coof NA___.10) 22% 2 22% 795 = 21 Jan| 22% Aug 
hk Ut Sea 00 5 44% 49%] 2,611 29 =jJuly| 50 Aug 
Keystone Telephone.__.50| 14 14 «14 150, 13 Aug) 16 Apr 

i... ree a ! 65% 65% 20; 61 Jan) 69 Apr 
Lake Superior Corp._.100| 10°'% 9% 10% 9,5°4 5 Apr| 13% June 
Lehigh Navization_-__-_- 50! 73%| 73% 74 941; 71% May, 77% June 
Lehigh Valley_.______- 50) 72 71% 72 215, 65 Jan| 74% Aug 
Lehigh Val Transit- -_- -- 50} 17%! 15 17% 899} 12% Jan| 17% Seo 

Ieee a 32 34 880; 2634 Mar) 34 Fept 
Northern Central___--- a 83 83 4| 82% Aug, &6 Feb 
North Pennsylvania-_ --- 50) dineus 90 90% 30' 90 Feb| 92% Feb 
Penn Salt Mfg.......-- ee 944% 95 95| 80 Mar; 86 Aug 
Pennsylvania. -_-....._- 50| 5%) 54% 54%; 3,23} 51% Feb! 5534 Apr 
Pennsy! Steel, pref__._.100| 82 2 82 175| 49% May, 90 July 
Philadelphia Co (Pitts) _5 44 44 45%| 1,222} 29% Mar, 45% Auge 

Preferred (5%)_..--- 4 bseunde 40 40 29; 31 Mar| 40 Aug 

Preferred jam 6%). 44 42% 45 240; 32 Mar! 45 Aug 
Philadel Electric. ____ 22 * 244%| 24 24% 610; 23% Jan| 25 Aug 
Phil Rapid Transit— 

Voting trust rects__-__! 50| 10% 9% 10%) 2,790 7% May| 10% Mar 
Philadel Traction. -_-_-_-_- 50| 73%| 72% 7334 136; 70 July} 79% Jan 
EE ca dacce css. 50| 75 | 744% 75 105] 70 May! 78% Apr 
Tono-Belmont Devel-_-_-__1 4 3% 4 1,364 3% July! 5'4 Mar 
Tonopah Mining. ______- 1} 5%) 5% 5%| 930! 5 July) 7% Jan 
Union Traction. ______- 50} 36%) 35 36% 1,632} 30 May) 39% Jan 
United Cos of N J_____ dani 221 221 2} 220 Mar| 225 Feb 
United Gas Impt__-__-_- 50, 8&5 84% 85 920| 80% Jan) 87% Mar 
U 8S Steel Corporation. 109) 74%! 74 76%| 29,7-4| 38 Feb| 77% Aug 
Warwick Iron & Steel__10).__--- 10 10% 50 9% July| 11% Aug 
West Jersey & Sea Sh_- bol 49 48% 49 53| 47 Aug! 50 Jan 
Westmoreland Coal___.50) 65 65 65 15) 58 Jan| 65 Sept 
Wm Cramp & Sons- - - - -- 100) 80 80 = 87 1,790} 18% Jan 87 Aug 
York Railways_______- 7 7 a _ 6 July 8% Apr 

Scrip— "I 
Cambria Steel scrip__1916! - - - - -- 100% 100%) 141) 95 Feb 100% Aug 

Do scrip.._..Feb 1917/..--.-- 98% 98%) 12} 95 Feb; 98% Aug 

Do_scrip._._.May 1917!------ 98% 98%! 18} 95 Feb' 98% Aug 
Philadelphia Co scrip. 1916 - - - - - - 100 100 | 321; 90 Feb; 100 Aug 

- - ., See 98 98 295, 80 Feb! 98 Aug 

Bonds— | 

Amer Gas & El 5s__.2007| 87%] 87% 87%)! $9,000) 85 Jan| 88% Aug 

ee epee 2007; 87 86 877%, 3,700) 85 Jan 8&8 Aug 
Baldwin Locom Ist 5s 1940 __---- 102 102 | #1,000| 100% Mar 103% Apr 
Elec & Peoples tr ctfs 4s '45|- - - - -- 73 73%! 8,000; 73 Aug) 79 Feb 

=. eee 945) 81 74 82 800) 73 July; 82 Apr 
Inter-State Rys coll 4s 1943} _ - - - -- 58 58 13,000| 57 July' 60 Apr 
Keystone Teleph Ist 5s °35) - - - - - - 95 95 5,000; 90 Jan 96 Aug 
Lake Superior Corp 5s 1924} - - - - - - 25! 27 8,000' 25% Aug 45 Jan 
Leh C & Nav gen 4s 1924/__ __-- 102% 102% 2,000} 102 Mar 102% Apr 

Consol 4%s-__-_.--_- 1954, 99% 99% 99% 9,000! 97% Jan 100 Apr 
Leh Val gen con 4s reg 2003}. - - - - - 86% 86%! 1,000! 864% Sept 88% May 

Gen Consol 44%s__.2003) 98%| 98% 98%; 5,000) 97 Feb 100 Apr 
Leh Val Coal Ist 5s__ _1933/.___-- 103% 103% 2,000; 103 Jan 104% Jan 
Penn RR consol 4\s- Sel acacee 102% 102%! 8,000; 102% Aug, 105 Feb 

General 4%s_.___. 1965| 97% 97% 97%! 17,000; 97 May! 98% June 
Phila Co Ist 5s______ PBR 99% 100 11,000' 95 Mar} 100 Apr 

Cons & coll tr 5s___1951|_----- 84 85 3,000; 70 Mar, 85 Aug 
Phil Elec trust ctfs 43.1950} 78%4| 78% 78%) 5,000; 77% Jan 80 Apr 
Reading gen 4s_____. 1997} 92 a2 92 14,000, 91 Aug) 95 Feb 
Spanish Am Iron 6s__1927| 10134; 101% 101 +4 | 3,000| 100% Jan, 102% Aug 
United Rys Invest 58.1926; 70 70 70%! 22,900 55 Mar, 70% Aug 
Welsbach Co 5s_..... RR An 93 93 | 1,000 89 Jan’ 93 Aug 








2 Ex-dividend. 
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J 
Tobacco Stocke—Per Sha're. Railroads— Ask, 
Volume of Business at Stock Exchanges Pas. on | 8 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE eee eee te te lt ge mene 
DAILY, WEEKLY AND YEARLY. Amer Machine & Fdry_-100| 80 | 90 Com'w'ith Pow Ry &L..100 50 | 51 
British-Amer Tobac ord. £1) #1312) 1412|| Preferred ...._.--.... 7814} 791g 
Stocks. Ratlroad, |State, Mun. Ordinary, bearer... £1) *14 | 15 vedera Light & Traction 100; 14 | 17 
Week ending &c., & Foretgn| U.S. Conley Foil__.......... 100} 325 (350 || Preferred ......-..... 52 | 56 
Sept. 3 1915. Shares. Par Value. Bonds. Bonds. Bonds. Johnson Tin Foil & Met_100| 125 |150 Republic Ry & Light....100' 10 | 12 
MacAndrews & Forbes._100, 160 |170 || Preferred ......-.--.- 00 40 | 46 
ee 345,201) $28,689 925) $1,332,500 $24,500; $3,000 _. ete 100} 99 |101 vusueeee RyL&Pcom.100, 4 6 
00 
SL ccccuianmad 761,204, 62,246,275 3,297,500 GR es dsee Porto Rican-Amer Tob__100| 185 (195 eae 20 | 24 
_ eS eeapeyae 603,048) 53,354,425 3,418,000 41,000 1,500 | Reynolds (R J) Tobacco.100| 380 |410 ||Onited Lt & Rys com...100! 36 | 40 
Wednesday ....--.-.--. 671,168} 58,941,100 3,697,500 89,000 5,000 SII Sci ce'gn eres ani 6h deal 119 /121 lst preferred......... 1 66 | 69 
OO 656,453) 58,996,200 3,369,500 81,000); ------ Tobacco Products com..100} 50 | 60 || Wash Ry & El Co___._- l 85 | 89 
EE hacccencnchwn 431,194) 37,699,700 2,516,000 op | Preferred—See Stock Ex.| list. ae 1 8113) 821g 
United Cigar Stures com.100| 95 /|100 eee J-bD 81l4) 81% 
aaa 3,468 ,268'$299,927,625| $17,631,000 $347,500! $9,500 a, arr 100! 110 |125 Eiec, Gas & Power Cos— 
an oy — wow) ps #934) te an ho 7 Elec com. ... nage age 
oung eee 165 |17 eee 
seis Teds hinds ee ee om, 9. re Fe oe, © Preferred ............ 100 107 {110 ||AmLt& Trac omimioa "100 325 330 
Exchange 1915 1914 1915 1914. Preferred --.-_......- 109 110 
~ | ; : PS Ordnance Stocks—Per cent. » hee Amer Power & Lt com... 100 ro 4 
, etna Explosives com...100) 123 |130 || Preferred...._....... 0 
Stos e- i yey 208) be preyed yet got] ey. er 100, 76 | 82 ||Amer Public Utilities com1 30 | 33 
BOE WENO cnceccace -|$299, 927,625 $8,483 ,059,970 $4,023: ’ Amer & British Miz 100 9 | 14 Soaks 63 | 65 
a CE, FEF - =~ ote 000) STOCK aan: re foe 100 34 | 44 ||cittes Service Go com.._100, 44 | 46 
0 See ee (ll I a I ee ee ay 6 - ie. 
Government bonds-.-| $0,500 CLOSED. $676,500} $655.10 arias Power cominoa—-100 215 CommeastvesrGiiaay | |. 
oe ce clean "| 17.481 a00! 518°952'700| 391'771'500 | Bliss (E W) Co common. 50 370 [390 || 1st & ref 581929 -M&N| 90 | 91 
‘7 ‘ sie nto aaa Preferred ...........- 0, 125 (140 ||Flec Bond & Share pret._100} 99 |___- 
Total bonds. ---.-- $17,988,000 $534,405,700! — $425,086,100 os ? tuaeetebeidecs:” ~ ‘is fo poe ovthg J a be 1946 ec 82% 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND Canadian Explosives com 100) 325 (375 4s, 1958 optional._.._.__F-A} 68 | 7 
BALTIMORE EXCHANGES. cee kOe 100, 101 |110 Northern StatesPowercom 1 2914) 30 
= oe ------- aan rr = eee 4 one 
: ore. st preferred ........- 1 Pacific Gas & Elcom..-_- 100] 814 
Week ending canta niet at — 6 yon reg nib dea 18 27 | 33 let ——— eucteawee em = 4 
5 % ‘ Sates. olt’e Patent Fire Arms | | _ (|| 2d preferred _._..____ 100) 8 
Sept. 3 1915. Shares. |Bond Sales.| Shares. |Bond Sates.| Shares. j Sone M te Raeoreneaeee, 57 0 585 sour — iene noes rt 7 73 
| ggs-Seabury Ordn Cor aii Preferred ........... 
seuaey RN Spy RAS a oas| aed Bf bey be 437 eye —- I) de ape ess loo Standard Gas & El (Del). & cane sin 
pie pee “Ra | : "995 " owder common.._--.- § + eee ietgio 2 2 
, Se me / toa 32°60, 257001 22°730|  3S°a07 ae 78000 | __Preferred ......-....- 100, 99 [104 ||unitea Gas & Hlee Gorp- 10 14 | 18 
a ore" | ‘ ' rr 5|  43°600 | Electric Beat.---.--..-- 100| 480 |490 || 1st preferred._..-.__. 54 | 58 
ee onaeoe 15° tH bytes $3ee frye 337 11'800 ene: 100, 480 490 2d preferred____...... 10% 14 | 18 
Priday -.....---- I ss : = 8 : : Hercules Powder on... it 390 Utah Securities 00.528 m... 14 
2 327) 17,7 , 6% notes—See Short-Term) Notes). 
(0) 137,167 $218,400 153,100' $157,287 2,327; $117,700 Hopkins & Ailen Arias --100 85 18 Western — common. 10¢ 14 15 
WUENOE cccccccscnss ae 2 
CURRENT NOTICE. Niles-Bement-Poud com_i00 113 {116 Industrial 
aera RO 100 97 (104 and Miscellaneous 
—A. D. Converse & Co., 49 Wall St., this city, specialists in public | Savaee Arms___________ at eo Adame Exp col tr g48 '47 J-D tt i 
utilities issues, have a department specially organized to furnish information | Submarine Boat w i-_------- Alliance Realty. _-.....- B 
in unlisted stocks, to quote markets and to execute orders with dispatch and | Winchester Repeat Arms sg oo, [2650 —— — beesemn caste = 
accuracy for ordnance, munition, industrial and Standard Oil shares. Short Term Notes—Per Cent. , American Brass........ 100, 185 188 
—Attention is called to the offering in our advertising pages of the bond — betty wrens * : Ht iol. > pees oe = 7100 = . 
department of the Union Trust Co. of Chicago. This company offers City | am 7 & T Sub Cos 5s, “1916_| 10034161 ||Am Graphophone a 82 | 83 
of Chicago, Ills., 4% bonds dated July 1 1915, due 1923-34, ata peice basis | Anaconda Copper fs '17_M-S| 10053/1007s'| Preferred _..........- 1 931g)... 
of 4.25%. See advertisement for further details. Balt & Ohio 444s 1917_. J&D) 9912 9934'| American peesnwers...... 18S 122 123 
J aaa &D) 9812) 98%) American Surety_......- 115 (125 
—Messrs. Gartenlaub & Co., 5 Nassau St., New York, are offering in our | Canadian Pac 68, 1924M&S2| 101 {102 Amer Typefounders com i0o 37 | 40 
advertising pages to-day an attractive list of railroad bonds yielding from | Ches & Ohio 5s 1919 soe 9174) pail 0 ere: a se 
4.70 to 5.05%. Many of these bonds are legal investments for savings pm a eral ted os oT oBte 99 | ome au Baipet=---100 265 ‘1275 
banks in New York, Massachusetts and Connecticut. Consum Pow 68, 1917-M&N| 9812| 9%12 | Borden's Cond Milk com_100 109 /11012 
Erie RR ay See 1 1915.A-O p> a a Mm, Sa din ok a “orR - 
; : 5s Apri a) aa | 4) en pper _ 8 
New York City Banks and Trust Companies. | _5:e?Ap-'t toi77-77426) 9959 99% |Casualty Co of Ameriéa-i00) 110 |_--. 
General Rubber 5s, '18 _J&D 1951110 RR teen Ry ware aicadnine 100 - A - 
Hocking Valley 6s, °'15.M-N 2 “4 ODDEST 2.2 cccccece 2 
Baoke Bid | Ask Bank Bid | Ask || Trust Co's Int Harv 58, Feb15 "18_F-A| 100 |10C14\|City Investing Co__..-- 100} 14 | 20 
New York Mark & Fult.| 240 | 250 New York | Bid | ASk | Lackawanna Steel 68°17.M-S| 9912100 || Preferrea__......_... 160| 70 | 80 
America® ...| 550 | 560 ||Mech & Met.| 245 | 252 ||Astor_...... 355 | 365 Lake Sh & M So 5s, Dec 1915 10012 100%|/Cramp Ship & E Bidg __100) 81 | 83 
Amer Exch..| 200 | 207 ||Merchants’..| 175 | 185 ||Bankers Tr..| 420 | 427 Minn Gen El 6s, 1917_J&D/ 10012101 | Emerson-Brantingham _ - 100 17 | 20 
Atlantic _.. | 175 | 185 ||Metropolis* -| 300 | 320 ||B’way Trust-| 144 | 150 New Eng Nav 6s, 1917.M-N| 96 | 9612] Preferred ...........- 45 
Battery Park) 145 | 165 ||Metropol’n*-| 175 | 185 ||Central Truet! 975 | 985 NYC&HRiv 5s, Oct1 '15 A-O} 1001g/100%s | Goldfield Consol Mines__-1 #114) 1% 
Bowery* ----| 400 | _.-||Mutual -- ..-| 325 | ~~. -||Columbia --./ 470 | 477 | YN H& H 58, May 11916) 100%4/100!2 | Havana Tobacco Co..--1 11g} 21g 
Bronx Boro*.| 225 | 260 ||New Neth® -| 210 | 225 ||Commercial -| 100 | .... | Pub Ser Corp N J 58, '16 M-S| 100%3 1005s! Preferred._...___._-- 4 6° 
Bronx Nat ..| 150 175 New York Co} 725 825 Empire ouees 295 305 Schwarz & Sulzb 6s, '16.J-D} 1005, 101 Ist g 5s June 1 1922_ eae 52 58 
Bryant Park*) 150 | --..||New York...| 370 | 380 |/Equitable Trit402 |+410 Seaboard A L 5s, 1916._M-S| 10012 1007s'|Imtercontinent’] Rub com 100, ‘8 9 
Butch & Dr.| 100 | 125 /||Pacific*..... 200 | 220 ||Farm L & Tril115 {1130 Pouthern Ry 5s, 1916__F-A}| 100 10014 | Internat Banking Co_...100 105 (110 
Century® ..-/ 178 | 185 |/Park -.-.... 390 | 400 || Fidelity... 197 | 203 58, Mar 2 1917... _- M-£2| 98 | 98% |Inter Merc Marine --__- 100, 35s! 3% 
Chese -.__.- 585 | 555 ||Peopte’s* ...| 230 | 245 |/Fulton__._- | 270 | 290 | guiz&SonsCo 63,J’nel 16M-S! 10053101 Preferred_.........-- 100) 127g] 131g 
Chath &Phen) 183 | 187 |/Prod Exch*®..| 158 | 165 |/Guaranty Tr; 600 | 610 UnTypew 5s,Jan15 '16 J-315| 9312 95 ||Internat Motor-.-..... 68 30 | 32 
Chelsea Ex®*.} 124 | 135 ||Public* -__.- --..| 175 ||Hudson --_-_- | 125 | 135 United Fruit6s,May1'17M-N| 10154,10214||  Preferred_..__------- 60 | 64 
Chemical -../ 400 | 410 ||Seaboard..../ 410 | 430 ||Law Tit & Tritl02 | _._. Gold notes 5s 1918..M-N| 991g 9912) international Nickei222 100 180 |182 
Citizens Cent) 167 | 172 ||Second -....| 395 | 425 ||Lincoln Trust| 98 | 105 U S Public Serv 68s 1918 A-O| 97 | 99 || Prefterred_....._..___ 100) 106 |108 
GO sesscene 385 | 395 ||Sherman~— 125 | 135 |'Metropolitan | 400 | 410 Utah Co 63, 1917_.___. A-O| 10014 10034 Satenaationat eet 100, 28 | 32 
Coal & Iron. 155 165 | a assal aoe Mut'l (West-| UtahSecurCorp @9,°22M-S15 79 | 81 lst g >) | =e -O| £6312 65 
Colonial® -..| 450 | ....||23d Ward*_.) 100 | 135 chester) ---/ 130 | 135 New York City Notee— International Silver pref 109 _ aoe 
Columbia* -_| 300 | 325 ||Union Exch-| 134 | 140 ||N Y Life Ins| 68, Sevt 1 1916_.-.........| 10212 102%)| 1st 6s 1948_......... 7 106 |108 
Commerce ../t158 |t160 |/Unit States*_| 500 | --..|| & Trust. o-} 945 | 970 6a. Sept 1 1917__._____ | 103%) 1037s|| Deb 6s 1933 ...---..- 3-3 COS | ri 
Corn Exch*_| 300 | 305 ||Wash H'ts*.| 275 | -.-.||N Y Trust___) 575 | 590 Canadian Govt. Notes— Keily &pringfield eens 195 (205 
Cosmopoittn®| 85 | i00 ||Westch Av*_| 160 | 175 ||TitleGu& Ir 385 | 395 5s, Aug 1 1916__..__. F&A 100 '1001s| Ist preferred._.__.._ 100} 8612) 87 
East River..| 70 85 ||West Side*../ 400 | 450 |/Tr’nsatlantic) ---.| 155 5s, Aug 1 1917_..---- F&A| 100 1001g|| 2d preferred -_._....- | 195 |205 
Pidelity*....| 135 | 145 ||Yorkvilie *._| 475 | 550 ||Union Trust_| 330 | 345 ; |PerCt. Basts| |Kennecott Copper -....---- | *5414) 541g 
Fifth Ave*__|4200 |4500 US Mtg & Tr| 380 | 390 RR. Equipments— Bid. | Ast.||Lanston Monotype---_- 100 81 | 82g 
tn cesnese 250 | 300 United States1020 |1050 Baltimore & Ohio 4448__-_--- 4.55 4.40) |La Rose Consol eens = Ig 
Tn acesene 860 | 880 Westchester _| 140 | ... Buft Roch & Pittsburgh 4s| 4.60 4.40||Lawyers’ Mtge Co-.___- 173 |177 
Garfield -...| 180 | 200 Brookiyns. Equipment 48....__.....| 4.60) 4.40||Lebigh Val Coal Salts...-26 160 |165 
Germ-Amer* | 135 | 145 ||Coney Isi’d*.| _- 140 Canadian Pacific 4445_.-_- 4.90 4.80||Manhattan Transit_..___. #1 % 
German Ex*.| 390 | 410 ||First ..._- -| 255 | 265 Brookiys Caro Clinchf & Ohio 5s.-.-- 5.35 4.90||Marconi Wireless of acereeal *334| 37% 
Germania *_.| 425 | 475 ||Flatbush__..| 134 | 142 Central of Georgia 58_._..-- 5.10 4.80||Mortgage Bond Co____- 100} 115 |120 
Gotham ....| 190 ...|/Greenpoint..| ....) 150 ||Brooklyn Tr_| 475 | 490 Equipment 4148........- 5.10 4.80) /National Surety-----.-- 100, 200 |... 
Greenwich® -/ 265 | 280 ||Hiliside*..-.| 105 | 120 |/Franklin -..-| 235 | 245 | cnteago & Alton 43........ | -.-- 6 ||N Y Mtge & Security...100, 105 (115 
Hanover ....| 610 | 625 ||Homestead* | __ 90 ||Hamilton ...| 265 | 275 Chicago & Eastern Illinois 5s) ----| 6 N Y Title Ins Co....... 100) 37 | 42 
Harriman ..-| 315 | 325 ||Mechanics* -| 125 | 135 ||/KingsCounty| 625 | 645 Equipment 4%s..._...-- pane Nipissing Mines_........- 5} *57%| 6 
tmp & Trad.) 505 | 520 ||Montauk* ..; 85 | 110 ||/Manufact’rs- Chic Ind & Louisv 4%48...-| 5.05) 4.75||Ohto Copper Co #1g ly 
he. eee 165 | 175 ||Nassau ....- 195 | 205 Citizens...) 137 | 142 Chic St L & N O 5s..-.---- 4.80) 4.60||Otis Elevator com... .... 1 71 | 73 
Liberty _.... 620 | _...||National City, 270 | 280 ||Peopie’s ....| 280 | 290 | Chicago & N W 4%48._....- 4.55| 4.30)| Preferred ............ ee 94 | 96 
Lincoin ..... 325 | 350 ||North Side*_; 175 | 200 |/Queens Co-_- sone] 80 Chicago R 1 & Pac 4%s_...| 7.50) 5.75||Realty Assoc (P-klyn)-.- 95 |100 
Manhattan®-/ 300 | 310 |)/People’s -..-! 135 | 145 Colorado & Southern 54....| 5.15, 4.85|| Remington Typewriter. oo le 
* Banks marked with a (*) are State banks. tSale at auction or at Stock | Erie 5s------.-...-------| 5.40 4.80 a 10 a le 
Exchange this week. Equipment 4148-........- . ‘ao gaan 37 | 40 
Equipment 4s__........- 5.10) 4.8 2d preferred_._......- : 
. re a £8 4.02||Roval Bak Po (Geib orem 152 |157 
_ 1 eae 88) 4. oyal Bak Pow ncn 
Inactive and Unlisted Securities a 1 ee accssees 4:60 4-40|| Preferred - nena 100 102 |102"3 
All bond orices are ‘‘and interest” except where marked ‘‘f." | Re oe 4.60 ‘2 ow vo _— & Lt...100 ae Lf 
: Per shiare Kanawha & Michigan 4%4a_.| 5.15) 4. nger Mig Co.......... 
Standard Oil Stocks Pel share ae a ana Par Bid. | Ask. Louisville & Nashville, 58... oa = ~~~» penennd ok ane 35 
ar . 8k.|| Pierce OFP ....c.-. 25 *12i9| 13 . . ~se i 2 ali en aoe ee ree -—— 
Anglo-Amer Oil new.......-| *1619} 17 ||Prairte Ol & Gas_______ 100) 403 |406 | Missouri Kansas & Texas 58-| 6.50 5. (25 | Sterling Gum-.--......-. #253 a? 
Atlantt fini 100} 605 |610 ||Prairie Pipe Li Missouri! Pacific 5s........- 7.50) 5.50||Texas & Pacific Coal_...100, ..--j|175 
~~ by ebene ; wy A bee 100) 177 1179 & Oblo 58 5.20] 4.90||Tonopah Extension Min-..1| #255) 21 
Borne-Scrymser Co..... 100| 275 |280 ||Solar Refining.._....._. 100) 260 (270 Mobile ~S pinnae @ Wictoeken et re: inule vane “="§ eonl on 
Buckeye Pipe Line Co--- 50/*101 [103 ||Southern Pipe Line Go__100| 212 |215 arnt eral Lines Ba. | 4.061 4.75||Uniten Profit Bhating. ~~ ug) 214 
Chesebrough Mfg Cons_.100| 730 |750 ||South Penn Ol!_________ 00) 338 (842 [| New York Conte nee me.) E00 42010 8 Gonaaite -""<6a1 190 [210 
SEE OR ccscconuvees 100) 130 |140 ||Southwest Pa Pipe Lines_100| 122 |127 Equipment 4133..--..... 4:90] 4.68||0 & Envelope com... 100| 130 |135 
Continental Ofi_---__- ~~ 100} 237 [242 |/Standard Oil (California) 100, 305 |307 | N Y Genste > aeaiee Zain hn ee 102 {106 
Crescent Pipe Line Co.-- 50) *46 | 48 ||Standard Oi! (Indiana) ..100) 460 /465 | Norfolk & Western 414s 4.50) 4.30||0 8 Finlshing.....-... 100, 10 | 15 
Cumberland Pipe Line...100| 50 | 53 ||Standard Ot! (Kansas) --100| 410 |420 a er aeseeaees | Seal wee 33 | 39 
Eureka Pipe Line Co__._100) 245 (250 ||Standard Ollof Kentucky100| 270 |275 | Pennsylvania r nhegney | 4.35) +3 lst g 58 1919......... J-3| 90 | 
Gulena-Signal Ot! com 100] 162 |165 |/Standard Oll of Nebraskal00| 330 (340 Equipment Oc iea tar | Oba 8:80 Senta be a 331 es | 72" 
Preierred ......-..... 100| 135 /140 |/Standard Oil of New Jer-100| 443 |445 | St po pag Bog hte és le || 8 Tit Gu & Indem_..-100, 30 | 50 
Illinois Pipe Line__..... 100} 148 |150 ||Standard Oil of New Y'rk100 192 |194 t Hew Air Line 58 | -| $10 4.85) Westchester & Bronx Titl 
Indiana Pipe Line Go.... 60/*101 |103 |'Standard Oil of Obio_...100) 470 |480 oes t 4a pueones | 510 4.85| & Mtge Guar 165 |180 
Internat Petroleum. . - ... £1\ *919) 9%|/Swan & Finch... ______ 100) 130 |135 | , Equipmenctiic Co 4ise.._| 4.55) 4.40|| Worthington Gi Ri Gom- 
National Transit Co-____ 25) *32 | 34 ||Union Tank Line Co_.._100| 781 | 83 iets tnaitenn 4148.....| 4.90 4.70|| pany pret 1 87 | 92 
New York Transit Co...100| 220 |225 ||Vacuum Oll___... ...... 00} 325 [228 | Southern eee Ountral 4a. --| 5:00 4.75 Yalow Geld 5 | 82%! Qt 
Northern Pipe Line Co..100) 101 [103 Washington Oil... ..--- 10, *37 | 41 | Toledo +e. Bo a rer 
Ohio Ot! Co------...... °153 |155 || nds. * Per share. Basis. @ Purchaser also pays accrued dividend. / Flat price. 
Penn-Mex Fuel Co ..... 25! *58 | 62 || Pierce Oil Corp conv 6s 1924! 78 ! 81 n Fi hen y z Ex-dividend. y Ex-rights. 
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Investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
san be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but envers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
















































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or , Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- ; $ : $ yee $ $ 
N O & Nor East-\July ---.- 293,154) 333,636) 293,154 333,636 || New Orl Great Nor_|July --~-- 140,970} 155,509 140.970 155,069 
Ala & Vicksb eG sedan 124,037} 134,216 124,037 134,21 N O Mobile & Chic_|July  --__. 139.596; 181,592 139,596 181,592 
Vicks Shrev & i ae 21,09 ‘ 121,097 135,607 || N Y NH & Hartf_-/June -.. . 6,327,988 5,845,367 /65, ary oes 67 452 592 
Ann Arbor....<.-- 3d wk Aug 45,605 47 ,863 331,005 339,052 || N Y Ont & Western|July ____- »572) 5 ° 
Atch Top & San Fe_|July —-___- 10422 342|9,609,243/10,422,342| 9,609,243 || N Y Susq & West.-|July ----- 317,790) 289,632 BtT 700 x 
Atlanta birm & AtliJuly ____- 230,854; 260,671 230,854 260,671 || Norfolk Southern__|July -._ _- 332,445| 365,729 332,445 365,729 
Atlanta & West Pt-|July  ___- 96,784 99,571 96.784 99,571 || Norfolk & Western_|June ____- 4,330,286 3,744,204|42,987 ,044/44,650,309 
Atlantic Coast Line|July ____- 2,177,387|2,538,140| 2,177,387) 2,538,140 || Northern Pacific..-|July ----- 5,349,784'5,792,063| 5 ,784| 5,792,06 
Charlest & W Car|July —_  _- 116,593} 143,06: 116,5 J Northwestern Pac_|June —___-. | 363,540) 3,568,701] 3,745,805 
Lou Hend & St LiJuly  ____- 111,028} 124,709 111,028 124,05 Pacific Coast Co._..|June ____-. 97,220| 528,662) 6,284,493) 7, ,650 
eBalimore & Ohio_|July -. _- 8,670,752|8,146,688| 8,670,752) 8,146,688 || zPennsylvania RR_-|July ----- 16755 645 16068 588) 16,755,645) 16,068,588 
B&OChTer RRiJuly ____- 128,206} 138,661 128,206 138,661 Balt Ches & Atl__|July -___- 153,760) 174,763 153,760 174,763 
ender wy tate « . eae 329,529) 307,966] 3,747,973) 3,795,412 Cumberland Vall.|July ___ - tte rad 240,254 244,587 240,254 
Bessemer & L Erie-|July ----_- 1,265,806|1,118,462] 1,265,806) 1,118,462 Long Island---_- - aes ‘. 353:1,519,806| 1,553,353! 1,519,806 
Birmingham South_|July _____ 68,499 657 68,499 90, I'd Del & Va|July -----| °106.120| "112:105} °106,120} “112,105 
Boston & Maine_--|July ____- 4,099,236'4,242,092| 4,099,236) 4,242,092 N Y Phila & Norf|July _- -- 481, 4641 442,620 481,464 442,620 
Buff Roch & Pittsb.|3d wk Aug; 226,170) 249,349' 1,668,408) 1,686,132 Phil Balt & Wash|July ____- 1,904,687/1,852,017| 1,904,687) 1,852,017 
Buffalo & Susq RR-|July —___- 116,065) 115,585 116,065 115,585 W Jersey & Seash|July _.._- 895.105 831.305 895,105 : 
Canadian Northern|3d wk Aug} 286,500! 307,600! 2,001,500) 2,575,800 || Pennsylvania Co_-.|July --.--- 5,640,024 5,198,494] 5,640,024) 5,198,494 
Canadian Pacific. - 5 1 16,593,000 Grand Rap & Ind|July ____- 454,957! 489,579 454,957 489,579 
Central of Georgia- 1 1,166,371 Pitts C C & St L_|July ___-- 3, are 186 3,476,210) 3,390,186| 3,476,210 
Cent of New Jersey 2,724,602 Vandalia ....... Pe cnet 1,255) 956,463 921,255 956 ,463 
Cent New Eng----|. 364, 276,993 || Total lines— 
Central Vermont-- 4,178,957 East Pitts & Erie.|July ___ - 22652 533/21811 583) 22,652,533'21,811,583 
Ches & Ohio Lines- 3d ~~ Aug! 904,411) 813,881) 6,124,578) 5,572,773 West Pitts & Erie|July ____- 10544 483 10253 051/ 10,544,483 10: 253,051 
Chicago & Alton___|3d wk Aug! 332,405) 312,982) 2,129,750) 2,197,504 All East & West_|July _---- 33197 016 32064 734'!33,197 Oe its’ 
Chic Burl & Quincy|June ____- 7,260,412 7,584,951/91 ,125,061/93.687,141 || Pere Marquette... |June ----_- 1,453,976) 1,284,992| 18,028,210) 16,915,198 
f Chicago & East Ill\June _.._- 1,068,103 1.133 ,380)14,210,602|15,633,625 || Reading Co— | 
Chic Great West_-|3d wk Aug| 314,465) 351,016) 1,963,819) 1,999,722 Phila & Reading-_|July _---- 4,083,198 3,821,800) 4,083,198) 3,821,800 
hic Ind & Louisv_|3d wk Aug! 146,303) 144.760 996,787) 1,030,359 Coal & Iron Co_.|July --__- 1,817,280 1,822,951) 1,817,280) 1,822,951 
Chic Milw & St P- | WO nkaes 8,219,281/7,824,986| 8,219,281) 7,824,986 Total both cos__|July -_--- 5,900,478 5,644,751} 5,900,478) 5, 751 
Chic Mil & Pug 8! Rich Fred & Potom|June _._-_- 275,325) 284,687| 2,907,830) 2,978,393 
Chic & NorthWest-_|July  __ - 7,190,348/7 362,811) 7,190,348) 7,362,811 || Rio Grande Junc._.|June -._-- 71,027 73,980) 1,004,292! 1,012,649 
Chic Peoria & St L_|June _-._. 113,340; 129,605) 1,597,909) 1,663,799 || Rio Grande South._;3d wk Aug 9,845 12,305 75,484 053 
eChic St PM & Om|July -.._- 1,433 ,333)1,580,989| 1,433,333; 1,580,989 || Rock Island Lines_.|Junme --_ _- §,654,182|6,203 ,982/70,936 660 68,675,841 
Chic Terre H & S E/|June ____- 160,745| 174,021) 2,186,268) 2,170,289 || Rutland__-...._-- eae 313,757| 306,908) 313,757; 306,908 
Cin Ham & Dayton/July - .__- 920,751| 938,738 920,751 938,738 || St Jos & Grand Isl_|July ----- 116,155} 196,108 116,155) 196,108 
Colorado Midland_|July _._ - 121,917! 135,024 121,917 135,024 || St L Brownsv & M-_|July ----- 183,306) 199,577 183,306' | 199,577 
b Colorado & South|3d wk Aug! 284:083' 269:321| 1,905.788! 1,942/500 | St L Iron Mt & Sou|June —___- 2,213,180/2,532,859 29,883 630 33,289,717 
CEE nae onan We acawe 11,109 13'454 11,109 12,454 |) St Louis & San Fran|June -.__- |\3,406 ,804/3 411,450 42,966,816,44,915,891 
Cornwall & Lebanon|July — ..- 40,628 26,490 40,628 26,490 || 8t Louis gosthwon. 3d wk Aug! 198,000) 207,000; 1,500,000) 1, 7 
Cuba Railroad _..-|July _...- 420,090! 382,544 420,090 382,544 || San Ped LA & SL.|July ----- 1,083,462} 878,791) 1,083,462 878,791 
Delaware & Hudson|June __._- 1,914,316]1,969, $36 22,701 ,942/23,219,669 || Seaboard Air Line__|June -.-.-- 1,628 ,736) 1,953,235/21,280,463/25,420, 
Del Lack & Western|July _.._- 3,387,071 \3" 752,004| 3,387,071) 3,752,004 || Southern Pacific.._|July ----- 12963 204/11632920/12,963, 11, A 
Denv & Rio Grande|3d wk Aug} 506,400! 470, 100 3,443,900!) 3,404,600 || Southern Railway__|3d wk Aug)1,174,440/ 1,312,224) 8,781,957) 9,612,463 
Western Pacific__|June ____- 615,020 oy. re 5,708,126) 6,251,137 Mobile & Ohio___|3d wk Aug; 200,443) 229,537) 1,497,398] 1,800,141 
Denver & Salt Lake|/3d wk Aug 44,600 280,091 271,499 Cin N O & T Pac.|3d wk Aug! 167,595) 192,455) 1,273,349) 1,403,451 
Detroit Tol & Iront/June -.._- 132,249 139. 306 1,767,580} 1,513,953 Ala Great South_|/3d wk Aug 88,059 97 ,034 659,117 684,129 
Detroit & Mackinac|3d wk Aug 20,658} 24,317 153,574 166 ,657 Georgia So & Fla_|2d wk Aug 34,962 42,985 262,525 303 ,222 
Det & Tol Shore L_|June _.._- 109,543} 93,621) 1,471,160) 1,544,330 || Spok Port & Seattle) June -..-- 375,460) 422,784) 4,416,689) 4,977,137 
Dul & Iron Range-._|July --.-- 862,399) 812,254 862,399 812,254 enn Ala & Georgia/3d wk Aug 1,680 1,783 12,648 12,544 
Duluth So Sh & Atl\3d wk Aug 75,144 64,541 525,065 482,773 || Tennessee Central_|July --_-- 129,874) 154,153 129,874 154,153 
Elgin Joliet & East_|July —-.__- 882,467; 800,348 882,467 800,348 || Texas & Pacific....|3d wk Aug!) 305,573 ,860|} 2,369,710) 2, d 
El Paso & Sou West|July _.._- 748,842| 740,159 748,842 740,159 || Tidewater & West_|July ----- 8,786 > 8, 541 
DES scasvesdsooes /- eee 5,673,128/5,419,581| 5,673,128) 5,419,581 || Toledo Peor & West/3d wk Aug 24,743 26,959 170,150 187,873 
Florida East Coast.|July .._ .- 362,787| 291,866) 362,787 291,866 || Toledo St L & West|3d wk Aug! 108,528 99,600 708,274 708,497 
Fonda Jeune & Glov|July _.._- 85,873 90,236 85,873 90,236 || Trinity & Brazos V_|June ____- 49,586; 140.071 980,591) 2,302,679 
Georgia Railroad..|June ____- 184,513} 238,157) 2,791,590) 3,327,444 || Union Pacific Syst_|July -..--. 7,846 ,866|7,559,237| 7,846,866) 7,559,237 
Grand Trunk Pac_-.|2d wk Aug 57,585 70,607 331,408 498 ,133 || Virginian ......__- Pee 588,616) 469,511 588,616 469,511 
Grand Trunk Syst-|3d wk Aug/1,052,483/1,096,476| 7,548,614) 7,996,026 || Virginia & So West_|July ____-- 146,209) 169,302 146,209 169,302 
Grand Trunk Ry|2d wk Aug| '791.633| '865.579| 5.191.873] 5.664.798 || Wabash _......__- see 2,422,483 2,649,453) 2,422,483) 2,649,453 
Grand Trk West_|2d wk Aug! 147,492) 149,891 932,816 909,102 || Western Maryland_ 4th wk Aug} 295,679) 237,182) 1,730,833) 1,475,558 
Det Gr H & Milw/2d wk Aug 65,250 53,201 368,155 325,228 || Wheel & Lake Erie-_| July ...._- 561,805) 531,094 561,805 531,094 
Great North System|July -.._. 5,598,154 6,840,446} 5,598,154) 6,840,446 vy reetevite & Tenn June ____- 14,158 17.869| 271.368| 352.118 
Gulf & Ship Island_|July -___- 140,022} 149,680 140,022 149,680 || Yazoo & Miss Vall_|July ..._- 900.789; 853,191 900,789 853,191 
Hocking Valley___-|July —.__- 543,136) 451,414 543,136 451,414 
Illinois Central__..|July -.... 4, tht red 5, vee" 122) 4,878,826) 5,396,122 Current Previous 
Internat & Grt Nor|July -..._| 659,696 936 659,699 738,936 Various Fiscal Years. Period. Year. 
Kanawha & Mich.-.|July ____- 97 S48 330 '302 277,545 279,392 
Kansas City South.|July  .__ - 831,356) 945,266 831,356 945,266 || Buffalo & Susquehanna RR____|Jan 1 to July 31 790,590 791,408 
Lehigh Valley___--- Pe accu 3,733,762'3,582,081| 3,733,762) 3,582,081 || Delaware & Hudson_....... _- Jan 1 to June 30/10,781,299/10,748,044 
Lehigh & Hud River|July ..__- 154,095, 138,602 154,095 SEE 1) DE anthem ednnnhdonccesced Jan 1 to July 31/35,287,168)33,863,098 
Lehigh & New Eng_|July _____ 220,002) 233,342 320,002 233,342 || New York Central_e__.._.__.. Jan 1 to July 31/89,415,454/86,181,800 
Louisiana & Arkan_|July —.._- 133,018} 152,151 133,018 152,151 Boston & Albany. -_.......--. Jan 1 to July 31) 9,6: ‘808 .629 
Louisiana Ry & Nav\June menses 170,010; 165,395) 2,023,698) 1,971,718 Lake Erie & Western_n_.__- Jan 1 to July 31) 3,255,518] 3,193,217 
sLouisville & Nashv'3d wk Aug/1,039,910|1,076,550| 7,591,809) 8,060,098 Michigan Central __._..-...|Jan 1 to July 31/19,607,596/19,100,630 
Macon & Birm'ham)June ____- 6,631 9,376 128,154 156,297 Cleve Cine Chic & St Louis..|Jan 1 to July 31/20,205.718|19:730.992 
Maine Central__---- a ocd way 996, 964, 1,014,868 996,964!) 1,014,868 Cincinnati Northern-_--.... - Jan 1 to July 31 846,497 767,820 
Maryland & Penna_|July ____- 36 40,342 36,482 40,342 Pittsburgh & Lake Erie____- Jan 1 to July 31| 8,693,377) 9,499,238 
Midland Valley__..|July _____ 125. 267 116,266 125,267 116,266 New York Chicago & St Louis|Jan 1 to July 31| 6,646,494, 6,483,559 
Mineral Range___.|3d wk Aug 19:469; 15.851 152,709 129,468 Toledo & Ohio Central_____- Jan 1 to July 31) 2,575,030) 2,372,356 
Minn & St Louis__\\3d wk Aug} 202,480) 238,878) 1,358,416) 1,411,118 cs, kt Ue Jan 1 to July 31 160800 529/ 156858 241 
Iowa Central___ N_ Y Susquehanna & Western..\Jan 1 to July 31 20,820) 2,275,698 
Minn St P& SS M_|3d wk Aug! 584,613 572 2.096  # 931, 159 4,039,535 || zPennsylvania Railroad________ Jan 1 to July 31 104014649 107855 136 
Mississippi Central_|June —-__- 781 0,450} 849,991) 1,027,096 Baltimore Chesap & Atlantic|Jan 1 to July 31 640,518 676,10 
u Mo Kan & Texas_\3d wk Aug) 580,954 633880 4,273. 379 4,561,771 Cumberland Valley_.....__- Jan 1 to July 31 1,624°3 1,948,715 
zMissouri Pacific._|3d wk Aug/1,106,000 1,204,000 8,115,624| 8,788,624 Re Jan 1 to July 31) 7,606,353) 7,537,65 
Nashv Chatt & St LiJuly _.__- 942 308 1,071,780 942,303; 1,071, fh Maryland Delaw & Virginia_|Jan 1 to July 31 484,795 , 
Nevada-Cal-Oregon|3d wk Aug 943) 8,731 60,383 66,2 N Y Philadelphia & Norfolk_|Jan 1 to July 31) 2,347,713) 2,235,681 
e New York Central|July  --..- 13862472 2/13029 498/13 ,862,472/13,029, 798 Phila Baltimore & Washing’n|Jan 1 to July 31/11,621,304/11,670, 
Boston & Albany.|July  ...-- 1, rrry 298/1,470,180) 1,535,298 1,470,180 West Jersey & Seashore_-__-_ Jan 1 to July 31} 3, .326| 3,547,635 
nLake Erie & W_|July ____- 9/378) 507.955 489,378 507,955 || Pennsylvania Company-______-_- Jan 1 to July 31/30,856,246/31,460, 
Michigan Central EY civ aes 3, O19. §42\2,838,342| 3,049,542) 2,838,342 Grand Rapids & Indiana_._.__|Jan 1 to July 31| 2,921,488) 3,028,248 
Cleve C C & StL Pitts Cinc Chic & St Louis.._.|Jan 1 to July 31/21,829,796/22,643, 
Peoria & East/|July _. __- e. 163. 458 3, 147. 147 3,163,458) 3,147,147 We bs 0 nis onde bali need oe Jan 1 to July 31] 6,078,253) 6,154,775 
Cincinnati North.|July —. -- 220 139,018 130,220 Total lines—East Pitts & Erie\Jan 1 to July 31/135414 264/138489 366 
Pitts & Lake Erie|July ...-.- 1 iis 433 1,508: 661 1,655,433) 1,503,661 —WestPitts & Erie|\Jan 1 to July 31/62,562,461/64,207,481 
NY Chic & St L_|July  --..-- pe 920 657 964,788 920,657 —All LinesE & W.|Jan 1 to July 31 197976725 202696 847 
Tol & Ohio Cent_|July -...- 3 O6F 316,407 402,967 316, 407 Rio Grande Junction_...._.._- Dec 1 to June 30} 462,775 484,98] 
Tot all linesabove|July ____- 25968 354!23864 067'25,262,354/23,864,067 || Rutland -......_____________ Jan 1 to July 31) 1, 947, 102 1,986.95 g 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Current evious Increase or Current Previous Increase or 
* Weekly Summaries. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
: $ $ Mileage. Cur. Yr. Prev. Yr. $ $ $ 

2d week June (36 roads)_...| 10,970,091} 11,920,704 —950,613) 8.20 || October....244,917 241,093/269,325,.262\298,066, yy —28,740,856| 9.64 
3d week June (36 roads)....| 11,166.951| 12,105,012 —938,061| 7.75 || November ..246,497 242,849/240,235,841/272,882,181|—32,646.340/11.96 
4th week June (31 roads)_...| 13,993,259) 15,334,395) —1,341,136| 8.71 || December ..246,807 243,242 232,598,369 258.285.270 —25,686,901) 9.94 
ist week July (36 roads)_..-| 10.555,138) 11,710.679| —1,155,541| 9.87 || January _._-246.959 243,559/220.282.196 236, .747|\—16, 551) 7.0) 
2d week July 34 roads)....| 10,852,144| 12,068,219) —1,216,066/10.08 || February ...246,186 24 210,860,681/212,163,967 —1,303, 0.6] 
$d week July (35 roads)_---| 11,060,669] 12,259,162) —1.198.493| 9.77 || March _____ ¥ 243 ,598/238,157 ,881/253,352,099|—15,194,218) 5.99 
4th week July (37 roads)__-..| 17,072,024) 18,470,398) —1,398, 7.61 Apert abaahe 247,701 245,170/237,696,378/ 241,090,842) —3,394,464| 1.4] 
lst week Aug (36 roads)____ 4190) oot 12,567 ,332 —966,271| 7.90 ay ...-..-247,747 245,207|244,692,738 243,367,953) +1,324,785| 0.54 
2d week Aug (37 roads)____| 11,965,891] 12,618,877 —652,986) 5.17 || June....._. 240,219 235 ,$28|248, 849,716) 247,535,879) +1,313,837| 0.53 
3d week Aug (36 roads)____) 12'220.564! 12:778;103 —557,539' 4.62!) July -...... 89,704 88,140) 64,741 ‘032! 72,024,637) —7,283,605'10.11 

b Does not include earnings of Colorado Sp & Oripple Oreek District Ry. e Includes the Lake Shore & Mich. So., the Chicago Ind. & So., 


the Dunkirk Ailegheny Valley & Pitts... the New York & Olrawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
which, be a Oanadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evan:- 
ville & In a RR. Includes Cleveland Lorain & Wheeling Ry. in both gous. n Includes the Northern Ohio RR. p Includes earnings of Mason 
Oity & Fort ag and Wisconsin Minnesota & Pacific. s ies Louisvil Atlantic and the Frankfort & Oincinnati. wu Includes the Texas 


ichita Falls Lines 0 Includes not - operatins revenues, but also all other receipts. z Includes St. Louts Iron Mountain & 
beginning July 1 1914 * We no longer include the Mexican roads in any of our totals. 


Southern. s Includes the Northerp Central 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 





























of August. The table covers 36 roads and shows 4.62% 
decrease in the aggregate under the same week last year. 
Third week of August. | 1915. 1914. Increase .| D-crease. 
| $ $ 
Alabama Great Southern. _---_- $8,059 RS. tacked 8,975 
Po 0, 6 ca the & Ss nite ,605 UE ot,  ecia 2,258 
Buffalo Rochester & Pittsburgh 226,170 wane 23,179 
Canadian Northern. -__...-..-- 286,500 cf | 21,100 
Canadian Pacific............. 1,956,000) 2, ib 4, 000 Gatnmale 198,000 
Chesapeake & Ohio. ._.....--- 904,411 813,881  v ier 
Chicago & Alton...........-.- 332,405 312,982 ie . . 
Chicago Great Western. __- _.-- 314,46! | | i ieee: 36,551 
Chicago Ind & Louisville___-_-_- 146,303 144,760 i ae 
Ciac New Orl & Texas Pacific-- 167 ,595 i.) ¥' a t 24,860 
Colorado & Southern.__._.--- 284,083 269 321 * ier 
Denver & Rio Grande-_-_-_____-_- 506,400 470,100 Cn  stecae’ 
Denver & Salt Lake....._.._-- 44,600 41,89¢ | irr 
Detroit & Mackinac_____.._-- 20,658 'é » | ee 3,659 
Duluth South Shore & Atl___-- ,144 64,541 NGG 3 wdance 
Grand Trunk of Canada_----- | 
Grand Trunk Western__-—-- +} 1,052,483) 1,096,476; ------ 43,993 
Detroit Gr Rav & Milw----| 
Canada Atlantic.........- } 
Louisville & Nashville_......_- 1,039,910) 1,076,550) ------ 36,640 
eee 19,469 15,851 Fo 
Minneapolis & St Louis. _.-- 202,480 _ fy | ae 36,398 
eR SC Fn 
Minneapolis St Paul & 88 M__- 584,613 572,036 eB -y | ee 
Missouri Kansas & Texas------ 580,954 ki 52,926 
Missouri Pacific. ............. 1,106,000} 1,204,000} - _---- 98,000 
9 | peat 200,443 BT.  asccca 29,094 
Nevada-California-Oregon. ____ 7,943 > Serie 788 
Rio Grande Southern. ____.--- 9,845 | Ea 2,460 
St Louis Southwestern______-- 198,000} 207,000) —--_---- 9,090 
Southern Railway --......-..-- 1,174,440) 1,813,204)  ~....< 137,784 
Tennesse? Alabama & Georgia_ 1,68 & a 103 
yy ,° ree 305,573 SM. Banaue 20,287 
Toledo Peoria & Western. -_--_-_- 24,743 ON 2,216 
Toledo St Louis & Western---_- 108,528 99,600 Dh: asenes 
Western Maryland.......-..-.-. 205, 052 175,315 PEEL. Sasnwe 
Total (36 roads).........-.- 12,220, 564 12,778,103 ~ 230, 732 | 788,271 
Net decrease (4.62%).........) .....2..! 2.2L. ae 557,539 








Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 


railroads and industrial companies reported this week: 
Gross Earnings Net Earnings—— 

















Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
§ q $ 
Atch Top & Santa Fe_b_July10,422,342 ¢,609,243 j3,835,266 j3,333,452 
Atlantic Coast Line_a__July 2,177,387 2,538,140 237,553 316,391 
Bangor & Aroostook _._June Sr 529 307 ,966 153,901 126,546 
Juiy 1 to June 30_----- 973 3,795,412 1,407,013 1,383,503 
Boston & Maine_a----- July 4,099 236 4,242,092 1,080,433 671,050 
Canadian Pacific_a_...Juty 7,895,375 10,481,972 2,800,403 3,778,446 
Central of Georgia_b_._.Jujy 987,827 1,166,371 c249,945 ¢310,324 
Central of New Jersey.b.July 2,782,615 2,724,602 1,020,930 1,123,528 
Chesapvsake & Ohio_b__July 3,642,577 3,264,098 1,257,603 935,019 
Chicago & Alton_a_--.-_- July 1,188,358 1,279,437 206,358 [294,917 
Chic Ind & Louisv_b_..June 553,409 571,614 178,021 167 446 
July 1 to June 30___--- 6,559,665 6,944:005 1,881,644 1,759,277 
Chic Milw & St Paul. b_July 8,219,281 7,824,986 3,258,960 2,779,071 
Cinc Ham & Dayton_b_July 920,751 938,738 253,291 224,488 
Cuba Railroad... _.....-. July 420,080 382,544 210,081 161,582 
Del Lack & West_b.___Juty 3,387,071 3,752,004 1,094,184 1,312,222 
Duluth SoSh& Atl_b__July 308,48: 293 ,357 94,879 61,455 
El Paso & Southwest_b_July 748,843 740,159 285,833 293,719 
eg ae ee NS - July 5,673,128 5,419,581 1.953,742 1,957,933 
Jan 1 to June 30_-__--. 35,287,168 33,863,098 8,290,342 7,032,545 
Hocking Valley_b_____-_ July 543,136 451,414 225,065 108,486 
Internat & Grt Nor_b._July 659,699 738,936 63,157 def53,4€8 
Louisville & Nashy_b__July 4,485,843 4,803,643 1,369,264 1,255,053 
Maine Central_b_----- July 996,964 1,014,868 298,904 295,684 
Mineral Range_b-_-_-_-_--. July 89 ,332 78,271 25,433 25,925 
Minn & St Louis_.a_._...July 792,675 784,748 $223,028 $197,506 
Nashv Chatt & St L_b__July 942,303 1,071,780 225,473 233 ,886 
New York Central_b___July13,862,472 13,029,498 5,089,119 3,675,302 
Jan 1 to July 31__._-.89,415,454 86,181,800 27,877,560 149,387,717 
Boston & Albany_b__July 1,535,298 1,470,180 545,640 429,233 
Jan 1 to July 31____-. 9,654,805 9,528,629 2,910,117 2,126,814 
Lake Erie & West_b__July 43. 378 507 955 113,979 151,783 
eam ¥ 60 July 31...... 3,255,518 3,193,217 697 870 610,686 
Michigan Central_b__July 3.049.542 2,838,342 1,007,030 805,455 
Jan 1 to July 31___.-_.19,607,596 19,100,680 5,061,186 4,258,523 
CCC & St Louis_b__July 3,163,458 3,147,147 878,383 855,546 
Jan 1 to July 3].....- 20,205,718 19,730,¥92 4,462,792 2,044,887 
Cincinnati North_b__July 139,018 130,220 34,620 37,278 
Jan 1 to Juty 31_.-_--- 846,497 767,820 151,439 26,17 
Pittsb & Lake Frie_b_July } 655,433 .1,503,661 890,696 619,671 
Jan 1 to July 31..-.-..- 693,377 9,499,238 3,725,283 3,289,788 
N Y Chic & St L_b__July 964,788 920,657 236,466 240,583 
Jan 1 to July 31...... 646,494 6,483,559 1,204,436 $40,142 
Tol & Ohio Central_b_July 402,967 316,407 114,830 15,047 
Jan 1 to July 31....-.-. 2,475,030 2,372,356 404,892 87,811 
Total all lines. b_____ July25,262,354 23,864,067 8,910,743 6,829,899 
Jean 1 to July 31...... 160800,529 156858,241 46,495,575 32,672,549 
N Y Ontario & West-a_July 961,572 992,561 382 ,267 361,866 
N Y Susq & Western_a-July 317,790 289 632 119,867 62.778 
Jan 1 to July 31.-.---- 2,320,820 2,275,698 750,820 666 542 
Northern Pacific_b....July 5,349,784 5,792,063 1,795,350 2,056,837 
Pennsylvania RR_a____July 16,755,645 16,068,588 4,730,291 3,560,883 
Jan 1 to July 31-.-.--- 104,914,649 107855,136 20,704,629 18,418,343 
Balt Ches & At_a_._._.July 153,760 174.763 33,794 41,325 
Jan 1 to July 31...---. 640,518 676,107 50,459 62,681 
Cumberland Valley a July 244,587 240,254 81,257 63,555 
Jan 1 to July 31...... 1,624,788 1,948,715 506 ,996 636,932 | 
Long Island-_a------- July 1,553,353 1,519,806 667,415 659.638 | 
Jan 1 to July 31.-.-.--- if "353 «47,537,655 1,772,944 1,724,765 
Maryland Del & VaaJuly 106,120 112,105 21,544 21,949 
Jan 1 to July 31-_-.---- 484,795 504,480 27,375 34,047 
N Y Phila & Norf_a__July 481,464 442 620 163 ,647 153 ,223 
Jan 1 to July 31...... 2,347,713 . 338. 681 470,380 392 ,933 
Phila Balt & Wash_a-July 1.904,687 1,852,017 445,993 311,778 
Jan 1 to July 31_.---- 11,621,304 11,670,943 1,765,566 1,555,513 
West Jersey & Seasha July 895,105 831,305 370,624 311,141 
Jan 1 to July 31..-.--- 3,673,326 3,547,635 455,886 447.870 














INDUSTRIAL COMPANIES 


——Gross Earnings 


Curreit 


Companies. Yoar 


Abington & Rockland Elec 


Licht & Power a____- July 13,468 
jan 1 OO Jie Sl...... 85,417 
Adiron El Pow Corp a__July 106.297 
Jan 1 = SUNS Bhconcue 714,413 
Blackstone ValG & E a_July 123,100 
Jan 1 to July 31. .-.--. &33.312 

Ed El Ill (Brockton) a__July 41,425 
Jan 1 to July 3]... ... 30/,692 
Fall River Gas Wks a__July 45,416 
gan 1 to July 31...... 293,610 

Gt West Pow CoSyst a_July 244,137 
Jan 1 to July 31....-.. 1,643,140 
Havorhil! Gas Lt a____- July 20,746 
aon t tO 019 Sl...... 145,838 
Houzhton Co BE! Lt a___July 24,305 
Jan 1 to July 31_....- 143,324 
Huntington Dev & Gas aJuly 20,416 


Jan 1 to July 31 138 504 


Lowell Elec Lt Corp a__July 40,446 
gan 1 to July 3] ...... 278,340 
Mt Whitney Pow & El_July 64,241 
Aug 1 to July 31_-_---- 751,602 
Miss Riv or Pow @...... July 139,828 
gan | to July 31...... 952,392 
Sicrra Pacific Elec a__._July 40,458 
gan 1 to July 3i...... 274,678 
Southern Calif Edison__July 417,590 
gan 1 to July 31...... 2,713,077 





a Net earnings here 
b Net earnings here given are before 
c After allowing for taxes and uncollec 


1915, total net earnings were $198,247, 
After allowinz for miscellancous char: 
month of July 1915, total ret carnings were £ 
year. 


f 


j For July taxes and uncollectible 


against $2,871.471! 
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,648 
021 
,099 
438 
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228,934 
1,465,191 


given are after deducting taxes. 
deducting taxes. 





——-Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
Pennsylvania RR—(Con.)— $ $ $ $ 
Pennsylvania Co_a___July 5,640,024 5,198,494 1,958,903 1,376,892 
Jan 1 to July 31__-_-_- 30,856,246 31,460,111 6,572,129 5,344,644 
Grand Rap & Ind_a__July 454,957 489,579 105,959 118,510 
Jan 1 to July 31_____- 2,921,488 3,028,248 421,626 353 ,563 
Pitts Cin Chic & St LaJuly 3,390,186 3.476,210 801,298 878,209 
Jan 1 to July 31____-_- 21,829,796 22,643,190 3,882,475 3,835,671 
Vandalia_a _....___- uly 921,255 956 463 197,712 181,856 
Jan 1 to July 31_____- ,078,253 6,154,775 922,130 789,614 
Total East P & E_a__July22,652,533 21,811,583 6,720,792 5,336.632 
Jan 1 to July 31___-_- 135.414,264 138489,366 26,659,528 24,114,520 
Total West P & E_a__July10,544.483 10,253,051 3,076,385 2,555,510 
Jan 1 to July 31__--_- 62,562,461 64,207,481 11,886,964 10,424,846 
Total all lines_a_____ July33,197,016 32,064,734 9,797.177 7,892,142 
Jan 1 to July 31____- 197 976,725 202696,847 38,546,492 34,539,367 
Reading Company 
Phila & Reading_b_--July 4,083,198 3,821,800 1,436,421 1,127,601 
Coal & Iron Co_b___-July 1,817 "280 1.822'951 def71,337 def91,060 
Total both cos_b____July 5,900,478 5,644,751 1,365,084 1.036.541 
Beading Company-b.duly ...6..  <«cn<« 562.783 554,838 
Total all cos_b__.__- Mee sccewee | ead 1,927,867 1,591,379 
a ee i 333,757 306,908 94,258 65, 436 
Jan 1 to July 31__.._. 1,947,102 1,986,953 525,567 33,527 
{ Southern Railway— 
Mobile & Ohio_b_---July 896,356 1,°98,696 205,254 260,748 
Cin N O & Tex Pac b_July 766,776 831,499 247 ,O83 221,022 
Alabama Grt Sou-b.-July 402,147 413,616 123,731 100,908 
Georgia Sou & lia_b_Juty 186,498 £17,251 43,175 46,922 
Texas & Pacific_b_-____-_ July 1,472,559 1,473,201 400,957 323,233 
Tidewater & Western_b_Juty 8,785 7,341 3,115 1,267 
a Eye July 588,616 469,511 257 ,963 163 ,463 
,,. 4 eee July 2,422,483 2,649,453 503,660 739,804 
Western Maryland_b_--July 833,177 712,429 282,200 190,926 


——-Net Earnings—— 


Previous 
Year.. 


$ 


2,149 
14,604 
21,467 

238,610 
33,751 
263,662 
10,685 
87 670 
14,377 
61,217 
148,346 
991,472 
5,674 
34,462 
9,353 
77,135 
2,668 
28,331 
11,113 
a 341 
4,856 

331 ,345 
105,114 
737 ,620 
22,338 
222, 042 
228,472 
1,341,973 


venue for the month of July 


against $257 .926 last year. 





»s and credits to income for the 
$126,846, gaainst $244,774 last 


revenues amounted to $485,907, 
net for July 1915 was 


against $451,981 in 1914; afver deducting which, 


$3,349,359, last year. 


s Afotr allowing for miscellaneous charges to income for the month of 


Interest Charges and Surplus. 


July 1915, total net earnings were $200,436, against $184,065 last year. 


—-Jnt., Rentals, &¢.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Rocds. Year. Year. Year.  * 
Bangor & Aroostook_...June 119,832 193,119 452,360 + 234,078 
July 1 to June 30_----- 1,379,071 1,348,506 t226,490 2205,731 
Boston & Maine______- July 849,731 894,792 2301,207zdef161,326 
Central of New Jersey__July 699,425 677,723 321,505 446,205 
Chesapeake & Ohio._._July 785,520 788,970 72493,167 21536,291 
Cl Uh te tanan sake July 72,269 70,375 137,812 91,207 
Duluth So Sh & Atl____July 94,881 96,006 25,355 xzdef31,371 
Hocking Valley-------- July 119,107 120,273 270,673 zdef30,612 
Mineral Range- ------- July 12,741 13,556 212,771 212,684 
N Y Ontario & West___July 123,763 125,299 258 ,504 236 .567 
Reading (all companies) July 1,235,917 1,240,667 691,950 350,713 
INDUSTRIAL COMPANIES. 
—JIJnt., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Compani’s. Year. Year. “ear. Year. 
$ $ $ 3 

Abington & Rockland Elec 
Light & Power___.._July 195 500 3,591 1,649 
Jan 1 to July 31-_.-.-...- 2,952 3,138 14,549 11,466 
Adiron El Pow Corp_.-July . 20,993 20,863 22,423 604 
Jan 1 to July 3l....-.- 147,878 146,975 140,307 91,634 
Blackstone Val G & E__Juiy 18,982 18,115 32,975 15,636 
Jan 1 to July 31_----- 135,079 124,469 194,891 144,131 
Ed El lll Reet). - Fay 2,311 2,419 11,174 8,266 
Jan 1 to July 31...... 18,778 17,494 92,352 70,176 
Fall River Gas Wks_-- July 49 1,128 17,734 13,249 
Jan 1 to July 31-..-.... 11,086 5,231 90,860 55,936 
Gt West Pow Co Syst__July 106,192 100,973 281,740 266 ,042 
Jan 1 to July 31_----- 736,874 694,500 72539,457 72426,067 
Haverhill Gas Lt ___--- July 5 6 6,004 5,668 
Jan 1 to July 31_----- 568 en 37,780 25,182 
Houghton Co El! 5 | poabend 3,436 443 7,036 5,910 
Jan 1 to July 31------ 24,075 21 108 53,594 53,027 
Huntington Dev & Gas_July 3,200 2.278 9,091 390 
Jan 1 to July 31-_-..--- 19,508 9.663 64,884 18,668 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. os Year. i — 

Lowell Elec Lt Corp_-.-July ------- 230 13,317 10,883 

anu} to Jig 3l....<- 132 1,709 98,016 $3,632 

Mt Whitney Pow & El__July 13,490 12,385 25,794 22,471 

Ang 1 to duly 31 -..... 152,325 132,675 291,812 199673 

Mississippi Riv Pow_.-July 108,077 89,800 3,033 15,314 

Jan 1 to July 31...-... 753,946 594,872 1,904 142,748 

Sierra Pacific El_-...--July 7,363 7,518 215,807 415,246 

Jan I to July 31...-.-.- 53,266 52,963 2104,376 £7171,711 

Southern Cal Edison_--_July 87,318 76,667 2165,747 2173,415 

Jan 1 @ A Shac<sua 583,853 529,787 2952,430 72866,226 
- After allowing for other income received. 

EXPRESS COMPANIES. 
oe of iy —July 1 to May 31— 
19 25. 1914. 1914-15. 1913-14. 
Adams Express Co.— $ $ $ 
Total from transportation... 3 092, 137 2,635,551 31,443,347 30,510,076 
Express privileges—Dr----- 1,462,863 1,372.393 15,670,229 16,011,610 





Revenue from transport’n_. 1,629,273 
Oper. other than transport’n. 46,165 


Total operating revenues. 1,675,439 


1,263,157 15,773,117 14.498,465 
32,801 45 


9 ,002 335,615 





1,295,958 16,232,120 14,834,081 








Operating expenses -__.---- 1,463,598 1,354,975 16,558,991 15,359,356 
Net operating revenue__.. 211,840 def59,016 def326,870 def525,274 
Uncollectible rev. from trans. PON Pee : eer 
po eee are 13,733 11,426 182,522 180,825 
Operating income-_--_-_-_--- 197,419 loss70,443 loss514,952 loss706,100 
—Month of — —dJuly 1 to May 31— 
1915. 1914. 1914- 15. 1913-14. 

American Express Co.— $ $ 
Total from transportation_-_ 4,274, 145 : (497,550 42, 472, 971 38,088,587 
Express privileges—Dr-____. 2, 2,419,067 1,730,687 21,327,319 19,089,563 





Revenue from transport’n. 2,125,077 
Operations from transport’n. 244,000 


Total operating revenues_ Z- ,369,078 


1,766,862 21,145,651 18,999,024 
171,720 2,088,674 1,983.299 


1,938,583 23,234,326 20,982,323 






























































Operating expenses _._...-- 039,133 1,888,776 22,539,592 21,232,199 
Net operating revenue_... 329,945 49,807 694,733 —249,875 
Uncollectible rev.fromtrans. 413 8 -..--. 2,615 207 
} | eos 49,480 30,952 378,541 344,234 
Operating income-..-.-.-- 280,051 18,855 313,576 —594,317 
Month cr —July 1 to May 31— 

915. 1914. 1915. 1914. 

Canadian Express Co.— $ 
Total from transportation- —- 273,231 271,973 2,844,241 2,91 1 
Express privileges—Dr- ---- 127 ,623 126,930 1,417,936 1, 340 18 

Revenue from transport’ n- 145,608 145,043 1,426,304 1,529,835 
Oper. other than transpor’n 125 10,802 55,119 102,864 

Total operating revenues. 150,733 155,846 1,481,424 1,632,699 
Operating expenses__-____-- 127 ,533 130,933 1,411,289 1,530,443 

Net operating revenue_--__ 23,199 24,913 70, iss 102,256 
Uneoiiectinierey.fromtwens. 4§§.@ # «ees ., We «=esss 
po er re 4,000 3,000 44, 000 31,700 

Operating income_-_-____-- 19,193 21,913 26,040 70,556 

Month of — —July 1 to at ame 
1915. 1914. 1915. 

Southern Express Co.— $ $ e 
Total from transportation... 1,273,385 1,331, as 12,964,423 4 465,480 
Express privileges—Dr- ---- 664,328 683,4 6,701,404 430,335 

Revenue from transport n. 609,056 647,714 6,263,019 one 145 
Oper. other than transport n 25,130 26,957 277 985 5,029 

Total operating revenues. 634,187 674,672 6,541,004 7,340,175 
Operating expenses-------- 526,435 549,342 5,787,900 6,328,856 

Net operating revenue... 107,751 125,329 753, Pe 1,011, tt 
Uncollectible rev. from trans. >) aka 
TRO Bcc cnasccsces 14,147 15,247 160, 035 166, 149 

Operating income- ------- 93,537 110,081 592,473 845,040 

— Month of May— —July 1 to May 31— 
1915. 1914. 1914-15. 1913- 14. 

Wells, Fargo & Co.— $ $ $ 
Total from transportation.. 3,476,102 2,548,093 34,966.740 28,678,514 
Express privileges—Dr----- 1,778,131 1.347,656 17,819.945 14,429,451 

Revenue from transport’n_. 1,697,970 1,200,437 17,074,794 14,249,063 
Oper. other than transport’n. 68.692 59,121 660 ,966 607 ,162 

Total operating revenues-_ 1. 766,663 1,259,559 17,735,760 14.856,226 
Operating expenses _....--- 1,501,777 1,181,013 16,304,982 13,517,927 

Net operating revenue_... 264,885 78.545 1,430,778 1,338,298 
Uncollectible rev. from trans. a ae |) Saar 
BEET GRRE 6 ok ssecesuse 31,563 35,000 382,579 368.000 

Operating income--_.....- 232,762 43,545 1,038,642 970,298 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of . 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
American Rys Co_.-|July ..._- 485,039) 522,625) 3, os. 745) 3,161,162 
Atlantic Shore Ry..-|July stesd 44,197| 49,184 192,026 195,428 
cAur Elgin & Chic Ry|June .___- 163,746] 192,559 885,223 975,895 
Bangor Ry & Electric July _____ 8,14 67,805 439,584 436,491 
Baton Rouge Elec Co July ____- 16,016) 14,742 105,297 101,892 
BeltLRyCorp(NYC). May -...- »737| 67.092 314,057 296,740 
Berkshire Street Ry. June -.._. 8,532| 85,975 427.173 53,12 
Brazilian Trac, L & P June -___- |f6591940 {6188900 sarees te f36444,1 
Brock & Plym St Ry. July ____- 15,34 15,6 63,340 66,48 
Bklyn Rap Tran Syst May ____- 2343 ,921|2482,243)10,811,364/10,734,655 
Cape Breton — SOC ...- 31,32 31,46 86.917 198,789 
Chattanooga R y & Lt yay alate 90,116} 92,696 599,233 644,810 
Cleve Painesv & East July _____ 44,653) 45,282 24,39: 232,351 
Clev Southw & Col_. July éhoas 113,040) 117,667 696,181 714,512 
Columbus (Ga) El Co July ____-_ 57,365} 53,82 98,6 380,227 
Colum (O) Ry, P&L July --.-- 39,594) 241,965) 1,754,967) 1,763,707 
Com'w'thP Ry & L. July ___-- 1182,519'1143,335| 8,020,712! 7,954,01 
onnecticut Co ara tilmeal ne «once 5,850| 738, 3,768,434, 3,803 ,06 
Jonsum Pow (Mich) -.|July --..- 305,309] 258,356) 2,126,067| 1,938,980 
Cumb Co (Me) P& LiJuly ____- 62,080) 258, 1,437,311} 1,395,590 
Dallas Electric Co.--|July ____- 144,101} 179,131] 1,017,449) 1,293,105 
Detroit United Lines|July 1205,881/1129,955| 7,282,569) 7,044,772 
DEB & Bat (Rec) 41 97,3 
Duluth-Suprior Trac 
East St Louis & Sub. 659 . 
Eastern Texas Elec... 5,06 ,065 6, 83 
El Paso Electric Co-.}. : 641 548,650 9, 
42d St M & St N Ave|May _-_-_-_- 172,795) 170,715 798,115 737 674 
Galv-Hous Elec Co.-.'July .____ 74,093| 226,664| 1,131,722! 1,422,899 

















Latest Gross Earnings. 


\Jan. 1 to latest date. 
































| 
Name of 
Road. Week or j Current | Previous| Current Previous 
Month. { Year. Year. Year. Year. 
$ $ 3 $ 
gGeorgia Ry & Power July _.- _- Si3. 818] 515,191) 3,671,653) 3,612,938 
Grand Rapids Ry Co July _ __-_- 05,596] 115,756 666 ,317 736,775 
Harrisburg Railways June ____- 133° 369) 76,684 471,259 ’ 
Havana EI! Ry, L& P| 
(Railway Dept) -.);Wk Aug 29) 50,378} 50,179! 1,783,020} 1,869,390 
Honolulu R T & Land|July __-_- 49. 531} 50,765 337 ,550 353,708 
Houghton Co Tr Co- July Be 6,177) 28,309 154,994 168,461 
b Hudson & Manhat-_|July _____ 43y" '914| 438/820) 3,196,537] 3.279.931 
Illinois Traction_...|July ____- 861,295| 887,140! 6,153,485) 6,196,342 
Interboro Rap Tran.|May —---- 2904 ,773/ 2948 ,937/|14,473,594|14,801,273 
Jacksonville Trac Co July __-_-_- 50,098 57 442 362.808 440,121 
Keokuk Electric. --!| WE ex oee 18,687| 21,643 131,703 142,502 
Key West Electric - | July sha ene 9,32 11,732 65,392 77,417 
Lake Shore Elec Ry_|July  ----- 136,446| 151,999 761,570 810,105 
Lehigh Valley Transit July ----- 190,563) 175,676| 1,117,826) 1,043,838 
— Aug & Waterv|July ____- 75,376| 72.565 406,272 376.485 
4 Island Electric.|May —.-.- 22,839) 23,452 6, 85,065 
Louisville Railway_.|July .---- 244,231) 268,059) 1,701,970) 1,860,606 
Milw El Ry & Lt Co- _\July sawed 447,692) 487,590) 3,373,442) 3,511,261 
Milw Lt, Ht & TrCojJuly --_-- 141,904| 154,797 820,287 61,8 
Nashville Ry & Light July ._-_- 166.927) 184,081) 1,226,665) 1,300,515 
N Y City Interboro..|May -.--.- 62,244) 61.662) 82,011 62,9) 
N Y & Long Island../May --.--- 39.643) 38,658\ 160.918 145,822 
N Y & North Shore..|May --_--- 15,413 18.707 62.138 0,94 
N Y & Queens Co__.|May -.--- 127,162) 133,647 529,704 523,732 
New York Railways_|May ‘euaecmvel 1138,652 1199. 850) 5,454,164) 5, 712 
N Y & Stamford Ry-|June --.-.- | 35.288 | 36,953) 161,275; 161,329 
N Y Westchest & Bos|May -._.- 43.000! 39.230) 184.391 159,45 
Northampton Trac'n.|June ___-_-_ 15,054. 16,014) 81,659) 88,273 
Nor Ohio Trac & Lt_|July .._-- 371,736 351,659) 2,128,388, 2,073,359 
North Texas Electric! Fuly aia 151,850, 188,715) 939,262) 1,227,499 
Northw_ Pennsylv Ry| June dees 31.127) 31.098) 164.108 62.399 
Ocean Electric (L I)_|May ----- 10,752) 12,217) 33,868 35,592 
Paducah Tr & Lt Co-_| July anh EF 23,196! 24,250 162, Th9 174,507 
Pensacola Electric Co July ____- 21,941| 24°405| 144/1 162,877 
Phila Rapid Transit- \July Bn eho 1939,905 1951, es oe 
Port (Ore) Ry, L&PCo|July Se ca 467,946) 511,005) 3,204,301| 3,782,664 
Portland (Me) RR__|July ____- 115,100) 116,551 581.915 84,472 
Puget Sound Tr,L&P|June ____- 592,737| 668,255) 3,694,066) 4,236,645 
Geaaki: Ry & Lt..|July ..... 250,908; 252,217! 1,709,826) 1,747,949 
hode Island Co. 5 |May ets 404.577| 487.006) 1.880.368| 2.057.753 
Richmond Lt & RR-_|May --.--.- 32,963 36,345 138 at 135,405 
St Jos Ry Lt H&PCo. say a coats 101,463 108, ron" 129 3,530 
Santiago El Lt & Tr_|July ----- 40,300. 40,707 268.536 267 ,602 
Savannah Electric Co\July ____- 67.285| 73,427 461.115 497 .021 
Second Avenue (Rec) May ---.-- 76.617| 86,127 329,565 349,645 
Southern Boulevard - IMay ible 20,233 0,77 8,706 85,423 
Staten Is] Midland__|May - .--- 28,766, 29,868 108,770 102,843 
Tampa Electric Co__|July ___-_- 78.979| 83,683 569.099 568,003 
Third Avenue_____- |May ut hati 325,135, 351,298) 1,555,073) 1,619,115 
Toronto Street Ry_.|July _---- 449,108; 515,883) 3,236,351) 3,550, 
Twin City Rap Tran. a ‘wk Aug! 182,396) 189,173) 5,912,457) 5,865,688 
Union RyCo of NYC May ----- 247.902, 261,552| 1,079,814! 1,061, 
Virginia Ry & Power- July wie< 448,857| 443,816) 2,925,770) 2,980,740 
Wash Balt & Annap_|July .__-- 64,984 66,654 392.080 381,947 
Westchester Electric_ ‘May “mae 50,128; 55,818 220,7 220,488 
Westchester St RR__'|June -__-- 22,451; 23,607 116,346 115,178 
Yonkers Railroad...|May -..-- 67.465, 67,206 293 ,296 0.4 
York Railways_____- nT éocs« 72,536) 66,348 453,147 457 ,766 
Youngstown & Ohio. July be 24,407| 24,320 163,342 151,618 
Youngstown & South July ____- 16,851 17,842 95,008 102,81 





b Represents income from all sources. 


dated company. /f Earnings now given in milreis. 


companies. 


c These 


figures are for consoli- 
g Includes constituent 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 





—Gross Earnings 
Current Previous 
Roads. kth veer. 
Bangor Ry & Elec_a__-July 68,146 67,805 
Jan 1 to July 31___--- 439,584 436,491 
Baton Rouge Elec_a___July 16,016 14,742 
Jan 1 to July 31-_----- 105,297 101,892 
Brodyon & Plym. o—ar™ 15,346 15,694 
Jan 1 to July _. Soe 63,340 66,484 
Cape Breton Electric_a_July 31,320 31,467 
Jan 1 to July 31__..-- 186,917 198,789 
Cent Miss Val El prop.a.July 22,354 25,075 
Aug 1 to July 31_.__-- 285,631 294,427 
Chattanooga Ry & Lt.a.July 90,116 92,696 
Jan 1 to July 31...... 599,233 644,810 
my Painesv & East_a_July 44,653 45,282 
Jan 1 to July 31_...-- 224,392 232,351 
Cleve Southw & Col_b..July 113,040 117,667 
Jan 1 to July 31_----- 696,181 714,512 
Columbus (Ga) Elec_a_July 57 ,365 53,827 
Jan 1 to July 31__-_-_-- 398,658 380,227 
Consum Pow (Mich)_a_July 305,310 258,356 
Jan 1 to July 31-_-.-.-.-- 2,126,068 1,938,980 
Colum (O) Ry, P& L.a_July 239,594 241,965 
Jan 1 to July 31__---- 1,754,967 1,763,707 
Cumb Co ee P&L.a.July 262,080 258,004 
Jan 1 to July 31_----- 1,437,311 1,395,590 
Dallas lecerie Corp_a_July 144,101 179,131 
Jan 1 to uly 31 ers 1,017,499 1,293,105 
Detroit Unived, appre 1,205,881 1,129,955 
Jan 1 to July 31____-- 7,282,569 7,044,772 
East St Louis & Sub_a__July 200,599 218,659 
Jan 1 to July 31_----- 1,374,586 1,549,551 
Eastern Texas Elec_a__July 65,067 61,065 
Jan 1 to July 31_--.--- 386,587 383,162 
El Paso Electric_a__---- July 77,426 83,641 
Jan 1 to July 31_----- 548,650 599 ,244 
Gos Hous Electric.a..July 174,093 226,664 
Jan 1 to July 31_.---- 1,131,722 1,422,899 
Grand Rapids Ry_a____July 105,596 115,756 
Jan 1 to July 31_._--- 666,317 736.775 
Honolutu R T & Land.b.July 49,531 50,765 
Jan 1 to July 31-_----- 337,550 353,708 
Houghton Co Trac_a-___July 26,177 28,309 
an 1 to July 31..-.--.- 154,994 168,461 
Hudson & Manhattan— 
(All sources) _a_____- July 427,914 438,820 
Jan 1 to July 31_____- 3,196,537 3,279,931 
ae ~ Traction_a-_-__- July 861,295 887,140 
Jan 1 to July 31__---- 6,153,485 6,196,342 
Jacksonville Traction_a_July 50,098 57,442 
Jan 1 to July 31___-_-- 362,808 440,121 
Keokuk Electric_a_-___- July 18,687 21,643 
Jan 1 to July 31___--- 131,703 142,502 
Key West Electric_a__.July 9,323 11,732 
Jan 1 to July 31._-_-- 65,392 77,417 
Lake Shore Elect Ry.a-July 136,446 151,999 
Jan 1 to Jul ly 31 Sbocua 761,570 810,105 





Current 
Year. 


30,198 
215,274 
6,903 
464 
6,889 
8,460 
13,654 
71,140 


7,326 
89,350 


26,658 
183,528 
22,873 
96,202 


42,217 
255,940 


31,880 
213,242 


175,394 
1,282,863 


93,291 
6¢ 1,885 
120,835 
605,010 

50,099 
387,256 
340,577 

2,140,008 
78,576 
9:084 

31,053 
167,280 

33,419 
246,762 

66,457 
420:918 

33,574. 
186,990 

19,408 
132,828 

12,880 

60,212 


237 983 
1,841,111 
315,352 
2,341,896 
15,208 
ase 
6,575 
41,712 
2,752 
15,899 
57,665 
248,170 


Net Earnings—— 


Previous 
Year. 


$ 
33,559 
215,772 


5,482 
34,456 
6,657 
113 


11,801 
78,120 


8,442 
103,437 
31,261 
238,724 
23,338 
108 ,596 


50,045 
276,381 
29,674 
215,£49 


141,348 
1,130;993 


te 


333,553 
2,048,159 


88,445 
550,620 


25,234 
145,397 


34,968 
258,039 
114,229 
637 ,670 
43.335 


18,352 
141,695 


11,428 
59,516 


255,558 
1,898,187 


353,493 
2,373,020 


20,100 
163,604 


7,796 
52,083 


4,324 
27,656 


72,778 
299,238 








768 


THE CHRONICLE 





[Vou. 101. 








Roads. 


h Valley Transit.b.July 
ug 1 to July 31------ 
Lewiston Aug & Wat_a_July 
Jan 1 to July 31 
Nashville Ry & Light_a_July 
Jan 1 to July 31 
Nor Ohio Tr & Lt_a___July 
Jan 1 to July 31 
North Texas Electric_a_July 
Jan 1 to July 31 
Paducah Trac & Lt_a__July 
Jan 1 to July 31 
Pensacola Electric_a___July 
Jan 1 to July 31 
.Portl (Ore) Ry, L & P.a.July 
Jan 1 to July 31 


Portland (Me) RR_a___July 
J ly 31 


an 1 to Ju 
Savannah Electric.a__.July 
Jan 1 to July 31 
ine Electric.a..-.-.- July 
an 1 to July 31-_._-- 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Roads. 


Bangor Ry & Electric__July 
Jan 1 to July 31... --_- 
Baton Rouge Electric__July 
Jan 1 to July 31 
Brockton & Plymouth. -_July 
Jan 1 to July 31 


Cape Breton Electric___July 
Jan 1 to July 31 

Cent Miss Val El Prop_-_July 
Aug 1 to July 31 

Chattanooga Ry & 
Jan 1 to July 


Lt. July 
eee 
Cleve Painesv & East__July 

Jan 1 to July 31 


Cleve Southw & Colum-_July 
Jan 1 to July 31_----- 

Columbus (Ga) Electric_July 
Jan 1 to July 31 

Consumers Pow (Mich) July 
Jan 1 to July 31 


Colum (O) Ry, P & L_ July 


Jan 1 to July 31 
Oumb'd Co (Me) P&L__July 
Jan 1 to July 31 
Dallas Electric Corp__-_-_July 
Jan 1 to July 31 
Detroit United Lines_ July 
Jan 1 to July 31 
East St Louis & Sub____July 
Jan 1 to July 31 
Eastern Texas Electric__July 
Jan 1 to July 31.----.. 


El Paso Electric______- July 
Jan 1 to July 31-.--.--- 
Galv-Houston Elec. ___- July 
Jan 1 to July 31.-.--.- 
Grand Rapids Ry_----- July 
Jan 1 to July 31.-.... 
Honolulu R T & Land-_-_July 
Jan 1 to July 31... 


Hudson & Manhattan— 


(All sources)..____.- July 
Jan 1 to July 31_-__.- 
Jacksonville Traction-_ July 
Jan 1 to July 31_..... 
Keokuk Electric. _.._. July 
Jan 1 to July 31------ 
Key West Electric_____ July 


Jan 1 to July 31-_----- 
Lake Shore Elect Ry__July 
Jan 1 to July 3i1...... 
Lehigh Valley Transit__July 
ug 1 to July 31 
lautgea Aug & tev 


an 1 to July ¢ 
Nashville Ry & Light__July 
we 1 to July 31 
Nor Ohio Trac & Light-_July 
Jan 1 to July 31-_----- 
Northern Texas Elec___July 
Jan 1 to July 31 
Paducah Trac & Light__July 
Jan 1 to July 31 
Pensacola Electric. _-__- July 
Jan 1 to July 31--.-..- 
Portil (Ore) Ry, L & P__July 
Jan 1 to July 31_-__-- 
Portland (Me) RR__--.- July 
Jan 1 to July 31 


Tampa Electric... _. July 








—-Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
_ 7 ai ah Year. 

190,563 175,676 89,336 81,181 
1,939,185 1,866,566 860,847 805,609 

75,376 72,565 30,693 31,366 
406.272 376.485 138.462 104,224 
166,927 184,081 | 57,080 73,279 

1,226,665 1,300,515 (482,006 497,715 
371,736 351,659 152,033 145,489 
2,128,388 2,073,359 807,038 807,554 
151,850 188,715 59,187 83,914 
$39,262 1,227,499 343.795 526,129 

23,196 24,250 8,796 7,592 
162,452 174,507 57,259 59,432 
21,941 24,405 9,314 8,965 
144,117 162,877 60,434 59,920 
467,946 511,005 207,460 230,985 

3,204,301 3,782,664 1,410,140 1,827,780 
115,100 116,551 51,828 53,811 
581,915 584,472 205.946 209,392 

67,285 73,627 22,979 25,332 
461,115 497,021 162,007 167,493 
78,979 83,683 37,524 39,044 
569,099 568,003 277.657 260,666 

Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

S $ $ $ 
17,462 17,351 12,736 16,208 
124,588 122,076 90,685 93.696 

2,170 2,074 4,733 3,408 
15,002 14.704 26,462 19,753 

1,185 1,063 5,704 5,594 

7,962 7,517 498 596 

6,603 6,407 7,051 5,394 
46,192 44,969 24,948 33,151 

1,897 1,814 5,429 6,628 | 
22.048 30,007 67,302 73,430 | 
30,337 28,130 def3,679 3,131 
207,706 195,294 def24,178 43,430 | 
11,086 11,095 11,786 12,243 | 
76.810 77,028 19/391 31.568 
32,697 32,721 29,622 17,324 | 
226.429 225.929 230,206 50,452 
28,678 29,597 3,202 77 
201,099 180,625 12.143 35.324 
67,682 72,687 107,712 68,661 | 
503,496 499,046 779,367 631,947 | 
40,232 37,741 53,059 47.549 
273.276 281,876 18,609 348.274 
64,819 63,294 56,016 62,351 
464,601. 444,726 140.409 115.175 
33,397 33,650 16,702 32,299 
33,852 203,994 53.404 297,502 
191,204 181,596 72172,402 72170,600 

1,307,588 1,260,966 2989:789 2956,177 

63,645 61,342 14,931 27.103 
442,280 86,449 96,804 164,171 

8.715 8,580 22,338 16,654 
61,320 58.257 105,960 87.140 

4,202 4,195 29,217 30.773 
29'395 30.417 217,367 227.622 
35,916 38,441 30,541 75,788 | 
251,921 259,827 168,997 377,843 | 
13.933 13,566 19,641 28,882 
96,460 94,715 90,530 166.515 

6.602 6,260 12,806 12,091 
46 335 43,823 293,418 2104,688 

5,522 5,600 7,358 5,828 
' 38,906 39,007 ; 20,509 
211,207 215,224 26,776 40,334 

1,480,897 1,465,912 360.214 432,274 

14,597 12.475 611 7,625 
104,413 88,889 4,815 74,714 

1,841 1,814 4,734 5,982 
13,112 14,924 ,600 37,159 

2,568 2,559 184 1,765 
17.786 17,734  def1,887 9.992 
36,220 35,768 21,445 37.010 
252.497 247.489  def4'327 51,749 | 
60,777 61,326 239,707 129,833 
743,279 724,320 2247,195  2207'488 
15,949 15,497 14,744 15,869 
110,071 108,491 28,391  def4.267 
42,896 42,100 14,184 31,179 
283,992 291.297 198/014 2061418 
51,804 50,848 100,228 94.641 
360,270 352,683 446.768 454/871 
27,815 26,010 31,372 57.904 
191,595 182,833 152,200 343.296 

7,537 7,505 1,259 87 
53,833 53,458 3,426 5,976 

7,122 7,162 2,192 1,794 
50,536 50,316 9,898 9,604 
183,947 182,303 23,513 48 682 

1,289,727 1,251,875 120.413 575/905 

20,166 20,462 31,662 33,349 
161.039 150,210 44,907 59,182 
23,275 22,931 def296 2.401 
162,366 160,011 def359 7.482 

4,365 4,456 33,159 34,588 
30,726 32,467 246,931 228/199 


u 
an 1 to July 31_--.... 





z After allowing for other income received. 











ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam | 
railroads, street railways and miscellaneous companies which ' 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 


not include re 
it is publish 


rts in the issue of the ‘“‘Chronicle’”’ in which 
. The latest index will be found in the issue 


of Aug. 28. The next will appear in that of Sept. 25. 


Denver & Rio Grande Railroad Co. 
(Preliminary Statement for Fiscal Year eding June 30 1915.) 
The results for the late fiscal year, subject to modification 


in the pamphlet report to be issued shortly, are understood 


to be as follows: 


1914-15. 1913-14. 
Total oper. rev__$21,823,236 $23593,641 


1914-15. 1913-14. 
Total net income_$7,752,788 $7,386,498 








Oper. expenses___ 14,289,671 16,460,569 | Bond interest. ...$5,696,574 $5,626,035 

DEED cianceece 511,157 360,089 

Net revenue-__$7,533,565 $7,133,072| Hire of equipment 126,327 -..-.--- 

i. ' rea 1,020,606 1,009,143| Renewal fund.... 137,732 137,722 

Uncollectibles__._ 1,352 365 | Sinking fund ----- 135,313 126,167 
Approp’ns for bet- 

Oper. income__$6,511,607 $6,123,564 terments, &c... 211,045 80,927 


Other income___. 1,241,181 





1,262,934 
Total 
$7,386,498 | Surplus 


esecaccce $6,818,148 $6,330,940 
$934,640 $1,055,558 








Tot. net income $7,752,788 
—V. 101, p. 370, 212. 


New Orleans Texas & Mexico RR. 
(Report of Expert—Earnings for Year 1914-15.) 


The reorganization plan outlined on a subsequent page is 
accompanied by a report from expert Y. van den Berg, 
dated July 20 1915, which says in substance: 


Shortly after the formation of your committee in 1913 you directed me 

to make an investigation of the earning capacity and an examination of the 

hysical condition of St. Louis Brownsville & Mexico RY. Beaumont Sour 

e & Western Ry., Orange & Northwestern RR. and New Orleans Texas 

& Mexico RR., which lines then constituted what was known as the ‘‘New 
Orleans Texas & Mexico Division of the St. Louis & San Francisco RR." 

My report was submitted to you in October 1913. It was then found 
that, as a whole, the physical condition of the properties had seriously 
suffered from lack of maintenance; that their earning capacity had not been 
developed; that net results were impaired by high transportation costs, 
excessive rentals and hire of equipment debits. {See V. 97, p. 1663, 1419 
V. 96, p. 203; V. 93, p. 667.] 

I reported, however, that there was nothing fundamentally wrong with 
any of the properties comprising the main stem of said lines, and I recom- 
mended certain expenditures for additions and betterments tending to 
normal maintenance at normal costs, the lowering of transportation expen- 
ses, and the augmenting of traffic forces with a view of increasing operat- 
ing revenue. Since the receivers took charge, they have, from the proceeds 
of receivers’ certificates, expended for additions and betterments the agere- 

ate sum of $1,571,053, the principal expenditures consisting of: Ballast, 
994,602; bank widening, $79.878; trestles and bridges, $110,044; in- 
creased weight of rail, $17,395; fencing, $31,269: and revenue-yielding 
facilities, $112.083. The receivers have also acquired at an aggregate cost 
of $1.070.000, 20 consolidated locomotives, 800 30-ton steel underframe 
sheathingless box cars, 20 40-ton 10,000-gal. capacity steel tank cars, 10 
steel underframe cabooses, 15 steel undearfrime vassenger service cars. 

An inspection of the properties made three weeks ago showed the expen- 
ditures in question to have been judiciously made, and in other respects re- 
sults realized under the receivers are encouraving and merit commendation. 

During the past year abnormal business depression has prevailed, espe- 
cially aggravated. so far as your properties are concerned, because the 
Mexican war has absolutely stopped the interchange of commodities with 
that country, as well as retarded the development of the Rio Grande Valley 
in South Texas, and the European war has surrounded the marketing of 
cotton—an important resource to your lines west of Houston—with excep- 
tionally depressing conditions. ‘These adverse circumstances, have in turn 
resulted in stagnation in building and other development through the sec- 
mportant contributory 


tion traversed, and hance in the lumber trade an 


| factor to the revenues of your lines east of Houston. 


Report of Receivers for Fiscal Year ending June 30 1915, Notwithstanding Said 
Adverse Conditions. 


Operating Teveies. « ... ~ «-256 e000 e ~cnessn sees ~ -- 32 0------ Sh 468,565 
Operating expenses: Maint. of way (18.76%), $838,157; maint. 

of equipment (14.42%), $644,410; traffic expenses, (2.97%) 

$132,823; transp. exp. (39.69%), $1,773,374; general expenses, 

(6.63%) $296,183; oth. expen’s (credit), $9,229; tot. (82.47%) 3,675,717 


i lM eee eee $792,848 
Deduct—Taxes, $114,680; hire of equipment, $91,067; rentals, 

$385,554; interest on equiguent notes, $106,134; total....-- 697 435 
TEGUURE THURS GE TUNE. cc cscedcccduceconccccsastiuccase 25,000 

Balance, surplus (before deducting interest on bonds) -....-.--. $70,413 


Because of the exceptionally adverse business conditions that have pre- 
vailed, as hereinbefore referred to, the above results may be accepted not 
as indicating what your properties are capable of yielding, but rather as 
s esting results below which figures it is not reasonable to expect they 
will ever fall hereafter. 

During the fiscal year 1912-13 your lines earned gross $5,354,376, or 
19% % more than in 1914-15. 

Starting at the Mexican border (Brownsville), your properties traverse 
the Rio Grande Valley, where substantial development continues in 
marked evidence. After leaving the valley, they serve for the greater 
part, a fertile country where cattle raising, the growing of cotton and 
other agricultural products show healthy increases. Houston us a very 
important commercial center. Your lines thence proceed through valu- 
able timber resources in east Texas and thence into the lumber and rice 
producing sections of Louisiana. In their entirety, your properties are 
the short line between the Mississippi River and the Mexican border; 
they are, with its direct connection, the shortest line, but one, of the six 
workable routes between the Missouri River and New Orleans ; they are 
panty the same distance as the Southern Pacific between Houston and 

ew Orleans. 

As I advised you two years ago the operating revenue of your lines west 
of Houston should increase approximately 15% from year to year; and 
your lines east of Houston at no far distant period after being put in 
position to contro! their share of the established freight and passenger 
traffic, should show not less than $8,000 per mile. ‘The physical con- 
dition of your lines east of Houston is not as yet of as high a standard as 
those of the competing Southern Pacific rails. I have no reason to lower 
the estimates hereinabove referred to and feel they will in due course be 
realized when normal business conditions are restored and the property 
is efficiently operated on its merits, independent of influences from other 
systems with conflicting interests. As is usual under receiverships, ‘‘gen- 
eral expenses’’ are considerably higher than they will be after reorganiza- 
tion. With the increase in revenue that may safely be anticipated, the 
ratio of transportation costs should be reduced and the property can, in 
my opinion, be operated at not exceeding 76%. ‘‘Rentals’ also aggre- 
gate an excessive amount. i 

The cash provided by the plan I consider to be sufficient and I feel 
entirely safe in stating that under normal business and operating con- 
ditions, and competent management, there will be no difficulty in earning 
the fixed charges that the plan contemplates. As I understand the plan, 
it is designed to give to the bondholders who are under existing circum- 
stances the real owners of the property, the full equity in the property, 
after providing for the new money to be furnished. I approve the plan 
and believe it should be acceptable to bondholders.—V. 100, p. 1673. 


Cuba Railroad Company. 
(Report for Fiscal Year ending June 30 1915.) 


Pres. Sir William Van Horne, Aug. 25, wrote insubstance: 


Results.—The gross earnings of the railway for the year were $5,206,714 
an increase of $42,043, or 0.8%. The net earnings were $2,727,540, an 
increase of $256,618, or 10.4%. The proportion of working expenses to 
gross earnings was 47.61% as compared with 52.16% the year fore. 

Two half-yearly dividends of 3% have been declared on the common 
stock, one of which was paid on May 1 last and the other is payable Nov. 1. 

New Rolling Stock.—Fourteen Sugar Centrals were in operation on your 
lines at the end of the last crop, and 7 more are in process of construction 
for the coming crop. These will require large additions to your rolling 
stock, for which provision has been made. 
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New Line.—Your company having been granted a concession for the 
construction under wubelty of a railroad from Placetas del Sur to Casilda, 
active construction was at once commenced, and on Aug. 1 1915 the line 
between Placetas and Fomento, a distance of 27 kilometers, was completed 
and put into public service. The remainder of the line will be completed 
well within the contract requirements. 

{The expenditures on new construction, improvements and additional 
equipment year ended June 30 1915 ag ated $1,244,998, as follows: 











Car trust equipment (V. 100, p. 473), $677,594, and other equipment, 
$6,659; Fomento and Trinidad branch, $346, ; permanent bridges and 
improvements roadway, $79,863; Antilla terminal, $38,995; remainder, 
various. 
OPERATIONS AND FISCAL RESULTS. 

Gross Earnings— 1914-15. 1913-14. 1912-13. 1911-12. 
PRE Snndckhudusess $1,673,634 $1,722,452 $1,660,224 $1,394,324 

“SD aaa 123,331 106,768 * 109,568 119,481 
Express and baggage___. 183,650 176,893 169,267 151,291 
DS ceinat ene nets ,583 ,321 2,610,782 2,156,843 1,738,243 
Car kilometerage---_-_ ..- 70,141 67,313 68,491 52,382 
Hire of equipment _-_-_-__- 295,631 204 ,202 202,796 157,804 
Antilla terminals... - 183,921 210,029 153,845 92,914 
Miscellaneous. -....---- 93 ,085 66 ,232 111,006 112,814 

Co eS ee $5,206,714 $5,164,671 $4,632,040 $3,819,253 

Operating Expenses— 
Maint. way & structures. $548,218 $741,370 $644,915 $478 ,225 
Maint. of equipment__.. 355,1 351,943 24,354 283 ,388 
Conducting transport’n__ 1,218,958 1,234,009 1,139,608 972,275 
General expenses & taxes 210,961 220,923 186,861 162,902 
Antilla terminals__- ~~ 145,867 145,504 120,800 103 ,603 

TE Se niga Wedkwh apd $2,479,174 $2,693,749 $2,416,538 $2,000,393 
Ratio oper. exp. to gross. _—_ (47.61) (52.16) (52.17) (52.37) 
Net earnings._..._..... 727,540 $2,470,922 $2,215,502 $1,818,860 
Int. on funded debt, &c__ $853,856 a$954,41 $801,222 $758,998 
Pref. divs. (see note) __(6%)600,00 (9)900,000 (6)600,000 (5)500,000 
Common dividends_-_-(6%)600,000 (6)600, [ae ” ascuecce 

Bal., surp. (see note)_. $673,684 $16,505 $414,280 $559 862 





a Includes extraordinary replacements charged off and deducted from 
income in addition to the charge for extraordinary replacements made 
directly to current operation. 

Note.—In 1913-14 three pref. stock dividends were charged against in- 
come account, while only two are applicable thereto, it having been deemed 
advisable to alter the accounting so that hereafter all dividends will be 
shown in the income account of the fiscal year during which such dividends 
are declared, and not, as in gp he's on reports, in the income account of the 
fiscal year during which such dividends are actually paid. 


GENERAL BALANCE SHEET JUNE 30. 
1915. 1914. | 1915. 1914. 
Assets— $ 3 | Ltabitlities— 
Cost road & equip.39,823,121 38,877,326 | Preferred stock.__10,000,000 10,000,000 
Republic of Cuba Common stock-._._10,000,000 10,000,000 











6% treas. bonds 409,600 -—_.____ lst M. bonds, 5%, 
TheCubaCo.,N.Y. 162,102 545,766; due July 1 1952_12,030,000 12,030,000 
Material & supp-- 483,468 570,415 | Impr. & equip. 5s, 
Came. icesscs .... 1,058,569 644,313 due May 11960. 4,000,000 4,000,000 
Cash forbondint. -_-.--. 303,950 Trust equip. ctfs_. 1,324,000 860 ,000 
Agts. & conductors 61,987 25,423 | Traffic balances__ RR FER ees 
Cos. & individuals 97 ,433 140,561 | Accts.& wages pay 285,911 202,361 
Traffic balances. _ 125,704 ..----|Int.onbds. July 1 306,575 300,750 
Due from oth.lines —_____-_ 108,978 | Individuals & cos. -____- 334,077 
Govt. of Cuba. - -- 143,300 225,324| Pref. div. Aug. 2. 300,000 ‘00 ,090 
Due from Cuba Co Com.div.Nov.1. 300,000 300,000 

GROCER... cnas>  <ssaue 4,628 | Miscellaneous- -___ 61,681 81,617 
Ins., &c., prepaid. 20,955 27,464 | Profit & loss surp_x3,776,272 3,413,346 
Adv. on extraord’y 

replacements... -.-..-. 348 ,C03 

0 42,386,239 41,822,151| Total .......-- 42,386,239 41,822,151 





x After deducting $310,758 remainder of extraordinary replacements 
charged off.—V. 100, p. 473. 


Manistee & North-Eastern RR. 
(28th Annual Report—Year ended Dec. 31 1914.) 


P. R. L. Carl, Vice-Pres., Treas. & Gen. Mgr., Manistee, 
Mich., said in substance: 


Adverse business conditions materially affected the company’s freight 
earnings during the past year, resulting in a decrease of gross revenue of 
5.2%. Operating expenses remained practically unchanged. Hire of 
equipment account, however, shows a credit balance of $13,504, as com- 
oat = a debit balance in 1912 of $15,654, and a credit balance in 1913 
of $1, . 

During the first eight months passenger revenue steadily increased, while 
during the remaining four months it steadily decreased. This is explained 
largely by the fact that the market for fruit and potatoes was below normal. 
The yield was plentiful, but the prices such as to discourage shipments. 
On Dec. 31 1914 the potatoes in storage in the country tributary would 
provide more agricultural tonnage than the company has handled for many 

ears. Prices, however, make the shipment of the full crop very doubtful. 
Lesme stocks of lumber, which ordinarily would have been transported, are 
still held by the owners awaiting a return of the normal market. 


RESULTS FOR YEARS ENDING DEC. 31. 























Statistics— 1914. 1913. 1912. 1911. 
Passengers carried ----- 198,668 199,727 97, 203,258 
Passengers carried 1 mile 4,192,115 4,224,363 4,211,264 4,375,578 
Rects. per pass. per mile 2.46 cts. 2.4 cts 2.4 cts. 2.3 cts. 
No. tons carried ._-...-- 641,272 689 ,906 735,136 722,614 
Tons carried 1 mile___. 27,146,305 28,057,965 28,683,294 26,373,621 
Rects. per ton per mile. 1.49 cts. 1.55 cts. 1.59 cts. 1.72 cts. 

Earnings— 

5 aa en $103,139 $101,980 $101,450 $102,225 
Freight and switching-_- 404,698 433,979 455,979 452,698 
Mail, express, &c_____- 25,621 26,771 27,270 27,944 
PO bic adecticwind $533,458 $562,730 $584,699 $582,867 
Expenses— 
Maintenance of way, &c. $74,797 $84,032 $88,172 $80,071 
Maint. of equipment-_- 105,209 97 ,889 87,026 84,622 
Traffic expenses______- 14,247 10,796 11,956 11,496 
Transportation -__.___-_ 202,090 201,376 207,051 207,989 
General and taxes... --- 59,863 61,016 60,800 62,202 

DORN stiscdtecuxatave $456 .206 $455,109 $455,005 $446,380 
Operating income- -- - -- $77,252 $107,621 $129,694 $136,487 
Hire of equipment (Cr.) 13,505 Dee. eee |. “eects 

Total income_-_-_....- $90,757 $108,979 $129,694 $136,487 
Intetegs 26. 5-cse-cecos $70,425 $72,094 $71,894 74,565 
De ee eivceds.° Sestse i setnne 15,654 15,816 
pS ERO ee 281 281 

Balance, surplus- --.-- $20,332 $36,885 $41,865 $45,825 

BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 

Assets— $ Liabtlities— $ $ 
Cost of road.....-.- 1,715,396 1,706,288 | Capital stock... - 2,000,000 2,000,000 
Unextinguished disc’t Funded debt.....__ 1,291,000 1,332,000 

on capital stock. _1,474,234 1,474,234 | Individuals and cor- 

Equipment ......-.- 443,259 414,802 porations........ 171,233 147,643 
Stock owned....... 1,750 1,750 | Replacements... ___ 66,734 56,017 
Individ'ls & corp’ns. 19,806 24,560| Income account.... 200,809 180,102 
Cash & due fr.agts. 22,133 36,209 
Material & supplies. 53,198 57,919 

TOM sccusscccca 3,729,776 3,715,762 





VRE wocccssece 3,729,776 3,715,762 
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| American Water Works & Electric Co. (Inc.), New York. 


(First Annual Report—Year ended June 30 1915.) 


On subsequent pages of this issue of the ‘Chronicle” will 
be found the report of the company for the fiscal year, ended 
June 30 1915. The statement as published includes the re- 
marks of President H. Hobart Porter, a list of the compariy’s 
principal security holdings, both stocks and bonds, its income 
and lus accounts for the late year and the balance sheets 
as of June 30 1915 (both for the parent company alone and 
also for that company including its subsidiary water com- 
panies), a list of the directors, voting trustees, officers, &e., 
and the certificate of the chartered accountants by whom the 
accounts and balance sheets were examined. 

Notwithstanding the depressed condition of general busi- 
ness d the greater part of the year the company’s income 
account discloses net income for the 12 months after deducting 
interest charges, amounting to $478,638, while the balance 
sheets make a remarkably strong showing as to cash and 
eash assets. The results disclosed are considered especially 
gratifying in view of the disorganized condition of the pre- 
decessor company, the American Water Works & Guarantee 
Co., which after having conducted for many years a profit- 
able business in the ownership and operation of water- 
works plants, finally became involved in financial difficulties 
through attempting to finance western irrigation projects. 

In the reorganization an entirely new management came 
into control, headed by Mr. Porter of Sanderson & Porter, 
construction and operating engineers of New York City, 
and embracing (see the report) some of the best known names 
in the country. The new company controls and operates 
water works companies in some 87 communities serving a 
population of 1,200,000. It also controls the West Penn 
Traction & Water Power Co. and in the reorganization of the 
irrigation companies will receive a minority interest in the 
latter. The liability upon $20,000,000 of irrigation company 
bonds, guaranteed by the old company, was released in the 
reorganization of the latter corporation in consideration of a 
cash payment of $1,000,000.—V. 101, p. 372. 


Texas Company, Houston, Texas. 


(Report for Fiscal Year ending June 30 1915.) 
INCOME ACCOUNT. 


1914-15. 1913-14. 1912-13. 1911- 


12. 
Gross earnings--.--.---- $26,391,745 $25,924,405 $25,882,864 $14,529,541 








Op. exp.(incl.int.,&c.) "prove nhenss ve eon 12,937,202 10,829,219 
TRG in ch ckicanerd a901,443 267 ,073 
ne cquetags” wceses $8,024,692 $7,752,459 $12,044,219 $3,433,249 
educt— 
8. F. & depr. account... $1,338,900 $1,395,321 $4,843,737 $771,749 
Prov. for bad, &c.,acc’ts 292,46 171,163 287 ,299 67,9 
ee *..).ClUCi. ee eee ee 389,649 
Insurance reserve---.--- (b) (b) Se.000°  “nusudc 
OE ne ae 3,000,000 2,550,000 1,620,000 1,350,000 
Per cent of dividends- 10% 8%% 6% 5% 
Total deductions__._. $4,631,365 $4,116,484 $7,001,096 $2,579,367 
Balance to surplus__--_-_- $3,393,327 $3,635,975 $5,043,123 $853,882 





a Includes insurance. b See foot-note (a). 
BALANCE SHEET JUNE 30. 








1915. 1914. 1915 1914 

Assets— $ $ Liabilities— $ $ 
*Plant account... .37,808,321 32,314,911 | Capital stock -...30,000,000 30,000,000 
Other investments 5,880,726 5,541,017|6% gold debs___.15,000,000 15,000,000 
Storehouse supp... 888,723 746,542 |6% serial notes._. 1,800,000 2,100,000 
Stocks of oil,crude, Stk. sub. new issue 3,787,019 -...___- 
refined, &c _...15,641,236 15,429,764! Accts. & bills pay. 7,361,355 5,668,557 

Unexpired insur_. 256,682 279,700 | Provis’n for doubt- 

Bonds and mtges. 5,906,000 5,906,000 fulaccts.receiv. 300,000 250,000 
Accts. & bills rec.14,904,161 12,689,802|Insur.reservefund 500,000 500,000 
Cash on hand.... 4,174,083 2,563,695) Provision for taxes 182,849 147,391 
do int.ondebs 450,000 450,000 
do int.onnotes 54,000 63,000 
8S. F. & depr. acct.11,495,408 10,156,508 
WET stdcneeus 14,529,301 11,135,975 
Wee neansanes 85,459,932 75,471,431 OE acncanced 85,459,932 75,471,431 








* Investments in real estate, leases, rights of way, pipe lines, tankage, 
refineries, ships, cars, terminals, distributing stations, natural gas wells 
and equipment.—V. 100, p. 1598. 


Virginia-Carolina Chemical Co., Richmond, Va. 
(Special Report by Presideni, Dated Aug. 28 1915.) 
President S. T. Morgan says in substance: 


Resulis.—Since July 30 1914 general business, largely on account of the 
European war, has been unsatisfactory. Because of the European situa- 
tion the movement of cotton practica!ly ceased and it was not until towards 
the end of 1914 that there was a partial resumption. Prices prevailed 
which made it impossible for growers to accent, 

This resulted in your company being compelled to extend the maturities 
of the paper of the farmer and the merchant and, in consequence, the board 
of direct6rs deferred the declaration of the quarterly dividends ordinarily 
paid in January and April. While the merchant and farmer have in the 
meantime liquidated a considerable amount of this postponed paper, still 
your company had at the close of the year (May 31 1915—See report, 
V.101, p. 367), an unusually large amount of past-due paper, part of which 
is secured by cotton and other good and valuable securities. 

The action taken by your company in building suitable cotton storage 
warehouses in a great many sections of the South last fall (V. 99, p. 677) 
was extremely beneficial to our customers, furnishi them faciliteis to 
store their cotton at very reasonable and cheap rates, at the same time aiding 
your company in getting the cotton as collateral! to a material extent to the 
then existing debts. € propose to build additional warehouses during this 
fall at such points as may be deemed advisable. Should we have a reason- 
ably good crop of cotton and fair prices this fall, we can see no reason for 
not having good collections. 

Despite the unusual and difficult conditions prevailing in the South 
your company has been able to make a gratifying and satisfactory report of 
earnings and financial condition. The fertilizer sales, while materially 
reduced, are gratifyingly large in comparison with the total consump- 
tion of fertilizers in the cotton-growing States. The value of the fertilizers 
sold was more than 86% of last year. The tonnage percentage is not quite 
so large, owing to the fact that your company sold largely of jroeseesy 
brands and less of fertilizer materials and supplies, the net profits thereby 


being materially increased. The total consumption of fertilizers used under 
cotton this year is estimated at from 50 to 55% of last year. 
Outlook.—The heavy decrease in fertilizer consumption and the shortage 
in acreage 
last year; 
pound than for the past several 


lanted, must necessarily produce a materially smaller crop than 
ut this crop, in our opinion, is being produced at a less cost 
years. The farmers could not get sup) 








770 


THE CHRONICLE 





[Vou. 101. 








as readily as heretofore, and were forced to economize in every possible 
wer the consequence being the cotton ae will be at a minimum cost 
and if it can be marketed satisfactorily, should materialy improve the finan- 
cial condition of the South, as it will be largely used in paying present 
indebtedness and not expended in extravagances. 

The indications for the fall fertilizer trade are wre romising. The 
merchants and farmers are buying freely, and the conditions in the trade 
are What the outlook will be for next spring, we are unable to 
prop esy; but with fair prices for cotton and tobacco, we can see no reason 
‘or a material decrease in the fertilizer consumption, as it has been clearly 
proven that the cotton and tobacco well fertilized this year are remarkably 
good, and that that portion of the crop which has gone on with little or no 
ertilizers, in many instances, is very inferior. 

d.—In view of the h prices prevailing for sulphuric acid, your 
company, since the close of the fiscal year, has disposed of some of its 
surplus sulphuric acid at very satisfactor fyiees. 
ubsidiaries.—The Southern Cotton Oil Co. has had a satisfactory year. 
It was difficult to handle their foreign business during the fall and winter. 
Many of their shipments were held up for along time; but by diligent work 
most of their foreign contracts were filled. At the same time the business 
was fairly remunerative. 

The Charleston, 8. C., Mining & Mfg. Co., which mines all of our phos- 
phate rock, has not had a satisfactory year’s business. The decreased de- 
mand for domestic trade and the almost absolute stoppage of shipments 
of phosphate rock abroad, have caused the price of phosphate to materially 
decline and the mines to work on short time. The business has, therefore, 
been run at a smaller profit than we usually derive from that corporation. 
When the war is over, indications would lay. to a larger consumption of 
phosphate rock in foreign countries, and a further improvement in our 
domestic pousienesien. 

The Sulphur Mining & RR. Co., engaged in mining pyrites in Virginia 
and Georgia, is now working under improved conditions. Owing to the 
difficulty in securing an abundance of foreign pyrites, there is more demand 
for Spmnaetic pyrites, and we look for improvement in that company for the 
ensuing year. 

Annual Statement.—Your company is keeping up its properties in the 
usual thorough manner, as is evidenced by the expenditure of $1,476,126 
for replacements and maintenance, as is shown in the financial statement 
(V. 101, p. 367). While we manufactured less goods in the fertilizer de- 
partment than last year and the previous year, the cost was less, showing 
efficiency in all departments. 

The two dividends deferred this current year were paid in interest-bearing 
scrip, which scrip found a ready market at very close to par. The current 
assets, as shown by the statement, were, in round figures, $35,288,059; the 
current liabilities, $11,020,020; leaving a working capital, after deducting 
the year’s dividends, of $25,268,039. 

Twenty-Year Record.—Your company was organized and began business in 
Sept. 1895, in a small way, handling about 85,000 tons of fertilizers. This 

ear's turnover of sales amounted to $62,218,078 as against $60,863,107 
ast year, which was at that time our record year. Since organization the 

oss earnings have amounted to $74,916,455. From this, there have been 
deducted for repairs and maintenance $15,696,069, interest on bonds and 
loans and discounts $14,208,746, leaving as net profits $45,011,641. From 
these net profits there have been paid dividends on the pref. of $21,230,343, 
and on ths com. of $7,252,313; and charged off other items amounting to 
$4,963,209, or ae fund $876,674, leaving a surplus account 
at this date of $10,689,102. 
Vv See comparative figures for fiscal years ending May 31 1912 to 1915 in 

- 101, p. 367. 


Cuba Company. 
(Report for Fiscal Year ending June 30 1915.) 


Pres. Sir Wm. Van Horne, Mont., Aug. 26, wrote in subst: 


The surplus income of the Cuba RR. Oo. for the year ended June 30, 
after providing for its fixed charges and dividends on its pref. stock applica- 
ble to the yaar, was $1,273,684, an amount equal to 12.73% on its common 
stock, all of which ($10,000,000) is in your treasury. From this surplus 
dividends amounting to 6% for tha year were declared on its common stock, 
of which 3% wena May 1 and 3% is payable Nov. 1 (see report of Cuba 
RR. above.—Ed.). 

Your profits for the year from the Jatibonico Sugar Mill and plantations 
were $1,445,030; from the Jobabo Mili and plantations, $1,550,773; from 
the land department (chiefly from townsites) , $57,188; a total of $3,120,032, 
including an additional profit of $67,041 from the crop production of 1913- 
14. Adding the dividends of $600,060 from the Cuba RR. Co., and de- 
ducting interest and general expenses and dividends on pref. stock, the sur- 
plus income for the year, applicable to the ordinary stock, was $3,214,622. 

The better prices which have prevailed for the past year have had much 
to do with these favorable results; on the other hand, the production of 
sugar was nearly 12% less than the year before, owing to frequent inter- 
ruptions by unseasonable rains and to a sarious weakening of juices from the 
same cause. Practically all of the sugar and molasses remaining on hand 
at June 30 have now been sold for the full value shown in the balance sheet. 

Your directors have felt warranted in paying on the Ist of July from the 
year’s results an interim dividend of 10% on your ordinary stock and in de- 
claring an additional dividend of the same amount payable Oct. 1 and an- 
other of the same amount payable Nov. 1. (V. 100, p. 1917.) The payment 
of these dividends will leave in the treasury about $1,500,000, which should 
be ample for any needs or contingencies. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1914-15 1913-14 
Gross. et. Gross. et. 
Sugar, molasses, &c__.. $6,634,283 $2,995,803 $4,443,559 $1,159,082 
Produc. profit 1913-14... -.---- 67,041 
Land dept. (town lots,&c.) 88,680 57,188 


| A RE $6,722,963 $3,120,032 
Div. rec'd on Cuba RR. stock 600,060 








Dated Ott OVENS. 6 6. 2 20 sc cuvace $3,720,002 $-...-.. $1,794,168 
Interest on deb. bonds, &c__..------ Toe $286,250 
SNS ncncnsscccncascce ——— svedes 43,716 
MIE. ancanececcocsasnes _——— = esau ee 39,839 
Preferred dividends............... Mat =—=6§>. aenue 125,185 
Ordinary dividends (see note)--.(30%)2,400,000 —_ _-__. (7%) 560,000 


SE eee reer ee $814,622 $739,178 
Note.—Dividends on the ordinary stock include in 1914-15 the interim 
payment of 10%, paid on July 1; also 2 payments of 10% each on Oct. 1 
and Nov. Il next. See text of report above, also news item on a subsequent 








page. 
GENERAL BALANCE SHEET FOR YEAR ENDING JUNE 30. 
1915. 1914. 1915. 1914. 

Assets— ‘ f Liabilities— $ $ 

CubaRR.pref.stk - 1,000 1,000} Ordinary stock... 8,000,000 8,000,000 
do com.stk.10,000,000 10,000,000 | Preferred stock... 2,500,000 2,500,000 

Jatibonico mill ,&c.*2,733,461 2,748,425 | Debenture bonds. 4,000,000 4,000,000 
Jababo mill, &c__*3,066,342 2,944,467 | Accts.& wages pay 62,811 37,682 
Land & town sites *736,132 782,150 | Bille payable..... -....- 418,464 
Caban. saw mill __ 24,707 24,707 | Individuals & cos. ______ 157,657 
Live stock....... 104,198 93,856 | Cuba Railroad Co. 162,102 545,766 
Material & supp_. 126,798 220,325 | Coupons unpresen. 270 270 
Office furniture - _ _ 4,232 4,232|Int.ondeb. bonds 120,000 120,C00 
Casitas BranchRy. 52,170 42,528 | Def'd payment on 
Cash on hand_... 1,462,096 315,835 land (notdue).. = _____. 1,222 
Cash forbonditnt. -—-...-- 120,270 | Ordinary divs.... 800,000 560,000 
Individuals & cos. 151,834 188,998 | Pref. div. Aug. 1_- 87,500 87,500 
Advance paym’ts. —— 86=— ss émbewas Replanting res’ves ae aaa 
Timber etc. .._-- Of mens Profit and loss...y5,865,427 3,504,805 
Sugar & molasses. 2,772,428 1,921,508 
Exp’s (new crop). 106,783 71,065 
Com. div. Cuba 

RR.,due Kov.1 300,000 300,000 

Se Siccseun 21,687,110 19,879,366| Total _.......- 21,687,110 19,879,266 








After deducting onlv the 10% interim dividend on the ordinary stock 
($800,000) paid July 11915. Seeabove, * Valued at cost.—V.100,p.1917. 





Narragansett Electric Lighting Co., Providence, R. I. 
(Report for Fiscal Year ending Dec. 31 1914.) 


V.-Pres. Howard O. Sturges in Feb. 1915 wrote in subst.: 


Results.—The gross earnings increased $141,410 or 9.25%, wuaile the 
total sales of current amounted to 36,477,837 K. W. H., an increase 
of 13.59%. Taking into consideration the decreased power rates and the 
general depression due to the war the increased income is gratifying. 

A special effort has been made to obtain additional business in all de- 
Partments. No less than 13 isolated plants have been discontinued and 
are now operationg on our service. The long hour rate for lighting has en- 
abled us to secure a great deal of new business and increase the consumption 
of existing customers. The total new business for the year amounted to 
3.651 K, W., an increase of 18.7% for the year. Our total connected 
load on Dec. 31 1914, amounted to 76,000 H. P. 

New Stock—Debentures.—On April 1 1914, there we issued, 30,000 
shares additional capital stock, par value $1,500,000, in exchange for the 
outstanding debentures, and on July 1, we issued $1,000,000 new deb- 
entures, redeemable in stock in 1916. (V. .?- 1396. 

Contracts.—Municipal contracts were enter into with the Town of 
Johnston for 10 years, the Town of North Providence for 5 yoare. and a 
new contract with the Town of Smithfield for 10 years, providing for the 
installation of street lights in the villages of Esmond, Georgiaville, Still- 
water and Greenville. In addition to the street lighting in this territory 
there will be both commercial lighting and power service. 

A contract was made with the City of Providence for current for an elec- 
trically driven centrifugal pump, requiring a 1300 H. P. motor capable of 
pumping 30,000,000 gallons of water per day. 

Sub-Companies.—The Narragansett Pier Electric Light & Power Co. 
and Wickford Light & Water Co., have increased their business in both 
gross and net. ew street lighting contracts have been executed for lights 
in Wakefield and Allentown. 

Additions and Improvements.—According to our contract with the City 
of Providence, aerial lines must be removed from three miles of streets 
each year, and this work has progressed satisfactorily since the completion 
of the new street lighting system. 

The invention of the nitrogen filled tungsten lamp has enabled the 
company to increase the candle power of incandescent street lights about 
50%, making the candle power of the lamps in the City of Provi lence 
approximately 99 candle power, and in the suburban districts the 32 
candle power lamps are being rapidly changed to 48 candle power. 

As the Attleboro Steam & Electric Co. had no legal right to do business 
in the Town of Seekonk, the Seekonk Electric Co. was able to purchase 
their business and property in that town, and arrangements have been 
made to furnish these customers with current from our station. 

A 10 year street lighting contract was made with Seekonk for 40 lights. 

The growth of the gas business in Warren and Bristol necessitated 
the installation of an additional holder, capacity 75,000 cubic feet. 

he rebuilding of the turbine room and the erection of a new coal tower 
and boiler house has progressed satisfactorily, and the new boilers have been 
in use since early in the fall. 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 





1914. 1913. Deductions (Con.)— 1914. 1913. 
Gross(all sources) . $1,670,654 $1,494,554 | Other interest, &c_._._. $35,456 $2,883 
Operating expense 954,775 882,281 | Dividends (8%)--....-.. 480,000 360,000 
Depr. of plant,éc. 166,266 159,988 
Debenture interest 20,000 52,500 Balance, surplus... _. $14,157 $36,902 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets.— $ $3 TAabdilities.— % & 
Property and plant.7,148,185 6,109,479 | Capital stock __.._. 6,000,000 4,500,000 


Securities owned.. 379,229 360,229| Debenture certifs.__.1,000.000 1,500,000 


Cash in office and Notes & accts. pay’le 432,662 956,980 

deposited in banks 99,456 33,399 | Due subsidiary cos.. 263,333 -— ___. 
Notes & accts. rec_. 201,814 197,459/ Accr. int. & taxes... 22,338 25,337 
Materials & supplies 222,235 385,270| Div. payable Jan.2. 120,000 90,000 
Due from sub. cos.. 25,879 174,889! Insurance reserve... 35,949 35,154 
Prepaid interest,&c. 45,494 74,465 EE audascecace 248,010 227,719 








See 8,122,292 7,335,190| Total ........... 8,122,292 7,335,190 


[As of July 1 1913 the company entered into agreements with the city 
and the Rhode isian! ‘ow: ‘ansmission ‘o., by which, on or about 
Oct. 11915,it is expected the gomp ny «fll begin delivering hydro-lectric 
power in Providence. At the same time, in consideration of lower rates for 
power, the city reduced the special tax payable by the company from 3% 
to & of 1% of the earnings till July 1 1917, and for such further 
period as its exclusive rights shall continue. 

The franchise granted to the Narragansett Electric Lighting Co. Aug. 13 
1912 extends from July 1 1912 to July 1 1922; and is exclusive till June 30 
1917 and for a further period not exceeding 5 years until either party gives 
six months’ notice of termination of the same. This franchise, like the 
franchise of the R. I. Power Transmission Co., limits the average annual 
rate of dividend of the grantee to not exceeding 8% per annum; and all 
earnings in excess of 8% per annum on the stock and a cash surplus of 10% 
on the stock and debentures and bonds must be applied to reducing the cost 
of service. The franchise gives the city the right to purchase the Narra- 
gansett Co.’s fixtures for outdoor lighting on or after July 1 1922 with option 
to take over under lease space, wires, &c., in main conduits. The Trans- 
mission Co. has no right, we are informed, to erect any poles in the city 
of Providence, but its power will be distributed to large power users in 
Providence by the Narragansett Co., which will, in general, act as the 
agents in this regard for the Transmission Company. 

The Rhode Island Transmission Co. is building a high-voltage transmis- 
sion system from the Rhode-Island-Massachusetts line to Providence, with 
sub-station at that city, and has contracted to purchase a large amount of 
electricity from the plants of the Connecticut River Power Co. and New 

land Power Co. [see V. 98, p. 1997; V. 99, p. 1914: V. 100, p. 976, 
984, 2172) for use in Providence, and Ly 4 the Bristol County Gas & Electric 
Co., and also, it is understood, by the Blackstone Gas & Electric Co. See 
also caption of the Rhode Island Transmission Co. on a following page. 

The ment between the ~ ee Electric Light Co. anithe R.I. 
Power Transmission Co. is dated July 1 1913, and may be terminated by 
either party on or after J ny 1 1942. By its terms the Narragansett Co. 
will, when called upon, sell its excess current to the Transmission Co. (for 
first 8 years at 6 mills per k. w. h.) and will purchase from the latter 
hydro-eectric power on the following basis for first eight years: 

(a) ‘‘Resale hydro-electricity,’’ i. e., power to supply customers (other 
than road and street railway co.) who use for motors and mechanical 
and heating apparatus of a rate capacity of 500 elec. h. p. over 750,000 h. p. 
hours yearly. Consideration, a sum equal to the full amount charged to 
such customers for electric power, whether hydro or steam generated, less 
10% and less also a rebate of 6 mills per k. w. h. for any of the amount so 
required not furnished by the Transmission Co. 

(b) In addition to the above, such additional ‘‘surplus hydro-electricity’’ 
as the Transmission Co. can supply up to 50% of the output of the Narra- 
gansett Co., for use in Providence, exclusive of ‘‘resale hydro-electricity ,"’ 
and after one year of service under this agreement as much more than said 
50% as the company can use economically. Consideration in this case, 
3% mills perk. w.h. For subsequent periods of seven years the rates are 
to be fixed by agreement,; if necessary, by arbitration. Ed.]—V. 100, p. 816, 


American Hide & Leather Co., New York. 
(16th Annual Report—Year ending June 30 1915.) 


President Theodore 8S. Haight says in substance: 


Results.—Our operations resulted in a profit of $1,888,588, which, after 
charging replacements, renewals and repairs, reserve for bad and doubtful 
debts, interest and the usual sinking fund appropriations, is reduced to a 
net profit of $959,974. 

Bonds .—The bonds in the hands of the public at June 30 1915 amounted 
to $4,819,000, having been reduced by the acquisition for the sinking fund 
of $150,000 (the usual appropriation) and $202,000 purchased out of accre- 
tions to the fund; the cost of these $352,000 bonds was $357,975. There 
are now $3,706.000 bonds held for the sinking fund, together with cash and 
accrued interest, $75,038, making a total of $3,781.038 in the fund. The 
charge to profit and loss account in an my of the sinking fund appropria- 
tion, together with interest on the bonds in this fund, has been 3365-638, 


and. as usial. this, in conjunction with the outlay on replacements and 
repairs, is considered as taking the place of any specific provision for depr’n. 
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Additions to Cost of Property.—Additions, improvements, &c., amounted 
to $55,103, less sales of land, machinery, &c., $7,822; net increase, $47,281. 
Net Current Assets.—The total current assets June 30 1915 amounted to 
$11,821,585, being a decrease of $310,617; current liabilities were $1.670,- 
71, a decrease of $1,223,310; net current assets over current liabilities, 
$10,150,615, being $5,331,615 more than the total par value of bonds out- 
standing, leaving in addition the entire plant and good-will standing against 
the capital stocks. 

The finished leather has been taken at the prices which prevailed June 30 
1914. If the usual conservative market prices were applied, the inventory 
would show an increase of $238, nder present business conditions 
the former valuation is considered advisable. 


INCOME ACCOUNT OF COMPANY AND ITS SUBSIDIARIES. 


1914-15. 1913-14. 1912-13. 1911-12. 
Grom ee $19,092,483 $17,759,076 $19,674,072 $17,581,364 
ezpenses— 
Hides & skins used, &c_$11,481,192 $12,187,667 $13,241,245 $11,785,814 
Mfg. supplies & expenses 4,383,750 3,264,645  3,676,26 3,255,262 
| | ape Sa 824,574 754,180 760,477 731,038 

















General and selling exp- 514.379 529,103 507,217 478,948 
ND i eee $17,203,895 $16,735,595 $18,185,200 $16,251,052 
Trading profits._______ $1,888,588 $1,023,481 $1,488,872 $1,330,302 
Add miscellan’s income. _____ -- 41,202 5,600 1,067 
WE nxGbasccudeans $1,888,588 $1,064,683 $1,494,472 $1,331,369 
Deduct— 
Replace’ts,renew.&rep. $173,937 $188,295 $214,844 $184,834 
Bad debts and reserve_- 18,825 17,195 12,741 23,392 
Interest on loans, less in- 
terest earned.._____- 74,404 87 332 125,410 39,762 
x Int. on Ist M. bonds_ 511,500 511,500 511,599 511,500 
Cost of 150 bonds for s.f. 149,948 153,155 153,460 149,051 
Total deductions_... $928,614 $957,478 $1,018,955 $908,549 
Balance, surp. for year, $959,974 $107,205 $475,517 $422,820 





x Includes interest on bonds in sinking fund. 
BALANCE SHEET OF COMPANY AND SUBSIDIARY COS. JUNE 30. 











1915. 1914. 1915. 1994. 
Assets— $ $ Liabdilities— $ $ 
aCost of proper’s.27,120 680 27,073,398 | Preferred shares__13,000,000 13,000,000 
Sinking fund_-_-_-- b75,038 67,376 |Common shares__11,500,000 11,500,000 
Supplies__.....-- 9,433,403 9,629,441| lst M.6% bonds.d4,819,000 45,171,000 
Bills & accts. rec_cl,560,853 1,806,025| Interest accrued... 170,500 170,500 
Sundries ,claims,&c. 3,400 6,471 | Bills payable_---- 750,000 1,500,000 
Insur. unexpired & Foreign exchange. 483,378 973,283 
prepaid interest 80,641 91,644 | Trade accounts... 180,381 170,470 
Bonds of Am. H. & Accr. taxes, &c_-_- 86,712 80,028 
L. purch. (cost) 83,823 130,275 | Sink. fund Ist M. 3,781,038 3,421,376 
See conten seenarte asnieos 659,466 468,347 eae 4,246,294 3,286,320 
er 39,017,304 39,272,977| Total ......--- 39,017,304 39,272,977 





a Cost of peapersion includes 4,517 shares preferred and 2,259 shares 
common stock of American Hide & Leather Co. held in trust. 

b Includes only cash and accrued interest, the par value of bonds in sink- 
ing fund ($3,706,000 in 1915, against $3,354,000 in 1914) not being treated 
as an asset—See foot-note d. 

c After deducting reserves of $157,053 for doubtful debts and discounts 
in 1915, $152,833 in 1914. 

d After deducting $475,000 bonds in treasury yearly and in 1915 $3,706,- 
000 bonds in sinking fund, against $3,354,000 bonds in 1914—See foot- 
note b.—V. 101, p. 372. 


American Agricultural Chemical Company, New York. 
(Report for Fiscal Year ending June 30 1915.) 


Treasurer Thos. A. Doe Aug. 27 wrote: 


Notwithstanding the disturbed conditions brought about by the war in 
Burope, the result of the year’s business has been satisfactory and augurs 
well for the future. 

After deducting all operating charges, office and selling e 
on bonds and notes, and after charging off $890,394 for 
Plants and mines, and deductin: 


enses, interest 
epreciation of 
$821,488 for freight, losses and contingen- 
cies, there remained a net profit for the year of $3,675,145. From this 
amount there have been paid four quarterly dividends of 144 % on the pref. 
stock, amounting to $1,654,176, and four quarterly dividends of 1% on 
the common stock, amounting to $737,236, making an aggregate amount 
of $2,391,412, leaving a balance of $1,283,733 carried to surplus account. 


INCOME ACCOUNT YEARS ENDING JUNE 30. 














Profits from— 1914-15. 1913-14. 1912-13. 1911-12. 
Income (incl. profits of $ $ 

subsidiary cos.)_..-- x6,096,115 5,280,151 3,571,353 3,381,635 
Other sources.......-- 129,006 2,227 86,036 379,826 

Total income-______-_- 6,225,121 5,372,378 3,657,389 3,761,461 
Less reserve for fr’t, &c_ 821,488 893,386 553,431 626,066 
SU UG aa. . metal 50,000 
Interest on mtge. bonds 488,025 502,908 511,232 531,210 

do debenture bonds_ 350,069 IER ea as ded 
Factory, min. rep.&dep. 890,394 800,794 See foot-note ‘‘x’’ 

5 | epee 2 Sa 2,549,976 2,306,663 1,064,663 1,207 ,276 
Rs dink adnan ke 3,675,145 3,065,715 2,592,726 2,554,185 
6% on preferred stock.. 1,654,176 1,658,258 1,632,68 1,209,363 
Common dividends-_--~(7%)737,236 (4)738,399 (4)733,232 (2)353,220 

eS ae 1,283,733 669,058 226,807 991,602 

x After deducting “operating charges’’ and in 1913-14, 1912-13 and 


1911-12 repairs and renewals, which are shown separately and deducted 
below in later years. 


BALANCE SHEET JUNE 30. 








Assets— 1915. 1914. 1913. 
Land, buildings and machinery ---_- $14,776,713 $14,319,790 $13,420,573 
Lighters, tugs, tools, &c_.________-_ ,709,8:5 2,448,495 1, ,304 
Caer SVONGNOONOS. .. ..nccccccucce 4,616,194 4,102,192 3,487,363 
RD III, ia no cc anneéen ce 17,190,004 16,975,471 16,778,122 
Brands, patents, good-will, &c______ 4,193,114 4,141,9 4,128,354 
Sinking fund (amt. unexpended)--_-__ 1,579 1,57 2,857 
Accounts receivable............... 15,444,629 17,571,377 14,964,449 
| b.. . “Sipe peeempess 8,795,49. 6,544,93 5,231,488 
Merchandise and supplies__________ 9,009,951 9,104,158 8,876,680 
Unexpired insurance, taxes, &c_____ 241,606 232,432 191,503 
Guar. acc’ts receiv., new constr., ex- 

pends. chargeable to future op.,&c. 965,913 770,488 343 ,427 
Cash in bank and in transit_....___- 2,109,660 1,274,651 1,419,308 

yg ee Se ey $80,054,679 $77,487,460 $70,771,428 

Liabilities— 

a ae $18,430,900 $18,330,900 $18,330,909 
WORE: DRUETOE ances da renaese chee 27,558,200 27,112,700 27,112,700 
Acc’ts payable, accrued int. & taxes. 1,706.757 1,871,410 1,024,458 
SE Dies waiend Cb aNowsen 4,835,081 3,213,800 4,825,000 
First mtge. convert. gold bonds-_---__ 9,428,000 9,806,000 10,163,000 
St Pi ncccasttonuadeenee 7,500,000 7,000,000 -...-- 
Reserve for fire insurance__._______ 445,633 

do do_ property depreciation. _-_ 137,106 1,659,683 1,491,461 

do do_ renewals and conting’s_- 236,301 
Profit and loss, surplus...........- 9,776,701 8,492,967 7,823,909 

RUG DE cocccasceoonceed $80,054,679 $77,487,460 $70,771,428 
—V. 100, p. 1512. 








American Public Utilities Co., Grand Rapids, 
(Report for Fiscal Year ending June 30 1915.) 


The directors report in substance: 


Financial.—In comparison with 1914 the gross earnings increased from 
$2,319,955 to $2,932,070; net earnings from $980,879 to $1,313,831, and 
expenses decreased from $51,486 to $38,101. The net income for 1415 was 
$1,301,659, against $974,697 in 1914. The fixed charges increased 
from $599,309 to $952,109. These increases in earnings and also in the 
fixed charges are due to the acquisition and financing of the properties of 
the Chippewa Valley Ry., Lt. & Power Co. (merged into isconsin- 
Minnesota Lt. & Power Co.) and to the large expenditures, approximately 
$1,500,000, made by the Merchants’ Heat & Lt. Co. and by the Wisconsin- 
Minnesota Lt. & Power Co. for extensions and additions. 

The net earnings available for dividends on the stock of this company 
decreased slightly, attributable to the fact that the fixed charges included 
interest on investments, which did not become remunerative until late in 
the fiscal year, notably the $1,076,255 in Merchants’ Heat & Light Co. 
of Indianapolis, the revenue from which did not begin to accrue until April 1 
1915, and the $488,736 in the properties of Wisconsin-Minnesota Light & 
Power Co., accruals from a portion of which have just bogun. Returns 
from the major part of these investments are now being realized and will 
appear in enhanced earning power for the present fiscal year. The period 
oF depression, country-wide, made it prudent to seek to conserve the 
volume of business already aggregated, rather than to make any expensive 
attempts to secure new business in additional communities. 

Our subsidiary, the Wisconsin-Minnesota Light & Power Co., is now 
engaged in the preliminaries of the construction of a most important hydro- 
electric producing station on the a. River in Wisconsin, thereby 
develoving the potential values acqui in the past and making ready to 
profit by its contract with the Consumers’ Power Co. at St. Paul. While 
this new investment will itself bocome remunerative immediately upon 
its completion in 1917, it will also render remunerative the investment 
already made in the water-power resources. 

Merchants’ Heat & Light Co., Indianapolis.—Despite the enormous 
amount of construction required by ths contract for municipal lighting, 
every item of the same was completed 15 days before the data fixed. Vexa- 
tious litigation respecting this contract has been decided in our favor. 
Notwithstanding diminished indusirial activity, the commercial business 
has shown substantial growth both in gross and net earnings,. Since 
April 1 some revenue has been dsrived from the city lighting contract and 
from the other business on the new lines. 

A new sub-station is being constructed with a capacity of 3,000 h.p 
incidental to the taking over of the heating and lighting business of the 
Hotel Claypool and considerable additions to the business in the down- 
town district. A new turbo-generator set, of a capacity of 6,500 k.w., 
is also being added. 

The Indiana P. U. Commission has recently rendered a decision fixing a 
seale of rates for eleciric light and power supply in Indianapolis. The 
decision is not unfavorable to the company’s revenue. 

Extensions called for the expenditure of $1,076,254 during the period, 
but while the income from this large investment was available for only a 
few months of the year, there was an increase of approximately $100,000 
in gross income and $40,000 in net.earnings. (Compare V. 100, p. 1441; 
V. 99, p. 52, 472.) h 

Utah Gas & Coke Co., Salt Lake City——The earnings have not been in- 
creased, owing to local industrial conditions. A recent renewal, however, of 
iane Sones promises prosperity to the community. The price for _ 
for lighting has been reduced to that heretofore charged for fuel ve gS 
This change is expected to cause a considerable increase in sales an as 
already extinguished the unnecessary charges involved in a double meter 
system. (See also V. iw P< 907.) 

Jackson (Miss.) Light & Traction Co.—The Capitol Light & Power Co., 
a competitor, has retired from business owing to unsatisfactory revenue, 
and a substantial increase of business has therefore accrued to our electric- 
lighting department. A movement to establish a municipal lighting plant 
was defeated by vote of the city. The electric department has shown a 
substantial increase in revenue and the gas department has held its own 
despite the adverse financial conditions. The street railway income has 
been unfavorably affected by a “‘jitney’’ service, a problem yet to be dealt 
with. (Compare V. 98, p. 1244; V. 94, p. 1566.) 

Valparaiso (Ind.) Lighting Co.—A new street-lighting contract has been 
entered into with the municipality upon favorable terms. Additions in- 
clude a new holder of 190,000 cu. ft. ar ery & 

Elkhart (Ind.) Gas & Fuet Co.—The income has been satisfactory. 

Albion (Mich.) Gas Light Co.—The income has bsen well maintained. 

Holland (Mich.) City Gas Co.—The unfavorable conditions previously 
indicated have been partially eliminated and the company shows some in- 
creased production and revenue due to extension made to Zeeland last year. 

Boise (Ida.) Gas Light & Coke Co.—The business has been fairly satis- 
factory and some extensions have been made. 

Wisconsin-Minnesota Light & Power Co.—The potential water-power ca- 
acity controlled is now 100,000 h.p. and the developed capacity is 14,000 
-P. The immediately prospective developments will have a further 

capacity of 40,000 h.p. " 

A profitakis contract has been concluded by which the Consumers 
Power Co. of St. Paul purchases for its own requirements and the Minneapo- 
lis General Electric Co., a large amount of electric energy for 30 years 
beginning with a stated amount in 1917 and increasing each year untli 
1921, when the maximum will be reached. The sale of power in the St. 
Paul and Minneapolis markets will thus have been achieved earlier than 
was anticipated. This contract will call for the expenditure by the Wis- 
consin-Minnesota Light & Power Co. of approximately $2,500,000 in 
new works and developments. 

During the year the directors authorized the expenditure of about 
$500,000 for transmission lines and other additions. The earnings from 
this large expenditure did not accrue to the company during the entire 

eriod under review. Notwithstanding this the gross income has grown 
rom $1,006,330 to $1,082,939 and the net earnings have increased ap- 
roximately $68,000. The entire common stock issue of the corporation 
Ss owned by your company. (Compare V. 98, p. 1995; V. 99, p. 54, 610, 
906, 1453, 1758; V. 100, p. 647, 1919.) 

At La Crosse, Wis., the company has been operating! two steam plants 
which are now being consolidated in a high-class fireproof structure to be 
equipped with boilers of 3,500 h.p. capacity and 2,500 k.w. turbo generator 
capacity, involving a total expenditure of $150,000. The heating system 
is being enlarged at a cost of $50,000. The plant has been increased 
in production capacity 16 2-3%. A favorable public lighting contract 
has been concluded. 

At Eau Claire, Wis., the rate for gas supply has been voluntarily and sub- 
stantially reduced with favorable results, and at Chippewa Falls, Wis., 
the rate has been reduced 20 cts. per 1,000 ft. At Lake City, Minn., a 
municipal lighting contract was taken on. The Lake City-Wabasha 
transmission line was extended to Frontenac, Minn., where the company 
has installed a local distribution system. At Wabasha a contract has been 
made for pumping municipal water supply. The electric load at Red Wing, 
Minn., has been doubled by supplying a large flouring mill, an extensive 
malting plant and lesser users. 

A 16-mile extension from Ellsworth supplies power to a aege flourin 
mill at Hastings, Minn., and serves the River Falls Power Co., whi 
furnishes local service at Prescott and Hastings, Minn., and the interurban 
railway line from St. Paul to Hastings. An experimental service for operat- 
ing signals for Chicago Milwaukee & St. Paul Ry., has become permanent. 

uring the fiscal year approximately 90 miles of new high-tension 
transmission tines have been erected, that from Eau Claire providing 
service for Augusta, Fairchild, Humbird, Alma Center and Neillsville, 
Wis.; that from Chippewa Falls serving Cadott and Boyd, Wis.; and in- 
creased capacity has been afforded the transmission line from Cedar Falls 
dam to Red ing, Wabasha and Lake City, Minn., by increasing the 
pressure carried from 33,000 to 66,000 volts. 


EARNINGS, FOR YEAR ENDING JUNE 30. 
[Earnings, etc., of Sub. Co’s with int. and pref. div. of Am. Public Utilities.] 


Mich. 














1914-15. 1913-14. 1914-15. 1913-14. 
Gross earnings. - $2,932,070 $2,319,595 | Net income-_..... $1,301,659 $974,696 
Operating expenses 1,618,239 1,338,716 | Interest on— 
Underlying sec. $862,300 $554,659 
Net earnings. ..$1,313,831 $980,879] Collat.tr.bonds 34,667 44,650 
Other income... 25,930 45,303 Gold notes... .. 0!  —>_oe 
Miscellaneous - - . . Gane j«sbice 
Gross income. _$1,339,761 $1,026,182 | Pref. divs. (6%)-. 234,840 234,840 
Expenses ........ 38,101 51,486 
_ Total deduc’ns.$1,186,948 $834,149 
Net income....$1, 01,659 $974,696| Balance, surplus... $114,711 $140,547 

















BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 

Assets— $ Liabdilities— . 3 
Stocks owned_-_-_..- 7,283,435) Preferred stock... .- 3,914,000 3,914,000 
Bonds owned------ 55,135 }6,968,091 | Common stock---_-_- 2,995,000 2,995,000 
Bds. dep. as collat_. 720,500) are 690,000 17,000 
Treasury stock--_-..-. 8,925 44,395 | Secured gold notes... 600,000 ------ 

Deies. .cesoce 207,000| Accrued bond, &c., 

Discount on securities 124,168 83,731 SE oh Siicaiwiateate 23,500 13,224 
Furniture & fixtures- 5,111 5,058; Accounts and bills 
Cash & acc’ts receiv. 517,995 808,904) payable ____..--- 427,273 298,162 
Undistributed  sur- Insurance reserve. _ oe | seeaee 

plus, sub. cos.._.. 320,016 380,594) Surplus .....-.--.-- 400,671 380,876 
Miscellaneous - - ..-. 17,517 20,489 

UE teisencneds 9,052,802 8,518,262; Total .......-..-.-. 9,052,802 8,518,262 





The company (managed by Kelsey, Brewer & Co.) acquired control of the follow- 
ing: Utah Gas & Coke Co., Salt Lake City (V. 100, p. 907); Boise Gas Light & Coke 
Co., Boise, Idaho (V. 93, p. 1536); Jackson Light & Traction Co., Jackson, Miss. 
(V. 98, p. 1244); Elkhart Gas & Fuel Co., Elkhart, Ind. (V. 78, p. 231): Valparaiso 
Lighting Co., Valparaiso, Ind. (V. 95, p. 499); Holland City Gas Co., Holland and 
Zeeland, Mich. (V. 95, p. 1405); Albion Gas Light Co., Albion, Mich. (V. 86, p. 170): 
Merchants’ Heat & Light Co., Indianapolis (V. 100, p. 1441); Wisconsin-Minnesota 
in — and Wisconsin, Light & Power Co. (V. 100, p. 1919, 647).—V. 100, 
D. a 


General Petroleum Co., San Francisco. 
(Statement for Half-Year ended June 30 1915.) 


President John Barneson Aug. 13 wrote in substance: 


In so far as returns are available, I submit comparative profit and loss 
account for the six months ending, res ively, Dec. 31 1914 and June 30 
1915, with balance sheets of Dec. 31 1914 and June 30 1915. 

Due to the decrease in price of light oil particularly, the net profit from 
sales of oil at the wells is materially decreased; the net profit for marketing 
sales increased. Returns from our marine department are incomplete and 
we have not included earnings from ships. There is a special earning from 
dividend of the Trumble Refining Co., due to sale of rights of the Trumble 
Co., for which your company received a considerable dividend and which 
materially accounts for the profit shown in operations for the six months 
ending June 30 1915. It is anticipated, however, that with the next six 
months’ earnings there will be full returns from the operation of our ships, 
which will maintain the improvement noted over the last six months of year. 

The properties are in good condition physically; wells are in good shape 
and production is being fairly well maintained. 


INCOME ACCOUNT FOR 6 MOS. END. JUNE 30'15 AND DEC. 31 ‘14. 


—6 Mos. Enging—\ —6 Mos. Ending— 
J’ne3 *15. Dec.31'14. | J’ne30'15. Dec.31'14. 








Profit sales at wells. $315,532 $395,433 | Bal. for fixed chges_ $707,740 $302,141 
Prof. marketing sales 58,628 29,306 | Deduct: Inc. guar. to 
Miscellaneous - -- ~~ 9,383 14,899 toG.P.LineCo_. *$7,525 $94,597 
Div. (Trumble Refg. Bond, &c., int.... x410,999 421,119 
> a Gunes § sancue 
Balance for de-\ $289,216 $213,575 
Total profits, &c__ $854,697 $439,638)|:+ preciation, &c___f{ surplus. deficit. 
Deduct: Admin.exp. $66,422 $89,709 om 
GENE 35,755 33,323 | 3 
BM Sundry int.,&c... 44,780 14,465 


*After rg, ete for the 6 mos. end. June 30 1915 $159,684 proportion 
of profits of General Pipe Line Co. acouing to this compan ainst $145,958 
for 6 mos. ending Dec.31 1914. x After deducting $15,000 nterest earned 
on G. P. Line Co. bonds owned | G. P. Co. against $30,000 for the 6 mos. 
wee Dec. 31 1915, and also after deducting for 6 mos. ending June 30 
1915 $24,967 interest earned on account against A. Weir ($933 ,333.) 


BALANCE SHEET. 








J’ne 30°15. Dec. 31°14. 
J’ne 30 '15. Dec. 31°14. Liabilities— $ $ 

Assets— $ $ Capital stock~.--._36,068,700 36,087,400 
Stocks of con- Funded debt. --.b15,333,000 15,345,300 

trolled, &c., cos. 1,189,611 1,210,361 | Capital surplus... 4,764,607 4,721,772 
Gen. Pipe Line Co. Def. pay. on lands 60,554 27,143 

ere 425,0 425,000 | Notes payable_... 126,588 295,666 
Oil lds,&c., prop.49,414,962 49,330,565 | Acc’ts payable--_- 56,900 136,074 
Prop. of admin. to Audited vouchers. 92,280 125,427 

Dec. 311913... 329,492 329,492 | Audited pay-rolls_ 25,080 26,199 
Dev. & equipment 6,212,523 6,013,631) Accr. bd., &c.,int. 1,480,537 1,032,871 
Adv.tocontr.cos. 303,585 279,058 | Other accr’d int_- 4,136 6,895 
Casing & supplies. 206,617 205,325|Am. Gasoline Co. 
Oil in stor.(at cost) 1,166,440 1,146,265 (payable in oil). 345,930 437,846 
Notes receivable--_ 5,275 5,710| West. Ocean Syn- 
1.0.P.A. certfs_- 1,544 2,261 dicate, Ltd__-- 5,205 5,205 
Acc’ts receivable. 398,351 400,992 | London drafts.._.. 2,082,220 2,082,220 
Andrew Weir_... 958,300 933,333) Gen. Pipe Line Co. ‘ 
0 123,780 14,001 culrent account 625,501 441,424 
Prep’d tax. & ins. ,550 17,635 |Gen.P.L.Co.guar. a117,228 109,703 
Suspense acc’ts... Cr52,590 Cr36,696| Trumble Ref. Co. 5,766 45,962 
Disct., &c. (Lon- eee 65,783 350,691 

don drafts) ___- 79,035 79,035 s 
Andrew Weir & Co. 

current account 359,908 216,706 
Miscellaneous - - - - 1,066 3,741 

WT Hadecaeen 61,128,450 60,576,417 WOU scaswceed 61,128,450 60,.576.417 








a Less General Petroleuni share. b Includes June 30 1915 Gen. Petrol. 
i M. 6s GC: 101, a yiM | mg ge sre veryibte 6%, notes, $2,868 ,000; 
speranza Consolida’ Jo. bonds, , , an elawe i 
Co. bonds, $6,700.—V. 101, p. 697. a 


United States Glass Co., Pittsburgh, Pa. 
(24th Annual Report—Year ending June 30 1915.) 
Pres. Marion G. Bryce, Pittsburgh, Aug. 18, wrote: 


Commencing Jan. 1 1914, as stated in the last annual report, the de- 
pressed business conditions made it unwise to operate the factories to full 
capacity. Following that six months of depression came the European 
war, and from the middle of July until Jan. 1 1915 your company experi- 
enced the worst depression in its history, with consequent loss. After 
Jan. 1 1915 conditions revived gradually, the last quarter showing quite an 
improvement and a profit—practically all of the loss being in the first half 
of the fiscal year. 

On April 10 the Gas City factory was closed down entirely and the 
business taken care of by the Pittsburgh plants. Indications are that we 
shall resume operations at this factory about Sept. 15. 

As per instructions of the stockholders, $50,000 of bonds in the treasury 
were canceled. We are convinced that profitable operation is dependent 
only upon the return of normal business conditions. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 


1914-15. 1913-14. 1912-13. 1911-12. 1910-11. 
Profit for year______- $161,589 $77,498 $90,062 $114,717 
Deduct—Renewals,&c. Not codeine 25,997 15,361 25,116 
Carrying Gl. Ld. Co_ reported 11,141 a “acne. nao a 
DCT déiiéh: Bikens  ‘eellbae. ¢ Ghee eabinde 128,000 





Bal., sur. or deficit. $.$150,418 8.$38,249 8.$74,701 D.$38,399 











BALANCE SHEET JUNE 30. 
1915. 1914. 1915. 1914 
Resources— $ $ Liabilities— § 3 
Property, wks., &c__2,414,365 2,426,311 | Capital stock______3,200,000 3,200,000 
Net invest. Glass- Accounts payable--- '141°510 152457 
port Land Co_... 761,273 735,230) Bills payable______- 285,000 260,000 
Inventories ________ 566,304  669,110| Bonds outstanding_. 389,200 389,200 
Bills & accts. receiv. 428,050 421,298| Surplus __________- 239,531 346,766 
Titisbscatebdisenas 63 ,626 75,781 
Invest. securities___ 21,623 20,693 
i ee er 4,255,241 4,348,423; Total ........... 4,255,241 4,348,423 


THE CHRONICLE 














[Vou. 101. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Northern Ry.—First Payment by Government.— 
The first payment on account of the purchase price of the 
road ($504,198) was made by the Department of the In- 
terior, it is stated, last week. The remainder is to be paid 
July 1 1916. Compare V. 100, p. 1347. 


Algoma Central & Hudson Bay Ry.— Deposit of Bonds. 
—The bondholders’ committee is requesting deposits of the 
$10,080,000 Ist M. 5s of 1910 with the Bank of Montreal, 
Montreal or London, on or before Sept. 30 1915.—V. 100, 
p. 810, 732. 


Bangor & Aroostook RR.—Larnings.— 


Fiscal Operating Net Other Interest, Balance, 
Year. Revenue. Earnings. Income. Tazes, &c. for Div. 
IOEGCES onwnces $3,747,973 $1,402,254 $203,307 $1,379,071 $226,490 
Oy ai 3 ae 3,795,412 1,382,186 172,051 1,348,506 205,730 

—Vv. De ‘ 


Boston & Maine RR.—Over 97% of Noteholders Agree to 
Extension.—The executive committee on Aug. 31 formally 
declared operative tle plan announced Aug. 20 (V. 101, p. 
613, 693) for a further extension of the company’s notes. 
Pres. Huestis then said: 

Holders of notes due Sept. 2 1915 to the amount of over 97%, having 
already signified their assent to the extension to March 2 1916, and there 
being good reason to expect that others will assent, the company has de- 
cided to make the extension in accordance with the terms of the circular 
dated Aug. 19 1915. 

Noteholders are, therefore, requested, in accordance with the terms of 
their assent, to forward their notes to the Old Colony Trust Co., 17 Court 
St., Boston, or to its N. Y. agent, J. P. Morgan & Co., so that the exten- 
sion may be — upon them. The notes will then be properly returned 
by registered mail, together with six months interest to March 2 1916, 
and at the same time those who have elected to take part payment in Maine 
Railways Co. notes will receive the same as agreed. 

The officers of the company are gratified with the cordial responses of the 
notehoiders to their appeal. 


Reorganization.—“Boston News Bureau’ Sept. 2 said: 

The so-called reorganization committee of the B. & M. leased lines held 
another meeting in Boston yesterday, at which the legislative outlook was 
discussed. Governor Spaulding tells the ‘‘Boston News Bureau"’ that he 
desires more information relative to the reorganization before he takes a 
position for or against convening the New Hampshire Legislature in extra 
session to enact the proposed ‘“‘enabling’’ bill in that State. The text of 
this bill and the terms of the reorganization to be sought under it continue 
to be well guarded from publicity. Approval of the New Hampshire legis- 
lative campaign, additionai to that recently given by the Boston & Lowell's 
board, has been voted by the Lowell & Andover’s and the Fitchburg’s 


directors. Preferred stockholders of the Fitchburg will be paid the regular 
ay gS he of 14% under its lease on Oct. 1. Compare V. 101, 
p. 693, ‘ 


Brooklyn Rapid Transit Co.—Ailantic Ave. Line.—The 
company on Aug. 24 finally came to an agreement with rep- 
resentatives of the city over the terms of a franchise for a line 
on Atlantic Avenue. 


The main point at issue was the terms of the tax clause. According to 
the eement, the B. R. T. may construct and operate a two-track road 
from Flatbush Ave. to Shepherd Ave., East New York, about five miles. 
A connection will be made with the existing B. R. T. tracks at about At- 
lantic and Fifth avenues. This will give direct connection with downtown 
Brooklyn, and by transfer to all parts of the borough. Under the same 
agreement on the tax clauses, the franchises for the proposed New Eighth 
Ave., Fresh Pond Road and Metropolitan Ave. lines are to be granted. 
The new Eighth Ave. line is to run from 39th St. to Bay Ridge Ave. toa 
connection with the existing B. R. T. tracks at that point.—V. 101, p. 447. 


Buffalo & Susquehanna Ry.—Sale Postponed—Time for 
Assent to Plan Extended.—The foreclosure sale has been ad- 
journed to Sept. 13. See committee’s adv. on another page. 


Digest of Statement p< d Bondholders’ Committee, William Salomon, 
Chairman, New York, Aug. 10. 
Agerennes $2,900,000 of the Ist M. 4%s have agreed to the plan of 
liquidation dated any 15 1915. No depositors have withdrawn. Specific 
assent of the bondholders is required, however, and the committee cannot 
act so long as any substantial amount of the bonds remain unstamped. 
Unless bondholders will give the plan practically unanimous suppers. it 
must be abandoned, and the property sold without protection, in which case 
the realization of any dividend upon the bonds will be problematical. As 
stated in circular of July 20 1915, the committee believes that if it is per- 
mitted, through the co-operation of substantially all the bondholders, to 
acquire the property and consummate the tentative agreement it has already 
made for the re-sale of a part thereof, a substantial dividend over and above 
all costs and expenses will ultimately be realized for the bondholders. 
The period within which holders of certificates of deposit and holders of 
undeposited bonds may assent as aforesaid, has been extended to and 
including Sept. 15. Asit may be impracticable further to postpone the 
foreclosure sale, all bondholders should respond as promptly as possible. 
Depositors who do not become parties to the plan of eect must pay 
toward the expenses of the committee $10 per $1,000 bond. [It 
is understood that if the assents received from the bondholders 
warrant, the line between Buffalo and Wellsville, 86 miles, will be trans- 
ferred to traction interests represented by W. R. Page, President of 
the Western New York & Pennsylvania Traction Co. See p. 85 of ‘Electric 
Ry. Section.’’) See also V. 101, p. 46, 287, 369. 


Canadian Northern Pacific Ry.—0Operation.— 
See Canadian Northern Ry. below.—V. 101, p. 46. 


Canadian Northern Ry.—Completion of Line.—Sir 
William Mackenzie, Gen. Mgr. Hanna and others reached 
Vancouver, B. C., ona through trip over the company’s lines 


from Toronto. 

Sir William stated that a speed of 40 miles an hour was easily maintained 
over the grades of the Yellowhead pass, where the line for a distance of 50 
miles parallels the Grand Trunk Pacific. Striking south, the route crosses 
the "Albreda summit and, following the Thompson River, leads to yay 
From Kamloops the new line parallels the Canadian Pacific, being on the 
opposite ledge from the older line through the Fraser Canyon. 
line will, it is stated, commence operations next month with a daily service. 
The heaviest grade is 4-10th of 1%, and over it the company expects to 
bring a large part of the Alberta wheat = for shipment via Vancouver to 
England. The distance from Toronto to Port Arthur, 872 miles, covering 
in part the newest section of the line, through the clay belt of Northern 
Ontario, was: ‘ .% made in 18% hours, or an average speed of 47 miles. 
—vV. 101, p. 52/7, : 


Chicago River & Indiana RR.—Bonds Offered.—Horn- 
blower & Weeks are placing at 97 %, to net 5.32%, the entire 
outstanding $765,000 Ist M. 5s, due Oct. 1 1925. Guaran- 
teed, principal and interest, by endorsement by the Chicago 
Junetion Rys. & Union Stock Yards Co. Denom. $1,000 c*. 
Free from 


he new 


Trustee, Merchants Loan & Trust Co., Chicago. 
normal Federal income tax. 
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Data from Pres. A. E. Rawson, Chicago, July 28 1915. 

Organization.—Incorporated in Illinois in 1904 by interests closely iden- 
tified with the Chicago Junction Rys. & Union Stock Yards Co. Actual 
operations began in 1908. On March 1 1911 a majority of the capital stock 
outstanding, $300,000, was acquired by Chicago Junction Rys. & Union 
Stock Y: Co. Since that time the latter company has advanced to the 
RR. Co. $765,000 for construction and development, taking these bonds. 

Capital Stock.—Auth., $1,000,000; outstanding, $500,000, paying 6% p. a. 

Property.—The property, which has cost $1,365,296, includes: (a) Road 
11% miles in length, all in the city of Chicago, being the only outlet) of the 
Chicago Junction Rys. & Union Stock Yards Co. to the Chicago River and 
thus to the Great Lakes. (b) 70 odd acres of additional ground valued at 
$5,000 per acre, partly leased to another line on valuation basis of $20,000 
per acre. (c) Union boat house, 1,000x100 ft., with dock platforms accom- 
modating 10 large boats and 500 cars. 

Standard construction, 80 and 85-lb. rails. Equipment: 7 large switch- 
ing locomotives, 96 gondola cars, 7 box cars, 9 Caboose cars and 1 work car. 

y traffic agreements with the Atch. Top. & Santa Fe, Indian Harbor 

Belt, P. C. C. & St. L. and Union Stock Yard & Transit Co., running from 
20 to 97 years, has the use of 25% miles additional trackage, reaching im- 
portant moeurecturing territory, incl. the Kenwood manufacturing district. 

These Bonds.—Total auth., $2,000,000; outstanding, $765,000. Addi- 
tional bonds may be issued (a) Up to $1,250,000 for cash cost of additions 
and improvements; (b) up to $2,000,000 (total auth.) for two-thirds of 
cost of additions and improvements, provided additional capital stock be 
issued for cash (or property approved by the trustee as equivalent to cash) 
to provide the balance. Additional bonds can be issued only when annual 
net earnings, including the bonds pro , are twice interest charges. 

Dividend Record.—May 9 1913, 8% upon the $359,000 stock; in 1915, 
6% (3% Jan. 22 and 3% July 1) on $500,000 stock. 

Earnings for Year ending Juhe 30 1915. 

Gross income_-__._....__.- $548,141| Bond interest, &c_.......-- $39,013 
Net, after rents and taxes_. 96,717! Balance, surplus__.....___- 57,704 

The earnings are derived from the switching charges paid to it by the 
Eastern and Western trunk lines entering Chicago, the Great Lake boat 
lines and industries located on its rails. 


Number of Cars Handled Annually, Showing Increase. 
1913. 1914 


1911. 1912. 914. 1915. 
190,000 208,000 284,000 320,000 325,000 
Balance Sheet June 30 1915 (Total Each Side, $1,581,441). 

Cost of road, equipment, CN CONE cicnccucecen ‘ 
Pn cen ehbstenesvaked $1,365,296 | First mtge. 5% bonds... 765,000 
Cash and current assets_. 200,596) Current liabilities......._- 71.528 
Unadjusted debits (partly | Unadjusted items__..._._- 84.7 
CE ndiennanane 15,549 Frreios PLATELET 130,133 
| Dividends paid__.....-.--- 30.000 


Capitalization of Guarantor Company.—Pref. stock, $6,500,000, paying 
6%; com. stock, $6,500,000, paying 9%; direct and conti t debt, in- 
cluding this issue of $765,000 guaranteed bonds and $2,327, lst M. guar. 
4s of Chicago Junction RR. aggregating $20,095,000. For each of the past 
ave years the Re earnings of the guarantor have been in excess of $1,400, . 
—V. ~ * ° 


Cincinnati Northern RR.—Equipment Trusts.— 

The company has applied to the Ohio P. U. Commission for permission 
to issue $500,000 equipment trust certificates in connection with the pur- 
chase of 500 new box cars.—V. 100, p. 1509, 811. 


Cuba Company.—Dividends—Annual Report.— 
A dividend of 10% has been declared on the $8,000,000 common stock, 
es 8 sey Oct. 1 to holders of record Aug. 31, also 10% payable Nov. 1 to 
olders of record Sept. 30. An interim payment of 10% was made July 1. 
a o- 1 -_ Nov. 11914344 % each was paid. See ‘Annual Reports.’’"— 
. »p. l¥lé. 


Delaware & Hudson Co.—Convertible Debentures—Earn- 
ings.—A circular has been issued touching the privilege, 
which, subject to the approval of the shareholders at their 
meeting on Sept. 30, and subject also to the consent of the 
P. S. Commission, will be given to the holders of the stock 
of the company to subscribe at par& int.,on or before Oct.6, 
for $14,451,000 convertible bonds in amounts equivalent to 
34% of their respective holdings of the stock as registered 


at close of business Sept.9 1915. The circular says in subst.: 

Description.—The entire issue has been underwritten, the underwriters 
{Kuhn, Loeb & Co. and First Nat. Bank.—Ed.] agreeing to take so many 
of the bonds as are not subscribed for by the stockholders. 

The bonds referred to will be 5% 20-year convertible gold bonds of an 
authorized issue not exceeding $14,451,000, dated Oct. 1 1915 and to ma- 
ture Oct. 1 1935; interest payable A. & O. Both principal and interest will 
be payablein U.S. gold coin of the present standard of weight and fineness, 
without deduction for any tax, or Governmental charge (other than Fed- 
eral income tax) which the company may be required to pay thereon or to 
retain therefrom under any present or future law of the U. 8. of A., or of any 
State, county, municipality or other taxing authority therein. Denomina- 
tions, $500 and $1,000 (c* & r*). 

The bonds will be dated Oct. 1 1915, convertible (except as hereinafter 

rovided) at option of holders at any time after Oct. 1 1917, and on or be- 
ore Oct. 1 1927, into paid-up shares of capital stock at the rate of $1,500 
rincipal amount of bonds for ten shares of stock (with an adjustment of 
nterest and dividend). The entire issue, but not a part thereof, may be 
called for redemption by the company on Oct. 1 1922, or on any semi-annual 
interest day thereafter, on 90 days’ notice, at 105% of the face value thereof, 
and accrued interest, but if so called during the conversion period the bonds 
may be converted up to 30 days prior to the redemption date named in any 
such notice. [The shareholders will at their meeting on Sept. 30 vote on 
consenting to the use for such conversion of any of the $6,986,500 unissued 
stock authorized by the shareholders Feb. 19 1906, and also $3,000,000 
stock authorized by them on Mar. 7 1904.] 

Subscriplion Rights.—Subscription warrants will be issued as soon as 
possible after the closing of the books on Sept. 9 1915, entitling the holder 
to subscribe for amounts of $500 or multiples thereof. Fractional warrants, 
if surrendered on or before Oct. 4 1915 to the Treasurer, 32 Nassau St., 
N. Y., with other fractional warrants aggregating $500, will be exchanged 
for a $500 subscription warrant. The company will not sell or purchase 
fractions. 

The price of subscription to each $1,000 bond, payable in New York 
funds, in installments, is as follows: At time of subscription on or before 
Oct. 6 1915, $250; on or before Jan. 12 1916, $760 70. These payments 
include adjustment of accrued interest. Subscriptions may be paid in full 
at the time of making the subscription on or before Oct. 6 1915, in which 
case the amount payable will be $1,000 70 per $1,000 bond, which also in- 
cludes adjustment of accrued interest. 

Earnings Available for Interest on New Debentures.—The annual interest 
charges for the new 5% 20-year convertible gold bonds will be $722,550. 
During the nine years 1906 to 1914, both inclusive,the net corporate in- 
come of the company, after payment of all charges other than the interest 
on the outstanding Ten-Year Convertible Bonds [dated June 15 1906 and 
due June 15 1916], which will be refunded by the new bonds, has averaged 
$5,992,970 64, and during the 12 months ended June 30 1915 the amount 
was $6,308,703, or more than 8 times the amount required to pay the in- 
terest on the new bonds. Dividends have been paid from 1826 to date with 
the exception of three periods, aggregating 12 years, namely, 1829 to 1831, 
1834 to 1838 and 1877 to 1880. Including the dividend declared for the 
rT) yous. a dividend rate has been 9% for nine consecutive years.— 

° » p. 694. 


Denver Laramie & Northwestern RR.—Sale Sept. 30.— 
gat Seenous. sate is now advertised to take place in Denver on Sept. 30. 
—Vv. » . 


Denver & Rio Grande RR.—Income I nterest.—The regu- 
lar semi-annual dividend of 344% has been declared on the 
income bonds, payable Oct. 1.—V. 101, p. 370, 212. 

Everett (Wash.) Ry., Lt. & Water Co.—City Bonds.— 

See ‘‘Everett”’ in “State and City’’ Department.—V. 101, p. 527. 


Gary & Interurban RR.—Defauli.—Committee.— 
The wr ry | defaulted on the interest and principal of the $350,000 
6% notes, due Sept. 1. <A protective committee, consisting of Douglas H. 








Gordon, President of Baltimore Trust Co., Chairman; Summerfield Bald- 
win Sr., W. Kennedy Cromwell and Philip L. Poe, asks for a deposit of 
the defaulted notes with the Baltimore Trust Co., as depositary. The 
notes are protected by a deposit of $500,000 of the Ist M. bonds of East 
Chicago Ry. Co., indorsed by Gary & Interurban. See p. 45 of ‘Elec. Ry. 
Section’’, and compare V. 100, p. 305, 397, 642, 733. 
Interborough Rapid Transit Co.—Transfer of Cars.— 
The P. S. Commission on Aug. 31 by a vote of 3 to 2 granted 
permission to the company to transfer from the subway to the 
Second and Third Ave. elevated lines the 478 cars that were 
ordered in Jan. last to be replaced in the subway by steel cars. 
The cars are wooden but copper-sheathed and are urgently required as 
the third-tracking of the elevated roads in nearing completion. e Man- 
hattan Ry. is to take over the cars at $2,800 a piece, or a total! of $1,338,400. 
The acquisition of the composite cars as part of the elevated equtgenens 
was approved under the following conditions: 1. The 478 car bodies with 
the new trucks and motor and electrical equipment shall be withdrawn 
from service on the Third Ave. elevated line if the Chief Engineer of the 
Commission shall certify that the structure of the Third Avenue elevated 
line is of insufficient strength to bear the additional weight. 2. That no 
unnecessary interest charge shall be made with respect to the cars that 
shall be taken over for elevated operation at dates set by the Chief Engineer. 


5% Quarterly.—A quarterly dividend of 5% has been de- 
clared on the $35,000,000 stock, payable Oct. 1 to holders 
of record Sept. 22. 

The company has been recently paying at the 20% yearly rate, but dis- 
tributions have been 244% regular with “‘extras”’ making up the 20%. It 
yome, goom that the stock is now on a regular basis of 5% quar.—V. 101 

Jackson (Miss.) Light & Traction Co.—‘Status.— 

See report Amer. Public Utilities Co. above.—V. 98, p. 1244. 

Kansas City Northwestern RR.—B ndholders’ Com- 
mittee-—The committee named below urges prompt de- 
posit of the Ist M. 5% bonds, series A, with First Trust & 
Savings Bank of Chicago as depositary. A circular dated at 
Chicago, Sept. 1, says in substance: 

While in the main the readjustment plan of the Missouri Pacific System 
seems to deal fairly with other classes of security, it does not, in our opinion, 
give adequate recognition to our ($1,024,000) Series ‘‘A’’ bonds, which, 
though a first lien at only $6,500 per mile on 160 miles of road between 
Kansas City, Kan., and Virginia, Neb., are offered preferred stock in the 
new company. We have been asked to try for a more satisfactory settle- 
ment. Since Series ‘‘B’’ bonds ,secured by the same morte e, are in the 
possession and control of the Missouri Pacific, it is essential that concerted 
action be taken at once to enforce the rights of Series ‘‘A’’ bonds. 

Committee: Emile K. Boisot, Chairman; D. M. Cummings, E. F. Swin- 
ney and James B. Forgan Jr., with Winston, Payne, Strawn & Shaw as 
counsel and James P. Feeley as Secretary, 56 West Monroe St., Chicago. 
—vV. 101, p. 614. 

Kansas City Railway & Light Co.—Distribution of 
Equities to Stockholders.—The stockholders’ committee of 
which George M. Reynolds, President of the Continental & 
Commercial Bank of Chicago, is Chairman, now has under 
preparation a plan for the distribution of equities amo 
the stockholders, and for the separation of the railway an 
light properties, as required by the plan prepared by Judge 
Hook, and will within a short time mail to each depositor and 
stockholder a copy of this plan. Compare V. 101, p. 689,614. 


Mississippi Hill City & Western Ry.—Sale.— 

Judge Morris in the Federal Court on Aug. 27 ordered the sale of the road 
at auction at St. Paul, Minn. The company owns from Hill City to Miss- 
issippi Jct., 17.5 miles, and has trackage over the Great Northern Ry. be- 
tween Mississippi Jct. and Swan River, 7.6 miles. There are outstanding 
eo Ist gold 5s, $30,000 2d gold 8s and $15,000 2d gold 6s, all due Oct. 1 


»D- 


Missouri Pacific Ry.— Default Sept. 1—Depositaries Pre- 
—_ to Advance Amount of Unpaid Interest.—The receiver 

ving announced that payment cannot be made of the in- 
terest due Sept. 1 1915 upon the $14,375,000 trust 5% bonds 
due Jan. 1 1917, the $37,255,000 40-year 4% Gold Loan bonds 
of 1905 and the $29,806,000 5% First and Refunding Mort- 
gage 50-year gold bonds of the Missouri Pacific Ry. Co., 
announcement is made by Kuhn, Loeb & Co., readjustment 
managers on behalf of the bondholders’ committees for the 
issues in question, that the respective depositaries and sub- 
depositaries for such bonds under the plan of readjustment 
will, if desired by depositing bondholders, advance to them 
upon their bonds, at the time of deposit thereof, or upon pre- 
sentation of their certificates of deposit, the amount of 
such interest. Compare V. 101, Pp. 130, 288, 449, 615. 


Receiver Bush recently obtained permission from the Court to pay the 
interest due June 1 on the unextended secured gold notes (about $1,500,000 
of i om due June 1 and said payment was made at the Union Trust 
Co., N. Y., beginning Sept. 2. Interest due Sept. 1 on $806,000 Verdigris 
Valley Independence & Western 5s was paid at maturity Sept. 1 at Bankers 
Trust Co., N The maturing installments of principal and interest 
on the several issues of Missouri Pacific and Iron Mountain equipment issues 
were also paid promptly Sept. 1. 


Protective Commiitee for Two Issues.—Holders of the com- 
pany’s $14,375,000 trust 5% bonds due Jan. 1 1917 and 
$9,636,000 First Collateral Mortgage 5% bonds due Aug. 1 
1920, are notified by adv. on another page of the formation 
of a protective committee for these bonds. The committee, 
in requesting the deposit of the bonds with the Columbia 
Trust Co., 60 Broadway, N. Y., as depositary, says in subst.: 


The company has been placed in the hands of receivers, as authorized 
by the plan of readjustment, dated July 1 1915, which plan neither makes 
provision for the payment of the above bonds at maturity nor for their 
extension, but on the contrary for their exchange par for par into a security 
in our opinion of inferior lien. Announcement also has been made that the 
interest due Sept. 1 1915 on the Trust 5% bonds will not be paid. The 
undersigned, therefore, as owners or representing owners of a large amount 
of both series of said bonds, have agreed to act as a protective committee. 

Bondholders are requested to deposit their bonds in negotiable form and 
carrying coupons maturing subsequent to Aug. 1 1915 attached, with the 
Columbia Trust Co., N. Y. City, as depositary. Brown Brothers & Co., 
Philadelphia and Boston, will act for the depositary in receiving and for- 
warding bonds. Certificates of deposit will be issued and_application 
will be made to list them on the New York Stock Exchange. In the judg- 
ment of the committee, it is imperative that immediate concerted action 
be taken by the bondholders for their own protection. 

The committee will arrange to advance to depositing bondholders the 
amount of interest due Sept. 1 1915 upon the Trust 5% bonds of 1917 
at the time of deposit or upon presentation of certificates of deposit for 
appropriate stamping. Similar action will be taken as to the interest 
due Feb. 1 1916, upon the Collateral Mortgage 5% bonds of 1920 in case 
that interest should not be paid. 

Protective committee: Moreau Delano. Brown Brothers & Co., Chair-. 
man; Willard V. King, President Columbia Trust _Oo.,and James semgecn, 
2d V.-Pres. of Mutual Life Ins. Co., all of New York; Asa 8S. Wing, - 
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dent Provident Life & Trust Co. of Phila., and L. Edmund Zacher, Treas~ 
urer Travelers’ Insurance Co. of Hartford, with Morrell W. Gaines as Sec- 
retary, 59 Wall St., and Cadwalader, Wickersham & Taft as counsel. 


Dutch Committees.—At the request of many investment 
houses and individuals in Holland, representing a large 
amount of bonds, committees have been appointed for the 
protection of the Dutch interests in the company’s 4% gold 
bonds of 1905 and the First & Refunding Mtge. 5% converti- 
ble bonds as follows: 


Committee for 5% First & Ref. M. Bonds of 1909, Due 1959.—Messrs. W.M 
J. van Lutterveld (Chairman), L. R. Gratama,G. W. A. van Laer, J. Czn., 
N. Levenkamp, F. P. Muysken, Dr. Y. A. Schuller tot Peursum, and J. J. 
Vierhout, while J. D. Santilhano, Amsterdam, will act as Secretary. 

Committee for 4% Gold (Collateral) Bonds of 1905, Due March 1 1945.— 
Dr. H. M. Roelofsz (Chairman), Dr. L. H. J. F. van Bevervoorden tot 
Oldemeule, D. Lutomirski, M. Milders, C. Van Oldenborgh, D. W. H. 
Patyn, J. D. Schoon, while Dr.G. Hymans, Amsterdam, is Secretary. 


Committee for Bonds of Kansas Northwestern RR.— 
See that company above.—V.. 101, p. 615, 449. 


Muskegon (Mich.) Traction & Ltg. Co.—A pplication. 

The company on Aug. 30 applied to the Mich. RR. Commission for per- 
mission to increase its authorized capital stock from $700.090, consisting 
of $600,000 common and $100,000 preferred, to $1,000,000. 


National Railways of Mexico.—Annual Meeting.—A 
new call for the adjourned annual meeting of 1914 1s an- 
nounced for Oct. 6 in Mexico City. 


No report of the financial condition of the company has been submitted 
by the board to the stockholders since 1913. Several meetings have been 
called, but the unsettled conditions in Mexico have always interfered. 
There will be submitted at the meeting reports for the fiscal years ending 
June 30 1914 and 1915 and balance sheets. The stockholders will also be 
asked to elect 21 directors, and, if necessary, to authorize the issue of certain 
prior lien and mortgage bonds for corporate purposes.—V. 100, p. 2010. 


New Orleans Texas & Mexico RR.—Report of Expert.— 


See ‘‘Annual Reports” on a preceding page. 

Plan Dated Aug. 25 1915.—The reorganization committee 
has adopted and now announces a plan of reorganization 
dated Aug. 25, which we summarize as follows: 


A reorganization without further delay is of vital importance to bond- 
holders for the reason that the $2,928,000 New Orleans Texas & Mexico 
receiver's certificates, will become due with interest on Oct. 15 1915, and 
must then be provided for, and because, we believe, substantial economies 
of operation, as well as an increase in business, can be effected by the 
termination of the receivership. The date of publication of the reorganiza- 
tion plan of the St. Louis & San Francisco RR. Co. now under preparation, 
is uncertain, but such plan, we learn, will not contemplate the retention 
of the New Orleans Texas & Mexico RR. as a part of the Frisco System. 
The claims against the St. Louis & San Francisco RR. Co. for the balance 
due upon the bonds over and above the proceeds of the foreclosure sale 
shoulda be enforced or adjusted by compromise. [See also ‘‘Annual Re- 

orts’’ above for report of expert Y. van den Berg.) } 

jecuritics Entitled to Share in Plan—New Orl. Tizus & Nez. Div. 1st M. 

Bonds of Si. Lovis & San Fran. RR. Co. in Default since March 1913. 

5% bonds (including $454,000 heid by St. L. & San Fr. RR. Co.)$23,582,000 
4%% bonds (payabie only in France in French money) ------ 5,0€0,000 

n order to discharge contract obligations to the St. Louis Union ‘l'rust 
Co. for the acquisition of a branch line known as the Austwell-Victoria 
branch, said trust company or its assigns will be recognized as entitled to 
all the rights under this — of a holder of $766,236 of such bonds. The 
holders of the stock of the New Orieans Texas & Mexico RR. and of its 
notes, all or substantially all of which are owned by the &t. Louis & San 
Francisco RR. and of its unsecured floating debt not entitled to preferen- 
tial payment, will not participate in the plan. 

ew Company.—The New Railroad Company, to be known probably as 
the New Orleans & Gulf Coast RR., will be organized in Louisiana or some 
other State and will acquire (a) the stock: and bonds of the three allied 
Texas Ole and all other property subject to the mortgage, dated 
May 17 1910, securing the bonds, which shall be acquired by the committee 
through foreclosure, except such of the properties located in Louisiana as 
may be transferred to a new Louisiana company [to be known as Louisiana 
& Texas RR. Co. or other name] or one of the other controlled companies 
or otherwise ey of as hereinafter provided, (b) either the stock 
and the bonds, if any, of the New Louisiana Company or else the direct 
title to the lines of railway located in the State of Louisiana, in case no new 
Louisiana sub-Company be organized. 


Capitalization and Bonded Debt of the New Railroad Company. 

First Lien Gold Bonds.—Series A, 6%, due Oct. 1 1925 but calla- 
ble at 105 and int. Interest semi-annual-_---_---.-_- $6,000,000 
Total authorized, $15,000,000. Interest rate, not exceed- 

ing 6% per annum, as may be determined at time of issue. 
Secured y mortgage or deed of trust covering all the stocks 
(and the bonds if any) of the new Louisiana company, the 
stocks and bonds of the Texas companies, and all securities 
and property acquired or to be acquired by the new Railroad 
Company by means of any of said First Lien Gold Bonds 
or the proceeds thereof, and such other property as the com- 
mittee may determine. 

The bonds may be issued in separate series, maturing on 
the same or on different dates, but none of them shall mature 
age to Oct. 1 1925, and any series may be made redeemable 
n whole or in part at times, on notice, and at premiums as 
may be determined at time of issue. Issuable as follows: 
Series A, presently under the plan, $6,000,000; remaining 
$9,000,000 reserved for future use under restrictions on ac- 
count of improvements, extensions and additions. 

5% Non-Cumulative Income Bonds.—Series A, maturing Oct. 1 
1935, but callable at par and interest..............-.-- 
Limited to $25,000,000 secured by a trust indenture. To 

bear non-cumulative interest payable semi-annually at rate of 
5% per annum, but payable only when and as authorized by 
the board of directors. If the New Railroad Company shall 
secure by mortgage or deed of trust upon any of the proper- 
ties covered by the First Lien Gold Bonds, any indebtedness 
represented by bonds or notes, in excess of $15,000,000 (the 
authorized amount of said First Lien Gold Bonds) said In- 
come Bonds shall be entitled to share in such security on a 
arity with any such indebtedness created in excess of $15,- 
00,000. Of the Income Bonds, $15,000,000 Series a, 
shall be presently issued as hereinafter provided, and the 
remaining $10,000,000 will be reserved for future use. 

Stock.—Total authorized issue, $25,000.000; $10,000,000 re- 

served for future use. Now issuable..............-.--.-- 


Disposition of New Securities. 
First Lien 6% Gold Bonds, Series A, maturing $6,000,000: 
SO DOO OC GU BEES occ cacscocadstsudeancsenncae 
To _be issued without restriction for purposes of New Co.--.- 
[Depositing bondholders assenting to this plan may sub- 
scribe for said bonds at par and interest to the extent of 20% 
of the face value of thetr deposited bonds. Any of said $5,- 
870,000 bonds not so subscribed for will be disposed of to an 
underwriting syndicate as below stated. 
5% Non-Cumulative Income Bonds, Series A. $15,000.000: 


15,000,900; 


15,000 ,000 


$5,870,000 
130,000 


To assenting bondholders to extent of 40% of deposited bonds 11,740,000 
To assenting bondholders (or underwriting syndicate) who 

subscribe for First Lien bonds as above, an amount equal 

to 50% of bonds eo subscribed fot. ..... nc ccccccccccece 


2,935,000 
To be held in the treasury of the company-.---.----------- 325,000 
Capital stock, $15,000,000, applicable as follows: 

‘o assenting bondholders an amount equal to 25% of de- 


I ed ick eee $7 ,337 ,500 
To assenting bondholders (or underwriting syndicate) who 

subscribe for First Lien bonds as above provided, an 

amount equal to 125% of bonds so subscribed for_....---- 7,337,500 
Vor seorgacisation Purpeses. «o.oo cnc ccccacccccceccecccs 325,000 





Treatment of Existing Bonds. 

(1) To each assenting holder of a $1,000 bond (whether 5% or 44% 
bond) who subscribes and _ for $200 of First Lien Gold Bonds as above 
rovided: First Lien Gold. onds, Series A, $200; 5% Non-Cumulative 
ncome Bonds, Series A, $500, and stock, $500. 

(2) To each assenting holder of a $1,000 bond (whether 5% or 44% 
bond) who does not subscribe for First Lien Gold Bonds, as above provided: 
5% Non-Cumulative Income Bonds, Series A, $400, and stock, $250. 


$5,870,000 Cash from Sale of Series A Bonds at par. 
To payment of receivers’ certificates and interest (approximately)$2,928 ,000 
To payment of estimated preferential claims and receivers’ in- 

ennees (ub OF Wem BO FO9R)- 4. ioc ccc wcccecoccccccs 376,000 
Oash commiesion to syndicate. ._............ oo ccccuecu ne 146,750 
Expenses of foreclosure and reorganization, including compen- 

sation and expenses of depositary and committee, services of 

experts, taxes on creation of new securities, &c., estimated ___ 
For purposes of the New Railcoad Company, to provide funds 
for payment of interest on $6,000.000 First Lien Gold Bonds, 

Series A, and equipment trust payments, for period of two 

years, any amount payable in cash on acquisition of proper- 

S108 and for working Capital.........-.. 2s ccceccncccuccs 2,069,250 
_ The claims against the St. Louis & San Francisco RR. Co. for any de- 
ficiency after the application of the proceeds of the foreclosure sale of the 
properties covered by the mortgage may be enforced or compromised 
upon such terms as the committee may determine, and the proceeds turned 
over to the New Railroad Company. 

Voting Trust.—The entire issue of stock of the New Railrosd Company 
may be deposited for not exceeding 5 years with the members of the com- 
mittee or such persons as the committee may select as voting trustees, 
with power by majority vote or written consent, and with the approval by 
affirmative vote or written consent of the holders of not less than two-thirds 
of the outstanding voting trust certificates, to sell, exchange or otherwise 
dispose of said stock en bloc for the pro rata benefit of the holders of the vot- 
ing trust certificates representing the same, at such price and upon such 
terms as the voting trustees may determine. 

Underwriting Syndicate.—A syndicate has been formed under the man- 
agement of the Columbia Trust Co. and the Guaranty Trust Co. of N. Y. 
to underwrite the purchase of said $5,870,000 of First Lien Gold Bonds. 
This syndicate will receive a cash commission of 2% % on the face value of 
the bonds underwritten, and the managers of said syndicate will in addition 
receive an amount equal to 1% of the face amount of the bonds under- 
writton, together with $325,000 in stock of the New Railroad Company. 

Reorganization Committee—Notice to Security Holders. 

Further deposits will be received at the Columbia Trust Co., depositary, 
on or before Oct. 2. Dissenting depositors may withdraw within the same 
period on payment of $6 50 ~ $1,000 bond for compensation of committee 
and $11 per bond towards its indebtedness. If not so withdrawing they 
will be held to have assented to the plan. 

Holders of certificates of deposit under deposit agreement of May 28 1913, 
or under the plan, who desire to subscribe to the extent of 20% of the face 
value of their deposited bonds for the First Lien Gold Bonds of the new 
company provided for by the plan and thereby secure the benefits accruing 
by reason of such subscription, must, on or before Sept. 24 1915, surrender 
their certificates of deposit to the depositary and receive in lieu thereof new 
certificates of deposit. 

Foreign Hoiders.—Any holder resident in France of unassenting unde- 
posited bonds payable in France in French money who shall not have pre- 
sented his bonds for the collection of the pro rata share of the proceeds of 
the foreclosure sale, will be entitled at any time prior to July 1 1918, or 
in case the war shall cease prior to July 1 1917, within one year after the 
end of the war. upon deposit of his bonds with all coupons of Sept. 1 1913 
and since attached, at the Columbia Trust Co., to receive 59% Non-Cumu- 
lative Income Bonds, Series A, of said company to the face amount of 40% 
of the face value of the bonds so surrendered and stock of said Company 
to the par valne of 25% of the face value of said bonds so surrendered. 

Reorganization committee: Willard V. King, Chairman, Stedman Butt- 
rick, Lewis L. Clarke, Carl A. de Gersdorff, Lewis B. Franklin, Alfred 
Lichtensterin, C. 8S. W. Packard, John F. Shepley and G. H. Walker, with 
George E. Warren as Secy., 60 Broadway, N. Y. City.—V. 109, p. 1673. 


New Orleans & Northeastern RR.—E£riension of Bond® 
at 5%.—Holders of the $1,320,000 prior lien 6% bonds 
this company and also of the $1,323,000 prior lien 6% bonds 
of the (allied) Vicksburg Shrevep. & Pacific RR., both issues 
dated Oct. 26 1885, and due Nov. 1 1915, are notified that 
thecompanies will extend their bonds so that they shall ma- 
ture Nov. 1 1940, with interest at the rate of 5% per annum, 
payable at the office or agency of the company in N. Y. City, 
semi-annually,on May land Nov.1lineachyear. The present 
first mortgage lien of said bonds will remain unimpaired, and 
principal and interest will be payableingold coin of the pres- 
ent standard of weight and fineness. Payment of the nor- 
mal Federal income tax, as now constituted, is assumed. 

The extension privilege applies only to the holders of such 
bonds, who shall deposit the same with J. P. Morgan & Co., 
23 Wall St., N. Y., on or before Oct. 11915. At the time of 
deposit the Nov. 1 coupon, for 7 mo. interest,will be cashed. 

Upon such deposit, temporary receipts will be issued, exchangeable for 
bonds, with the extension supplement and new coupon sheets attached, for 
a principal amount equal to the principal amount of the bonds deposited. 

On or before Oct. 31 1915 J. P. Morgan & Co. will buy, at par and int., 
the bonds of holders who do not desire to avail themselves of the above 
privilege of extension. On and after Nov. 1 1915, such bonds will be 
purchased at par, ex coupon.—V. 100, p. 309. 

New York Railways.—IJncome Interest.—The directors 
met on Sept. 1 but took no action on the interest on the 5% 
income adjustment bonds for the six months ending June 30, 
referring the matter to a board of arbitration under the terms 
of the mortgage. 

On April 1 1915 1.769% was paid for the six months ending Dec. 31 1914, 
one in Oct. 1914 1.288%. Compare V. 100, p. 734 ,1079, 134.—V. 101, p. 
Pennsylvania RR.—Listed.—The New York Stock Ex- 
change has listed $49,000,000 414% consolidated mtge. bonds 
issue of 1915, due Aug. 1 1960, on exchange for outstanding 
temporary receipts. 


Purpos:s for Which Proceeds (Total, $49,243,094) Are to Be Applied. 
Pay balance of convertible 344% bonds due Oct. 1 1915_.-._-.$24,689,869 
Amounts due on Purch. Money M. on property N. W. corner 


350,000 


17th and Filbert streets, Philadelphia..._.............__- 440,000 
Equipment trust obligations maturing during 1915-_-.____--- 5,907,000 
Six mos. note dated Nov. 11 1914, held by Kuhn, Loeb & Co_. 5,000,000 


Water trust certifs., $1,000,000: equipment, $7,500,000; con- 
struction and real estate, $4,706,225; total_._....-_...-. .-. 


Compare V. 100, p. 1169, 475, 399.—V. 101, p. 695, 371. 


Philadelphia Rapid Transit Co.—Construction Con- 
tracts.—The Director of City Transit on Aug. 18 awarded 
two contracts for beginning work on the Broad St. subway 


and the Frankford elevated lines. 

The awards were made after the dismissal of injunction proceedings 
brought by a taxpayer to tic up the city transit project. The subway con- 
tract for the City Hall section was awarded to the Keystone State Con- 
struction Co. for $1,700,000. The elevated contract, which is for pillar 
foundations, went to James D. Dorney for $142,590. In cach case the 
award was to the lowest bidder. 

Bids were invited until Aug. 16 for the construction of concrete column 
foundations and piers for about 26,000 ft. of elevated railway on Front St., 
Kensington Ave. and Frankford Ave., known as Contract 501.—V. 101, 
p. 366, 132. 


13,206,225 
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Rates.—Coal Rate Postponed to Dec. 1.—TheI.S. Commerce 
Commission on Sept. 3 deferred from Oct. 1 to Dec. 1 the 
effective date of the reductions in rates on anthracite coal 
from points in Pennsylvania to tidewater ports and interior 
points on the lines of the initial anthracite carriers. Com- 
pare V. 101, p. 497, 499. 

This action of the Commission was taken upon application of the carriers 
in order to permit them to adjust coal traffic charges in conformity with the 
Commission's decision. It was pointed out by the roads that it would be 


impossible for traffic managers to rearrange the freight lists by Oct. 1, owing 
to the immense amount of work invoived.—V. 101, p. 528. 


St. Joseph South Bend & Southern RR.—£ztra Div.— 

An extra dividend of 4% of 1% has been declared on the $500,000 common 
stock in addition to the usual semi-annual distribution of 1%, both payable 
Sept. 15 to holders of record Sept. 10. In 1905 and 1907 and March and 
Sept. 1609 and Sept. 1911 and 1913 similar extra payments were made. 
—V. 97, p. 597. 

St. Lawrence & Adirondack Ry.—Lease A pproved.— 

Shareholders voted Sept. 1 to approve the lease of the road to the New 
York Central RR. Co. for 21 years.—V. 101, p. 450. 

St. Louis & San Francisco RR.—Separaie Reorganization 
for New Orleans Tetras & Merzico Division Bonds.— 

See New Orleans Texas & Mexico Ry. above. 

Syndicate to Underwrite and Advance $45 a Share.—A 
banking syndicate has, it is stated, been formed to under- 
write and advance $45 a share of the assessment of $50 a 
share to be levied on stockholders under the plan of re- 
organization which has been agreed upon but has not yet 
been formally announced. 

This will leave only $5 a share to be paid by the stockholders at this 
time. The syndicate will accept as security for the money advanced 
the new bonds to be issued under the reorganization.—V. 101, p. 289, 214. 

St. Tammany & New Orleans Railways & Ferry Co.— 

The line, 14 miles in length, in St. Tammany Parish, La., extending from 
Mandeville, La., which has been operated by motor cars, is, it is stated, 
now operated by electricity, having boen converted at a cost of about 
$80,000. 

Salt Lake Terminal Ry.— Mortgage.—The company has 
filed a mortgage to the International Trust Co., Denver, as 
trustee, to secure an issue of $1,000,000 bonds. See Salt 
Lake & Utah RR. item, V. 100, p. 23 


Third Avenue Ry., New York—Dividend Prospects.— 
The report for the fiseal year ending June 30 was issued this 
week, showing the results of operations substantially as 
given in the preliminary statement, V. 101, p. 208. Regard- 
ing dividend prospects, President F. W. Whitridge concludes 
his remarks as follows: 


In my last report I said that dividends should only be paid when the 
money is in the bank with which to pay them and there is no immediate 
prior claim upon it. I think that this condition wiil be met within a 
reasonable time, and I hope and expect that if there be no material decrease 
in net earnings it will therefore be possible to declare and pay a dividend 
within the next twelve months.—V. 101, p. 214, 208. 


Vicksburg Shreveport & Pacific Ry.—Fxrtension of 
$1,323,000 Prior Lien 6s at 5% Till Nov. 1 1940.— 

See New Orleans & Northeastern RR. above.—V. 99, p. 1667. 

Wabash-Pittsburgh Terminal Ry—Reorganization— 
$27,900,000 1st M. Bonds Remain on Deposit—The time for 
the withdrawal of Ist M. bonds represented by certificates 
of deposit issued by Central Trust Co., N. Y., by Old Colony 
Trust Co., Boston, and by Columbia Trust Co., of N. Y., 
has expired. There remain unwithdrawn and subject to the 
plan of reorganization (V. 100, p. 2087; V. 101, p. 44, 48, 
214) approximately $27,900,000 of bonds out of a total issue 
of $30,236,000. 

About $500,000 of 2d M. bonds have been deposited under the plan. 
The time for deposits and for the payment of the first instat!ment of the 
amounts payable under the plan expired Sept. 1, but deposits are still 
being received without formal extension of time. 

Touching the objections raised to the plan by certain of the bondholders 
(see below), a member of the reorganization committee says: ‘‘The pur- 
pose of the reorganization is to vest in the bondholders the title to their 
property. This involves paying the receivers’ certificates, redeeming the 
coal lands and paying claims that are prior to the bonds. That is the pur- 
pose of the $300 assessment. When title has been acquired it wiil be time 
enough to determine the question of what is to be done with the property. 
It will require a very !arge amount to redeem the coal property and $3,100,- 
000 to pay the receivers’ certificates. How do these gentlemen expect 
to sell off the property until they have found the money to acquire it?” 


To Have Direct Connection with Penna. RR.—On Aug. 24 
the Court at Pittsburgh authorized receiver H. F. Baker 
to enter into a contract with the Pennsylvania RR. for the 
construction of a connecting track between the two roads, 
to be known as the Bridgeville connection. The reorgani- 
zation committee says in substance: 


This marks a long step forward in the rehabilitation of the terminal 
properties, affording a direct outlet over the lines of the Pennsylvania 
system and permitting a direct interchange of traffic with that company. 
The Terminal Co. is thus enabled to reach a territory extending from the 
Atlantic seaboard to the Middle West over the lines of the Pennsylvania 
that has for a number of years been closed to it. Construction of the con- 
nection has already been commenced and the interchange of business will 
commence about Oct. 1. This renewal of traffic relations, it is expected, 
will be very profitable to the Terminal, as it opens up an avenue of business 
that has been closed since the break between the Goulds and the Penn- 
sylvania interests. 

Independent Committees.—A Philadelphia committee which 
objects to the heavy assessment on the bonds and desires 
liquidation and distribution of proceeds, is calling for de- 
posit of lst M. bonds and certfs. of deposit at the Girard 
Trust Co., Philadelphia. 

Philadelphia committee: Charles Fearon, G. T. Townsend and Matthew 
8. Brenan, with K. S. Green as Secretary, 333 Chestnut St., Phila. A cir- 
cular stating the position of the committee was issued by Charlies Fearon 
& Co., Phila., on Aug. 31. The sale set for Sept. 1 at Pittsburgh to satisfy 
$15,000 receivers’ certificates has been postponed till Oct. 1, and the right 
to apply for delay in the foreclosure suit has been granted upon request. 

Data furnished by the Pittsburgh Dept. of Assessors shows the 1914 assess- 
ment against the Wabash-Pittsburgh Terminal Co. to have been: Lands, 
$2,542,340, and buildings, $942,480, which is supposed to include the 
property covered by the ist M. 4s. 

A meeting of lst M. bondholders and certificate holders 
will be held at the office of Daniel B. Ely, 25 Broad St., N.Y., 
Sept. 8, to ratify the appointment of a protective committee 
and also the terms of a deposit agreement. See advt. 








Digest of Circular Signed by Chairman Danuiel B. Ely, N. Y., Sept. 3° 
The purpose of the committee is to secure 2 modification of the present 
assessment plan calling for $300 a bond, or to insist upon a sale of the prop- 
erty, particularly the coal lands and mines. These coal properties alone 
should realize between $7,000,000 and $8,000,000 in cash above the first 
mortgage thereon. This would suffice to cut the assessment to $50 per 
bond and enable the company to hold its other properties, namely 85 
miles of railroad, Pittsburgh real estate, $1,509.000 rolling stock and 51%% 
of the stock of the Whesling & Lake Erie RR., either for further sale or 
continued operation. The proposed deposit agreement will provide that 
purchases, sales or contracts involving financial responsibilities in excess 
of $1,000, may be undertaken by the committee only when authorized by 
vote of a majority in interest of the depositors. First assessment $1 per 
bond. further assessments only on like authorization in writing.—V. 101, 
p. 214, 48, 44. 


Western Pacific Ry.—Default.—The company failed to 
pay the semi-annual coupon due Sept. 1 on the $49,925,000 
Ist M. 5% bonds. As the company also defaulted on 
March 1 the six months’ period of grace allowed under the 
mortgage has expired. Over 80% of the lst M. bonds have 
been deposited with the Krech committee (Equitable Trust 
Co., N. Y., depositary). The trust company, as trustee 
under the mortgage, recently brought suit to foreclose the 
same. Compare V. 100, p. 1674.—V. 101, p. 616, 317. 


Wisconsin-Minnesota Light & Power Co.—S/atus.— 
See report Amer. Public Utilities Co. above.—V. 100, p. 1919. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Aetna Explosives Co., New York.—Siock Sold.— 


A syndicate consisting of John Burnham & Co., White. Weld & Co. and 
Bayne, Hine & Co., have sold at 125 and int. $1,000,900 additional common 
stock, making the entire $7,000,000 authorized common stock outstanding. 
Compare V. 101, p. 132. 


Alabama Traction Light & Power Co.—Coupons.— 
Coupons payable Sept. 1 1915 on the Ist M. 5s are being 
paid in London at Parr’s Bank, Ltd., and in Montreal and 
New York at Royal Bank of Canada. 


Coupons for the interest dus Sept. 1 1914 and March 1 1915, payment of 
which was deferred by the bondholders, should be retained by them for the 
present. (V. 99, p. 1053).—V. 101, p. 283. 


American Malt Corporation.—Further Circular.— 

Chairman Wilberforce Sully has issued a further circular dated Sept. 1, 
touching the efficiency of the existing management and the inadvisahility 
of any such change in the same as is sought by the Taylor proxy committee. 
See V. 101, p. 529, 372, 215. 

American Tube & Stamping Co.—Virst M. Bonds Called. 


Ten ($10,000) 5% 1st M. 30-year gold bonds dated Oct. 1 1902 for pay- 
ment on Oct. 1 at 105 and int. at Equitable Tr. Co., N. Y.—V. 100, p. 814. 


Associated Oil Co., Cal.—Divideds.— 
A dividend of 2% has been declared on the $40,000.090 capital stock 
($20,069,000 of which is owned by the Southern Pacific Co.), payable 
Oct. 15, also a special dividend of 1% out of surplus earnings, payable at 
the same time. This compares with 144 % in Apr. 1915 and Apr. & Oct. '14. 
Previous Dividend Record (Per Cent). 
1907. 1908 to 1912. 1913-14. 
“4% None. 3 yearly 


1995. 1906. 
‘ pd 


3 14% 
—V. 100, p. 1507. 


Calumet & Arizona Mining Co.—Dividend Increased.— 

A-quar. div. of $1 a share has been declared on the $6,173,850 stock 
(par $10), payable Sept. 20 to holders of record Sept. 4, comparing with 
50 cts. quarterly from Dec. 1914 to June 1915. No distribution was made 
in Sept. 1914. To June 1914 $1 25 was paid quarterly for a time. 

The directors of the Superior & Pittsburgh Copper Co., most of whose 
stock is owned, have deciared a dividend of 38 cts. per share (par $10), 
payable Sept. 30 to holders of record Sept. 4. The last quarterly dividend 
was 20 cts. a share. 

Dividend Record (Dollars per Share). 
1903. 1904. 1905. 1906. 1907. 1908-11. 1912. 1913. 1914. 1915. 
$2.00 $6.50 ns tirana $4 yrly. $4.25 $5.00 $3.00 50c., 50c., $1, - 
—vVv. » p. 215. 


Calumet & Hecla Mining Co.—Dividends.—A dividend 
of $15 per share (60%) has been declared, payable Sept. 25 
to holders of record Sept. 4, being the same amount as in June 
last, comparing with $5 (20%) in Mareh 1915. No payment 
was made in Sept. or Dec. 1914. V. 99, p. 676, 1751. 
Partial Dividend Record—Stock Now $2,500.000 in $25 Shares, $12 Paid in. 
Year ____| '06. '07. 08. 09. 10. 11. "12. °13. _ 1914. 915. 

Per share 280 260 80 108 116 96 168 128 20, 20, 0, 0 20, 60, 60, -- 
. 5 Be a 


Canadian Cereal & Milling Co.—Reorganization.— 

The bondholders have voted to reorganize, the new company to start with 
a bond issue of $300.000 and a common stock issue of $500,000. par $1. 
Receiver H. P. Jamieson will be the President. Bondholders of the old 
company will receive 35% of their old holdings in bonds and 65% in com- 
mon shares of the new concern. This will take $211,750 of the new bonds 
and $393,250 of the new common shares, there being $605,000 bonds out- 
standing. The unprofitable propertics will be sold and the proceeds used 
to augment working capital. The committee will contro! the reorganiza- 
tion of the new company and the appointment of directors and officers. 
The assets of the new company will be as follows: Surplus liquid assets, as 
estimated by receiver, after discharging all debts prior to bonds, $209,000; 
»roperties, brands and good-w 11, $405,000; total, $605.000. The Montreal 

rust Co., Toronto, will distribute the new securities to holders who deposit 
their bonds.—V. 101, p. 290. 


Car Lighting & Power Co., N. ¥.—Purchase.—The fol- 


lowing published statement stands approved: 

Purchase by the Car Lighting & Power Co. of the plant at Bayonne, N. J. 
of the Crane Motor Car Co. for the use of the Clothel Co., a subsidiary, 
is a move by the Isaac L. Rice interests for entry into war order business on 
alarge scale. The facilities of the new plant put the Clothel Co. in position 
to bid without hesitancy on Government contracts for refrigeration devices 
for warship magazines and similar work on which it specializes. 

Work of the Consolidated Railway Electric & Equipment Co., another 
subsidiary, will still be turned out at the plant of the Electro-Dynamics 
Co., which is a subsidiary of the Electric Boat Co. [Mr. Rice sold recently 
an important part of his holdings in the Boat Company, netting thereon, 
it is said, over $1,000,000. The Crane Motor Car Co., which manufac- 
Neo ey . + or has transferred its operations to New Brunswick, 
- J.J—V. » D. 


Chalmers Motor Co., Detroit.—Bal. Sheet June 30.— 


1915. 
Apr., 1% 











1915. 1914. 1915. 1914, 
Assets— $ $ Liabilities— $ $ 
Buildings ,machinery Preferred stock. - --. 1,186,500 1,319,300 
MG. . Gi ccccens 2,215,831 2,113,278| Common stock ----- 5,000,000 5,000,000 
of 1 1|}Merch. accounts... 437,283 560,860 
Stocks other cos._... 280,165 527,600) Notes payable_----. | eee 
Sales branch. -----_-. 120,962 30,962 | Accrued accounts... 51,398 32,278 
Cash on hand, &c__1,173,135 1,039,491 | Depos. deal. contrac. 90,326 93,409 
Notes & accts. receiv.1,049,005 939,704/Deferred accounts.. 22,571 52,794 
Inventories -....... 3,327,302 3,473,163 | Com. & pf. divs. res. 145,764 148,088 
Prepaid expenses... 27,863 23,760|Surplus -....-.--..-- 1,010,422 941,230 
WE penstcenaud 8,194,264 8,147,959 BOO .ncccccesss 8,194,264 8,147,959 
—V. 99, p. 673. 
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Cedars Rapids Mfg. & Power Co., Montreal.—Large 
Contract.—The following is confirmed: 
The company has just concluded arrangements for the sale of an addi- 


tional 10,000 h. p. delivery to commence in Feb. 1916. The company is 
now selling about 83,000 h. p. Apart from business that may develop in 
the interval, the company will, therefore, have 93,000 h. p. of a total 
ST at h. p. under contract for delivery in six months’ time. 
—vV. ,?D. a 


Chicago Junction Rys. & Union Stock Yards Co.— 
See Chicago River & Ind. RR. under “RR” above.—V. 100, p. 1747, 1261. 


Driggs-Seabury Ordnance Co.—New Director, &c.— 

James W. Rawle, for many years associated with the Bethlehem Steel 
Co. and at present Vice-President of the J. G. Brill Co., has been elected 
a director of the Driggs-Seabury Co. 


The interests now in control decline to affirm or deny the truth of the re- 
port that the comneny has concluded negotiations to take over the Hall fur- 
nace of the Republic Lron & Steel Co. and the North Works of the Carnegie 
Steel Co. for use in the manufacture of war munitions, for which large con- 
tracts have been abtained. 

A. E. Borie, who heads the New York capitalists now in control of the 
Driggs-Seabury concern, declined either to affirm or deny the likelihood of 
the ne ah O00 t passing into control of the new corporation. Pe 

Ft TT Ss — on stock has been listed on the New York ‘“‘Curb. 
—VvV. oD. $ a 


Firestone Tire & Rubber Co.—E£ztra Dividend.— 

An extra dividend of 4% has been declared on the $3,000,000 common 
stock, payable Oct. 15, making with the four regular payments of 3%, 16% 
for the year. Net profits and dividends are reported as 

,343,000, an increase of $2,800, . There was carried to surplus 

,853,000. Pres. Firestone ay that the company has not accepted any 
orders for the nations at war.—V. 99, p. 894. 


General Water Supply Co., Camden, N. J.—No Sale.— 
See Collingwood, N. J., in ‘‘State and City’’ Dept.—V. 101, p. 530. 


Grand Rapids (Mich.) Gas Light Co.—Application.— 
The company on Aug. 30 applied to the Michigan RR. Commission for 
rmission to increase the authorized stock from $2,000,000 to $3,000,000. 
he American Light & Traction Co. owns the $1,820,000 outstanding 

stock.—V. 100, p. 1261. 


Greenhut Co. (Dept. Stores), N. Y.—Reorganized Co. 

The company was incorporated in New York on Sept. 2 with $10,000,000 
authorized stock (of which $7,625,000 to be outstanding), as successor, per 
plan V. 100, p. 2170, V. 101, p. 216, of the J. B. Greenhut Co., whose 
assets were purchased at bankruptcy sale on Aug. 17 last by the reorganiza- 
tion committee (V. 101, p. 617). A decree confirming the sale was made 
by the U. 8. District Court on Aug. 30.—V. 101, p. 617. 


Guantanamo Sugar Co.—Depreciation in All Years.— 
For the sake of accuracy, it should be noted that in the comparative in- 
come account for four years past, published in the ‘‘Chronicle’”’ two wesks 
since (p. 610), the item ‘‘depreciation of mills, &c.,’’ shown as a separate 
e in the last two years, was in the two earlier years duly provided for, 
but was included under the heading ‘‘Producing and manufacturing ex- 
penses, &c.’’ The aforesaid item amounted to $170,650 and $177,600 in 
1914-15 and 1913-14, respectively. The income account and balance sheet 
of the Guantanamo Sugar Co., showing a net profit for the year of $1,043,- 
516, with the remarks of President Wm. E. Glyn, was in V. 101, p. 623. 


Listed on Curb.—The New York Curb Market Association 
has listed the company’s capital stock. 


Lawrence Turnure & Co. are the transfer agente and uhe Guaranty Trust 
Co. is the registrar.—V. 101, p. 623 610; V. 100, p. 2013, 

Gulf States Steel Co.—Dealing in Stock.—Chas. H- 
Jones & Co., 20 Broad St., New York, who are dealing in the 
stock have issued a circular regarding, saying in part: 

This company, which was formed as a reorganization of the Southern 
Iron & Steel Co., Birmingham, Ala. (per plan in V. 97, p. 1119), owns 
(a) plant at Alabama City, near Gadsden, Ala., blast furnaces, open-hearth 

plant, blooming mill, rod mill, merchant mill, wire mills, laboratory, 
warehouse and machine op. (b) Altoona coal mine, situated about 15 
— from Alabama City, Ala., comprising 3,000 acres, of which 960 acres 


steam coal. (c) Virginia coal mine and coke ovens, located about 
16 miles from Birmingham, Ala., consisting of 2,760 acres of first-class 
coking coal and over 300 coke ovens. 


Its red ore iron mines at Shannon, about 6 miles from Birmingham, Ala., 
com: about 1,600 acres of f ass self-fluxing ore. This property, 
which is located in the best part of the Birmingham district, is in course 
of a poy and it is expected that it will, in the near future, not only 
supply ail the needs of the company, but will enable them to market ore 
at a profitable f e. Theore coe de subject to a mortgage of $289,000 
outstanding in the form of coupon bonds of $1,000 denomination, known as 
the Self Fluzing Ore & Iron Co. 1st M. 6s, dated Jan. 1 1913, due Jan. 1 
1943; interest | or ~ J. & J. at the Birmingham Trust & Savings Co., 
Birmingham, Ala., trustee. These bonds are subject to call at 105 and 
int. on any interest date upon 30 days’ notice. Sinking fund 5 cents per 
ton of 2,240 Ibs. of ore mined from property covered by this mortgage, but 
not less than $900 per month, commencing Oct. 15 1915. [These are the 
only outstanding bonds on any of the Gulf States Stevl Co. properties.—Ed. 

he outstanding capital stock of the Gulf States Steel Co. consists o 
ae cumulative first pref., $1,260,000, 6% non-cumulative 2d pref., $3,107,- 

8, and common stock, $3,284,308. ar value of all shares is $100, and 
all stock, except directors’ qualifying shares, is held in a voting trust until 
Dec. 1 1918. he first pref. has preference for assets over 2d pref. and com- 
mon, and is callable as a whole at 110 on Jan. 2 1918 or any Jan. 2 there- 

- Second pref. stock has preference for assets over common; is not 
subject to call, but is convertible into common at the option of the holder. 
(The firm quotes the common stock at 10 to 15 2d pref. at 20 to 28 and list 
pref. at 55 to 65.] See also annual report in V. 101, p. 128. 


International Mercantile Marine Co.—Plan Favored.— 
Otto T. Bannard, who returned Sept. 2 from Europe, whither he had 
gone in the interest of the bolders of the 414% bonds, is quoted as saying 
that the English and Dutch bondholders are leased with the plan and that 
it has been accepted by the foreign bondholders’ committees. 
The assessment of $2 50 on the stock, it is stated, was included in the 
lan to overcome posutate legal complications under a decision recently 
Of the 434% bonds. about 90% have been d 
the 44%% bonds, about 0 ve been deposited, and of the 5% 
bonds about 65%. sa S% 


Minority Shareholders’ Committee.—New Plan Proposed.— 

A minority stockholders’ committee has been formed, consisting of former 
Congressman Henry 8. De Forest (owning, it is said, about 6,000 shares), 
and P. M. Whelan of John Muir & Co., members of N. Y. Stock Exchange, 
with Loucks & Alexander, 120 Broadway, as counsel. This committee, 
it is understood, is preparing a plan of reorganization.—V. 101, p. 617. 


International Paper Co.—Bonds Called.— 


Fifteen bonds issued under trust deed of St. Maurice Lumber Co. dated 


Oct. 24 1907, have been drawn for payment by lot at par and accrued inter- 
est at the New York Trust Co. on Sept. 21.—V. 100. p. 729. 


International Steam Pump Co.—Protective Committee for 
Pref. Stock—Hawkes & Hoppin, attorneys, 32 Nassau St., 
N. Y., announced on Aug. 28 the formation of the pref. stock 
committee named below and in part say in substance: 


Appraisals of the property indicate that there is a present equity value 
to pref. stockholders of over $60 per share, exclusive of g will. The 
reorganization plan announced imposes onerous conditions on the pref. stock. 
The purposes also for which the $3,639,063 of new cash is to be used are 
not set forth in detail. Pref. stockholders are not properly represented on 


the proposed voting trust. 

Steps will be taken to remove the receivers appointed under the volun- 
tary act of the former management, and the committee will be asked to 
apply to the new Federal Trade Commission for the examination of acts 
of the directors preceding the receivership. The foreclosure proceedings 





will be opposed on the ground that the interest on the mo: could have 
been provided. The examination of the officers and directors by the 
receiver appointed in New Jersey subsequent to the voluntary receivership, 
will commence Aug. 30 1915. 

Protective committee for pref. stock: Roger F. St . Boston; Charles 
H. Wiltsie, Rochester; McDougall Hawkes and Charles K. Beekman, 
New York, and Thomas J. Carmody, Holyoke, with Lloyd C.Griscom as 
counsel, and as deposit: a Boston trust company (to be announced) and 
its New York corsenpondent. Compare plan, &c., V. 101,p. 531,617,620 


Kansas Natural Gas Co.—IJncrease Authorized.— 

Judge Flannelly in the Montgomery County (Kan.) District Court on 
Aug. 28 granted the application of the receivers to be allowed toincrease 
the price of natural gas to 30 cents per 1,000 cu. ft. The franchise which 
was granted to the local company in Kansas City provided for 25-ct. gas 
until 1912, 27-ct. gas until 1D17 and 30-ct. gas thereafter. 

The Court ordered the receivers to obtain gas from new fields to make the 
up-State supply equal to that of last winter, which in Kansas City was far 
from adequate. he receivers will begin at once the construction of a 
new compressor station in Oklahoma to gather low-pressure gas from Okla- 
homa at a cost of about $300,000. The receivers several weeks ago asked 

ermission to raise the rate in Kansas cities to 50 cts. The Kansas P. U. 
Jommission refused the petition and fixed 28 cts. as a fair rate. Judge 
Flannelly partly adopted the Commission's ruling, saying that the Com- 
mission had made its recommendation on the theory that 25 cts. was 
charged now in Kansas City, when, in reality, local consumers are paying 
27 cts.—V. 101, p. 451, 373. 


Merchants’ Heat & Light Co., Ind.—Staius.— 
See report Amer. Public Utilities Co. above.—V. 100, p. 1441. 


Mexican Light & Power Co —Receivership.— 

Press reports from Montreal announce the appointment of G. T. Clark- 
son, as receiver, as a result of the upset condition of affairs in Mexico. 
—vV. 100, p. 144, 559, 1262. 


Naumkeag Steam Cotton Co., Salem, Mass.—New Stock. 
The shareholders will vote Sept. 15 on increasing the stock 
from $1,500,000 to $2,250,000. 


Digest of Circular Signed by Treasurer N.G. Simonds, Salem, Sept. 1. 

It will be remembered that our plant was totally destroyed in the great 
fire of June 25 1914. The new plant, of most approved reinforced con- 
crete construction, is now approaching completion. At the time of the fire 
the mills were insured to cover the loss of buildings, machinery and stock, 
besides which there was ‘‘use and occupancy”’ insurance to cover loss of 
production. Dividends have been regularly paid during the period of re- 
construction from the amount received for this last insurance. 

For the loss of the plant some $2,700,000 was received from the insurance 
companies. This amount, however, is hardly adequate to rebuild with 
modern fire-proof construction and up-to-date mg ey 4 and also pay for 
the additional real estate acquired; accordingly, the directors advise an 
increase of capital. 

If the increase be authorized, the stockholders will be entitled to subscribe 
at par ($100 per share) to the extent of one share to every two shares of 
stock held by them on Sept. 15, subscriptions to be payable either $100 per 
share on Nov. 1 1915, or $50 on Nov. 1 1915 and $50 Jan.119 6. Thenew 
stock will be issued as of Jan. 1 1916, with 6% interest on all payments 
made Nov. 1 1915 to date of issue. [Blake Bros. & Co. are dealing in the 
rights, quoted Sept. 1 at 34 to 36.) Compare V. 100, p. 1347, 313. 


New England Company.—Sale of Hydro-Electric Power 
for use in Providence Expected to Begin on or About Oct. 1.— 


See Rhode Island Power Transmission Co. below and Narragansett Elec- 
tric Lighting Co. under ‘‘Annual Reports’’ above.—V. 100, p. 2172, 984. 


New Process Gear Co., Syracuge, N. Y¥.—Acquisition. 
The company, which manufactures rawhide and metal gears, has, as 
noted below, acquired from the Remington Typewriter Co. its Monarch 
Typewriter plant, adjoining the present property ; The main building of 
the Mon plant is 5 stories high, of brick and slow-burning mill con- 
struction, with a frontage of 480 ft. on N. Franklin St., and extends back 
350 ft. to Onondaga Creek. The carrying capacity of the floors is to be 
increased by steel reinforcement from 200 to 300 and 350 Ibs. per square foot 
to provide for heavier material and machinery. The Monarch plant will 
after alterations be used by the New Process Corporation as the job yo 
and spur and transmission gear department and the present plant will be 
devoted exclusively to the manufacture of automobile differentials. The 
New Process Corp. intends to have over 1,000 employees at work before 
spring, at which time the additional 5-story building now being erected 
on property purchased recently will be ——— and completely onee ed. 
he company was incorporated in New York in 1912. tock aut: orteed., 
,000,000; outstanding, $1,700,000; par $100. No bonds. President, 
T. W. Meachem; Secretary and Treasurer, J. T. G. Meachem. 


Northern Cal. Power Co., Consolidated.—Zarnings. 


Gross Net Other Bond,&c., Adjust. Bal., 
Period Ending— Earns. arns. Income. Interest. &c. Surp. 
6 mos. end. June 30'15.$358,100 $190,614 $1,366 $182,480 $5,959 $3,531 


Year end. Dec. 31°14-- 771,187 423,728 7,654 363,999 9,956 57,427 

Sinking fund appropriations for 6 mos. ending June 30 1915 amounted to 
$68,710, $55,000 on Series A debentures and $13,710 on Northern California 
Power Co. ist 5s. As the income was not sufficient to pay these amounts, 
the necessary funds had to be contributed by stockholders.—V .100,p.1262. 


Northwestern Electric Co., Portland, Ore.--Earnings. 


Gross er.Ezp. Net Balance, 
June 30 Year— #£Earnings. Tazes. Earnings. Interest. Surplus. 
(| | Seer $546,254 $228,405 $317,849 $180,000 $137,849 


—V. 100, p. 2090. 
Ohio State Telephone Co., Columbus, 0.— 
Balance Sheet as of June 30 1915 (Total Each Side, $25,002,161). 





Plant and equipment _-_-_$21,470,990 | Common stock--.....--. $5,205,875 
Construction charges since Preferred stock... .....-.- 4,972,225 
GU BO bU Mec gcccccce 1,210,089 | Underlying bonds-_--__-_- 8,407,100 
Securities owned_---.--- 07,977 | Bonds, Series B_.-._.-- 5, ,000 
RL bY dtisadesttin «een @ 1,027,558} Current liabilities------ ,942 
Accounts receivable, &c- 173,536 | Taxes, int., &c., accrued 156,750 
Materia! and supplies--- 342,665 | Res’ ve for contingent acc. 117,056 
Sinking funds-----.-..-. 429,805 Do Depreciation, &c. 307,379 
Deferred deb. items ---- 39,541 Do _ Insur. & casualty 11,867 
ak Senn tne cae 578,966 

For earnings of the company see V. 101, p. 532.—V. 101, p. 532. 


Pittsburgh (Pa.) Water Heater Co.—Favorable Decision. 


The U. 8. Circuit Court of Apgesis for the Third Circuit, overruling the 
lower Federal Court, has sustained the validity of Shook patent No. 993,723, 
owned by the company, and stated to be infringed by the Beler Water 
Heater Co. The decision, it is stated, confers meee the Pittsburgh Com- 
pany the exclusive right to manufacture a water heater having ‘‘a positive 
acting single gas valve sper’ ing under dual control of thermostat and water 
valve as described in the patent.”’ 


Republic Iron & Steel Co.—Listed.— 

The New York Stock Exchange has listed $6,139,000 10-30-year 5% 
sinking fund mtge. bonds, due 1940, making the total amount listed 
$19,869,000. Compare V. 100, p. 1353, 1442.—V. 101, p. 619, 284. 

Rhode Island Power Transmission Co.—Nearly Com- 
pleted.—The company is now erecting its sub-station in Paw- 
tucket, and expects to make deliveries of power on or about 
Oct. 1 to the Narragansett Electric Lighting Co. of Provi- 
dence. See “Annual Reports’ on a preceding page. 

The company is capitalized for $10,000, fully paid in, and nobonds. The 
stock is all owned by the New England Company (V. 100, p. 2172, 984), 
which is the owning and controlling company for all the generating and 
transforming companies of the Connecticut River Power Co.-New England 
Power Co. system. The company has no charter in Rhode Island, but is 
incorporated, it is understood, under a special Act of the Mass. Legislature. 


There is no rivalry between the Transmission Co. and the Narragansett Co., 
as the scope of operations of each is clearly defined in the agreement. 
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(M.) Rumely Comp » La Porte, Ind.—Plan Dated 


Aug. 26.—The plan for the reorganization of M. Rumely 
Company and Rumely Products Co., which has been ap- 
proved by the noteholders’ committee and the stockholders’ 
committee, acting under deposit agreements of May 25 1915 
and Feb. 1 1915 and assented to by holders of farmers’ 
notes, has been adopted by the joint reorganization com- 
mittee and is outlined below. See also adv.on another page. 


Introductory Statement. 

Since the appointment of a receiver on Jan. 19 1915, the several commit- 
tees have been actively engaged in the consideration of the problems pre- 
sented by the receivership and they are now unanimously of the opinion 
that the best interests of those whom they represent will be served bya 
prompt reorganization and the continuance of the business. The com- 
mittees have co-operated with the receiver, Finley P. Mount, in every way 
possible to maintain the business. A thorough examination of the proper- 
ties and business has been made by Stephen B. Fleming, a manufacturer 
of wide experience, and the books and accounts have been examined by 
Price, Waterhouse & Co. The following plan of reorganization is based 
upon the information thus obtained. The statements contained in the plan 
have been compiled from sources believed to be reliable and accurate, but 
certain of them are necessarily approximate. 


Outstanding Secur. and Indebt. as of Date of Receivership, Total $35,792,375. 
(Including debts of sub. cos., but not their cap. stock or inter-co. debts) . 
Capital stock—Preferred, $9,750,000; common, $11,779,900_-_.$21,529.900 
Se I is oo cud He duc doundadebcewsonce 
I, I a ren ha hi andi th hh etd rs he a oer eies 
ins cc cekbendihad dnksnubdiboukie« 
Agents’ commission certificates, incl. accrued interest 
rE I Fs oe ea, ee ee a men been ee 
Current liabilities: Notes payable merchandise, $43,388; trade 

accounts, $301,819; interest accrued, $247,353; taxes, $102,- 
708; royalties accrued, $82,167; pay-rolls, &c., $64,003; bal- 
ance due on sprinkler contract, $60,830; total..._.__.______ 
Contingent claims for deficiency on farmers’ notes contracts, est. 


Reorganization Plan Dated Aug. 26 1915. 

Cash Requirements.—Participating stockholders will be required to con- 
tribute $17 per share of present pref. stock and $9 per share of present 
common stock in order to raise the sum of $2,718,600 with which to pay 
receiver's certificates, repurchase farmers’ notes and to provide purchase 
price of properties acquired which may be payable in cash on or after re- 
organization, for adjustments incidental to reorganization, general re- 
organization obligations and mses, including compensations, allow- 
ances, counsel fees, underwriting commissions, services of experts, taxes 
on creation and issue of new securities, and miscellaneous requirements, 
and also to provide working capital for the new company. 

Successor Company.—Will be organized in such State as the committee 
may determine, and will uire, either by direct ownership or through 
stock ownership, the manufacturing plants, inventories, good-will and 
other property now owned or controlled by the M. Rumely Compan 
and the Rumely Products Co. after receiver's sales or otherwise, with suc 
exceptions and additions as the committee may in its discretion determine. 
(Receiver Finley P. Mount, it is announced, will be President.] 


Securities to Be Authorized and Assumed by the New Company. 

(1) New Ten-Year 6% Sinking Fund Gold Debentures, interest payable 
semi-annually. Redeemable all, or in part by lot, at 102% and int. on 
any interest date. So long as the debentures are outstanding, no other 
issue of debentures shall be put out and no mortgage, other than purchase 
money liens, shall be placed upon any of the properties, but this provision 
shall not prevent the new company from pledging its receivables in connec- 
tion with seasonable borrowings for the operation of its business. If, 
however, the floating debt shall at any time exceed the authorized principal 
amount of the issue of debentures, plus the difference between such amount 
so authorized and the amount of debentures at such time outstanding, the 
debentures may be decl immediately due and payaple by the trustee 
of the debenture agreement, unless the new company shall within 30 da: 
after written uest of the trustee execute a mortgage of its plants for the 
security of the debentures. 

If any of the plants acquired at organization shall be sold while the deben- 
tures are —aa then under any such mtge. there shall also be pledged 
bills and notes vablie (farmers’ notes) of the new company equal in 
value to the proceeds of any such sale, unless the proceeds of such sale shall 
have been applied to the redemption of debentures or in additions, exten- 
sions and betterments, or in the acquisition of additional plants, to be 
subjected to the lien of such mortgage. Sinking fund for the redemption 
and cancellation of debentures at 102% and int., if not purchasable for 
cancellation at or below that price, $100,000 per annum for first five years 


902,269 
1,500,000 


and $200,000 per annum thereafter. New company may participate i 
tenders to sinking fund. None of these debentures shall be issued except 
for the purposes of the plan. 


Authorized issue (whereof $3,350,000 are 
applicable as shown in table below) -_............-......... $3, ¥ 

(2) Preferred stock entitled in preference to common stock (a) To divi* 
d of 6% per annum and no more, cumulative from Jan. 11919. (b) 
In case of dissolution or liquidation to par and cumulative dividends un- 
paid. Redeemable at option of company at any time on payment of 105% 
and accumulated dividends. _New company may purchase and hold pref. 
stock. Authorized issue, in $100 shares (see table below) ---.$12,500.000 

3) Common stock, auth., in $100 shares (see below) ....... $13,750,000 

oth classes of stock will have equal voting rights. 

(4) Indebtedness of present companies which under plan remains undisturbed. 

The plan provides for no distribution of new securities to the holders of 
mortgage debts and purchase money liens, in the amount of $125,000, 
which will be left undisturbed, nor does ir provide for distribution of se- 
curities to several thousand local agents in the field holding commission 
certificates which, by their terms, become payable only as the notes given 
in respect of the sale for which the commission arose are paid in full. The 
committee considered it of vital importance to the continuation of the 
business that this contingent liability should be assumed by the new co. 


Summary of Capital Issues, Debts and Fired Charges (Reduction $427 ,235 p.a.) 
Interest-bearing debenture i $10,620,589 $3,500 000 Contiesized 
nterest-bearing debenture issues__--- ,620,; 000, auth 
CT Sot cca ccabebbaduws 779,916 125,000 7 ) 
Preferred stock 9,750,000 12,500,000 (authorized) 
I i a etal din eal 11,799,900 13,750,000 (authorized) 
Claims under farmers’ notes contracts 

(estimated) 1,500,000 None 


Cg ee arg ep ae $34 450 .405$29,875,000 
Total annual fixed charges_________- $637,235 $210,000 
Additional interest charges due to 

financing through seasonal loans, 

discounts or sales of farmers’ notes, 

under agreements of guaranty and 

Ns cin ntaseectancawe over $600,000 $50,000 (outside est.) 

The capital liabilities of the new company above includes securities to be 
‘issued in the acquisition of approximately $3,500,000 of farmers’ notes. 
The new company will have no contingent liability whatever, aside from 
the agents’ commission certificates referred to above. 


Present Securities, > ae ——Distribution of New Securities—— 





Class. mount. Debentures. Pref. Stock. Com. Stock. 

$ % £ % $ % $ 
Convertible 6% gold notes..10,000,000 x3- 300,000 85- 8,500,000 40- 4,000,000 
Commission 6% gold notes. 435,800 x2- 13,074 85- 370,430 40- 474,320 
Four-year 6% gold notes... 184,789 x3- 5,544 85- 156,071 40- ‘3,916 


Contingent claim on farmers’ 





notes,{contracts, estimated 1,500,000 3- 45,000 85- 1,275,000 40- 660,000 
Other cred. & purp. of plan. -....... —. - 29,654 ..- 658,499 _.- 356,789 
Repurch. of about $3,500,000 

farmers’ notes (see below) -...-... -- - 96,000 ..- 1,540,000 _.- 725,000 
a (if paying $17 per 

Ge Mita sbdusedacnse 50,000 ..-y1,744,737 ..- ........ 50- 4, , 
Com. stock (if paying $9 per _—— 

GE GIN ccccccenceesss 11,779,900 ..-y1,115,991 ..- ........ 25- 2,944,975 

J 
TW, co ccctsctocdvusncndcdcdébicccond 3,350,000 12,500,000 13,750,000 





x Representing unpaid interest to March 1 1915. 
y Being in effect issuable at 95% for cash contribution named. 





Re-purchase of Farmers’ Notes.—Arrangements have been made whereby 
the new com y will acquire approximately $3,500,000 of farmers’ notes 
sold by the old company with option of re-purchase in connection with the 
financing of its 1914 seasonal requirements. To effect this acquisition 
and as the consideration therefor, the new company will issue approxi- 
meney the following securities: Ten-year debentures, $96,000; pref. stock, 
$1,540,000; common stock, $725,000. 

Underwriting.—Chas. D. Barney & Co., as syndicate managers, have 
approved the plan and have formed a syndicate to underwrite the cash re- 
quirements, thus providing against embarrassment through the non- 
participation of any stockholders of the company. 


Action Necessary in Order to Participate in the Reorganization. 

Holders of 2-year 6% Convertible Gold Notes and 6% Commission 
Gold Notes who have not already deposited such notes, must deposit their 
notes, bearing coupons maturing March 1 1915 and subsequently, with 
U. 8. Mortgage & Trust Co., depositary, on or before Sept. 30 1915. [More 
than 75% of the notes, it is announced, has been deposited.] 

Holders of pref. and common stock of the M. Rumely Co. and of certifi- 
cates of deposit of the New York Trust Co., issued under the deposit agree- 
ment dated Feb. 1 1915, must deposit their certificates of stock or certifi- 
cates of deposit with proper assignments at the New York Trust Co., de- 
positary, on or before Sept. 30 1915. 

Holders of other obligations of and claims against either company must 
on the terms provided in the as deposit the same with the U. 8. Mortgage 
& Trust Co., depositary, N. Y. City, or with one of its agents named below. 

Holders of certificates of deposit of the U. 8S. Mortgage & Trust Co., 
depositary, under the deposit agreement of May 25 1915, may present their 
certificates of deposit to the depositary under the plan, in order that their 
assent may be noted thereon. 

Joint Reorganization Committee: John W Platten, Chairman; Morti- 
mer N. Buckner, F. N. B. Close, M. Hely-Hutchinson, Stephen 8S. Strattan, 
Lewis L. Clarke, Allen Curtis, C. Edgar Elliott, Elisha Walker and Henry 
H. Wehrhane, with Chauncey H. Murphey as Secretary, 55 Cedar St., 
N. Y. City, and White & Case as counsel. 

Depositaries and their agents: (1) For convertible notes, commission 
notes and other obligations and claims: Depositary, United States Mort- 
gage & Trust Co., 55 Cedar St., N. Y. City; agents of deposi , Conti- 
nental & Commercial Trust & Savings Bank, Chicago; Glyn, Mills, Currie 
& Co., 67 Lombard St., London, and Adolph Boissevain & Co., Amsterdam. 
(2) ro ed and common stock: Depositary, New York Trust Co., 
26 Broad St., N. Y. City. 

All holders of present certificates of deposit who fail to withdraw on 
on or before Sept. 30 1915 will be bound by the plan.—V. 101, p. 698. 


Sears, Roebuck & Co.—Total Sales.— 
915—August—1914 Increase. 1915—8 Mos.—1914 Increase. 
16.92% $67,327,233 $60,379,533 11.51% 


1 
$7,193,581 $6,152,404 
—V. 101, p. 452, 51. 

Self-Fluxing Ore & Iron Co.—Bonds.— 

See Gulf States Steel Co. above. 

Shawinigan Water & Power Co., Mont.—New Stock.— 

Aldred & Co. advise that the $1,237,500 common stock recently offered 
at par to shareholders of record was entirely subscribed. The British 
Treasury Dept., which had prohibited English shareholders to participate 
in such eae ms. granted them the exceptional privilege of subscribing, 
now, or of deferring the subscriptions to June 30 1916 at$105 per share. 
However, the right to su be to only about 1,500 shares was so deferred. 
pay 7 pane shares are quoted in Montreal at about $118.—V. 101, p. 


South Porto Rico Sugar Co.—2% E£zira.— 

An extra dividend of 2% has been declared along with the regular quar- 
terly dividend of 1% on the $3,371.000 common stock, both eevee 
Oct. 1 to holders of record Sept. 1i. In June 1915 4% extra was disbursed 
and in Oct. 1910 and Jan. 1912 and 1913 2%. Regular payments have been 
made since Jan. 1910.—V. 100, p. 1923. 


Splitdorf Electric Co.—Stock Increase, &c.— 
The company has filed in New Jersey a certificate of increase of stock from 
$3,500,000 to $4,500,000. See Torrington Co. bel 


ow. 

Streets Company.—Officers.— 

The follo officers have been elected: F. J. Reichmann, Pres.; F. 
Marston, Vice- . and Treas.; Robert J. Mills, Sec.—V. 101, p. 619. 

Submarine Boat Corporation,—New President, &c.— 

Henry R. Carse has resigned as Vice-Pres. of the Hanover Nat. Bank 
in order to accept the Presidency of the Submarine Boat Corp. on Oct. 1. 
He will devote his entire attention to the affairs of the Submarine Corp. 

Arrangements were recently made, it is reported, for the purchase by the 
Chinese Government of a large number of submarines, the first order to 
cover 100, at an average cost of about $750,000 each.—V.101, p. 532, 452. 


Swift & Co., Chicago.—Dividend Increased.—A quar- 
terly dividend of 2% (No. 116) has been declared on the 
$75,000,000 stock, payable Oct. 1 to holders of record Sept. 


10. This compares with 134% quarterly for many years. 
Previous Dividend ord (Per Cent). 
1889 to 1894. 1895 to July 1898. Oct. ‘98 to July "15. 
8% yous: 
—V. 101i, p. 375, 292. 


6% yearly. 7% yearly. 

Tennessee Copper Co.—Status.— 

The directors on Aug. 28, it is reported, considered the making of an issue 
of $2,000,000 to $3,000,000 6% bonds, the proceeds to be to take u 
maturing issues and provide for working capital, the bonds to be convertib! 
in two years at 125. President Wedge declined to discuss the details of 
the bond issue or the large war orders for acid for the manufacture of ex- 
Etre which, it is said, have just been booked. He is quoted as goving 

n regard to the recent advance in quotation of the company’s stock: “ 
sincerely deprecate the fact that Tennessee Copper sepa. which I have 
always regarded in the light of an investment issue, is being made a football 
of speculation.”—V. 100, p. 2165. 


Torrington Co., Boston, Mass.—Favorable Decision .— 


Vice-Chancellor Backes at Trenton, N. J., on Aug. 27 denied the ——~ 
tion of a minority stockholder of the subsidiary Splitdorf Electrical Co. for 


w. 


a temporary injunction, at trial of the case upon the merits, to prevent 
the issuance o $1,000,000 1 additional capital stock of the Splitdorf Co. to 
pure the Sumter (S. C.) Electrical Co 


The peemage was consented to by 98% of the stock of the Splitdorf Co. 
The Splitdorf Co. has a capital of $3,500,000 and has built up a large 
business in the manufacture of high-tension magnetos used in automobiles, 
aeroplanes and the latest type of machine guns manufactured by the U. S. 
Government. The Sumter Co. owns the patents on the magneto and has 
been receiving royalties from the Splitdorf Co. The directors of the Split- 
dorf Co. decided to acquire the patent rights for their own company 
opened negotiations for that purpose.—V. 99, p. 893. 

U. 8S. Industrial Alcohol Co.—New Subsidiary, &c,— 

The Curtis Bay Distillery Co., a subsidiary of the U. S. Industrial Alco- 
hol Co., has, it is reported, the erection of a denatured alcohol dis- 
tillery on Curtis Bay, lower Baltimore harbor, to cost about $1,000,000. 
The distillery is, it is'said, to have a daily capacity of 100,000 to 120,000 
a of denatured alcohol, although the initial capacity will probably 

not over half that amount. It was recently reported that as the result 


of large war orders all of the ocmpany’'s plants were worsias night and day, 
and that the entire output for the ro nder of 1915 and for 2 year 1916 
has been booked.—V. 101, p. 218. 
Utah Gas & Coke Co., Salt Lake City.— Siaius.— 
See report Amer. Public Utilities Co. above.—V. 100, p. 907. 
Virginia-Carolina Chemical Co.—New Directors Report— 
8. D. Crenshaw and 8. H. Miller have been elected directors to succeed 


J. A. Lond, deceased, and Kenneth K. McLaren. See “Annual Reports.’’ 
—V. 101, p. 367. 


Listed.—The New York Stock Exchange has listed $5,000,- 
000 10-year 6% sinking fund convertible debentures due 1924 
(V. 99, p. 54, 204)... 100, p. 367. 


For other Investment News see page 781. 
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Reports and Documents. 





AMERICAN WATER WORKS & ELECTRIC COMPANY 
(INCORPORATED) 





FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1915. 








New York, August 17th, 1915. 
To “ ae gaa of the American Water Works & Electric 
o., Inc.: 
The Board of Directors presents the following report of the 
— of your company for the fiscal year ending June 30 


Company’s peguertion, of net earnings of subsidiary companies 
(exclusive of West Penn Traction Co.)_............----- 
Income from bonds and preferred stocks owned, interest on 
a A adetineanbeeusene 


$646,012 69 
348 462 64 


CONE COOUES TROIING soo oon oss Seine ddccosesacens--+- $904.4676 33 
Expenses and Taxes—Less proportion contributed by subsid- 
iary companies for expenses of administration and included 
in the operating expenses of such companies______...----- 48,353 59 


Net Earnings $946,121 74 


Deductions: 
Interest on: 





Collateral Trust 20-year 5% Bonds. _-_--_-- $399,660 13 
Collateral Trust Notes, secured by capital 
stocks of Butler and Warren Water Com- 
ER ENE, TS a Se ee 12,000 CO 
Balances due subsidiary companies__--_._.-- 24,982 99 
Bank loans of defaulting coal and power com- 
panies, secured by bonds of Am. W. W.& E. 
Co. in accordance with plan of reorganization 30,840 43 
SI SEN a oe ee oc eudeteeaee 467 483 55 


ae A I a eneanee $478,638 19 
SURPLUS ACCOUNT. 


Net Income, April 27 1914 to June 30 1914__.______--------- $89,969 56 

Net Income for year ended June 30 1915, as above_____-_--- 478,638 19 

ee eb edeedeenne $568,607 75 
Deduct special funds to be set aside under terms of supple- 

mental mortgage as follows: 
To Special Surplus Fund___.....-------- $500,000 00 
Saving in interest through exchange of 

United Water & Light Co. notes______-- 19,455 26 

I i i als i ik el a ama eae oe 519,455 26 

Credit Balance remaining June 30 1915_-.-..-------------- $49,152 49 


With the exception of minor amounts actually received as 
dividends on preferred stock of some of the West Penn Trac- 
tion Companies, the above figures do not include any earn- 
ings from those companies, as such earnings are not imme- 
diately available for the American Water Woks & Ele:- 
tric Co., the cash equivalent having veen used foe consti uc- 
tion purpos2:s. Had the American Watac Works & Electric 
Co.’3 propo-tion of these earnings been included, the net 
earnings of your Company would hav3 been increased some 
$232,000 and would have been approximately $1,178,121 74. 


SPECIAL SURPLUS. 

Attention is directed to the charge of $519,455 26 against 
Surpius Account, which was mad; for the following reasons: 

The United Water & Light Co., a subsidiary company, 
had outstanding $7,976,500 Collateral Trusi 6% Notes ma- 
turing serially and secured by $9,973,000 bonds of subsidi- 
ary water companies. In the latter part of 1914, holders of 
some of the United Water & Light Co. notes, requested the 
American Water Works & Electric Co. to exchange their 
notes, par for par, for the 5% Collateral Trust Bonds of the 
American Water Works & Electric Co. This the latter 
company agreed to do, provided at least seventy per cent of 
the noteholders were willing to make the exchange, and that 
consent to such exchange could be obtained from the Bond- 
holders’ Finance Committee of the American Water Works 
& Electric Co. The Finance Committee made a careful 
investigation of the entire subject and consented to the ex- 
change, conditional, among other things, that 

(a) The savings of 1% per annum in interest resulting 
from the exchange should be invested in subsidiary plant 
additions, betterments, &c., after all expenses incurred by 


the company in connection with the exchange had been re- | 


imbursed. Or, such amounts could be used for the redemp- 
tion of American Water Works & Electric Co. Collateral 
Trust Bonds. 

(b) That there should be created out of earnings a Special 
Surplus Fund of $1,250,000, for the purpose of assisting in 
financing the construction requirements of the subsidiary 
water companies. There was to be set aside for this purpose 
$500,000 for the fourteen months ending June 30 1915, and 
$250,000 for each fiscal year thereafter until the total of 
$1,250,000 is reached. 

The Directors of this Company accepted these require- 
ments and the plan for exchange was declared operative 
March 27 1915. At the present time over 98% of the notes 
have been exchanged. 

This exchange is of importance to your Company, as it 
substitutes long term securities for short term notes maturing 
serially, and which, under the financial conditions prevail- 
ing during the past year, might have proved a source of weak- 
ness and possible embarrassment. 





This exchange has also prepared the way for readjustment 
of the finances of the subsidiary companies so that the neces- 
sary betterments and extensions can be adequately provided 
for, to accommodate the growth of the communities served. 

In considering the effect of this exchange upon the future 
earnings of your Company, it will be appreciated that, while 
the net earnings will increase more than the additional inter- 
est on the bonds issued to make the exchange, the ratio of 


earnings to the interest charges will not be as great as is 
shown above. 


WATER-WORKS OPERATIONS. 


This Company controls and operates water works com- 
panies in some eighty-seven communities, serving a popula- 
tion of over one million two hundred thousand. At these 
water-works plants there are installed relay and duplicating 
pumping equipment, with filtering apparatus and storage 
facilities adequate to insure an ample water supply for the 
districts served. The plants are operated and maintained 
under the direction of a central organization composed of 
experts in their respective lines, which secures the best possi- 
ble results at an inconsiderable expense when compared with 
what such service would cost independently operated com- 
panies. Laboratories are maintained at individual plants, 
or in central locations, where analyses are made regularly 
of all the water supplied, thus insuring a water that is the 
best obtainable in the locality and is both chemically and 
bacteriologically safe for domestic use. 

In addition to frequent local inspections, examinations of 
the premises of every water user by special inspectors are 
made at regular periods, in no case at longer than two-year 
intervals, thus assuring good service as well as the accuracy 
of the Company’s records. 


STABILITY OF EARNINGS. 


The stability of the earnings of water works plants under 
varying conditions of business is illustrated in a striking 
manner by the following statement showing the increase of 
gross earnings of your water properties for ten fiscal years 
ending April 30 1915, comparisons at June 30 for the earlier 
years are not available. This statement is particularly in- 
teresting when compared with those of other classes of public 
utility corporations, which have in many cases recently suf- 
fered serious reductions in income. 





Increase Decrease Increase 

Due to Due to Due to 

Gross Plants Plants Total Natural 

Year. Earnings. Purchased. Sold. Increase. Growth. 
ti scans tat daihtnds- as ie DET? § §«ssseas) eran 333,786 $333,786 
DE aces bachhdleun a Deen aneace $41,412 217,416 258,828 
eae ee SE deuaow: * sesmeutea 166,645 166,645 
Jere BTOUEEE:. “achwse $92,965 *37 805 55,160 
Dl ivcikieksdiaene ne wasdeen  ebunen 46,505 246,505 
SEE dannaacuavabepe EE Senet “ascnee 322,822 239,223 
DEE +icéundedsdednn’ GED lL ebeaed 549 149,920 172,469 
DT Ucntudettunsakt GT. ‘éahens 15,391 104,965 120,356 
RS eee a 118,095 Tate Saeed 317,652 309,980 
TEE stan conendchade GHGS MEe. Wekdee § dcecee 85,224 85,224 

* Decrease. 


It will be observed that while the earnings for the fiscal 
year ending April 30 1915 do not show as large an increase as 
previous years, they do show an increase even under the very 
unfavorable general business conditions which prevailed 
during the past year. 


WEST PENN TRACTION CO. 


Due to the business depression in the Pittsburgh district 
during the past year, the earnings of the West Penn proper- 
ties were not as large as had been anticipated. In addition 
to this, the Net Income was adversely affected by the inter- 
est charges on the new money provided for a large amount 
of construction work, the benefits of which were reflected in 
the earnings to only a limited extent. 

The recent statements, however, show decided improve- 
ment, and with the return of normal conditions it is expected 
that large and increasing earnings will accrue to your Com- 
pany from its holdings of the securities of the West Penn 
Companies. 

MAINTENANCE AND REPLACEMENTS. 

While the physical condition of the properties has been 
fully maintained during the past year, no additional reserves 
have been created for deferred maintenance, except in the 
States where the laws require such provisions. The method 
followed in the past was to charge replacements in operating 
expenses in the years in which such replacements were made, 
with the result of appreciably affecting the net earnings of 
the individual companies for such year, but not affecting the 
general results of the combined companies. The policy of 


your Company will be to gradually change this method by 
setting up replacement reserves to take care of deferred main- 
tenance, thereby producing more uniform financial results in 
the operation of the individual companies. 











SEP. 4 1915.] 





THE CHRONICLE 





779 








CONSTRUCTION REQUIREMENTS. 


dends and distribution of assets. It is entitled to cumulative 


Water companies must at all times be prepared to furnish | dividends from April 27 1914 at rate of 7% per annum. 


a pure and adequate supply of water to all the residents in the 
districts served, and also an abundant quantity at s 
pressure for fire-fighti eelge ge These obligations of 
water companies poate: them to extend their distributing 
systems, enlarge their pumping and filtering plants, and if 
necessary, add to their water supply with the growth of the 
communities, or in compliance with the orders of the munici- 
pal authorities, entirely irrespective of financial conditions 


sary funds. Failure to comply with these obligations rend- 
ders a water company liable to suits and attacks upon its 
franchises, and it is therefore of permery importance that such 
companies should at all times be in a financial condition to 
make the expenditures for the necessary extensions and bet- 
terments. From May 1 1914 to June 30 1915 the amount 
expended for this purpose by ro water works companies 
was $958,971, and the cash therefor was obtained partly 
from earnings and partly advanced by your Company from 
its working capital. 
prevailing financial conditions, and also because most of the 
plants had closed first and second mortgages, leaving avail- 
able for sale only second or third mortgage bonds, which 
could not be disposed of at justifiable prices. Plans are un- 
der consideration for the revision of the financial structure 
of these water works companies, which will provide first 
mortgage bonds, the sale of which will provide most of the 
cash required for extensions and betterments. 


LAND COMPANIES. 

The American Water Works & Guarantee Co. (old com- 
pany) had guaranteed over Twenty Million Dollars of bonds 
which had been issued by various land and irrigation com- 
panies. The Plan of Reorganization provided for the release 
of such guarantees upon payment of One Million Dollars by 
your (the new) Company, the surrender to such companies 
of their unsecured indebtedness to the ‘“‘old company”’ aggre- 
gating several million dollars and the payment of bank loans 
where the paper had been endorsed by the “old company.” 
Under the terms of the Plan, your Company is to receive 
49% of the _— in the liquidation of such properties after 
payment of the bonded debts. These properties are the 

Twin Falls North Side Land & Water Co., Idaho. 
Twin Falls Salmon River Land & Water Co., Idaho. 
Twin Falls Oakley Land & Water Co., Idaho. 
Sacramento Valley Irrigation Co., California. 

The present indications are that the American Water 
Works & Electric Co. will ultimately receive a very consider- 
able amount of cash from the liquidation of these properties. 


CALIFORNIA LAND. 

Partly as result of the above transations and partly through 
the foreclosure of the California-Idaho Co. bonds, the Ameri- 
can Water Works & Electric Co. will receive title to over 
thirty-three thousand acres of land situated in the Sacra- 
mento Valley, California, free and clear of all indebtedness 
except $250,800 purchase money mortgages on a small por- 
tion of the tract. 

Of this property some twelve thousand acres are suitable 
for raising fruit, some ten thousand acres for farming, and the 
balance for rice culture, grazing, ete. 

Out of this total land, twelve hundred acres have been set 
out in fruit trees, which should begin bearing in the fall of 
ow The acres planted of the various varieties are as fol- 
ows: 








eo cee dbee eb doddeutaddsbebsabetcoeened 355% acres. 
EES ee a SE eee ea re ee 5 
BE ide bencktinddinassssheweatiamiaosetataweawbodd 40 
—— OR EE LI, LIE OE LEE Ca : 
th Ci pak thc pike atest ae deaaatedkheaiecenneeenn 
SUIT nc: os sn nc enc irk ae anent Ode lacth Seamridh nk a eateries maine yy 
SEs cncdanenusasdeccnnccenndbacudsedsictbunseesetan 800 
1,205 4 
Interplanted in Above Acres. 
BGR 6 i, dnt ctatsanco ddan ateinahiwennat 250 acres 
teh btn ks wee ok- bis detecnndednitad iin ait ae ieee 16 5 
366 
Crops Planted Separately or Interplanted. 
COE, si nvtia bd 64Rbhr ed teehee dabdebamaeatians 560 acres 
DEL, 6 ccccipame piheitnd ninmtedidlde da neieiitbieiemtle, 20 nt 
BEA SS IE aE I te ay ht ey em ee a wo 
NN a i a i ata aia aceasta ites een tinh ieee i eae nial 24 
SI oie, aici tins id dat Radin as lnc we gull ms tide anemia been 30 
WEEE sxc: win cinco catanie amis ce hasebenitoanedanenn ene 6 
1,140 


This land also contains a very large nursery, the stock 
therein being available for general sale to others and for plant- 
ing further acreage when the present orchards are in commer- 
cial bearing. 

Pending the time this property becomes self-supporting, 
the cash supplied for development purposes is carried as an 
advance on the books of your Company and no inceme or 
expense in connection with the property is entered into this 

ear’s statement of the Income Account of the American 
ater Works & Electric Co. 


CAPITAL STOOK. 

The capital stock of the American Water Works & Elec- 
tric Co. is divided into three classes, all having equal voti 
power: First Preferred $5,000,000, Participating Preferre 
$10,000,000 and Common $7,000,000. All classes of stock 
are vested in a voting trust for five years from April 27 1914. 

The First Preferred stock is redeemable at 110% of par 
and has priority over the other stocks in payment of divi- 


| up to 6%. een pa 
e ‘ é ' a given year, both the Participating Preferred and the Com- 
or the immediate ability of the companies to raise the neces- | 


This was necessary on account of the | 


The Participating Preferred stock is entitled to preference 


at suitable ' over the Common stock on distribution of assets and to non- 


cumulative annual dividends to the amount of 6% _per 
annum. After dividends have been declared upon the Par- 
ticipating Preferred stock for the current year up to 6%, the 
. Common stock will be entitled to dividends for the same year 
After 6% has been paid on each class of stock for 


mon stock will be entitled to share at the same rate in any 
| further dividend declared for such year. 


FUNDED DEBT. 


The amount of bonds of your Company outstanding on 

June 30 1915 was $17,755,000. Of this amount, $720,300 
were in the Treasury of the Company, $7,926,600 were 
_issued between April 1 1915 and June 30 1915, in exchange 
for bonds and notes of the United Water & Light Co. (previ- 
ously mentioned) and $2,969,700 were loaned to subsidiary 
companies to be used as collateral to their bank loans under 
the Plan of Reorganization. This Plan provided that the 
banks holding promissory notes of the subsidiary companies, 
which had been endorsed by the American Water Works & 
Guarantee Co. (old company) were entitled to receive as 
collateral to sucn notes, bonds of the American Water Works 
& Electric Co. at 83% of their par value, provided, the loans 
were extended to be payable 10% February 1 1916 and 
22144% annually thereafter. 

The deduction from Income Account of $30,840 43 for 
interest on loans of “defaulting companies,” represents in- 
terest on the bank loans of certain of the power and coal 
comnpeneee for whose account it was necessary to pledge 
bonds to conform to the Plan of Reorganization, but who were 
unable to meet the interest charges on their loans. The 
interest on all of the bank loans of the other subsidiary com- 
os has been deducted from the earnings of such companies 

efore the earnings have been carried to the books of the 
American Water Works & Electric Co. 


COLLATERAL TRUST NOTES. 


The $200,000 Collateral Trust Notes are secured by the 
capital stock of the 


i en enendaneéenesewudl $100,000 par value. 
Ww 100,000 * a 


These notes mature July 1 1917 and were issued at the 
instance of the American Water Works & Guarantee Co. (old 
company) and are not an obligation of the American Water 
Works & Electric Co., but are entered as a liability in the Bal- 
ance Sheet, as the capital stocks securing the notes are the 
property of this Company. 


DIVIDENDS. 


The dividends ig the First Preferred stock of your 
Company accrued from April 27 1914, but the disturbed 
financial condition of business generally, the inability to sell 
securities of the water works companies during the past 
year in order to reimburse your Company for its advances 
to the Water Companies and the importance of keeping the 
Company in a strong cash position under existing circum- 
stances, caused the Directors to postpone the declaration of 
dividends until such time as it seemed prudent to draw upon 
the cash resources of the Company for that purpose. While 
the stockholders unquestionably desire dividends, the preser- 
vation of the properties securing their principal is of first 
importance, and the conservative attitude of the Directors 
should commend itself to all interested in the success and 
future of the Company. 


STATIS TICS. 


Some idea of the magnitude of the business controlled by 
your Company can be gained from the following figures, and 
the statement of communities served on the final page of 
Pamphlet Report. 

Water Works Properties: 


Estimated Population Serwed__.....__..____--- 1,242,125 
Po ID o£, OO ee ee ee 181,943 
pi | Re RRS Grp eon tae 2 ,667 


Number of Cities and Communities Served_ # ___ 87 

Daily Nominal Filter Capacity_......__.____-- 149,730,000 gallons 

Daily Nominal Distributive Pumping Capacity... 363,300,000 gallons 

Total amount of water supplied for year_______-_ 38,251,652,058 gallons 
The West Penn Properties: 


Ss We I i ne 317.04 miles 
Miles of Power Lines: 
25,000 Volt Transmission Lines— 
EES OM, + 2 ere 396.56 miles 


552.71 miles 
a 170 


Number of Consumers 
Kilowatt Hour Output 


SY ee 23,345 
154,973,930 


CONCLUSION. 


_ The Company has a number of apparently valuable equi- 
ties in process of adjustment, that are not producing revenue 
at the present time, and strong efforts are being made to 
conserve them for the benefit of your eo: 

The sound values of the properties owned, the stability of 
water works earnings, together with conservative methods, 
should in time greatly enhance the value of the securities 
of your Company. 

Respectfully submitted, 


H. HOBART PORTER, 
President. 




















780 THE CHRONICLE [Vou. 101. 
_ Orrics Fs Be ‘ones tee tee & CO., ms ios BONDS OWNED. Per Value, 

August 26 1915. B kansaw Water Co----..--__-_.---~-------------------- , 
We have sudited the accounts of the American Water | Builen Wer Gnepennn on -- =n 2n rrr 


Works & Electric Company and of its subsidiary water 
companies, the company’s proportion of whose undistributed 
income is included in its income account, for the period from 
April 27 1914 to June 30 1915. 

No amount is included in the income account of the com- 
pony in respect of the undistributed of the West 

enn awion & Water Power system or of the operations 
of the land, coal, power and irrigation companies, and the 
accounts of these companies have not been audited by us. 

We certify that, in our opinion, the annexed balance sheet 
of the American Water Works & Electric Company and the 
consolidated balance sheet of the American Water Works 
& Electric Company and its subsidiary water companies, 
subject to the explanation r regeading depreciation and de- 
ferred maintenance contained in the President’s report, 
correctly set forth the true financial position at June 30 1915 
of that company as a separate company and of the com- 
bined companies, respectively, and the income account, 
appearing on page three of the President’s report, is a cor- 
rect statement of the results of the operations for the year 
ending June 30 1915. 

PRICE, WATERHOUSE & CO. 


AMERICAN WATER WORKS & ELECTRIC CO., INC., 
BALANCE SHEET JUNE 30 1915. 


ASSETS. 


Cost of Gocurtttes ned atading $720,300 American 
Water Works & easury Bonds and bys r 
value of $2,969, 700 Sonas. lesael to Subsidiary and ed 
2 PR Scrat Tae Sill A rine ela RE PS $39,829,543 24 

Advances Account of anne Properties 220,184 09 

pe eae rare 

Deferred items to be Amari 
Cash—Current Checking Accounts __ 
ee ee EE, .. odd ocdnwdecwd odasenne 
Held by Trustee for California Idaho Bonds_ 


2,646 51 
147,282 40 





71,902 50 
51,827 68 
$804,620 11 
12,511 00 
et 028 56 
168, ih ; in 117,948 69 








Due from Subsidiary Sonnenhes Le cei abetatdt witli $774.0 
PR A del? Wished oi Hissar eo amine 350, 370 s9— 423 655 24 
i a a sk eel $41,741,260 17 
LIABILITIES. 
Capital: 
ee Preserrem Siock.............-....<- $5,000,000 00 
Participating Preferred Stock...........-- 10,000,000 00 
ein kien nadndacancwetiow Fd “ 0 
$22,000,000 00 
Funded Debt: 
20 Year Collateral oo Ateg Bonds: 
In Treasury of Company____..--.----- 720,300 00 
———- to Subsidiary ‘ond Allied Compa- 
kth thd Vibes bene «4seeheanes 2,969,700 00 
Hae” by Public, or by Trustee pending 
delivery 


Kine n ChtwenanERndueéinmiiane 14,065,000 00 
————————— 17,755,000 00 





Collateral Trust Notes—Taken over in Reorganization____ 200,000 00 

I is cc aeneeg cuneate ieian ss 55,872 39 

Matured Interest Payable___............... 71,902 50 

Accrued Interest Payable................-- 188,780 85 

a lie, AR SE ae EN 5,869 23— 322,424 97 

Due to Subsidiary Companies—Current Accts____.-_..--- 494 ,654 34 

Balances due to Subsidiary Companies upon return of bonds 
A sn usin ashes Oa ee 420,028 37 

I, os oe RAM aR ede, OL Be dai wis boaed ducted & 500,000 00 

DG ee. ta bat a dndailimeshbdeawaalbadundat 49,152 49 
SE ee Job daa a es aan ected Sue $41,741,260 17 








LIST OF PRINCIPAL SECURITIES OWNED DIRECTLY OR 
THROUGH SUBSIDIARY COMPANIES, JUNE 30 1915. 


Par Value Total 
ned 


> . Outstanding. 
700 000 $500,000 


,000 50, 
1,500,000 1,500,000 


Stocks of Water Supply Com i 
Arkansaw Water Co________ ittle Rock, Ark__- 
Belleville Water Supply Co__ Belleville, Ill ______ 
in ly orksCo_ Birmingham, Ala__ . 





Butler Water Co___.__.___- tt, See 100,000 100,000 
Chartiers “Valley Water Co__SouthPittsburgh,Pa. 901,400 1,000,000 
eee eens ofChattanooga Chattanooga, Tenn. 1,500,000 1,500,000 
City Water Co. of East St. 
Louis & Granite City_____ ‘East St. Louis, Ill_. 4,000,000 4,000,000 
City of New Castle Water Co.New Castle, eed 600 ,000 :000 
- 4 + Si ipaip eames Marinette, Wis _-_- 200,000 200,000 
City Water Works Co_____- Merrill, Wis._____- 125,000 125,000 
Clinton Water Works Co___.Clinton, lowa______ 125,000 125,000 
Connellsville Water Co_____- Connellsville, Pa___ 0,000 250,000 
Guyandotte Water Works Vo-areeae. bg Va. ,000 50,000 
Huntington Water Co______- panes. W Va. 95,000 100,000 
Joplin Water Works Co___-_- Joplin, Mo_.....-- 800,000 800,000 
Keokuk Water Works Co____ Keokuk, _ o hohee 600,000 600,000 
Kokomo Water Works Co__-- Kokomo, Ind______ 125,000 125,000 
Louisiana Water Co_______- Louisiana, et 150,000 ,000 
Mingo Junction Water Co__.Mingo Jct., Ohio___ 45,000 45,000 
MonongahelaValley WaterCo.Elizabeth, Pa_____-_ 223 ,000 ,000 
Mt. Vernon Water Works Co.Mt. Vernon, Ind___ 59,950 ,000 
Muncie Water Works Co__.-Muncie, Ind_______ 95, 100,000 
Portsmouth, Berkley & Suf- 
folk Water Oo........... Portsmouth, Va-__-_- 500,000 500, 
Racine Water Co___........ Racine, Wis... - 400, 400, 
St. Joseph Water Co_______- St. Joseph, Mo-_-_--- 3,250,000 3,250,000 
Shreveport Water Works Co-_Shreveport, La-_--_- 250,000 250,000 
So. Pittsburgh WaterCo. »Pfd -“- Pittsburgh, = . 26,200 250,000 
‘Com ,803,800 2,750,000 

eeren Water Oo. ......... Wennee, PB...ccccee ,000 100, 

Wellsville Water Co_______- Wellsville, “N. ; 33,000 50, 
Wichita Water Co_....... - _ se ee 2,000,000 2,000,000 
$21,157,350 $22,480,000 

Stocks of Electric and Other Companies— 

American Const. & Securities Co__..........-- $1,000,000 $1,000,000 
Mt. Vernon Elec. ht & Power Co_.........-- 5,000 5, 
Missouri Sew tl itn acdceketimenibnensd 4 < 5,000 5, 
United Water & | eee ee eee 500,000 500, 
Wellsville Elec. Light, ag > & Power Co.......- 20,000 20,000 
West Penn Railways tis yrallestaemmepapan 102.850 2,750,000 
West Penn Traction Co., he SPRL Ee: 178,900 1,625,000 
Com is ee eed 3 mo 6,500,000 
West Penn Traction & Water 1 Power Co., , 94, 7 ,000 
‘Common 11,344,000 17,500,000 





$16,250,550 $33,405,000 
The above list does not include the ‘Company’ 8 equity in 


the California land or in the Idaho irrigation companies. 





4 
OUR One nb dee eabe wen anes 6,000 


City Water Co., Chattan Boge. eileen tia TEE ana kwh one 6% ee vey 19,000 
City Water Co. of East St. uis & Granite City..........-- 201,500 
ee ee Cen ew nienid otKinmd Sis 1,000 


ili RES ll a a RE a AS a RS iy ae 3,000 





City Water Co., Merrill 2,000 
Connellsville Water Co 2,000 
eg aa Ys iS: ean a aa a ana a 1,000 
Gt. Shoshone & Twin Falls Water Power Co. Collateral Notes_ 24,500 
Hunt EERE ER A eae a RP INSTT 6,000 
Nee nee ne em mettnmiie wom 7,400 
sg ne wowtone ucoeuuko 6,000 
Deena WV Geer WIND 00... cock cm cccwecectcacecuclees ,000 
I a ci Seneseb abe Stgusigiumed 197,000 
ee Oe  moocwbesemewceee ,500 
Portsmouth, Berkley & Suffolk Water Co__________________ 0 
Portsmouth Suburban Water Co__.__.......-............. 68,000 
ee ee loéceeaeeeeesneuce 23,20) 
Surevepors Wwaeer, Worms O6............. 2. cece 24,000 
I ea I a n  eewidansudecome 10,000 
Southern Idaho Water Power Co._.._..._.___..._.___..____ 00,00 
United Water & Light RED BED eencnseceeeseccsassacecess *7,.790,100 
Se Bs cc wcteiimamae *230,0) 

mu wkaseeeccen 2,000 
ED SE SO oa aOR UME 6k bceeca cane naccooe 21,000 


West Penn Traction Co. Hydro Elec. Purchase Notes____ 
West Penn Traction Co. Series B Notes 





126,000 
1,477,000 
$10,012.70 
*The total United Water & Light Co. bonds and notes 
outstanding are, Bonds $939,000 and Notes $7,976,500, 
which are secured by the following bonds: 
Par Value. 
DAO WO ORND. Ge inden because dele codedcckecuicdand $1,038,000 


Birmingham Water Works Co 
Belleville Water Supply Co 





Sy WE Se. cap eddnanbesiunchedisage secs a Od 
Ce TON CFM WI dnd cbeducedownansetéedcdccstssu 177,000 
Cer. waeer On. GF CRORURROODR. 66 on kc tc ccticcccccsccccousa J 
I a we 34,000 
City Water Co. of East St. Louis & Granite City____________ 09,000 
Guyandotte Water Works Co 25,000 
i i ccc Sara bhbknbem ba tuonwsaeecawe nding 160,000 
Joplin Water Works Co-_---_~- 295,500 
Keokuk Water Works Co-_-.-. ,000 
i 2 a ca sn cA hry icgiah > dh ondorabsin @ote @ 353,000 
i ne aces. ohne he eeheti ce abduiies mae mes ,000 
See Ci... 2. odidahndacaabdadnéeoecdewet 130,500 
BE EE ee eee d 
i Se ee ee Ci inane nnanabbnenedand > 139,000 
Mt. Vernon Electric Light & Power Co-._____..-.._..._-.-- ,000 
Clee Fees Cree 20.) DEM Mn kde edanensscccccosscuctedus 180,000 
ee ae ee Cee OY GR ccm nanwscocncbace ceadseecwe 238,000 
is US 8 ee 45,000 
ty EE EE SI ald oc etdlbdon cenecuswiusdccnudoee 1,217,000 
ee Ce Ch cn cahe padetsoaenegionneedlosso 534,000 
SE WT Se cE ede dbadaseedassccviubdonscaccacsene 934,000 
Wellsville wee, — hit itiktt dbbsbowhectmbsmaasebidntéa 75,000 
le a wcities chaills dcurd iu tae o tide ,00 
United Water Se eight Ph WE cescdcdhwadeccueeaaanvans 514,000 
$10,912,000 


CONSOLIDATED BALANCE SHEET AMERICAN WATER WORKS 
& ELECTRIC CO. AND SUBSIDIARY WATER COM- 
PANIES, JUNE 30 1915. 


ASSETS. 


Cost of Property and Securities Owned—including $720,300 
American Water Works & Elec. Treasury Bonds and the 
par value of $2,969,700 bonds loaned to Subsidiary and 











PD CO, Ai nies wilde ond dn déwdndcuatwacoun $65,490,765 30 
Advances Account of California Properties...........__ * 09 
ee ss Ln: Ras os gs ob el A dan les eat th gneve ts a ah 2,646 51 
Deferred Items to be Amortized. ....................... 270,004 48 
Cash—Current Checking Accounts... $824,639 80 

Rs sans ota th tai os ee iene oinge 243,940 

Held by Trustee for California-Idaho Bonds-_ 51,827 68 
$1,120,407 48 
TES. DRIVER, «os co ccwdstiecadévtusceuus 12,511 00 
Accounts Receivable -_-._.--- 835.380 76 
Accrued Interest Receivable 36,967 74 
City Warrants on - Se NEMedacssbcnece'e 43,542 81 
Materials and Su Xt eee 195,631 40 
BE WEEE CEE anonsungeoccococse 29,282 87 
Interest and fecuranes Paid in Advance-.-__-. 5,505 02 
2,279,229 08 
TOR BOS cid cnemecisankedneabensendcdensshaansen $68,262 829 46 
LIABILITIES. 
Capital: 
erican Water Works & ete Co.: 
First Preferred Stock----- 5,000,000 00 
Participating Pref. Stock-- 10, 000,000 00 
Common Stock........-.. 7,000,000 00 
= Becka ig82?1000.000 00 
Subsidiary Water Companies’ Stocks in 
Possession of Public: 
Preferred Stocks--_---.-- $223,800 00 
Common Stocks.-.-.-.... 1,098,850 00 
—————————-_ 1,322,650 00 
Total Stocks in Possession of Public...........-- $23,322,650 00 
Funded Debt: 
American Water Works & Electric Co. 20- 
Year Collateral Trust Bonds_---_------ $17,755,000 00 
Subsidiary Water Companies’ Bonds in 
Pe GE FRc cd wcdccscccedcuce 23,149,500 00 
ee Lt ctidodkidebedhooiedablébokdnda 40,904,500 00 
Collateral Trust Notes 
Taken over in Reorganization ee ee $200,000 00 
Notes of Subsidiary Companies in Pos- 
i 6.4060 ckbhdeeuninoooce 186,400 00 
Total in Pepeean Ob els on dase blbnbedal 386,400 0 
Purchase Money Mortgage-.-.-.......-.--.-.--..--.--. 2.950 00 
Bank Loans of Subsidi Water Companies: 
-Due Feb. 4 1916 to 1920, inclusive, and 
secured bE Bonds of American Water 
Worms & Hlectic Oo................. $1,350,572 68 
GE icc cacncseccccscccaccccance ,900 00 
1,432,472 68 
i Pl 180008 oadnaeanadonnnnedsmiedeeiiin 178,106 28 
Accounts Payable and Accrued Taxes... -_- $300,190 94 
Matured Interest Payable -._............. 243,940 00 
Accrued Interest Payable. .._............- 514,353 71 
Water Rents Paid in Advance__........_ - .273 28 
Interest Received in Advance._............ 1,417 80 
R including Undistributed Surpl f Subsidiary Saenger es 
eserves, n rr us of Su 
Companies applicable to outside 8 PS cuttndbaneesn a 377 422 = 
Soeples ‘ot knowin Water Works & Electric Co_.......- 49,152 49 





Total Liabilities en cee cus senccowrevapseunatoees geoucGeneene 46 
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American Water Works & Electric Company 
(Incorporated) 


DIRECTORS. 
Terms Expire March 20, 1916. 
WILLIAM NELSON CROMWELL, New York, senior partner legal firm 
of Sullivan & Cromwell. 
J.B. FINLEY, Pittsburgh, Pa., President, Colonial Steel Co. 
SAMUEL INSULL, Chicago, I1l., President of the Commonwealth-Edison 
re) 


oO. 

H. J. de LANOY MEIJER, Amsterdam, Holland, partner in banking firm 
of Boissevain Bros. 

H. HOBART PORTER, New York, President of Company. 


Terms Expire March 20 1917. 
H. C. HUFFER, Jr., New York, representing Swiss security holders. 
CHAS. H. PAYSON, Portland, Maine, senior partner of the banking firm 
of H. M. Payson & Co. 
STUART H. PATTERSON, New York, Vice-President and Treasurer of 


Company. 

CHAS. R. SCOTT, London, Eng., representing English security holders. 

GUY E. TRIPP, New York, Chairman of the Board of the Westinghouse 
Electric & Mfg. Co. 

ROBERT WETHERILL, Chester, Pa., of the manufacturing firm of 
Robert Wetherill & Co. 


Terms Expire March 20, 1918. 


JAMES D. MORTIMER, New York, President of the North American Co. 

apr’ tf 5. ae New York, partner in legal firm of Sullivan & 
romwell. 

HENRY RUSSELL PLATT, Chicago, Ills., partner of legal firm of Mayer, 

Meyer, Austrian & Platt. 

pate “A — REVILLON, Paris, France, representing French security 
olders. 

WM. B. SCHILLER, Pittsburgh, Pa., President of the National Tube Co. 

ANDREW V. STOUT, New York, partner in brokerage firm of Dominick 


& Dominick. 
EXECUTIVE COMMITTEE. 
SAMUEL INSULL JAMES D. MORTIMER 
HENRY H. PIERCE H. HOBART PORTER 
GUY E. TRIPP 
BONDHOLDERS’ FINANCE COMMITTEE. 
LOUIS C. KRAUTHOFF GEORGE O. MAY 
GUY E. TRIPP . 
STOCKHOLDERS’ ADVISORY COMMITTEE. 
CHARLES F. BROOKER EDMUND C. CONVERSE 


VOTING TRUSTEES 
EDMUND C. CONVERSE WM. NELSON CROMWELL 
HOWLAND DAVIS ANDREW SQUIRE 
ALBERT H. WIGGIN 
OFFICERS. 
H. HOBART PORTER, President. 
STUART H. PATTERSON, Vice-Prest. & Treasurer. 
J.H. PURDY, Assistant to President. 
HARRY E. TOWLE, Secretary. 
WM. K. DUNBAR, Asst. Secretary. 
In charge of water works operations. 
A. M. LYNN GEO. E. HOFFMASTER 


COUNSEL 
SULLIVAN & CROMWELL. 


TRANSFER AGENT. 
BANKERS TRUST CO., 16 Wall St., N. Y. City. 


REGISTRAR. 
GUARANTY TRUST CO. of N. Y., 140 Broadway, N. Y. City. 








Washington-Oregon Corp., Vancouver, Wash.—Sale. 
The foreclosure sale has been indefinitely postponed pending, it is said, 
the settlement of franchise rights on county roads.—V. 100, p. 1924, 1759. 


Westinghouse Electric & Mfg. Co.—Distribution to De- 
er Bondholders—Alternate Offer of 112% in Cash for New 
ractional Bond Certificates.—An adv. on another page says: 


The offer to stockholders to subscribe for the new Convertible Bonds 
(V. 100, p. 1678; V. 101, p. 136) has resulted in the purchase by said stock- 
holders of all new bonds offered, excepting $457,000 thereof. In accord- 
ance with the plan, said new bonds not subscribed for by the stockholders 
will be distributed pro rata among the depositing bondholders, who will 
receive cash for the balance of their deposited bonds at the rate provided 
for by the plan, viz.: 105 and interest. 

On and after ~~ 10 1915, as of which date interest on the deposited 
bonds will cease, depositing bondholders, upon surrender of their certifi- 
cates of deposit at the office of the depositary [Guaranty Trust Co., N. Y.] 
will be entitled to receive for each deposited bond: 


Cash ($967 32 bonds at 105% and interest)__.____________ $1,024 96 
Fractional certificate exchangeable for new Convertible Sink- 
Fund 5% Gold Bonds, when issued____.___.________- 32 68 


The amount of fractional certificates to be distributed being so small, the 
company has determined for the convenience of the depositing bondholders 
to make an alternative offer to pay cash at 112% and interest for the frac- 
tional certificates distributable as above recited. Such certificates will be 
purchased at said price if tendered at the office of the Treasurer of the Com- 

any, 165 Broadway, N. Y. City, on or before Oct. 10 1915, after which 
ate no certificates will be so purchased.-—V. 101, p. 619, 375. 


Wolverine Copper Mining Co.—Dividend Increased.— 

A semi-annual dividend of $5 a share has been declared, payable Oct. 1 
to holders of record ye 8. In April 1915 $4 was paid and in Oct. 1914 $2, 
but in Oct. 1913 and April 1914 no distribution was made. The stock con- 
sists of 60,000 shares of $25 each of which $13 has been paid in. Previous 
dividend record ($ per share): 
Yr. 98. ‘99. '00-'02. 03. '05. ‘06. '07. '08. 09. "10. "11. °12. "13. '14. °15. 
P.C.1 3% 4 yly. 5% 11 1717% 10 10 10 9 10 5 2 9Q 
—V. 101, p. 534. 








CURRENT NOTICE. 


—The E. J. Knight Co., 716 Title Insurance Building, Los Angeles, 
Cal., areoffering by advertisement on another page $400,000 municipal tax- 
exempt gold bonds at a price to return the purchaser 5%%. Descriptive 
circulars upon application. 

—Cutter, May & Co. announce a change in their corporate name to 
M. H. Cutter & Co., and will, as heretofore, continue to handle a high grade 
and attractive line of municipal securities with offices in the RookeryBldg., 
Chicago, Ills. 

—A. Iselin & Co.,36 Wall Street, announced on the Ist inst. that Louis 
H. Ingraham, formerly of Post & Flagg, had become associated with them 
as manager of their domestic bond department. 

—Frederick Lownhaupt, statistician and financial writer, has become 
associated with the investment department of the Stock Exchange house of 
Sheldon, Morgan & Co. of this city. 

—W.G. Bowman & Co. have opened an office at 52 Broadway. Mr. Bow- 
man was formerly with Bigelow & Co. of 25 Pine St., this city. 

—Edward J. Duffy has been admitted to partnership in the firm of Kean, 
Taylor & Oo., 5 Nassau St. 





The Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, Sept. 3 1915. 

The feeling in American business grows more cheerful. 
The international political situation is much better. Bank 
clearings are expanding, industrial operations are broaden- 
ing, and war orders are still very large. There is a sharp 
demand for labor and wages in some cases are higher. 
Failures are fewer. Merchants hope that rates for sterl 
exchange will soon be stabilized by a large loan here an 
in the meanwhile are gratified to see a noteworthy recove 
from the recent rate of 4.50. Wheat exports for the wee 
of 6,800,000 bales, are the largest in any week for three 
months past. The grain crops promise to be enormous 
with some nanan iy of a billion-bushel yield of wheat. 
The foreign demand for steel has been active and prices are 
strong, with a rising tendency. The lumber trade is im- 

roving. Sales of coal are somewhat larger. Even the 
jewelry trade shows some improvement. Woolen and 
worsted mills have not been so busy for years past. 
goods sell more readily. European governments are giving 
out large contracts for army overcoatings. Retail trade 
has inereased. The scarcity of dyestuffs still hampers 
textile interests it is true, and ink manufacturers are now 
beginning to complain of the same thing, but it is hoped that 
some way may yet be found of obtaining supplies from 
Europe, even from Germany. In the Northwest the as 
is especially cheerful, coincident with the raising of a hig 
record spring-wheat crop and trade in {oo is improving, 
which is also reported of the Central West. The South 
shows less nervousness over the marketing of its cotton. 
On the other hand, merchants are naturally concerned about 
the low rates prevalent for foreign exchange as something 
menancing to the foreign trade. Conceivably, European 
buying of our grain, cotton, copper, &c., might be reduced 
if something is not done effectually to check the recent 
declining tendency of foreign exchange. The cotton crop 
seems likely to be much smaller than the last one, but the 
export outlet is curtailed through the blockade of the com- 
merce of Germany and Austria. But despite all drawbacks, 
the trend is towards conservative improvement in American 
trade. 





STOCKS OF MERCHANDISE IN NEW YORK. 
Sept.1'15. Aug.1°15. Sept.1°15. 
919,68 2 


a bags _870,992 2 978,823 
[i "SNE mats. 75,083 79,892 29,231 
oo SaaS eeE bags_527 ,444 472,780 265,704 
ST PR 6 FT © barrels_ 129,525 120,496 37 ,694 
a cen i SUA No_123.400 16,300 69,504 
I i le al eel eaten ees ail bales _227 ,427 220,829 78,901 
po” ie IS ER, Sat bales. 1,200 518 325 
GE RS St td biting delcunnooge bales. 31,400 7,925 2,340 
EE kr Gaitind ade neckaneda ctl barrels. 29,700 54,300 26,700 


LARD quiet; prime Western 8.50c., refined to the Conti- 
nent 9.10c., South America 9.30c., Brazil 10.30c. Futures 
advanced and then receded under pressure of heavy selling, 
only to rally again. To-day prices were irregular at one 
time declining and then rallying slightly. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. ,Fri. 
September delivery_cts_8.0 8.05 8.12% 8.05 8.10 8.12 
October delivery__._.-- 8.15 


8.17% 8.25 8.17% 8.22 8.22 
January delivery....._- 8.80 8.77% 8.85 8.62% 8.65 8.70 


PORK quiet; mess $20@$21, clear $20@$22. Beef, mess 
$18 50@$19, packet $17@$18, extra India mess $29@$30. 
Cut meats quiet; pickled hams, 10 to 20 lbs., 124%@13 \%e.; 
pickled bellies 12@14%ce. Butter, creamery 214%4@27c. 
Cheese, State 11@1l4c. Eggs, 19@29c. 

COFFEE quiet; No. 7 Rio 634c.; No. 4 Santos 834 @9c.; 
fair to good Cucuta 94@10c. Futures declined, partly 
owing to a drop in exchange. Cost and freight prices have 
fallen. The valorization plan thus far has not worked very 
well. There is to be an issue of 350,000 contos of Brazilian 
paper equal to $80,000,000. Prices receded at once on this 
announcement, partly owing to trade selling. Also exchange 
dropped to 12d. The weather in Brazil, too, has general “| 
been fair and warm. To-day prices advanced on sm 


transactions. 

September cts6.00@6.02 | January .cts6.19@6.20) April _- -_cis 6.33@6.34 
Ocober bon 6.06 February --- 0.2369 .94 May anal 8:38@8:30 
November. ..6.10 ¢ March.....- 6.28@6.29 43@6.44 








ll iD eoneedl 43 ’ 
December. __6.14 15 Peaasenegd 6.47 @6.48 


SUGAR firmer but quiet; centrifugal, 96 degrees test, 
4.77c.; molasses 4c.; granulated, 5.50@5.60c. Futures 
have generally been quiet and lower. The receipts in Cuba 
are still liberal. For the week they were 17,500 tons against 
11,000 in the same week last year. The stocks at all ports 
are 384,500 tons against 230,500 in 1914. France bought 
5,000 tons of refined. Total purchases by Europe since the 
beginning of the war have been, it is estimated, some 325,000 
tons, worth over $32,000,000—money that in peaceful times 
would have gone to France, Germany and other countries 

roducing beet-root sugar. To-day prices were irregular, 
r= points lower to 8 points higher. Sugar futures closed 

as follows: 

cone 


scnee ° -50 
33 


January _cts3.07@3.08) April ..._cts 3.08@3.09 
February == 8.078 -08|May .......3.10@3.12 
November _.3.32 March.....-< 3.07 @3.08 June ....... 3.11 -12 
December... .3.16@3. i oueaisdl 3.12@3.14 

_ OILS.—Linseed quiet; city raw, American seed, 54@55c.; 
city boiled, American seed, 55@56c.; Calcutta, 75c. Lard, 





rime, 85@88e. Cocoanut, Cochin, 104@11\%ce., Ceylon, 
§1%4@9%e. Com, 5.56@5.750. Palm, Lagos, 614@7e. Cod, 
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domestic, 43@44c. Cottonseed, winter, 6.50%7.50c., sum- | Receipts ai— | 1915. | 1914. | 1913. | 1912. | 1911. | 1910. 
mer white, 5.90@6.75c. Spirits of turpentine, 39)4c. > va ee eee ee 
Strained rosin, common to good, $3 25. TexasOity.&e| “8312 | '9o6| +7335] |. 966) “9A "349 

PETROLEUM active and firm; refined in barrels, 7.50@ | New,Orleans-| 91608 = 1,127/ 4.193 1,986) 3.712) 1,163 
yon bulk, S06: one: ee Naghiie, ° * 76 Savannah ---| 25.543 6,230 25.464 7.316) 46,625) 14,165 

egrees, in 106-gallon drums, gc.; drums, $8.50 extra. | Brunswick---| = 50 ---.-- yA | irre Genea 
Gasoline, 86 degrees, 250.; 74 to 76 degrees, 24 @26e.; 68 to Wilmington. | “gia ...8] 8861 Boe) ead] 88 
70 degrees, 21@23c. There is little development work in Norfolk, - -.-- 12,673 617 287| 1.238 807 154 
Hee Noo field, possibly because operators are awaiting | Aifocners’ 769 R801 ~~-"OB| 7" "Bal 7" "a0 
Pennsylvania dark $1 60) Corning... $1 06) Somerset, 32 dex..$1 03 Total this wk.| 72.493 33,430] 153,476] 121,123] 133,910} 95,064 
Second sand.....-. .. .. aaa RS aipers c | ‘ 
Tiona ..-----=2-- 1 60| North Lima2~~22> ose. Illinois. above 30 Since Aug. 1-! 163,219 67,689! 404,074' 344,612! 463,232! 294,632 
Savant Wash... 1 Sol tndiena 7 - ee | Kee ed ee The exports for the week ending this evening: rnch a total 
New Oastle____-- 1 20| Princeton. __ ~~ 77" 94c.| homa ._.--.--- 75¢e.| of 33,960 bales, of which 13,469 were to Great Britain, 


TOBACCO has been in moderate demand, mostly for 
binder. Cool weather and heavy rains have caused dam- 
age in Wisconsin, and it is said that the yield in that State 
at least will be small. Complaints of rain and low tem- 
peratures have also come from Connecticut and Massa- 
chusetts. Frosts in Northern New York have also been re- 

rted. The cigar trade is more active in New York and 

hiladelphia, and parts of the West, and this, it is believed, 
augurs well for future business in tobacco. 


COPPER after being firmer, weakened; Lake, 1814@19c., 
electrolytic, 1734@18c. A recent big decline in sterling ex- 
change hurts export trade. London has been firmer, how- 
ever. Tin here on the spot 335¢c., having receded after 
last week’s advance. Tin futures have been more active 
and London has been firmer of late. Lead here, 4.82%c. 
on the spot after touching 4.90c. with a better de- 
mand from munition makers. Spelter was 17c. but later 
dropped to 15c. owing to increased offerings by speculators. 
In steel, new war business is very large, especially in bars 
and wire. Prices on bars, plates and shapes are firmer and 
Eastern structural mills quote and get $1 a ton more than the 
Pittsburgh basis of 1.35c. At the West 1.30 cents for plates 
is still quoted, but some leading plate mills of Pittsburgh 
are nearly two months behind orders. Galvanized sheets 
and galvanized wire products are stronger, owing to the rise 
in spelter; and wire products advanced $2 a ton, but this 
checks business. No. 28 galvanized sheets $3 60 to $3 75. 
Pig iron is higher in the East and very firm at the West, but 
speculators are beginning to sell. Bar iron has been in 
good demand at 1.30c., Pittsburgh. 


COTTON 


Friday Night, Sept. 3 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
pee gnome from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
72,493 bales, against 24,070 bales last week and 28,735 
bales the previous week, making the total receipts since 
Aug. 11915 163,219 bales, against 67,689 bales for the 
same period of 1914, showing an increase since Aug. 1 1915 
of 95,530 bales. ; 














Sat. Mon Tues. Wed. | Thurs. | Fri Total. 
Galveston -_-_-_.-- TR TOL wncsne 1,632 613) 3,501! 3,793) 15,414 
eee... ch coecict cusses 4:070| 2,100| .-----| ---.--| 6.170 
Dnt eadkeidl savdhel-cadadul seedeal noasee 142 142 
New Orleans__..| *3,451| 1,126) 2,562 537 658} 1,274) 9,608 
stebte.- - eae oe 3 94 1 265 184 597 
EE ot ee ee 200| ~~ 200 
Savannah _____- 3,208) 3,590) 5,451] 3,483) 4,461) 5,350) 25,543 
i tie Rieneel deatkedl leaned chewual ««enad 50 50 
Charleston ____- 79 84 141 354 180 273} 1,111 
Wilmington __-- 43 26 236 82 19 414 
Norfolk. .....-.-. *9,480 757 397 374 918 747| 12,673 
PTE, MGs! ceed) saeces! eccccnl conssul ooos-- 183 183 
Deane GisCCl Ceeebwl <addcdl avecwal ducscal counneelOucueu 
PC ncdand Whtbned Hedbasl cvokeal acaton DES! ‘#teade 141 
Di itnneu Ricendl aéonasl shancel dtenhel cummed 247 247 
PE RShel Gaeatal waked! dcnacel Akenvel ooccesl aabwasl conus 
Totals this week! 22,172! 5,589! 14,355! 7,709! 10,206) 12,462) 72,493 


























* Including corrections made in August. 


_ The following shows the week’s total receipts, the total 
since Aug. 1 1915 and the stocks to-night, compared with 
last year: 





























1915. 1914. Stock. 
Receipts to - 
Sept. 3. This SinceAug| This |Since Aug | 
Week. 15. | Week. | 11914. | 1915. | 1914. 

Galveston. ______ 15,414; 39,590) 21,996) 37,725) 111,638! 43,78 
Texas City_____- 6,170 6,170 508) 1,146} 15,424 3 388 
Aran. Pass, &c_- 142 55 398) 398 654 1,532 
New Orleans...-| 9,608) 32,848) 1,127] 6,726} 114,600) 48,969 
I oon umn a 597 2,085 684) 946} 11,811) 2,189 
Pensacola__..___| ..._.- petite Na Pcie x > = 
Jacksonville, &c_| 200 301 100) S08). $3" 3°" ” "63 
Savannah... ____ 25,543! 46,570] 6,230) 9,819} 70,638! 13,838 
Brunswick .__._- 5 ST soo ase ee PR re 
Charleston _ .____ 1,111 2,175 708) 1,314) 40,280 1,590 
Wilmington... 41 <<, =e 323 33,227) 7,563 
Norfolk_-_.-..-- 12,673! 23,297 617 2.511] 38,894) 13,599 
N’port News, &c_ 1 319 393 P| ats ys ees 
EE  ianacal bidedt | ebedlesléoe oka 50} 224,712; 87,96 
) ae 141 719 496 1,016 9,667 | 3,32 
Baltimore. _____- 247 1,055 173) 1,199 2,044| 2,156 
Philadelphia ....} ...... Tt Aeeene 50 1,275 1,275 

Totals_.___._- 72,493| 163,219 33,430! 67,689! 675,368! 230.144 





In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 


508 to France and 19,983 to the rest of the Continent. 
—* for the week and since Aug. 1 1914 are as fol- 
ows: 















































Week ending Sept. 3 1915. From Aug. 1 1914 to Sept. 3 1915. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- Great Conti- 
Britain.|France .| nent. | Total. | Britain. | France nent. Total. 

Galveston._| 5,327)  -..-. aod ee “See seanen 16,919} 30,330 
Texas City_| 1,290) -.-..| 1,289) 2,579 Ec gee 1,289 2,579 
Port Arthur oe aie ite Page gasiels ET Rae ae 163 
NewOrleans, 5,060) -...| 2,374 7,434) 14,829 1,760, 26,950) 43,539 
Mobile ---_- Wendl Seew beehives aaa tl Sdetuiel’ samaeee 187 
Pensacola - - cea seis dhe ae ‘niga te Bel ~weséec! “Sands 1,639 
Savannah._| .... -.--| 4,600; 4,600) 432 2,058 9,765 12,255 
Wilmington ieleeshies ceiaal adatetd cal caduwel «adele 6,726 6,726 
New York.| 1,792 508} 7,372) 9,672 3,412 6,660, 36,677, 46,749 
Boston _-_-- Smut  aaea 15 15 en hedaal 429) 468 
GE nocd sank” cae Mae GL cnwnadl ewoaka | 4,657 
Philadel’'a..| -..-| ----| 200) RS ee aaceue 200) 200 
San Fran..| -.-.. aye 901 ll @aneeul . ..acename 5,624) 5,624 
CE ccial. tidal heal eee steel agececl eannde 7,171} 7,171 
TR cack seca), - sacs] Ge SI sedees! § cncese 6,536) 6,536 

Total__._| 13 469) 508 19,983 33,960 40,059 10,478) 118,286, 168,823 
Total 1914_! aye, ----' 9,796 9,796 7,632! 5| 14,736) 22,373 


Note.—New York exports since Aug. 1 include 766 bales Peruvian and 21 West 
Indian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipb ard, not 
cleared, at the ports named. We add similar figures for 
New York. 





























On Shipboard, Not Cleared for— 

Great Ger- Other | Caost- Leaving 

Sept. 3 at— Britain.| France.| many. | Foreign) wise. | Total. Stock. 
New Orleans... 1,142 pa .---| 20,780) 180' 22,102 92,498 
Galveston __.. 7,364) 6,500 ----| 2,559) 1,000) 17,423 94,215 
Savannah ---- eee owes or secs) 1,000; 1,000 69,138 
Charleston- - - ~ = meas aed onan meee rrr 40,280 
plo eee 57 = dwie 100 eee “nea 157 11,654 
Norfolk __---- caure Jaume nig ‘tei 620 620 38,274 
New York---- ___-|. 200} ----| 5.000 ----| 5,200] 219.512 

Other ports... 1,200 oma ovcal Lae ----| 2,500 29 
Total 1915_. 9,763) 6,700 100! 29,639) 3,300 49,502) 625,866 
Total 1914... 1,225! 4,130 838] 4,192) 13,305 23,690) 206,454 
Total 1913_. 10,680! 5,121!) 31,890) 10,545' 8,174 66,418' 131,234 


Speculation in cotton for future delivery has been more 
active, and in the main at higher prices. October recently 
touched 10.02, the highest price for many months past. 
This was due to bad crop reports, expectations of a bullish 
Government crop statement on August 30th and a large 
increase of speculation on the buying side, partly for account, 
it was understood, of the Waldorf-Astoria party. They 
are supposed to have covered and taken the long side. 
Wall Street and the West have also bought. The specula- 
tion has expanded. Rumors were current, too, that the 
Allied Governments were in the market for 400,000 bales. 
Cold, wet weather prevailed for a time in the Southwest, 
with temperatures in the forties in Texas and Oklahoma— 
42 to 43 degrees in some sections—and 50 to 55 degrees in 
Georgia, Mississippi, Tennessee, Alabama and Louisiana. 
The gist of the crop reports, official and private, was that 
drought, followed by excessive rains, had caused shedding 
duri August and lowered the condition about 6%. 
The Government put it at 69.2, against 75.3 on August 2 
(July 25th data) 78 last year, 68.2 in 1913, 74.8 in 1912 
73.2 in 1911 and a ten-year average of 72.8, so that the latest 
condition is 3.6% below the average for ten years. Various 
private reports were in substantial accord with these figures, 
some being even more emphatic as to deterioration. Bull 
speculation suddenly broadened and swept prices upward. 
The fluctuations were the widest and most excited seen for 
months past. The short interest turned out to be larger than 
it was generally supposed to be. A good many Wall Street 
traders and some big uptown operators bought not only 
because of the adverse crop reports, but also after havi 
made money in “‘war stocks,” wheat, &c., they determine 
to buy cotton because they considered it the cheapest 
thing on the list. Also Europe, New Orleans, the South 
generally and Chicago bought. Much was said about 
about buying by German houses. They certainly bought 





Pl 


freely for a time. It was said that Germany would be 
apt to buy American cotton even though compelled to store 
it in this country and await the return of peace. And this 


3 | because cotton is regarded as cheap and German mills would 


‘ naturally like to have some cheap cotton on hand against the 
| day when they can resume business with foreign countries. 
| One story cabled from Berlin was that Germany would pay 
15 cents a pound for 1,000,000 bales if it could be delivered at 
German ports—an impossibility, of course, but a straw show- 
int, it is supposed, Germany’s natural eagerness to get Amer- 
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ican cotton. The Liverpool market, morevoer, has been 
active and strong, with spot sales in a single day, for instance 
on Thursday, of 20,000 bales. Foreign exchange has latterly 
risen. The weather, though clearer of late, has continued too 
cold over much of the belt. On the other hand, the rains 
have ceased, stocks are large at home and abroad, exports 
are light and likely to continue so for some time, foreign ex- 
change has been demoralized, and finally the South shows 
rather more disposition to hedge here. ‘The drop in sterling 
exchange to 4.50 at one time had a distinctly depressing 
effect. To-day prices declined and then advanced in spite 
of a sharp fall in Liverpool co-incident with a marked rise 
in sterling exchange. Also, two tropical storms were said 
to be threatening both the eastern and the western belts. 
Liverpool, Wall Street and the Waldorf-Astoria interests 
bought. Toward the close a reaction occurred on pre- 
holiday liquidation at the New York and New Orleans 
exchanges, which will be closed tomorrow (Saturday) as 
well as on Monday, September 6th, Labor Day. Middling 
uplands closed at 9.85c. on the spot, showing an advance 
for the week of 20 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 28 to Sept. 3— Sat. Mon. Tues. Wei.Thurs. Fri. 
Middling uplands_........... 9.85 9.75 9.85 9.75 9.85 9.85 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Sept. 3 for each of the past 32 years have been as follows: 














1018 ..0i.d6« 9.85] 1907 _c____- 13.55] 1899-c__._- 6.251/1801.c..... 8.62 
Se eS: Cl Seen 9.80) 1898__.___- §.75/1890__.-..- 11.00 
 ) ee 13.30) 1905__-_.-- 10.95) 18907....... 7.62) 1889__.__.- 11.50 
Sickie com 11.50)1904.__.._. ie 1) ea ‘ } =e 10.88 
3. + CRE ek ob Se bP lk | Se 8.25) 1887-.....- 10.00 
(SOR ee 15.00} 1902__._-_-. 9.1 CG ak thd -88|1886.....-- 9.19 
Seivenene 12.85) 1901._..--- 8.62)1893__.--_- 88) 1885....... 10.12 
BUGS badacce 9.30|1900.....-- 9.62|1892_...... A ig | ae 10.88 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed Spot. |Contr’ct| Total. 

Saturday___/|Steady 20 pts. adv__|Strong_-__.-.-_-. (ore 320 
Monday ..-/Quiet 10 pts dec..__|/Easy ........-.} -...-- 100 100 
Tuesday _._~/Quiet 10 pts adv____|Firm -_.-----.- 525 100 625 
Wednesday _|Quiet 10 pts dec. ___|Steady___.._-_-. 35 900 935 
Thursday --_/Quiet 10 pts adv____|Steady_......-| -.--.- 200 200 
Friday - --.-- Pe outdds sinane | aE WT in cas 48 

ee ee ee eT ee 928: 1,300! 2,228 




















THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














Ryan yf Bo 1915. 1914. 1913. 1912. 
8 at Liverpool____...- bales.1,190,000 881,000 525,000 568,000 
Stock at London .............<: 71,000 5,000 5,000 J 
Stock at Manchester-__._...---- 71,000 67,000 25,000 70,000 
Total Great Britain___.._.--- 1,332,000 953.000 555,000 644,000 
Stock at Hamburg__.....------ *1,000 *29,000 17,000 16,000 
Stock at Bremen .............. *16,000 *230,000 96 ,000 90,000 
CO OE PE oe cncdadowacds 224,000 35, 66 ,000 87,000 
Stock at Marseilles _........... 7,000 4,000 3,000 2,000 
Stock at Barcelona __......---- 47,000 *20,000 13,600 15,000 
Ct So nc nusepaeoes 155,000 *20,000 5,000 4,000 
ee Te | ee *1,000 *30,000 17,060 ,000 
Total Continental stocks_ ---- 452,060 568,000 217,000 324,000 
Total European stocks --__---- 1,784,000 1,521,000 772,000 968,000 
India cotton afloat for Europe... 63,000 143,00 ,000 72,000 
Amer. cotton afloat for Europe.. 137,576 28,462 216,156 182,397 
E t,Brazil,&c.afloatfor Eur’pe 31,000 15,000 42,000 26,000 
Stock in Alexandria, Egypt----- 104,000 *88,000 67 ,000 34,000 
Stock in Bombay, India_-_-.-.--- 608,000 660,000 527,000 47, 
Stock in U. 8. ports ..-........ 675,368 230,144 197,652 305,696 
Stock in U. 8S. interior towns._... 406,713 125,619 124,197 118,234 
U.S. exports to-day_.......-..- ae ee 8,012 2,068 
Total visible supply_-.....--.-- 3,815,733 2,811,225 2,053,017 2,195,395 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock.......--.- bales. 943,000 600,000 324,000 424,000 
Manchester stock.............. 56,000 48,000 15,000 52,000 
Continental stock...........-.-- *365,000 *440,000 174,000 293,000 
American afloat for Europe.-_-_-- 137,576 28,462 216,156 182,397 
ad, «od ccs eon 675.268 230,144 197,652 305,696 
ty. ee Eee SOG. . ww ccd cune 406,71 125,619 124,197 118,234 
U. 8. exports to-day ........... Sat  shedme 8,012 2,068 
Total American ............- 2,589,733 1,472,225 1,089,017 1,377,395 
East Indian, Brazil, &c.— 
DRE EE dnticaackacusnen 247,000 281,000 171,000 144,C00 
Si it cnnn ebb bauninn eo ,000 5,000 5,000 6,000 
Manchester stock. ............-. 15,000 19,000 10,000 18,000 
Continental stock ............. 87,000 *128,000 43 ,000 31,000 
India afloat for Europe__....-.-- 63,000 ,000 99,000 ,000 
Egypt, Brazil, &c., afloat... ..-. 31,000 15,000 42,000 26,000 
8s in Alexandria, Egypt----- 104,000 *88,000 67,000 d 
Stock in Bombay. India-_-_._.--- 608,000 660,000 527,000 447,000 
Total East India, &c......-- 1,226,000 1,339,000 964,000 778,000 
Toetel AMMAIGAR... .cesiscencce 2,589,733 1,472,225 1,089.017 1,377,395 
Total visible supply oe 3,815,733 2,811,225 2,053,017 2,155,395 
Middling Upland, Liver ewe 5.78d. 6.90d. 7.35d. 6.62d. 
sieeieng Uniead. New York___. 5 Pe 13.25c. 11.75c. 
Egypt, Brown, Liverpool... 8.30d. 8.75d. 10.55d. 10 3-16d. 
Peruvian, Rough Good, Liverpool 10.90d. 8.75d. 8.60d. 10.00d. 
Broach, Fine, Liverpool..._...- 5.40d. 5.60d. ore 6\d. 
Tinnevelly, Good, Liverpool.... 5.52d. 5.55d. 6 9-16d. 6 3-16d. 


* Estimated. 


Continental imports for past week have been 44,000 bales. 

The above figures for 1915 show a decrease from last week 
of 74,816 bales,!a gain of 1,004,508 bales over 1914, an excess 
of ma bales over 1913 and a gain of 1,660,338 bales 
over s 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous yzar—is set out in de- 
tail below. 



































Movement to Sept. 3 1915. Movement to September 4 1914. 

Towns. Receipts. | Ship- | Stocks Receipts. Ship- | Stocks 

ments.| Sept. ments.| Sept. 

Week. | Season. | Week.| 3. | Week. | Season. | Week.| 4. 

Ala., Eufaula.-| 1,179 1,578 602) 5,196 751) 1,059 802) 986 
Montgomery .| 2,756, 5,684 2,794 51,583, 2,558, 3,813, 518/ 5,841 
Selma -...... 1,456 2,461| 1,119, 20,692 2,301) 3,050, 252) 3,190 
Ark., Helena..|  --.. 9 81 33 39} 135) 906 
Little Rock-- 34 833, 527, 6,45 221; 630; 4,840 
Ga., Albany.--| 1,842} 4,141) 1,697| 8,247) 1,075, 2,114 55) 2,939 
Athens -...-.- 200, 1,230, 525, 6,342 40 55] 1,082} 1,020 
Atlanta_...-- 171| 1,680 754 4,567 1 113 78 695 
Augusta -.... 5,018} 10,015 3,769 64,718) 4,94 6,466, 3,354) 11,164 
Columbus ..-| 639) 1,614 105 24,501) 1,320, 1,467) 925) 1,952 
Macon -...-- 969 634 1,077| 3,770, 26 34 17, 336 
Rome -...--- 417} 1,284 775) 3,274 16 167 50, 2,646 
La.,Shreveport| 1,181] 2,687, 2,470 25,257 8 124, 314) 3,340 
Miss.Columbus) 103 103, 368, 2,464 91 91 80| 187 
Greenville -..| 133 280 985 8 13 85, 551 
Greenwood -- 67 167, -...| 3,163) 100 100} ....| 3,473 
Meridian -.--| 195 407; 437; 10,110 88 195) 1,446 
Natchez -..-- 260 334) -...| 2,817 50 89 ....| 1,063 
Vicksburg -.-| 152 179, -..-| 4,251 5 31) ....| — 603 
Yazoo City-- 75 75) 2 ,059 73 81 42) 1,142 
Mo., St. Louis.| 1,481] 8,961) 1,917) 11,730, 500, 4,636, 691) 13,987 
N. C., Raleigh- 14 320 25 60 1 ee 3 
O., Cincinnati-| 853) 4,847, 1,226 14,583) 167; 4,973) 966 11,862 
Okla., Hugo... SE ene Se dase ante a gual See 
8.C., Greenw’d| 147 147 14 5,125 10 24 10-567 
Tenn.,Memphis| 1,401; 7,486, 5,173 59,141) 401) 2,799, 480, 14,685 
Nashville ---- 36) it nell. ih: anal” endgedl 130... 
Tex., Brenham) 500 1,350 366 1,800 592 975 44) 1,303 
Clarksville...| -...| -.-.-- vival” sone” am 3 i 
Dallas -- -- --- 1,082, 1,423) 1,692) 129 -__. a. weak ae 
Honey Grove-|; -...| ------ aeenl wane 200 2 Jott 200 
Houston -- -- - 35,479, 90,194) 33,488 58,811) 25,566, 61,320) 24,031) 33,599 
Paris_.....-- 22) Pl deal 87, 500 500, -.--| 500 
Total, 33 towns 57,862) 151,353! 61,258 406,713! 42,0481 95,370 34,815'125,619 














The above totals show that the interior stocks have de- 
creased during the week 3,396 bales and are to-night 281,094 
bales more than atthe same time last year. The receipts at 
all towns have been 15,814 bales more than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 


up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 

















1915— 1914 
Sept. Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
Ne oe eo ounanena 1,917 15,075 691 15,7 
RSS, RE RTS Ena 2,407 508 ; 
Vee ee, sn oncctcucceus Bends: sacBeee oles sani 
ee he cid init ondiong 123 1,146 223 1,570. 
pe  >*ge ER e ra aR 2 2,67 59 450 
Via Virginia points._..........- 487 3,569 346 2,792 
Via other routes, &c.......... - 5,012 27,873 298 649 
Total gross overland_.......- 8,595 52,748 2,125 23,371 
Deduct Shi — 
Overland to N. Y., Boston, &c_.. 388 1,776 669 2,315 
Between interior towns__...___ ,014 2,162 24 4,313 
Inland, &c., from South.___.__- 3,479 8,954 1,043 13,264 
Total to be deducted________ 4,881 12,892 1,736 19,892 
Leaving total net overland*__. 3,714 39,856 389 3,479 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 3,714 bales, against 389 bales for the week last 
ear, and that for the season to date the aggregate net over- 
d exhibits an increase over a year ago of 36,377 bales. 





1915— 1914 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ts to Sept. 3....... 72,493 163,219 33,430 67,689 
Net overland to Sept. 3._.________ 3 39,856 389 AZ 


’ 3 9 
315,000 54,000 270,000 


518,075 87,819 341,168 
a39,249 7,233 5,480 


714 
Southern consumption to Sept. 3.__ 65,000 





Fe tt cianhaned 141,702 
*3,396 





Came into sight during week-_-_-.137,811 
Total in sight Sept. 3° chines ipdilie yee 


Northern spinners’ takings to Sept. 3 25,913 97,790 


* Decrease during week. a Less than Aug. 1. 
Movement into sight in previous years: 


478,826 








Week— Bales. Since Aug. 1— Bales. 
1913—Sept. §............. 230,040/1913—Sept. &..........._- 700,178 
1912—Sept. 6............. 203 .223|}1912—Sept. 6.....-....... 681,989 
1911—Sept. 8............. 184,818/1911—Sept. 8....._....._- 660,051 


NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closi g quotations for leading contracts in the 


New Orleans cotton market for the past week have been as 
follows: 























Saturday,| Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
Aug. 28. Aug. 30. Aug. 31.| Sept. 1. | Sept. 2. Sept. B3 
Vint | 
, 9.48-.66! 9.47-.77 9.54-.80| 9.49-.79) 9. a 
Closing...... 9.65-.66| 9.47-.48 9.58-.59| 9.67-.68) os iD 
—... 9.79-.94| 9.72-.04 8 | 
eS A . .72-. 9.82-.08| 9.79-.08) 9. " 
regtosing==>--- 9.93-.94| 9.73-.74 9.86-.87 9.98-.99) 999-94 
Rs hn oa 9.97-.08| 9.87-.17| HOLI- | 9.97-.26) 9. 3-.23| 10.07-.23 
me er 10.07-.08| 9.87-.88| DAY. |10°01-.02 pe oeStne soe sate 
| 10.19-.31|10.11-.39 10.21-.51| 10.19-.46| 10.34-.45 
sae dain aul 10.30-.31/10.10-.11 10.23-.25 mi ipe 0.33-.34 
| 10.52 —!|10.45-.62 10.53-.63 10.42-.63 | a 
Closng ...... 10.51-.53) 10.31-.33 10.44-.46) 10.57-.59| 10.53-. 
oe t Steady. | Stead Stead. fet. | Stead Quiet 
tare *) ; : y.| Quiet. y. a 
fons ..... Firm. |B yeey. a ae. Steady. 'FSteady. 
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FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 





Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 


Saturday, 
Aug. 28.|Aug. 30.\Aug. 31. 





Sept. 1. | Sept.2.| Sept.3.| Week. 
September— CaS ES. 
Closing...-| 9.73 —| 9.50 —| 9.70 —| 9.60 —| 9.69 —| 9.68 —|— — — 
October— 
Range... -. 9.75 .90| 9.66 .02| 9.67 .88| 9.71 .98| 9.67 .92| 9.71-.90| 9.66-.98 
Closing....| 9.90 —| 9.66 .67| 9.85 .86| 9.74 .75| 9.82 .83| 9.80-.81|_— — — 
November — 
Range..... _ — —/10.03 —|— — —|— — —|— — —|— — —)10.08 — 
Closing... ..|10.00 —| 9.76 —| 9.95 —| 9.84 —| 9.92 —| 9.99 —|— — — 
Range. .... 10.07 .20| 9.96-.30| 9.98-.20/10.03-.29| 9.99-.26|10.07-.25| 9.96-.30 
Closing -. -.|10.19-.20| 9.96-.97|10.18 —|10.06 .07|10.15 .16/10.14-.15|— — — 
Ji ona 
"ineee ete 10.18 .34/10.10-.45|10.20-.34|10.17-.42|10.13-.41|10.25-.38/10.10-.45 
Closing... |10.33-.34|10.10-.11|10.30-.31|10.20-.21|10.29-.30| 10.28-.29|— — — 
February— ee 
uy Suosing g_.--|10.48 —|10.20 —|10.40 —|10.30 —|10.39 —|10.38 —|— — — 
Range.._.. 10.42-.58|10.36-.70/10.40-.60| 10.43-.70/10.39-.64| 10.48-.60)10.36-.70 


Closing... .|10.58-.59|10.36-.37|10.57-.58) 10.46-.47|10.50-.51/10.53-.54/—- — — 


Closing....|10.68 —/10.46 —|10.67 —|10.56 —j/10.60 —j/10.63 —|— — — 


Range--.-- 10.63-.78|10.58-.92|10.61-.80)10.65-.90| 10.62-.85) 10.74-.80) 10.58-.92 
Closing -. . . |10.78-.79|10.58-.59| 10.79-.80/10.68-.70) 10.73-.74| 10.76-.77|— —- — 























Range-..... — ee | 
--7"}10.88 —/10.68 —|10.89 —|10.76 —|10.81 —|10.83 —|— — — 

July— 
Range..__- — — —|10.88-.15/10.97 —|10.81-.09|10.82-.00| 10.87-.93|10.81-.15 
Closing... -|10.98-.00|10.78-.80|10.99 —|10.84-.86|10.89-.91|10.92-.94,— — — 
5 Range id 
Closing. ___— — —!— — —|— — —110.90 —'10.95 —!10.97 —'— — — 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















Closing Quotations for Middling Cotton on— 
Week endi 
Sept. 3.” Saturday.| Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday. 

Galveston ___--. 9.50 9.50 9.50 9.50 9.50 9.50 
New Orleans._-_| 9.25 9.25 9.38 9.31 9.44 9 44 
Rs os @ dine mince 8.82 9.00 9.00 9.00 9.00 9.13 
Savannah ----- 8% 9 9 9% 9% 9% 
Charleston -..-|..-- aba ices 9 9 9 
Norfelk __...-- 9.25 9.25 bees 9.38 9.25 9.38 
Baltimore ----.. 9% 84 9% 9% 6 
Philadelp' .--|10.10 10.00 10.10 10.00 10.10 10.10 
Augusta ____.-.- 8.75 8.75 8.75 9.00 8.88 9.00 
Memphis -----.- 9.25 9.25 9.25 9.25 9.25 9.25 
St. Louis__..-- 9% 9% 2% 9% 9% 9745 
Ho FESS 9.55 9.35 9.50 9.40 9.50 9. 
Little Rock____! 8.88 8.88 9.00 9.00 9.00 9.00 














WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South denote that the 
weather has been more favorable as a rule during the week, 
but the temperature has been lower. From Texas, however, 
there are complaints of unfavorable conditions and the need 
of sunshiny weather. The movement of the new crop to 
market is on a very moderate scale. 

Galveston, Tex.—Weather conditions throughout the week 
have continued unfavorable, combined low temperatures and 
rainy weather having retarded growth and deterioration is 
reported from some sections. Dry, sunshiny weather would 
be of vast benefit to growing crops. We have had rain on 
two days during the week, the rainfall being eighteen hun- 
dredths of an inch. Average thermometer 78, highest 88, 
lowest 63. . 

Brenham, Tex.—There has been rain on two days the past 
week, the rainfall reaching one inch and eighty-eight hun- 
dredths. The thermometer has averaged 75, ranging from 
60 to 90. 

Cuero, Tex.—Rain has fallen on two days during the week, 
the rainfall being one inch. The thermometer has ranged 
from 58 to 94, averaging 76. : : 

Henrietta, Tex.—We have had no rain during the week. 
The thermometer has averaged 69, the highest being 88 and 
the lowest 50. 

Huntsville, Tex.—It has been dry all the week. The ther- 
mometer has averaged 72, ranging from 56 to 88. 

Lampasas, Tex.—Dry all the week. Average thermometer 
65, highest 84, lowest 46. 

Longview, Tex.—Dry all the week. The thermometer has 
average 74, the highest being 90 and the lowest 58. 

Nacogdoches, Tex.—Rain has fallen on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 56 to 84, averaging 70. 

Palestine, Tex.—This week’s rainfall has been one inch and 
eleven hundredths, on two days. Average thermometer 72, 
highest 86 and lowest 58. ¢ 

San Antonio, Text.—We have had rain on one day during 
the week, to the extent of one inch and eighty-eight hun- 
—, The thermometer has averaged 75, ranging from 
58 to 92. 

Taylor, Ter.—We have had rain on two days during the 
week, the precipitation reaching one inch and ninety-two 
hundredths. Minimum thermometer 58. 

Weatherford, Tex.—Dry all the week. Average thermom- 
eter 68, highest 84, lowest 52. 

Ardmore, Okla.—The week’s rainfall has been sixty-two 
hundredths of an inch, on one day. The thermometer has 
. averaged 69, the highest being 88 and the lowest 50. 

Tulsa, Okla.—Rain has fallen on one day during the week, 
the rainfall being sixty-three hundredths of an inch. The 
thermometer has ranged from 48 to 84, averaging 66. 





Eldorado, Ark.—Dry all the week. Average thermometer 
69, highest 86, lowest 51. 

Litile Rock, Ark.—We have had rain on one day during the 
week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 68, ranging from 54 to 81. 


Alezandria, La.—No rain the past week. The thermome- 
ter has ranged from 57 to 91, averaging 74. 

New Orleans, La.—Dry all the week. Average thermome- 
ter 79, highest 92, and lowest 66. 

Shreveport, La.—We have had no rain the past week. The 
<a has averaged 73, the highest being 87 and the 
owes . 

Columbus, Miss.—We have had no rain during the week. 
The thermometer has averaged 70, ranging from 55 to 85. 

Vicksburg, Miss.—This week’s rainfall has been seventy- 
five hundredths of an inch, on one day. Average ther- 
mometer 72, highest 85 and lowest 56. 

Decatur, Ala.—There has been rain on two days during 
the week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has averaged 68, the highest being 80 and 
the lowest 55. 

_ Mobile, Ala.—Hot days and cool nights, with no moisture 
incline the plant to shed. There is not much complaint 
as yet, however, and grade is good. There has been no rain 
the past week. The thermometer has averaged 78.9, 
"OT clase wala all the week 

ontgomery, — e week. The thermometer 
has ranged i 5 


from _60 to 89, averaging 75. 
Selma, Ala.—Rain has fallen on two days of the week, 
five hundredths of an inch. Average 


the rainfall bei 
thermometer 72, highest 83, lowest 60. 

Madison, Fla.—The week’s rainfall has been eighty-five 
hundredths of an inch on two days. The thermometer has 
averaged 78, the highest being 95 and the lowest 69. 

Tallahassee, Fla.—We have had rain on two days during 
the week, to the extent of one inch and ten hundredths. 
The thermometer has av 77, ranging from 57 to 96. 

Albany, Ga.—Rain has fallen on two days during the week, 
the rainfall being sixteen hundredths of an inch. The 
thermometer has ranged from 64 to 99, averaging 82. 

Athens, Ga.—This week’s rainfall has been ten hundredths 
of an inch, on two days. Average thermometer 70, highest 
86 and lowest 54. 

_ Savannah, Ga.—The week’s rainfall has been one inch and 
eighty-three hundredths, on four days. The thermometer 
has averaged 80, the highest being 95 and the lowest 63. 

Charleston, 8. C. here been rain on four days of the 
a ag reaching one wah gH sixty-two 

un ths. e thermometer av , ranging 
from 64 to 92. 

Cheraw, 8. C.—There has been rain on five days of the 
week, the rainfall reaching forty-five hundredths of an inch. 
The thermometer has ranged from 58 to 86, averaging 72. 

Spartanburg, 8. C.—The week’s rainfall has been fifty-one 
hundredths of an inch, on threedays. Average theremometer 
72, highest 86, lowest 57. 

Charlotte, N. C.—There has been rain on three days during 
the week, the rainfall being thirty-nine hundredths of an inch. 
The thermometer has averaged 68, the highest being 82 and 
the lowest 55. 

Goldsboro, N. C.—There has been rain on five days the 

t week, the rainfall reaching one inch and thirty-one 
undredths. The thermometer has averaged 75, ranging 
from 61 to 89. 

Weldon, N. C.—We have had rain on three days of the past 
week, the rainfall being two inches and eighteen hundredths. 
The thermometer has ranged from 60 to 83, averaging 71. 

Dyersburg, Tenn.—It has rained on one day during the 
week, the rainfall being one inch and thirty-five hundredths, 
Average thermometer 65, highest 79 and lowest 50. 

Memphis, Tenn.—We have had rain on two days of the 
past week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has averaged 69, the highest being 
83 and the lowest 55. 

Milan, Tenn.—There has been rain on two days the past 
week, the rainfall reaching two inches and forty-nine hun- 
dredths. The thermometer has averaged 65, ranging from 

















50 to 79. 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1915. 1914. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Aug. 28.._.._ - 13,890,549} ....._.- B.ETOTOLL wecnsunce 
Wiese Gees MUG. La ncccunsc! shcocse 4.633.210) ~...... 3,176,816 
American in sight to Sept. 3__| 137,811 478,826 95,052 346,648 
Bombay receipts to Sept. 2____| 012,000 65,000 4,00 38,000 
Other India o's to Sept. 2_. 62,000 IBM ccssane 21,000 
Alexandria receipts to Sept. 1__ 6500 eee 300 
Other supply to Sept. 1*_.___- 561,000 12,000 2,000 27 ,000 
— Supply ae heen eee aoe 4,043,860) 5,210,036\2,977,753| 3,609,764 
educt— 
Visible supply Sept. 3.._____- (3,815,733 3,815,733)/2,811,225| 2,811,225 
Total takings to Sept. 3a.-...- 228,127) 1,394,303) 166,528 798,539 
Of which American......___ 207 .627| 1,112,303 85,528 554,239 
Of which other ............ 20,500 282 ,000 81,000 244,300 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
315,000 bales in 1915 and 270,000 bales in 1914—takings not being avail- 
able—and the aggregate amounts taken by Northern and foreign spinners, 
1,079,303 bales in 1915 and 483,539 bales in 1914, of which 797,303 bales 
and 239,239 bales American. b Estimated. 
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INDIA COTTON MOVEMENT. 
1915. 1914. 1913. 
Aug. 12. - 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
DUMP... nckisinksoskiee 13,0001 23,000! 10,000) 20,000! 6,000) 16,000 
For the Week. Since August 1. 
Exports 
from— | Great ; Conti- | Japan Great Conti- | Japan | 
Britain, nent Total. | Britain. nent. \& China., Total 
Bombay— ied 
1915...-. aaagi eee i SE: dhhidcal  adcdee 16; 16,000 
1934... ....| “1 2, 3,000; ....-- 15,000 19,000 
1913... < eas mF 20,000; 31, 1,000) ahi 39,000, 74,000 
Calcut 
1915... w*7z wa Tan nh sonens SE © cada de 1,000 
1914-3 poe Hp sen Feecien 1,000, oo 1,000 
1913__-. sounded d cE Sy - ES 1, 1,000) 2,000 
1915... ibaa since weed i dediieah .decpiketd.  aeawerdie. aban 
1914..-; a ain ail ae iit: weutmel ” qogaeul,; chai, donee 
1913-_--.< ona ona ane a sieet aeesecl ” Guan Guanine 
All others— 
1915...3 1,0 3, 2, 6 2,000 3,000 4,000) 9,000 
1914...@ 1, 6, omaas Oe 1,000, 11,000}  ...... 12,000 
1913...3 1, 10, 1, 3,000, 22,000 5,000) 30,000 
Total all— 
1915... 1, 4, 18, 23, 2, 4, ’ 26,000 
1914... 1, 7, 2, 10,000 1,000, 16,000) 15, 32,000 
1913__..' 1, 22, 21, 44,000 4 57, 45, 106,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alezandria, Egypt. 1915. 1914. 1913. 
August 11. 
(cantars)— i 
Tttatine = cnmnend 5.048 1,000 300 
Since Aug. 1......----. 4 1,200 1,100 
This | Since This | Since This | Since 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|| Week.| Aug. 1. 
To LAverpoot Be Ne A. Ste. Be wcarl anece easel Sane 
Too Manchester _______- Ste See. ook) BO moeet aseae 
To Continent and India_| 1,173) 1,500|| -.-..| 3,000)! 2,250) 13,750 
To EE ae sachcabed 3,324| 3,324 500 700i; .---| 1,000 
Total exports__.......-. 13,649! 13,976 500! 7,200!| 2,250! 17,750 














MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that there is more in- 
quiry from India. China offers are so low as to be unworka- 



































ble, but prospects on the whole are favorable. We give 
prices for y below and leave those for previous weeks 
of this and last year for comparison. 
1915. 1914. 
8% ibs. Shirt | Cot'n 8% Ibs. Shtrt- | Cot'n 
32s Cop ings, common | Mid. 328 Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Up's 
July|d. d.js. d. 8. a. d. d./s. d. s.d.| d. 
16 8% @ 8%\6 3 @7 6 5.15/10 @ 11 (6 2%@11 1%| 7.35 
23 iS @ 8%|6 3 @7 6 5.13) 915-16@ 10%'/6 2 @110 7.38 
= i8 5-16 @ 8%\6 3 @7 6 5.34; 911-16@ 10%/|6 14 @10 10}4| 6.66 
‘o'18% @ 9%'15 9 @7 3 5.53 No quotations 6.50 
13 8% @ 9%6 0 @7 6 5.43 No quo |tations 6.50 
20 8% @ 8%'6 6 @7 9 5.42 No quo tations. 6.20 
ons 8% @ 9 6 6 @7 9 5.63 No quo|tations 6.20 
pt, 
3 8% @ 9%'6 9 @8 0 5.78 No quo |tations. 6.90 
LIVERPOOL.—Sales, stocks, &c., for past week: 
Aug.13. Aug.20. Aug.27. Sept.3 
Sales of the week_............-. 44,000 45,000 48,000 aawinee 
Of which speculators took .... 3,300 1,700 OS, —erac™ 
Of which exporters took... . 2,100 2,400 vv geese 
Gas. BIG wccnnscemecces 5,000 35,000 40,000 -...-. 
DEERE TEE oo ccctiidaoonce ,000 7,000 7,000 8,000 
TORE -aenmacesagsiimnonad 000 67,000 75,000 67,000 
FE Sct antnctudidadéccat 1,348,000 1,305,000 1,252,000 1,190,000 
Of which American--_-_......-. 1,097,000 1,054,000 998,000 943,000 
Total imports of the week... 17,000 31,000 ,000 13,000 
Of which American__........ ,000 22,000 16,000 3,000 
pv FF eee 90,000 65,000 eo 
Of which American_........-. 54,000 23,000 See  “éeceax 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Wednesday. Thursday. | Friday. 























Spot. Saturday. | Monday. | Tuesday. 

Market, Large Fair 
12:15 Good Good Good Good business business 
P.M. demand. | demand. | demand, | demand. doing. doing. 

Mid.Upi'ds' 5.68 5.81 5.73 5.94 5.91 5.78 

Sales ..... 10,000 10,000 12,000 15,000 20,000 8,000 

Spec.&exp 500 1,000 2,500 2,500 7,500 2,000 
Futures. Steady, Firm, Quiet, Quiet, Quiet, Quiet, 

Market } en. 1 to 2)11@12 pts./4@5 pts.| 8@10 pts. | 4 pt.dec.to 14 @2 pts. 
opened pts. adv. | advance. decline. advance. |} vt. adv.| advance. 

Market, Steady at |*B'ly st’dy| Quiet, Steady, (Barely st’y| Irreg., 5 
4 54% @6% |8@8% pts.| 14 @2 | 7@15 pts. | 24 @4% pts. dec. to 
P.M. |! pts. adv. | advance. | pts. dec. advance. pts. dec. |34pts.adv. 
*6P.M. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, —nless otherwise stated. 





















































Aug. 28 | Saturday. | Monday. Tuesday. |Wed'day. Thursday.| Friday. 
oO - 
Sept. 3. |124| 12% 12) 6 |12¢&@| 4 |12%) 4 |12%; 4 |12%) 4 
p.m.| P.M. |P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P.M.\p.M.|\p.mM. 
a Bi re: omy wn 
d d. | d. | d.| d.|d.|d.|d.|d./d.j|d. jd. 
August ..}....|5 5744|6934|66 |...-.|..--/.---|..--|..-- PE EEE lanes 
Sept..... Cadincmind |. ...|....|6134|6134|82 [7634/79 |72%4|66 67% 
Oct.-Nov.|...-|5 6634/7634|71  |69 79/6934 /87 (8234/85 783a|74 |75'4 
Jan.-Feb.|....|5 79 |89 (|8344|814%4/82 (95 |92 (93 (88 |84 |86% 
Mar.-Apr-|..--/5 8634/96 (9034/88 {88 (9844/97 |97 92" 9034 934 
May-June}....|5 93 (02 |9644|94 /94 \02 0134 01 |98 |96 (00% 
July-Aug_!_...15 98 '!0744/01 199 (99 (05 (06 (05 (034102 (07 











SHIPPING NEWS.—Shipments in detail: 


NEW YORK—To Liverpool—Aug. 27—C > 
Peruvian-..Sept. 2—Cloughton, 1,54 

To Havre—Aug. 31—Harrovian, 

To Rotterdam—Aug. 31—-New Amsterdam, 723_....-----.-.- 7 

To pe ommay ll 31—California, 1,306.......--.--.----- le 

7 See ug. 30—St. George, 1,122._..Sept. 1—Palermo, 3.979 

To N So Jernplermat, BRO... anicnsnca ne snonne~onnien 

To Viedivostock Aug. 27 Gite of Bombay ,17140; tnverciyde, 


SRA dh its hire 00h 46% i bisn chobdsn same cab pandewestareiad 1,97 
GALVESTON—To Liverpool—Sept. 2—Oranian, 2,197.......-.-. 2, 
To pncherser— Aug. 28—Maria di Larrinaga, 3,130_..---..-.- 3, 
TEXAS © —To ee 30—Oranian, 1,290_.......--. i, 
0 0—"Bénefactor, 8,080---—~ 


To Aug. ity of Tam 
aia Sh Case eet 
To Oporto—. - 28-—Bark Porto, 200... .............--- sss 


ae na—Sepe. 2—Co 


ug. , , 
. 30—Prince George, 15.....------ 
ce 3 27—V ondyck, y AP ety: 
SAN FRANCISCO—To nt gy 21—Nippon Maru, 401-_-__- 


VA R 
BOSTON—To Yarmouth—A 
PHILADELPHIA—To Rot 





To China—Aug. 21— “| Pea 500 
TACOMA—To Japan—Aug. 27—Tacoma Maru, 1,202_._Sept. 1— 

IEG, BONDS fon nec cnn cdc ccc ckectoccduudectdee 3,082 

To China—Sept. 1—Merionethshire, 150..............---.-. 150 

ctscsrocas diss teosccecqutaodiddgnayedesaynee 33,960 

THE AGRICULTURAL DEPARTMENT’S AUGUST 

REPORT .—The following statement, showing the condition 


of cotton on Aug. 25, was issued by the Department of Agri- 
culture A : 


. 30: 
poe re eee emagte Danest Rebar ata 
ure , from the cor- 
respondents and agents of the Bureau, that the condition of the cotton 


crop on Aug. 25 was 69.2% ee ee on July 25 
1915, 78 a Aug. 25 1914, 68.2 on Aug. 25 1913 and 72.8 the av on 
Aug. 25 of the past ten years. Compariso 


ms of conditions, by States, follow: 
——_August 25—__—— 


Aug. Ten-year 
State— “9 5 1915 1914. 1913. Ase. 
irginia ______-- 79 86 80 
orth Carolina. -_76 738 82 78 
South Caralne.- 73 72 77 77 7 
 ealecmiohasioel 76 81 76 
Nak dibtaes chet 70 78 83 81 78 
oS Ee 65 71 77 72 74 
Mississippi ----- 69 76 75 69 72 
ba dbGua 65 75 66 67 65 
, 0) 67 76 79 64 70 
Arkansas _.-...- 72 80 75 72 74 
emmessee ____.. 82 85 76 80 81 
Missouri ..----- 81 83 72 72 81 
klahoma --.--- 71 69 80 45 72 
California .....- 93 98 96 *907 
United States_69.2 75.3 78.0 68.2 72.8 
en 
BREADSTUFFS 


Friday Night, Sept. 3 1915. 

Flour has been somewhat better demand asfar as new 
is coneerned, though the actual sales as a rule have revealed 
no eet activity here. Northwestern mills are said to have 
sold heavily for shipment from the last half of September up 
to December. There is a fair demand from people who want 
early deliveries and some mills are not inelined to sell for 
any earlier delivery than the first half of October. Kansas 
straights have been very sparingly offered on the spot. 
Very many buyers are still inclined to buy gingerly, as they 
look for lower prices, due to an extraordinary wheat crop. 
Yet some rt demand has prevailed and sales are reported 
of 100,000 ls at the seaboard. Northwestern mills 
have latterly had a better business. The total output last 
week at Minneapolis, Duluth and Milwaukee was 304,885 
barrels, against 281,885 last week and 501,410 last year. 
Minneapolis millers predict a large increase in business 
during the next three or four months. 

Wheat declined, owing to much more favorable weather, 
the demoralized rates for sterling exchange, naturally mili- 
tating against export business, and finally heavy liquidation. 
Premiums at oe broke 10 to 15 cents early in the 
week, with offerings last Monday of 25 cars. There was a 
rumor that Canada might take the duty off wheat, but it 
could not be confirmed. About 150,000 bushels of Canadian 
wheat are thus far said to be headed for American markets. 
The spring-wheat receipts, moreover, are increasing. And 
there seems some possibility of a legal snarl at Chicago grow- 
ing out of the recent decision of the Illinois Circuit Court that 
an appropriation for any State grain inspectors’ salaries 
is illegal. It is surmised that this may cause a wheat block- 
ade at Chicago, for if the deputies cease to inspect, it is 
feared that it may prove out of the question to handle the re- 


eipts there. Hed sales have been a _ feature 
of the trading at Minneapolis. ‘Spreads’ between 
Chie and Minneapolis are said to amount to 7,000,000 


bushels, Chicago holding the “long” end. Prospects of 
something like a billion-bushel crop in this country, look 
to many, more and more promising. ‘Bear’ operators 
have been bolder. Meantime, the Liverpool market has 
been depressed, partly owing to slackness in demand, 
partly to increased offerings of English wheat, as well as 
the weakness in American and Canadian markets. Liver- 
pool people believe that arrivals of English wheat will, for 
the time being, suffice to supply the demand there. Mean- 
time other Euoprean wheat is reaching market centers and, 
on the whole, European prices, for the moment at 
least, have been eclining. One trouble is that 
European wheat, this year, seems to be of inferior qual- 
ity. In France speculators are afraid to buy fearing 
Government regulation of the price. But prices ral- 
lied now and then, and there are not wanting those who think 
that sooner or later a real advance will occur under the 





stimulus of a sharp export demand to make good the loss 
in European crops brought about by the war. Export 
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demand improved later in‘the week. After all, if Europe 
has got to have American wheat, it will buy it regardless of 
rates of exchange, and many believe that exchange rates 
will before long be stablilized in some way. Some late 
Liverpool reports state that English millers are absorbing 
wheat freely and that the weather in England has again 
turned wet. There now is said to be a scarcity of wheat 
in England, and it is believed that purchases of foreign wheat 
ill be imperative in the early future. The United King- 
dom will require about as muchimported wheat as last 
season, France, it is said, about 80,000,000 bushels, Italy 
fully as much as last year and Holland, Scandinavia, Switzer- 
land, Spain and Portugal in excess of the quantity imported 
last year. Reserves in all the countries mentioned are 
light, though native yields are enough for immediate 
requirements. The uneasy undercurrent is due to the 
fact that ultimately Europe will have to buy_ heavily 
in foreign markets. In Argentina the weather has been dry 
and higher prices are looked for, owing to the drought and a 
fear of an invasion of locusts. Meanwhile, reserves of old 
wheat in Argentina are very small. In European Russia, 
si arly enough, there has been a sharp fall in temperature 
similar to that which recently occurred in the United States, 
and rains are general over the Central and Southwestern 
Provinces; much wheat is exposed and in late districts har- 
vesting is being impeded. Storage room is the great problem 
in Russia, for with liberal reserves much of the crop will not 
be properly housed. Yet Odessa cables that port stocks on 
the Black Sea are very small and that there are no indications 
of a movement to shipping ports. Government officials in 
the interior, it is stated, are holding heavy reserves specu- 
latively. The yield in Italy and Greece is poor, both as to 
quality and quantity. This is said in private reports to be 
true of Hungary also. The French crop is disappointing. 
Rains have done harm in Germany. Latest Russian ad- 
vices state that crop prospects are not altogether favorable 
as to yield, while the quality is inferior and that prices re- 
main low owing solely to the lack of adequate storage fa- 
cilities. To-day prices declined, owing to favorable weath- 
er, peace talk and liquidation. Exporters bought 600,000 
bushels of spring wheat to arrive 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EE ee cts.114% 112 110% 112% 116% 115% 


No. 
September delivery in elevator ----107 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


104% 102% 105% 106% 104% 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.cts. 9744 9544 93% 96% 97% 96 
December deliv in elevator.... 95% 934, 92% 93% 94% 92% 
May delivery in elevator. -_.....-- 100% 98% 97% 97% 98% 96% 


Indian corn advanced early in the week, on frosts in Ne- 
braska, Iowa, Minnesota, Kansas and Wisconsin, but reac- 
ted later. The Kansas State report for one thing put the 
crop there at 150,000,000 bushels as contrasted with 108,- 
000,000 bushels last year. ‘This depressed the Southwestern 
markets—a fact which reacted on Chicago prices. Also 
weakness in wheat had a noticeable effect. Commission 
houses have shown a disposition to sell on bulges. The 
country has been offering more freely. Later reports said 
that the frosts had done little harm and the talk in some quar- 
ters is that a high record crop is possible. At the same time 
export trade is in abeyance. Liverpool prices have weak- 
ened under free arrivals and dulness of trade. Not only has 
the spot demand there been poor but the River Plate offerings 
have been large, and, as is well known, the stock at Liver- 
pool is very liberal. Yet it remains true that the available 
stock in the United States is only 3,400,000 bushels against 
5,470,000 a year ago and 3,770,000 at this time in 1913, and 
that prices have held better than might otherwise have been 
the case. To-day prices fell, owing to good weather. Coun- 
try offerings are expected to increase shortly. September 
was inclined to be firm, but weakened later with other months. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Rs SB PE co ncccsasensasice cts. 88% 386 8634 86% 88% 88 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.cts. 73% 7334 71% 71% 72% 72 
December delivery in elevator.... 6344 6344 61% 60% 60% 58% 
May delivery in elevator. -------- 64% 64% 63% 62 61% 59 


Oats declined to a new low record on large receipts, good 
crop advices and heavy liquidation. Hedge selling was 
large. Also, there has been a good deal of short selling. 
Naturally, too, some depression in other grain has affected 
oats. The available supply in the United States, more- 
over, increased last week 4,000,000 bushels, against an in- 
crease in the same week last year of 1,642,000 bushels. On 
the other hand, cash houses have, at times, been heavy 
buyers of September and December. Also, there have 
been some indications of a big export business at the sea- 
board. In fact, at the opening of the week the export sales 
were put at as high as 2,000,000 bushels. Elevator people’s 
purchases of September were on a scale that attracted atten- 
tion. Also, it is a fact that the visible stock is still decidedly 
smaller than for several years past. It is only 4,800,000 
bushels, against 25,575,000 bushels a year ago and 35,350,000 
bushels two years ago. The depression in other grain has 
been offset in large measure by the heavy buying of Septem- 
ber and December by cash interests. Yet the fact is by 
no means lost sight of that the crop is very large and that it 
will probably ty a foreign demand to prevent prices 
falling further. verpool advices state that prices are 


generally maintained, that arrivals are light and the con- 
sumption fair and that European prospects are less favor- 
The Continent has been buying at Liverpool. 


able. 





Chilian grades are meeting with a good demand at Liver- 
ool. Argentina reports drought and the acreage reduced. 
o day oats declined in sympathy with the fall in wheat. 

September rather resists pressure as contract grades are in 

small supply. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 

Standards__...._____- cts._55@60 55@60 55@609 55@60 55@60 nom. 

nom. nom. nom. nom. nom. nom. 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Fri. 


Sat. on. Tues. Wed. Thurs. Fri. 

September delivery in elevator_cts. 36% 3556 36% 36% 38% 36% 
December delivery in elevator____ 36 35 36% 3614 364 36 b¢ 
May delivery in e _ oe Garaipeeegia 38% 38 38% 3832 384% 38% 

The following are closing quotations: 
Wheat, per bushel—f. o. b met 

eat, per bushel—f. o. b. Corn, bushel— Ct 

N. Spring, No. 1, new___.$1 05% No. pe cer: Bi @s We cute . 

ee Es ou oe No. 2 yellow_._...c.i.f. 88 

Red winter, No. 2, new... 115% Pe Pi cunkccodeade wate 

Hard winter, No. 2_______ 115% Argentina in bags........ ....-. 
Ons. per bushel, new— wae Rye. pe bushel— 

ictatdaih cauktne ty axel om ee a 
(= | Ep Nom. Western, No. 2, new...  —_ pend a 
hl lll a 42 ;{Barley—Malting ____..____ 58 @63 
Winter, 1 grad $4 rit 
. low es_...$4 10@$4 35) Kansas straights, sacks_$5 25 
Winter patents_______- 5 75| Kansas _— Tape | rites 40 
Winter straights__-_-__ 5 00@ 5 25/ City patents._........ -..______- 
Winter clears..._____- 5@ 5 00|Rye flour___.._.____- 515@ 600 
Spring ee ib sceied 3 8 $4 as ME onkss. muasectmins 
pring straights_-_-__--_-_ am flour._..._-_- 

Spring clears__.__.___- 465@ 500 ae wr 





WEATHER BULLETIN FOR THE WEEK ENDING 
AUG. 30.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department 


of pouee for the week ending Aug. 30 were as follows: 
Spring Wheat.—Fair and cool weather in the Eastern spring-wheat States 
favored the maturing of the crop under the most favorable conditions, and 
harvesting is ro completion in all these districts. Likewise in the 
western portions of the belt, the weather, though generally hot, was, never- 
theless, favorable for ripening. 26 the higher elevations and for harvesti 
and th at the lower. © crop has nearly everywhere been gathered 
- _ condition, and the thrashing returns indicate yields above the 
Winter Wheat.—In the winter-wheat belt further rains and cool, cl 
weather prevented the wheat still in shock from drying, delayed s “wad 
and thrashing, and caused some further injury by sprout and otherwise. 
The soil is in good condition, except too wet in some | ities, and much 
plowing has been accomplished, and preparation for fall seeding is bei 
pushed rapidly, altho very generally delayed by continued rains an 


we condition = = so <7 oi i 

orn.—Continued cool weather over the greater part of the important 
corn-growing States is greatly delaying the maturing of that crop, and some 
damage has already from frost in the more northern districts. At 
this date last year corn was being cut in Kansas, whereas it is now 

as still requiring several weeks to mature. Over the southern districts late 
corn generally made epee A progress, and a good crop seems assured, 
except 1 where storm or drought has caused injury. 

Catton.—-Gool weather over the more northern districts retarded cotton 
growth and elsewhere the crop made little favorable progress. In Texas 
wet weather caused further injury, Le ae picking, and caused some rotting 
of bolls, and somewhat similar conditions prevailed in Arkansas. In the 
southern districts to eastward of the Mississippi the conditions were more 
favorable, and in Oklahoma the crop is reported as late and small, but 
fruiting heavily. Rust and shedding are reported from some sections and 
boll-weevil continue active in Texas. 


_ The statement of the movement of breadstuffs to market 
indicated be ow are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three year. have been: 


























Receipts at—| Flour. Wheat. Corn. | Oats. | Barley. Rye 
bdis.196lbs.| bush. 60 lbs .|bush. 56 lbs .| bush. 32 lbs .|bush.48ibs. bu. 56lds. 
Chicago... - 131,000} 2,768,000 908 ,000 5,268,000) 175,000} 144,000 
Minneapolis.;|  ...... 1,445,000 120,000 508,000, 448,000) 67,000 
ented -¢nnced Gea  * _adheeos 16,000; 231,000) 127,000 
Milwaukee... 32,000 35,000 144,000 874,000 17,000 53,000 
Tiaanncsl  sehsese 169,000 26,000) TN désxnsoat “eabsvo 
Detroit. _..- 6,000 77,000 51,000, St. 6bedest -Oebeihe 
Cleveland -.. 8,000 45,000 39,000) te Tene 1,000 
St. Louis... 75,000 865,000 200,000) 461,000 13,000; 25,000 
Peoria ....- 33,000 142,000 146,000) 655,000 39,000; 20,000 
Kansas City} --.--.-- 1,352,000 236,000) Dt 8§—s senned) “aneilin 
Codes! steced 75,000 531,000 DEAE... wenenat, “Sndeun 
Total wk. "15 285,000} 7,238,000} 2,401,000) 8,764,000) 923,000) 437,000 
Same wk.’'14 448,000} 9,743,000} 6,184,000) 7,565,000) 1,729,000} 505,000 
Same wk. °13 389,000} 6,865,000) 3,338,000) 7,608,000) 1,461,000; 401,000 
Since Aug. 1 
eo 1,111,000} 27,986,000) 11,988,000) 22,701,000) 2,381,000) 878,000 
1914..... 1,642,000} 44,314,000) 17,650,000) 37,337,000) 3,962,000|1,331,000 
|. ae 1,514,000! 39,043,000! 10,958,000' 28,925,000' 4,127,000!1,429,000 











Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 28 1915 follow: 





Flour, > Corn, Oats, Barley, Rye. 

Recetpts at— bdbdis. bush. bush. bush. bush. bush, 
New York -.-.-.--. 180,000 706,000 26,000 866,000 196,000 5,000 
DEE ban connse 27,000 ae” «tkcan 71,000 45,000 -..... 
Philadelphia --.--. 41,000 608,000 50,000 Ce eeeaa 12,000 
Baltimore... -.-.- 26,000 1,028,000 29,000 , ee 23,000 
New Orleans *... 134,000 802 ,000 44,000 ER  ebiinttie” — .dieaiaae 
Newport News... --.--.-- nt ‘natene -Seeene ccc0ee  gcnen 
PR cnsaacose 13,000 2,000 See” § “Giese § wascn  ‘Wenee 
Montreal ...---- SBAGO0 1,167 800 = cancce ee. ~erase  'senen 
Total week 1915. 449,000 4,572,000 183,000 1,795,000 241,000 40,000 


SinceJan. 1 1915.17,051,000 62,831,000 40,845,000 97,226,000 7145,000 6583,000 
Week 1914..--.-- 441,000 7,604,000 592,000 1,839,000 31,000 36,000 
Since Jan. 1 1915.14,059,000 141567,000 16,810,000 26,429,000 8568,000 2433,000 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 


ending Aug. 28 are shown in the annexed statement: 





eat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush.  dush. bush. 
New York..---- 600,349 25,805 52,376 111,844 -.... 97,697 2,991 
I is ae ') P= St) sabi ‘esuee sneee oceans 
Philadelphia .... 620,000 -..... Ce SOE sebsa dénce sania 
Baltimore...-.-.-- 990,790 a? 2 saaedes  wence comme edna 
New Orleans.... 605,000 44,000 51,000 DEE csose scnes § sade 
ee? ae ee 
Galveston....... a? ~~ sanedeco at §8=«ssesta .aeeen e6666 enn 
BEGUN ..cccccce 2,000 Sa) | dieebe  esche ashes aches 
Montreal ...--.-- | 6,000 Te: Sastre 1IOSG8 . <adue 
Total week....4,053,232 104,785 186,723 277,844 -.-... 107,697 2,991 
Week 1914-.---- 10,354,743 107,394 258,130 475,102 18,539 109,475 6,930 


The destination of these exports for the week and since 
July 1 1915 is as below: 
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Flour Wheat ———Corn--——_—_- 

Since Since Since 

Week. July 1 Week. July 1 Week. July 1 

Exports for weekand Aug.28. 1915. Aug. 28. 1915. Aug. 28. 1915. 
since July 1 to— bbis. bbdis. bush. bush. bush bush. 
United Kingdom... 98,279 666,703 1,566,880 10,721,865 -.....- 144,917 
Sontinent__....._. 32,527 414,610 2,474,167 12,484,312 - ,643 ,497 
Cou. & Cent. Amer. 19,020 235,214 9,999 368,518 78,190 976,879 
West Indies._..... 35,610 200,833 2,000 24,800 26,595 538,490 
Brit. Nor. Am. Cols. 560 GP rote a le A a Pe 590 
Other Countries... _. 727 66,017 186 pags ean 1,663 
TORS se 186,723 1,586,558 4,053,232 23,599,681 104,785 3,306,036 
Total 1914........ 258,130 1,790,712 10354,743 55,781,999 107,394 770,323 


The world’s shipments of wheat and corn for the week 
ending Aug. 28 1915 and since July 1 1915 and 1914 are 
shown in the following: 



































Wheat. | Corn. ‘ 
Exports. 1915. 1914. | 1915. 1914. 
Week Since Since Week Since Since 
Aug. 28.| July 1. July 1. |Aug. 28 July 1. July 1. 
Bushels . Bushels . Bushels. | Bushels. | Bushels Bushels. 
North Amer*|6,464,000; 42,206,000) 70,571,000) 142,000! 2,789,000 309,000 
Russia. --..- 216,000; 1,206,000} 11,922,000)  _.....| —..._.-- 1,531,000 
1, SE REA ee, ER AOR DEE cccedil . waisvemei 8,185,000 
Argentina -.| 376,000) 5,714,000} 2,714,000 4,200,000) 42,244,000) 25,904,000 
Bose. 4acmant . aieendaien DET, sicccel aitgeniemawed a aoe 
India...... SIR Bee) BA seer, TAB occcecl cococeccl  cccnccce 
Oth. countr’s ,000 874,000 578,000)  -..... GE BOG.- ecwesese 
_ Total ..--!7,224,000! 61,236,000 101,311,000 4,342,000 45,084,000' 35,929.00 





* North America.—The Canadian Government has officially prohibited the issu- 
ance of both manifests and exports until after ten days. This is effective during 
the continuance of the war. 

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat, Corn. 
United | United 
Kingdom. Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
Aug. 28 1915...) ......-.| -.---... | kt rae Geena: |22,346,000 
ROR GE Beeeal Stdccdoc! scneaens i  cchcacnel  aadmeeso 122,041,000 
BE BE SEU Ral wekecwcel. camende _ *  ¥ Bree Teens 112,513,000 
Aug. 30 1913_-_116,440,000 20,672,000 37,112,000! 12,019,000 20,698,000 32,717,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 28 1915 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. can oe 
Ck EE 698 4 25 aes ae | er 
8 2p ana 43 24 1 Goan eee ee Looe 
Philadelphia........_- ) Res 7% 160 i... SE > ep 
Baltimore. ._..-...--- oe sac: ae > aaa 42 Teeerse 
New Orleans__...-_--- ewe it Nisan eR Gein pte ts 
Galveston. ..........- prt ci blel ~ cebavhecneat <b delete! <5 bigill 
ee srpEiergee Te dieu - Se UR iain. tein Dectiedds 
ink caddies Be wade oy Qa ceae 5 gusty "sated 
DUD Csi césnwssece | Foes 47 rene le WaaeieeY “Aeeen 
| ean aaa ia te evens - SR OAs enh 38 vem 
Milwaukee .........-.- meek 17 wee 7 me: eee 
NR is 5 gies in Wicd OD) sae - dade eae 7 eT pens 
Newport News. -...-.-.-. | oo inset RN daa Fae sete 
Minneapolis. ......... Bee? eete 15 nee 15 Oe eae 
NL bb Sbbedasis  Sipeaoes 76 eens i te 
Kansas City_.._..-.-- Sete 57  Sielateeaps Ti satiation Gasaeh 
he weekends Eee -. CF .... | Nepean 
Indianapolis. ___.-___- 210 .... 304 GR aaa Piet ap sete By pike 
BNL Subic aciekse-< eer ae: Sein 4 Ode 
> RAPE 7ee.§ oud 272 eee re 75 | 
On Canal and River... -... _-.. eae.) cee Meee A ee 
Total Aug. 28 1915__ 7,091 28 2,382 2,024 .... 3: 5 
Total Aug. 21 1915__ 8,090 23 2,822 2230 sua ise 185 am 
Total Aug. 29 1914..31,535 222 3,923 20/124 27-290 «1,193 7 
Total Aug. 30 1913_.44,561 325 2,612 24.661 474 674 1,822 “41 
CANADIAN GRAIN STOCKS. 
— rom Py ~~ Bonded Canadian Bonded 
eat. eat. ‘orn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. dush. ush. 4 Saab. 
SE, dhincckcsane eras 3 oR e eae warn 
i, TN Le ee iereeeei iki aed ite ke 
Other Canadian. __.__- SA | ‘enen *ades Raed! GREE as tae 
Total Aug. 28 1915__ 2,349 __.. SiO ol Gis 14 
Total Aug. 211915.. 2,140 _... ROMS csck’ “Gakn OP* abe 
Total Aug. 291914_. 5,897 ___- 95 1,106 _... 23 eer 
Total Aug. 30 1913. 2,640 _... SGA esas ae :> GB dacs 
SUMMARY. 
Wheat Wheat Cc Oats = oy 
; ‘ , ‘orn. A s. é. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. ba on. bush. 
American ...........- 7,091 28 2,382 2.034 .... 328 651 .... 
CRE onnkctesoess et ae 3 ae dene? "saa a) eee 
Total Aug. 28 1915_. 9,440 28 2,385 3, eee ‘ 
Total Aug. 21 1915. 10,230 23 2,829 He aoe iad 362 ne 
Total Aug. 29 1914__37,432 222 4/018 21/230 27 313° «1,284 7 
Total Aug. 30 1913..47,201 325 2,613 30,348 474 702 2,381 41 





THE DRY GOODS TRADE 
New York, Friday Night, Sept. 3 1915. 

Business in dry goods has improved quietly during the 
past week, particularly in the cotton goods end of the mar- 
ket. Weak spots which were in evidence a fortnight or so 
ago have entirely disappeared and manufacturers are be- 
ginning to see higher prices for the future. The clearing up 
of the international situation has done much to restore con- 
fidence among the timid and business which had been held up 
pending the outcome is now coming to hand. The Govern- 
ment report on the condition of the cotton crop as of Aug. 25 
was another very bullish development of the week. A con- 
dition of 69.2% was given, compared with 75.3% a month 
ago and 78.0% last year, which, according to semi-official 
figures, indicates a crop o° only 11,817, bales. A crop 
of such small proportions is taken to confirm the belief ex- 
— by many that cotton is at present selling at very low 
evels, and that manufacturers will be obliged to pay higher 
prices for raw material as the season advances. Jobbers 
reported greater activity during the week both in store trade 
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and through the mails. They were in receipt of numerous 
requests for prompt shipment of goods needed to fill imme- 
diate requirements, together with inquiries mang in prices 





for future deliveries. oad salesmen are sending in reports 
of improving conditions from many sections of the country, 
this state of affairs being particularly true in the West and 
Southwest, where good crops marketed at high prices are 
promoting confidence. The situation in colored goods re- 
mains unchanged and is likely to continue so until some ar- 
rangement can be made to et ge dyes formerly imported. 
The whole market is affected by the shortage in certain 
colors, such as —— and blues, supplies of which are 
being used up rapidly. Some lines put out colored with 
domestic dyes are reported as having been quite satisfactory 
as regards wearing quality and fastness of color, but these 
are as yet only in the experimental stage. Retail trade is 
improving in most sections, but only the larger retailers 
show any disposition to operate ahead, and then only in a 
very conservative way. Exports of cotton goods, with the 
exception of duck, are poor. A few hundred bales of 
standard sheetings were closed for Red Sea delivery during 
the week, but inquiries from that market are too low to meet 
the approval of manufacturers. No further advices have 
been received from India or China. Exports to South 
America and insular markets are improving, with the out- 
look for building up trade in this direction very bright. 


DOMESTIC COTTON GOODS. 


5- 
Since 








Since 

New York to Aug. 28— Week. Jan. 1. Week. Jan.1. 
OE SR niccdtwiinntbadicnatnnngueee 3,743 54,285 1l 2,700 
Ce ON oc ken co tvdncnccnuded 280 15,907 6 1,889 
Ca iwelinnkee ade dctiereweww uk et 4,963 o--- 40.500 
IAS i ethnics tans tas herman hinined odie ale > weet 366 15,758 take 15,093 
tM cae in tha ai gh te thes wy ccanel eee eae --- 35,984 ‘ainsi 9,412 
CP ite cue hdaewa ca satin ow eee : ie aan 5,963 
WE paises ands eabeonmeihee 1,459 35,264 1,071 30,656 
a ia as wk ich te thea ith cetmdbia 79 1,09 13 353 
CE SER. ic a Udo hensocascoee 528 12,748 436 14,719 
Det BO 5 io nc dn ndabwotenan ss 837 31,248 849 38,093 
eS See 442 56,872 97 44,999 
ae on citkc tink ed a Ss & ay aren 7,817 276,735 2,483 213,456 


The value of these New York exports since Jan. 1 has been 
$17,289,878 in 1915, against $14,972,635 in 1914. 

Staple cottons are more active and firmer. Prices have 
been strengthened on both brown and bleached goods for 
forward delivery, and if demand continues to increase and raw 
material prices to advance, higher levels are looked for. In- 

uiries for staples now in the market cover requirements for 
the remainder of the year and well into the first half of next 
year, but manufacturers are not inclined to figure on con- 
tracts much beyond the current year. Standard sheetings 
are firmly held, with buyers more willing to meet quotations 
than was the case a week or ten days ago, when slight con- 
eessions were being made to dispose of stocks. As it is, 
stocks of staple goods, while not scarce, are not over plentiful, 
and any large buying movement would immediately enhance 
values. Colored cotton goods are now being held upona 
much firmer basis. Goods in fast dark colors are very scarce 
and advances ranging as high as 4% cent have been made on 
some lines. Both jobbers and cutters-up are beginning to 
realize the threatened shortage and are covering their re- 
quirements further in ac vance. Standard lines of ginghams 
are expected to be priced within a few days and jobbers are 
taking an active interest, as it is expected that substantial 
advances will be shown over last season’s prices. Print 
cloths have ruled firm during the past week, with trade im- 
proving. Buyers are bidding for both printcloths andgray 
goods and the volume of business has shown ocnsiderable 
increase. Gray goods, 38-inch standard, are quoted 4c. 

WOOLEN GOODS.—Buying of fall and winter goods has 
been more active and is expected to improve as the weather 
becomes cooer. In the dress goods market the demand 
for poplins is the feature and the popular-priced lines are 
reported to be completely sold up, with the result that buyers 
are turning their attention to the higher-priced goods. In 
most cases manufacturers are well booked through the 
heavy-weight season and consequently are in control of the 
price situation. Initial buying for spring has slackened in 
dress goods, but selling agents and commission houses are 
not pushing for business. It is impossible to state at pres- 
ent what ps will be the most popular next spring and until 
this can determined manufacturers will go slowly. In 
men’s wear selli ents express satisfaction with the vol- 
ume of business eokad so far for next spring. Contracts 
closed are mostly on low medium lines, very little having 
been done in finer fabrics. < 

FOREIGN DRY GOODS.—The linen trade continues in 
a state of unsettlement with interest centering largely in 
primary markets abroad. The fear of a British em 
on exports of flax and flax yarns is causing considerable 
anxiety, but what will actually be done cannot be definitely 
learned. Houses having linens to offer are doing a good 
business, but supplies in most quarters are becoming very 
low. Retailers are buying scattered lots of stock goods 
with which to hold special sales, but consider prices asked 
for forward delivery too high. Importers state that in many 
instances linens are being sold over retail counters at prices 
much lower than they could afford to, accept on new busi- 
ness. Inquiries for dress goods for next spring are quite 





heavy, but it is almost impossible for importers to figure on 
business that far ahead. Burlaps continue irregular with 
, the undertone rather easy. Light-weights are quoted 5.75c. 
to 5.90ce. and heavy-weights at 7.75c. 
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News Items. 


Canadian Municipal Statistics.—The 1915 edition of 
this book has been published by Wood, Gundy & Co. of 
Toronto. By using smaller type than last year and placing 
the statistics in more concise form the publishers have been 
able to include a vast amount of valuable data in a small 
handsomely bound volume convenient for pocket use. The 
book contains statements of debt, valuation, population, &c., 
of all the Provinces and over four hundred municipalities. 
A new and important feature included in the present edition is 
a summary prepared by Mr. Alexander Bruce, K. C., of the 
law relating to municipal borrowing in the Provinces of 
teen Manitoba, Saskatchewan, Alberta and British 

olumbia. 


Collingswood, N. J.—Offer of Water Compan 
Plant Rejected by Borough.—At a special meetin; held. Aug. 27 
the Borough Council rejected the offer of the General Water 
Supply Co. (Collingswood Water Co.) to sell its Water-supply 
plant to the borough for $350,000. This action was taken 
after a count of the ballot by mail, which showed 292 votes 
in favor of the plan and 512 against it. 


New York State.—Constitutional Convention Adopts Taz 
Article-—The Constitutional Convention on Aug. 31, by a 
vote of 109 to 29, adopted the proposed new article,on taxa- 
tion. The full text of the article as it will go into the con- 
stitution if ratified by the voters is as follows: 


1. The power of taxation shali never be surrendered, suspended, or 
contracted away, except as to the securities of the State or a civil division 
thereof. Hereafter no exemption from taxation shail be granted except 
by general laws, and upon the affirmative vote of two-thirds of all the 
a S shall pe ins +, DY | al | d f 

. Taxes e impo: y general laws and for public purposes only. 
The Legislature shall prescribe how taxable subjects Bhall be aapeaned and 
provide for officers to execute laws relating to the assessment and collection 
of taxes, any provision of Section 2 of Article X of this Constitution to 
the oan notwithstanding. The Legislature shail provide for the super- 
vigion, ay Sag and ge per of ears. 

. For the assessment of real property, heretofore locally assessed, th 
Legislature shall establish tax districts, none of which, unices it bea city, 
shall embrace more than one county. The assessors therein shall be elec 
by the electors of such districts or appointed by such authorities thereof 
as shall be designated by law. The Legislature may provide that the 
assessment roll of each larger district shail serve for all the lesser tax dis- 
tricts within its boundaries. No such tax district larger than a town, 
except a i & shall be established, until the law providing therefor shall 
have been adopted by a vote of the majority of the people voting thereon in 
such proposed district at an election for which provision shall be made 
by law. The Legislature may, however, provide for the assessment by 
State authorities of all the property of designated classes of public service 
corporations. 

Legislators’ Pay Increased.—Another amendment adopted 
by the Convention on Aug. 31 (110 to 39) increases the sala- 
ries of members of the Senate and Assembly from $1,500 to 
$2,500, giving them in addition railroad fare to and from 
their homes once every week. At present they receive only 
an allowance of 10 cents a mile in going to and returning from 


their place of meeting, once in each session. 


Proposal to Increase Governor’s Salary Adopted by Constitu- 
tional Convention.—A proposed amendment increasing the 
salary of the Governor after Jan. 1 next from $10,000 to 
$20,000 a year was adopted by the Constitutional Conven- 
tion on Sept. 1. The proposal to increase the term of the 
Governor from two to four years after Jan. 1 and making 
him ineligible to sueceed himself was defeated by a vote of 
45 “for” to 85 “against.” 

Convention Adopts Short Ballot Proposal.—By a vote of 
124 to 30 the Convention on Thuteday (Sept. 2) edaseal 
the short ballot ‘proposal under which four State officers 
only will remain elective—the Governor, Lieutenant- 
Governor, Comptroller and Attorney-General. The amend- 
ment also gives the Governor the right to name the Secre- 
tary of State, State Treasurer, the Secretary of Charities, 
Tax Commission and the Commissioners of Accounts, 
Health and Agriculture, without the consent of the Senate. 
Nominations of all other appointive officers will require the 
confirmation of the Senate. 

Home Rule Plan Adopted.—Another amendment adopted 
on Sept. 2 was that granting home rule to cities. The vote 
in this case was 120 to 17. It is understood that this pro- 
posal was adopted in practically the same form in which 


to Sell 





it was reported by the Cities Committee. The terms of the 


new amendment were discussed in the “Chronicle” of 
me t oo rul ] Iso passed 
e county home rule article was a finally on 

“7 2, the vote being 128 to 11. 

roposal Relating to Serial Bonds for Cities.—The proposal 
reported by the Cities Committee, which, it is said, compels 
the Legislature to enact laws to provide for the issue of serial 
bonds, instead of long-term securities in future financing 
of municipal improvements, was passed by a vote of 141 
to 0 on Sept. 2. 

Future Amendments to Constitution.—Still another amend- 
ment finally approved by the Convention by a vote of 
145 to 0 on Sept. 2 concerns the method of amending the 
Constitution in the future. 


Olympia, Thurston County, Wash.—Sale of Water 
Bonds Annulled by Supreme Court pi Ferege te r reports, 
we stated in these columns last week that the Washington 
Supreme Court had declared illegal the $90,000 water bonds 
awarded to John E. Price & Co. of Seattle. We now have 
before us a copy of the opinion in this case (G. H. Uhler vs. 
City of Olympia), and = Suprere that what the Court held 
to be illegal was not the issue itself but an arrangement 
under which the city was to pay the purchasers of the bonds 
a commission of $4,500 to cover the cost of the preparation 
of bonds, legal expenses, &c. 

The bonds were issued to purchase a water-works plant 
by atc | of condemnation. They were styled as a bonds, 
“payable only out of the fund to be created and established 
for the payment of the same.’”” Among other things, it was 
provided that the cost of purchasing, adding to, maintaining, 
conducting and operating the water works should be d 
out of the gross revenues received from the operation of the 
plant, including a fair charge for water used by the city. A 
trial was had to fix the value of the property. The jury re- 
turned a verdict of $88,500 with costs taxed at $376 30. 
The limit of the bond issue was fixed by ordinance at $90,000. 
It is admitted, says the Court, that in addition to the 
amount of judgment and costs the city has agreed with the 
purchasers of the bonds to pay out of the general funds of 
the city the sum of $4,500 by way of commissions and com- 
—— to cover the cost of the preparation of the bonds, 
egal expenses, &c. 

As to the contention that the bend issue will carry thecity 
beyond its limit of indebtedness, the Court says in part: 


We think that bonds issued under the special statute providing for the 
acquisition of a public utility where the ordinance provides that the cost 
shall be paid out of the gross revenues of the system when acquired is not 
a thing to be considered in estimat: the debt limit of the city. The e 
is upon those who use the water and not upon others. The revenues to 
received under the plan pro are not moneys of the city. They do not 
partake of the character of general funds, nor can the general fund be in- 
vaded if they are not sufficient. The system for collecting revenues and 
for the payment of these special bonds, provided by statute and by the ordi- 


nance, is in principle the same as if they were collected to pay street assess- 
ments. 
It has been generally held, and the ruie is, that the debt limitation does 


not apply to a debt that is a lien upon specific property and is not chargeable 
to the general fund. 


The first main question in the case is stated in the opinion 
to be: Has the city followed the plan proposed? On this 


point the Court says in part: 


Under the Act of 1909 the city might have proceeded in either one or two 
ways. It might have provided for the issuance of general municipal bonds 
or warrants, or, as it did, for the acquisition of the water works and the 
creation of a special fund to be sustained by the gross revenues of the water- 
works system and out of which the bonds, with interest, are to be redeemed. 
The statute is the measure of the city’s power in such cases, and the Legis- 
lature seems to have been careful to provide for the avoidance of any con- 
fusion, either upon the part of the Council or the electors affected by the 
proposed plan. The whole Act breathes the spirit of good faith. It says 
as plainly as a statute can that if it is the puspese of the Council to use 
any part of the general funds of the city, it shall be so provided. We are 
bound, therefore, to measure the subsequent conduct of the city by the 
limit of its power under the statute and as accepted by the Council when it 
passed the preliminary ordinance. 

We are constrained to hold that the bond issue cannot be sustained under 
the existing ordinance. 

That a city acting under a special statute is bound by the terms of the 
statute and must submit the plan that it intends to carry out is too well 
settled to require any extended citation of authority. It was so held in 
Hansard vs. Green, 54 Wash., 161, and Aylmore vs. Seattie, 48 Wash., 42. 
This being so, it follows that if the city pursues a plan different from that 
voted upon it is at its authority and its act is void. 

Coming to the case at bar, after the voters had fixed the amount of the 
bond issue at $90,000 as near as may be,"’ which would no doubt have 
sustained a greater issue, the city by subsequent ordinance forced the aid 
of the general fund by limiting the issue of its special fund bonds to the sum 
of $90,000; this is $4,500 more, as we shall see, than the purchaser of the 
bonds is willing to advance upon the security of the water system. This 
sum is not sufficient to pay the judgment and meet the payment of over 
$4,000 for expert witness fees and expenses incident to the trial, and the 
$4,500 which the city has promised to pay the purchasers of the bonds, 
to cover ‘‘cost of preparation of bonds, legal expenses, &c.’’; and the cost 
of making extensions and necessary repairs. The record discloses the fact 
that the city is proceeding to pay for these added expenses and commissions 
out of the general fund of the city. 

Certainly the law does not contemplate such a thing, for it provides in 
terms that where the Councii pursues the second alternative—that is, to 
purchase or acquire a water-works system and pay for it out of the gross 
revenues which are to be retained as a fund for the sole purpose of defraying 
the cost of the system and ‘‘additions, betterments or extensions thereto '’— 


that ‘‘such bonds and warrants and the interest thereon shall be payable 
onl comp oo special fund or funds.’’ Wash. Ore. Cor. vs. C is, 
76 Wash., 


The ordinance under which this issue is put forth provides in terms and 
the qpesons pas upon the ballot declared ve Pepee of the city to be to 
‘“condemn and purchase, purchase, acquire, add to, maintain, conduct and 
operate.” These declarations are comprehensive and include everything 
incident to the aecconeemeen? ofits purpose. The citizens voted a pro 
sition to purchase and maintain without resort to the general fund. thw 
had no opportunity to say whether they would approve a plan that will ad- 
mittedly take of the general funds of the city from $10,000 to $15,000. 

If the manner of payment is an essential part of the plan, and it cannot 
be doubted under our own decisions and other authorities, it follows that 
the city cannot by a subsequent ordinance change the plan in any of its 
essentials without a like vote of the people. The power to initiate is in 
the Council, but the authority to act comes from the people in proceedings 
of this kind, and the voters must say that they are willing to finance the 
proposed system by general taxation. Until they do the Council is with- 


out power to pay for any part of the system or any of the incidental expenses 
or for the betterment or extension of the plant out of the general funds. 
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The next question of importance is whether the Council 
can legally pay the sum of $4,500 to the purchasers of the 
bonds as a commission to cover “the cost of p tion of 
the bonds and legal expenses.” In deciding this question 
the Court says in part: 


The statute provides that bonds shall draw interest at a rate not exceeding 
6%. Inthea ce of a con statute it has been generally held that 
a municipality can sell its bonds pee aoe Soe > ne 
a commission for the sale does not affect the validity of the bonds. But 
such rules do not 2am where the law provides that bonds shall not be 
son es th + © th statute governing the present issue, we find that 

urning, then, e 
? to issue and sell tonds or warrants ia payment for 


= Counedl Is req bearing interest at a rate not exceeding 6 annum.”’ 
e cu " ata 
This J imitation on the power of the Council is just as  O Ribiti itive and if 


decshanel would result in the same evil Sar Ben ete BAe Beers ded that 
the bonds should not be sold for less than p 

In either case the object of the law is to siavent speculation in oo 
securities and to insure to those who must ultimately pay the bonds, 
—_ in lawful currency for every Cage od of obligations issued. 

~ J device to defeat these purposes when declared by statute have been 

one ably frowned upon. 

In Hunt vs. Fawcett, 8 Wash., 396, the Court, eee wane considera- 
tion a statute providing that bonds should not be sold at less than par, said: 

‘‘While the contemplated ae ip. this case is nominally a sale at par, it is 
in —_ a sale at a discount and, therefore, within the inhibitions of the 


statu 
To sell bonds at their face value and at the same time pay a large com- 
ay <5 ¥ the purchaser is not to sell at par. 

y the same reasoning to issue bonds of the face value of $90, jas 
oat ~h, to the purchaser the sum of $4,500 out of the general fund under 
the pretense of meeting the incidental expenses of the issue is plainly a 
—— to ~ y a greater sum for the use of the money loaned than the statute 


There is another reason for hol the transactionillegal. It is usurious 
A statute fixing a maximum rate 0 Lawalag 4 may not be evaded at will by 
any device or contrivance which will insure a greater return of interest than 
the law allows. 

In this case it is admitted that the payment of the $4, = is a commission 
for a pretended service, ‘preparation of the bonds, aa services, &c. 
but, as said in the Edgecomb case, ““we will not over! the fact that the 
value of the services of the respondent in ape erg the contract was in- 
considerable. Practically the only service he could have rendered was to 
prepare the applications on blank , furnished by the State.’’ So in 
this case we will not overlook the fact that it is the duty of the city agteruey 
to prepare the bonds, and of the city to t them at a cost which it is the 
duty of the Council to find is a reasonable cost, and were it otherwise that 
the sum paid is grossly Seercperticane to the cost of preparation, and with 
respect to legal expenses to the buyer and the city that the expenses are 
no more than the Pe of filing a complaint and demurrer, Switch t judg- 
ment and printing briefs and taking the opinion of this Court, which is final 
and is rendered without any direct charge to the city 

But if these reasons be insufficient, it still vonaxine that the payment 
made cannot be sustained. 

If it were lawful to pay a commission, or, to put it as the A attorney 
puts it, to pay for the cost nwt meee} and print ng the bonds, the commis- 
sion could not be paid out the general fund. It, as well as the cost of 
expert opinion witnesses, are incidental to the acquisition of the water plant 
and are chargeable to and ‘‘payable only out of such special fund or funds.”’ 
Sec. 4, Act 1909, p. 585. 

The suggestion that the payment out of the general fund is in the nature 
of an advance or loan to be = back out of the revenues no sustaining 
reason, either in law or in 

The special fund and the vaeueiamiets of a water works under the plan 
adopted by the electors, os eat A pe ene Keng Show of general funds 
of the city. The Legislature has not either has it given author- 

a ” a banking fund to be loaned, 


ity to the Council to treat the general 

as it were, to an independent en ise, to be — upon the happening 
of a contingency. Nor could the Council repay voluntary loan out of 
the earnings of the water plant if ite right to do so were questioned. Under 
the ordinance and probably under the statute the earnings or revenues are 
a pledge in gross to meet the bonds. If the revenues were insufficient to 
meet the one or the other, the payment of the bonds might be compelled 

to the ultimate loss or impov ent of the general fund. 
Stronger reasons suggest themselves in lh yp The payments or 
loans, whatever they may ve callea, are a pr harge upon the general 
d ana a possible future charge, and will pre “pres ntly. if they they have not 
already, put the city beyond its constitutional debt | Furthermore, 
the statute will not bear the construction that the city can purchase by 
condemnation a water-works system under the special fund plan and use 
it as a money-making venture. The object of municipal ownership is to 
give the citizen the best possible service at the lowest possible price. Under 
the ordinance the citizen who is taxesd to the extent of his use of the utility 
is entitled to all benefits. When the plant is maintained the interest paid 
and a sinking fund is provided to retire the bonds, the taxpayer—the water 
user—who is primarily burderned with the task of meeting the maintenance, 
betterments, interest and costs of the system is entitled to the benefit. 
If these things are not true, there can be no virtue in public ownership and 
the object of the city as revealed by its preliminary ordinance would not 


be accomplished. 
a 


Bond Calls and Redemptions. 


Colorado.—Bond Cail.—Notice has been given that there 
are funds in the hands of Allison Stocker, State Treasurer, to 
redeem insurrection bonds, issue 1897, Nos. 45 to 60 inclusive. 
Interest on these bonds will cease 90 days from Aug. 31. 


Denver, Colo.—Bond Call.—The following bonds are 


called for payment: 
ae [ON JUNE 30.) 


Storm Sewer Bonds. 
Sub Dist. No. 6, Capitol Hill Storm Sewer Dist. 9. A. Bond No. 13. 
Sub Dist. No. 2, North Denver Storm Sewer Dist. - 1, Bond No. 13. 
Sub Dist. No. 3, North Denver Storm Sewer Dist. No: 1, Bond No. 138. 
South Capitol : jl Storm Sewer Dist., Bond No. 65. 
Sub. Dist. No. 2. Wemington Park Storm Sewer Dist., Bond No. 3. 
sub Dist. No. 3, Washington Park Storm Sewer Dist., "Bonds No. 9 to 


17, inclusive. 
Sanitary Sewer Bonds 
wank, of Sub Dist. No. 9, East Side Sanitary Sewer Dist. No. 1, Bond 


Part ‘war, Sub eg No. 3, West and South Side Sanitary Sewer Dist., 
Bonds Nos. 37 and 38. 
B i, Be “A”, Sub Dist. No. 5, West and South Side Sanitary Sewer Dist., 
on 


9. 
Part A Sub Dist. No. 6, West and South Side Sanitary Sewer Dist., 
Bond No. 6. 
Improvement Bonds 


Arlington Park impravemend Dist., 
Capitol Hill Improvement Dist. No. 6, 
East Denver Improvement Dist. No. 6. 
East Denver Improvement Dist. No. 7, 
East Side Improvement Dist. No. 3, x 
East Side Improvement Dist. No. B Bond No. 14. 

East Side Improvement Dist. No. Bond No. 23. 

Evans Improvement Dist., Bond No. 87. 

North Side Improvement Dist. No. 11, Bond No. 24. 

North Side Improvement Dist. No. 14, Bond No. o. 

North Side Improvement Dist. No. 18, Bond No. 

Shermans St. Improvement Dist. No. ‘1, Bonds Nae: 24 and 25. 

South Broadway Improvement Dist. No. 2, Bond No. 130. 

South Denver Improvement Dist. No. 4, Bonds Nos. 63 to 66, inclusive. 

South Denver Improvement Dist. No. 6. Bond No. 17. 

South Denver Improvement Dist. No. 11, Bonds Nos. 11 and 12. 
Paving Bonds. 

Alley Paving Dist. No.6, Bond No. 8. 

Alley Paving Dist. No. 26, Bond No. 7. 

Broadway Paving Dist. No. 3, Bond No. 52. 

East Denver Paving Dist. No. 8, Bonds Nos. 9 to 20, inclusive. 





Park Hill Heights Surfacing Dist Bond N o. 1. 


South Side Curbing Dist. No. 2, Bond No. 42. 
[ON JULY $31.] 


Storm Sewer Bonds 
Sub. ag No. 2, Washington Park Storm Sewer Dist. Bonds Nos. 4 to 


7, incl 
Sanitary Sewer Bonds. 
Sub. Dist. No. 5, East Side pier ies Dist. No. 1 Bond No. 32. 
South Side Special Sanitary Sewer 


No. 4, Bond No. 4. 
At Dist No. 7) bok 
East Denver Improvem No. 7 - Rood No. 4 
peed Side Improvement Dist. No. 9 Bond No. 1. 
orth Side vement Dist. No. 20, Bond No. 11. 
provement Dist. No. 9, Bond No. 21. 
y Improvement Dist. Bonds Nos. 1 to 4, inclusive, 


math Denver 
St. P; 


Alley Paving Dist. No. 24, Bond No. 16. 
East Denver Pa Bonds Nos. a and 22. 
Lincoln St. Paving Dist. No. i, Sands Nos. 41 and 42. 
Seventh Ave. Parkway Sucfedes Dine a Bonds Nos. 1 to 5, inclusive. 
Spokane, Wash.—Bond Call.—The following special im- 
vement bonds have been called for payment at the City 
Treasuries’ ’s office: 


(TO BE PAID ON AUG. 15.] 


Dist. Bonds Called Dist. Bonds Called 
Name. No. up to & Incl. Name. No. up to & Fncel. 
Paving— Gr 

Division St... 587 50 ‘ost Street____._ 784 24 
8th Avenue-_-__.._ 833 5 6th Avenue______ 448 37 
Lincoln Street.... 417 48 8S. E. Boulevard_. 720 ll 
Post Street___..-. 38 17th Avenue-____- 388 33 

Ss Avenue... 326 47 17th Avenue__-__- 674 23 
2nd Avenue. -__..- 51 28th Avenue____. 664 il 

6th Avenue_____- 1075 2 32nd Avenue__-_-_- 742 10 

3rd Avenue-_-_.-_-- 437 61 33rd Avenue____- 1015 t 
‘Adams Street 599 37 Walk— 

sane Seem.... Se +4 Euclid Avenue. _-1010 4 
Grand Boulevard. 507 46 7th Avenue--__-- 435 4 
Garfield Street__.1073 2 Sewer— 

Heroy Street. -_-_-.- 812 8 OAR os ralnis rns 950 4 
Jefferson Street... 834 13 Sth Ward__...... 7 16 

La Crosse Ave 909 11 | Sv eee 15 15 

No. Bryant Street 487 12 17th Avenue__-_-_- 952 8 

(TO BE PAID SEPT. 1.] 
Dist. Bonds called u Dist. Bonds called u 

Name— No. to and incl. ame— No. to and incl. 

Paving— Grade—(C 
Hamilton St... 811 143 ummit Bivd_... 166 80 
Pacific Ave_____. 21 47 16th Ave_.._.... 586 21 
R ood Blvd. 899 80 13th Ave.......- 49 61 
Sp © AVG... 6 97 24th Ave____.... 531 16 
Ue BOO canscace 34 Walk— 

Grad Everett Ave_...- 162 a) 
Everett Ave_.__- 1020 6 Howard St... - 1017 6 
Grove Ave__._--- 41 18 Ik— 
lyenry Bic canc-cso 628 11 Washington St... 819 6 
Main Ave___.--- 570 5 a 
Mission Ave__--- 890 49 4th Ward_...... 4 143 
Marietta Ave....1012 2 13th Ave_....... 699 6 

{TO BE PAID SEPT. 15.] 
Dist. Bonds Called Dist. Bonds Called, 

Paving— No. up to & incl.| Grade (Concl.)— No. up to & incl 
Arthur Street__.. 728 33 15th Avenue... 591 Q 
4th Avenue_____- 790 rtf 40th Avenue__--_- 4 
9th Avenue_____- 184 Garland Avenue__ 604 43 
3rd Avenue_._... 560 38 Jefferson Street.. 607 61 

Grade— Latawah Street_.. 639 & 
Ash Street__....- 18 5 19th Avenue__-__- 546 22 

ernard Street... 416 39 36th Avenue_____ 642 20 
Falls Street__.. - 15 er 

18th Avenue.__._ 650 27 








Bond Proposals and Negotiations this week 
have been as follows: 


ALBANY, Linn County, Ore.—BOND SALE.—On Avs. 25 the $8,000 
5% SS sewer bonds were awarded to Henry Teal of Portland for $8,055, 
100.687—V. 101, p. 543. There were five other bidders. 


ALBANY COUNTY (P. O. Albany), N. Y.—BOND SALE.—On Sept. 1 
the $350,000 4 44% yr. ae reg. court-house-impt. bonds were 
= to the New York State Nat. Bank of Albany at par and int.— 

- 191, p. 634. There were no other bidders. —— 


AMARILLO, Poster. County, Tex.—BOND ELECTION .—An election 
will be held S 8 to submit to a vote the question of issuing $40,000 
paving and $1 000 sewer — 


AMBOY, Lee County, Ill.—BONDS VOTED.—At an election held 


aus. 3 * sme question of issuing water-works bonds carried by a vote_of 


phan EEE DRAINAGE DISTRICT (P. O. Fry leton), Tex.— BOND 

SALE.—The $80,000 drainage bonds voted Dec. 14 have been awarded 
to E. J. Hodges of Angieton at 90 and int.—V. 100. = 154. 

ANTELOPE COUNTY SCHOOL DISTRICT NO. 6 (P. 

pnb Neb.—BOND SALE.—On aes. 15 the $13,500 6% 

stered paeaing * ae I were awa ae to the State of Neb 


O. Clearwa- 
14-year aver. 
raska on a 5% 


os oe 101, 9s. ther bids wer 
Y, Coffin, hicago ieee $13.£01)J. C. Wachob, Omaha- -_-$13,500 00 
Keeler Bros., Denver....__. 13,550| H.C.Speer&SonsCo.,Chic. 13,500 00 
Bolger, Mosser & Will ‘ Elston, Ciifford & Co., 

UY ertidscvitrnneusinm Aint 13,525 vane hiles bas Mile ceiceree thes 13,409 55 





8S. Trust Co., Omaha... 13,162 50 


ASBURY PARE, Monmouth Deuiste, N. J.—BOND SALE.—The 
Sinking Fund Commission has ——— at par an issue of $58,000 i) 
Foret refunding water bon Denom. $1,000. Date July 1 
Int. J.& J. Due Juty 1 1945. i 


‘i 
aUonaten COUNTY (P. O. Wapakoneta), Ohio.— BOND SALE.— 
On Aug. 27 the $13,000 5% coup. bridge bonds were awarded to A. E. Aub 
& Co. of Cincinnati for $14,280 (101.769) and int V 101. p. 634. Other 
S were: 
Breed, Elliott & Harrison, 
Cincinnati__..__.____. S ngs 
. ; Prudden, Toledo------ 
J.C. Mayer & Co., Cinc_. 13,198 65 Seasongood & Mayer, Cin. 13,153 00 
Prov. 8. & T.Cc.,Cin. 13,171 oy Spitzer, Rorick & Co., Tol. ~ 131 00 
Tillotson & Wolcott Go_.. 13,171 21 ~ ia 


AUGUSTA, Ga.—BOND OFFERING.—Proposals will be or unt: 
Oct. 6 sd Wm. Lyon Martin, Clerk of Council, it is stated, for $250,000 
4%% 3 ra 50 00h flood-protection bonds. These bonds are part of 
an — of $750 voted June 1, $500,000 of which has already been haw 

AYDEN, Pitt County, No. Caro.—BOND OFFERING.—Proposals 
will be received until Sept. 15 for the $25,000 sewerage-system, $15,000 
electric-ligh t-ext. and $10,000 water-works-ext. 5% bonds authorized by 
vote of 101 to 67 at an election held Aug. 20. Date Jan. 1 1915. 
evr og Due $2,500 yrly. from 1926 to 1945 incl. 

ope Png County, Fla.—DESCRIPTION OF BONDS. Ene 
$7 5 peg 5% yr. street-impt. bonds awarded on July 2 to A. 


Leach & 
ye. & of New i -- at 95 are in the denom. of $1,000 and dated Suiy 11915. 


13,153 40 


Int. 
A 
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BEACON, Rabphete Copaty, 3 ; 
p tes 000 Aig 7} yr. serial pa bonds were awarded to H. 
¢°100. 176—a ‘pasis of about 4.47% vk 101, p. 543. 
Other iss wane 


Geo. B. Gibbons & Co., N. Y- 100-06 | Farson. Son & Co., N. Y...100.017 
Denom. $1,000. Date Sept. 1191 Int.M.&8S. Due $1,000 yearly. 


BEAUMONT, Jefferson County, Sezas.—BOND OFFERING .— 
Sealed bids received until 10 a. m. Oct. 5 by J. G. Sutton, City 
Secretary, net the $100,000 street-improvement 
and repair and $30,000 sewer-extension 5% 20-40-year (opt.) bonds voted 
May 25.—V. 100, p. 1945. Denom. $1,000. Date July 11915. Prin 
pai and semi-ann interest (J. & J.) payable at the City Treasurer's office 
or at the National Cit Beak of New York, at the option of holder. Certi- 
fied or cashier’s ch on some bank of ? Ronmmous for 2% of value 
requ . _The legality of the bonds has been : Se by the 
General’s Department of Texas, also Wood mane d of Ghicago. 
gpinion as to the validity of said bonds will be delivered to the p 

ach bid must be made on blank forms furnished by the city. 


BELLAIRE, Belmont County, Ohio.— BOND SALE.—On Aug. 31 
the $16,500 5% 5\%-yr. average motor-fire-truck-purchase bonds were 
awarded, dispatches state, to Breed, TOs & Harrison of Cincinnati at 
100.75—a basis of about 4. 845% —V. 101, p. 543. 

Ors, Middlesex County, Mass » BOND OFFERING.—Ro 

Brodrick, Town T Treasurer, will receive bids until 10 a. m. Sept. 9 for 
$0.0 eg 4% 10-year average coup. sewer bonds. Denom. $5 Date 
915. Prin. and semi-ann. int.—J. & J. —payable at Beacon Trust 
Co., Rg Due $500 year’ — on July 1 from 1916 to 1935 incl. The Old 
Colony Trust Co. of Boston will certify as to the genuineness of these bonds 
and will further certify that the legality of these bonds has been approved 
by ay Sew. eo £ Boyden & Perkins of Boston, a copy of whose opinion will 
—) y the bonds when delivered, without charge to the purchaser. 
These nds are exempt from taxation in Massachusetts 

BEXLEY g. . Od. Columbus) Franklin County, Ohio. a oH SALB. 
—On Aug. 26 the $328 200 00 BY coup. street- amps assess. bonds 
awarded 3 the oo at. Bank a Columbus for $124,711 75 190. 573) ona 
int.—V. 101, p. 543. There were no other bidders. Due Oct. 

BLAINE COUNTY (P. O. Hailey), Idaho.—BOND prhd... —_ 
Dimetones state that W. F. Horne, Co. él lerk, will receive —- pau until 
1 p. m. Sept. 14 for $13,000 6% 10-19-yr. ser. refunding bo Cert. 
check for 5% required. 

BLOOMINGTON, Monroe County, 
the $10,000 5% 10-year city-hall bon 


Y.—BOND SALE.—On Sept. 1 the 
A. Kahler 


Ind.—BOND SALE.—On Aug. 31 
were awarded, reports state, to the 


Fletcher-American Nat. Bank of Indianapolis at 103. 555 and int., a 
of about 4.55%. V.101, "4 543. 
BLOUNT COUNTY (P Tenn.—BONDS VOTED.—The 


ata 
proposition to issue the F500. :000 me e-road bonds carried at the elec- 


tion held Aug. 21.—V. 101, 


BOONE COUNTY (P. O. _ im Ind.—BONDS sy. IN 
PART .—Reports state that of the two issues of 4%% 5%-yr. average 
highway bonds aggregating $9,130 offered on Aug. 31 the $7" 800 issue was 
awarded to the Merchants Nat. Bank of Muncie for $7,812 75 (100.163) 
and int.—a basis of about 4.47%.—V. 101, p. 710. The $1,330 Hill road 
bonds also offered on Aug. 31, did not sell. 

BOSTON, Mass.—BOND OFFERING.—According to reports, bids 
will be received until 12 m. Sept. 15 by Chas. H. Slattery, Cit Latent for 
$1,750,000 44% % rapid transit and $1,750,000 4% serial bon 

BOSTWICK DRAINAGE DISTRICT (P. O. Bostwick), Putnam 
County, Fla.—BOND ELECTION .—An election will be held Sept. 7 to 
vote on the question of issuing $25,000 6% coupon land-drainage and re- 
clamation bonds. Denom. $1,000. Int. semi-ann. Due $5,000in 10 and 
15 yrs., $6,000 in 20 yrs. and $9,000 in 25 yrs. after date of issuance. 

BRADFORD SCHOOL DISTRICT (P. O. gnmnntere), Franklin 
County, Iowa.—BOND ELECTION .—According to reports an election has 
been called for Sept t. 6 to vote on the queestion of issuing $10,000 school-site 
and building bonds. 

BRATENAHL (P. O. Cleveland), Cuyahoga County, Ohio.— 
BONDS AWARDED IN PART.—Of the three issues of 5% bonds, ager” 
geting $139,918, offered, but not sold on May 1, $100,000 was awarded to 

ayden, Miller & Co. of Cleveland on May 7 as follows: $60,000 for 
$60,485, —* 100.806, and $40,000 for $40,385, equal to 100.962.— 


Vv. 100, p 
BRAWLEY SCHOOL DISTRICT, Imperial County, Calif.—BOND 
6% 11-year aver. site-purchase ,bldg. 


SALE. —? Aug. 16 the $14,000 

and equip. bonds were awarded to Sweet, Causey, Foster & Co. of Denver 
for $14, AB (101.557) and int. wT, 101, p. 466. The Hanchett Bond Co. 
of Chicago bid $14,217 and int. 

BRAZOS COUNTY (P. O. Bryan), Tex.— BOND SALE.—On Aug. 14 
the $400,000 5% 20-40-year (opt.) road bonds offered on June 2 were 
awarded, it is stated, at par and int. to E. D. Schumaker of the Colonial 
Trust Co. of Hillsboro, representing an Eastern firm. wing to a t 
graphical error the amount of these bonds was reported in last wee ock's 
‘Chronicle,’’ page 710, as $40,000. 

BRISTOL COUNTY (P. O. Taunton), Mass.—BOND SALE.—On 
Aug. 31 the $20, se 4% 10 eee Ay 1g coupon tax-free refunding bonds 
were awarded to Geo. A. & Co. of Boston at 102.06 and int., a 
basis of about 3.76%.—V. for 710. Other bidders were: 

N. W. Harris & Co., Boston. 101.10 Merrill, Oldham & Co., Bos. 100.689 
Blodget & Co., Boston__...- 101; 088|W. L. Raymond & Co., Bos_ 100.67 
Jackson & Curtis, Boston_--101.01 |R. L. Day & Co., Boston___ 100.569 
re ley, McGaragle& Co. ,Bos100. + Adams & Co., Boston 00.43 
arnsworth & Co., Bos. 100.9 


BROADWATER COUNTY SCHOOL DISTRICT NO. 15 (P. O. Tos- 
ton), Mont.—BOND OFFERING .—Proposals will be received until 12 m. 
Sept. 9 by Mrs. Laura A. Holker, ‘Clerk Board of Trustees, for $3,000 6% 
20-year gold open B Daticing improvement bonds. Denom. $100. Int. 
semi-annual. Certified ch for $300. able to the Clerk, required. 
This district has no indebtedness. Rm value 1912, $338,400. 

CABOT SCHOOL DISTRICT >. Cr net Lonok 
—BONDS OFFERED BY BANK ERS. —H Soar © Sons $3 -" ao 
are offering to investors $20,000 6% coupon n (wlth riv. of reg. as to prin) ) 
school bonds. Denom. $500. Date ply 1 1936 pm. and semi-ann. int. 
(F. & A.) pevene “. — Rock. Due $1,00 y. Aug. 1 from 1920 to 
1929, incl., and $ at Aug. 1 from 1930. to a 034 incl. Total debt, 
$20,000. Sane a On 048; value of taxable property, $1, 000,000. 

CALIFORNIA.—BONDS TO BE OFFERED NEXT MONTH.—Reports 
ay et On 4 or 1 Sa. Fee preare, , —— that the sale 
o nivers re) ornia bu 
probably Batt be eld about the last of October. en 

CARROLL COUNTY o. ’ S. ’ Del hi), snd ign 10 Iss VOTED .—Re- 
po state at a recent e on the pro tion to road- 
mprovement bonds carried by a vote of 923 to 1 3 tol ae 

CENTER POINT CONSOLIDATED SCHOOL. D DISTRICT, bee 
County, Miss.—BOND Se er | NG.— bids will be secret an or 
before D. m. Sept. 6 by Jno. A. Tyson, ore Bd. of Supers. (P. O. Ma- 
con), for $2,500 6% coupon tax-free building and equipment bonds. De- 


nom. $100. Date Aug. 10 19165, Int. F.& A. Due $200 yrly. A 
from 1916 to 1920 inc.. $30 $300 yrly. A aT from 1921 1925 | ine” ne 


deposit required district 1 a no indebtedness. No sinking fund. 
Oe st TOWNSHIP (P. O. Lisbon), fpmaatone County, Ohio.— 
BON. ALE.—On Sept. 1 the $9,500 5% 5-year average mee | improve- 
ment bonds were awarded nV, NOL, D406 Ok is & en of Toledo for 

and int.— ti Cc 

and the People’s State Bank of iisbon "cach bid pa: ? oe - 
Pe TER VILLE, Twiner Coun So. Dak. BOND OFFER oa 
s will be received until Sept ie Soren ee tame City hunioor 
= 27,000 5% sewer bonds voted July 16—V. 101 Int. semi-ann. 
Due $7,000 Sept. 1 1920, 1925 and 1930 and $6,000 dene a 1 1935. Bonds to 
be delivered and paid for within 20 days after time of award. An uncon- 
‘ditional certified check on a Centerville bank for 20% of amount of bid 


required. 
CHAMBERLIN CITY INDEPENDENT 8 
ohemee), Brule County, So. Dak. TD aL. | pe ay LAB the 


$18,000 5% high-school-bldg. bonds due Aug. 1 1935 we rd 
a & Co. of Chicago for $18,233, equal to 101. 294 ey 00 p 1vao. ‘w 
HATHAM COUNTY (P. O. Pittsboro), No. Caro.—BOND SALE.— 


m1. $20,000 5 i Haw River Twp. road bonds offered on M ha 
been Sardhased by . F. Teer, contractor, of Durham.—V. 100, P1109" is 





ha ECOTAH, McIntosh County, Okla.—BOND , BAe eets city 
disposed of an issue of $20,000 6% city-hall-blidg. bo 
et -- OOK, Blaine County, Mont.—BOND etaneai.—a. F. 
O'Neal, Mayor, will offer for sale at public auction at 10 a. m. Oct. 2 an 
issue of $8,200 6% water bonds. Denom. (8) $1,000, (1) $200. Date 
July 11914. Principal and semi-annual int. (J. & J.) at the National Bank 
of Commerce, New York. Due July 1 1934, redeemable at the pleasure 
of said town after July 1 1924. At said public auction the bidders will be 
required to deposit with the Mayor a certified check payable to his order 
for an amount equal to the par value of the bonds bid for. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 
CIENEGA SCHOOL DISTRICT, Los Angeles County, Calif.— 
any ELECTION .—An election will be held Sot. 7 to ——- to a vote 
the question of nee Se $40, _ ~ 4% Srepureness. b A. wie cqaipunent 


Denom. $1,000 semi-annual cart from 
I to 40 years KS * 3 


CLAREMORE, Rogers County, Otte.—-BOND SALE.—On Aug. 23 
the $15, road 6% park bonds were awarded to C. Edgar Honnold for $15, ,035 
—equal to 1 .233—V. 101, p. 711. 


CLARK COUNTY (P. 9. Zoteronvtiie), Ind.—BOND OFFERING .— 


Bids will be received until 10 a. m. Sept. 9 by —_ R. Scott, County 
» for $19,500 4 q rs -year average Jno. C. Bower et al highway 
pond tn in 'O enom. $975. Date Aug. 2 1915. Int. 


regon To 

M.&N. Due$975 each sit months from May 15 1917 to ev. 15 1926 incl. 

CLAYTON, Kent County, Del.— BOND SALE.—On Aug. 25 an issue 
of $20, hee 5% 10-35-year optional water, sewer and disposal-plant bonds 
i nt to local investors at prices ranging from 101 to 101.25. Other 
John W. Carrow—101 for $4, 009. 

De an ae hae 100° 16 fe $500" ad i foten D 

enom or or A 1 r $1,00 te Sept. 1 1915. 

Int. M. & 8. at Clayton Bank, Clayton. or § > a 


CLINTON SCROCE TOWNSHIP, Laporte County, Ind.—BOND 


pe ech | -—Pro he be e received until iD. S m. Sept. 11 and from 
thereafter unt C. Loomis, , for $16,080 
upon Ba. FoF go ge Denom. t. 11 1915. 


Trustee 
$670" Date Se 
5% of bonds bid for required. "The date of this offering hasbecn changed 
m or ° e 0 

from Sept. 5 to above date.—V. 101, p. 544. 


COOLIDGE, Thomas County, Ga. —BONDS VOTED .—Reports state 
that an issue of $15,000 public-school-bldg., water-works-system and elec- 
tric-light-plant-ext. bonds was authorized at a recent election. 

CORNWALL, Orange Coun 
of 5% bonds, aggregat $56,000, 
that day | as follows: ws: (V. 100, B. 1769) 
$50,000 1 pg A ee ding bonds to nes W. Sherrill Co. of Poughkeepsie 

02.20—a basis of about 4.785%. 

6,000 re -yr. average fire-d equip. bonds to Douglas Fenwick & Co. 

f N.Y. at 100.10—a asis pf 1.969%. 


CRANSTON, Providence County, R. I.—BOND OFFERING .—Fur- 
ther details are ‘at hand relative to the offering on Sept. 7 % yo following 
coupon, with aeivnene ofr ration, bonds.—V. 101, a 
$50.0 000 ‘i %h oe and ridge bonds. Due _. 1 1925. 

25,000 ouse bonds maturing Sept. 15 1935 

Bids for y B. — will be received until 4 p. m. on that day (Sept. 7) 
by Wm. M. Lee, City Treasurer. Denom. $1,000. Date Sept. 15 1915. 
Princi and semi-annual interest—M. & 8. parable in gold at the First 

ank of Boston or at the Rhode Island ital Trust Co. in Provi- 
dence. These bonds will be certified as to genuineness by the First Nat. 
Bank and the legality of these bonds will be approved by Storey, Thorndike, 
—— & Dodge of Boston, a copy of whose opinion will be furnished 
purchaser. 


CRAWFORDSVILLE SCHOOL CITY (P. O. Genwtenderite) ore 
gomery County, Ind.—BOND SALE.—On Aug. 28 the $32,500 4% 8%- 
ear average school-building bonds were award to the Sicbaber-Aasietaes 
at. Bank of Indianapolis at par and int.—V. 101, p. 634. School Board 
to pey, Ms ae for attorney's fees, printing, &c. There were two other bid- 
ders: J. Wild & Co. and Miller & Co., both of Indianapolis. 

Hay COUNTY SPECIAL TAX SCHOOL DISTRICTS, Fla.— 
BOND in get Lg will be received on or —t 12 m. Sept. 7 
by R. Board of Public Instruction (P. O. Miami) for the 
} AMS Py building bonds: 
$25,000 Palm District bonds. Due $1,000 yearly Aug. 1 from 1920 to 

1924 inclusive and $2,000 yearly ‘Aug. 1 from 1925 to 1934 inclusive. 
12,000 gi District No. 6 bonds. Due $500 yearly Aug. 1 from 1920 
to 1923 inclusive and $1,000 youey Aug. 1 from 1924 to 1933 incl. 

Date Aug. 1 1915. Princi al and semi-annual interest payable at the 
Chase Nat. Bank of New York. Certified check on an incorporated bank 
for 2% of bonds bid for, required. Bids must be on blank forms who ch, 
with other information, will furinshed by the Secretary. Bonds i! be 
delivered on Oct. lin Miami or New York, at the purchaser’ 's option. 


“DAYTON, | Ohio.__BOND ELECTION PROPOSED. ).—According to loval 
newspaper reports, bond issues aggregating $1,053,000, will be submitted to 
the voters at the fall election for their approval or rejection. > ve Rood 

DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND OFFERING .— 
Bids will be received until 12 m. Sept. 7 by Roger Daoust, County Auditor, 
ae $48. 000 6% 3-year average ditch bonds. Auth. Secs. 6489 and 6492, 

Gen. Code. enom. $1,000. Date Sept. 15 1915. Prin. and semi-ann. 
int.—M. & 8. ayable at County Treasury. Due $8,000 March 1 1916 
and $10,000 on m March 1 1917, 1918, 1919 and 1920. Certified check for 
$1. 000 on a local bank, pa able to County Auditor, required. Bonds to 

be delivered on Sept. 25. ‘urchaser to pay accrued interest. Blank bonds 
will be furnished by the county. Bids must be unconditional. 


DENTON, Denton County, Tex.—BOND_SALE.—On Aug. 28 the 
$75,000 school- bldg. and $10,000 street and sidewalk-impt. 5% 10-e-7r 
| font) bonds were awarded, reports te, to H. M. Noel & Co. on 

uis at par and int.—V. 101, p. 711. _* cm 4 

DENVER, Colo.— BOND OFFERING.—Pro will be received until 
2 p.m. Sept. 8 by the , Utilities Commi composed of A. Lincoln 
Faiows and Armour C. Anderson, 4 ig! the $8, 000, 000 4% % e@% - god 
coup. municipal-water bonds (V. %. P- 283). Denom.. Series i 
$100; Series 2 (1,600), $500, and Series 3 (7,000), $1 1 000. Date oot 1 
1914. Int. J. & J. at wae se of the above Commission or at the banking 
house of Kountze Bros., -, ato optlon Ot of the os holder. Bids may be 
submitted for entire why rt bloc for any portion of such 
bonds not less than $50,000, or for any parties rot such ponds.—V. 101, p. 
542. 


DIAMOND HILL SCHOOL DISTRICT (P. O. Fort Worth), Texas.— 
BONDS VOTED.—Local papers state that at a recent election the question 
of issuing $35,000 building bonds was authorized. 

DINUBA GRAMMAR SCHOOL DISTRICT (P. O. Dinuba), Tulare 
County, Cal.—BONDS VOTED.—The question of issuing the $13,000 
bldg. bonds carried, it is stated, by a vote of 178 to 36 at the election hel - 
Aug. 19.—V. 101, p. 467. Pp = ®, 

DOBBS FERRY, Westchester County, N. Y.—PA VING 1 GAN 
ELECTION. Newspaper reports state that an election will be held Sept. 8 
to vote on an expenditure of $1 $180,000 for paving streets. 

EAST FORE IRRIGATION DISTRICT (P. O. Hood River), Ore.— 
BOND ELECTION.—An dection. will ae, held Sept. 7, it is stated, to vote 
on the question of $50,000 irrigation system bonds. 

ae 09 ae By rp County, N. J. OND SALS. pry fms. 38 
th -year average coupon priv. of reg.) water- 
distributing-system cau Gen awarded to PR Ve Grant & Co. of N.Y. 
at 100.427 and int., a basis of about 4. 16%. A, 101, p. 635. 

EAST ROCHESTER, Monroe Narn N. ¥Y.—BOND SALE.—On 
Aug. 30 three issues $ bonds, aggreeating 8,700, were awarded to H. A. 
Kahler & Co. of N. Y. at 100.2 4.70s. ibe bidders were: 


» N. Y¥.—BOND SALE.—The two issues 
, offered on June 1, were disposed of on 


Price. Rate. 

Knauth, Nachod & Kuhne, New York..-..........------ 100.116 4.70s 

GL ®t 100.268 4.75s 

8 piers. Rorick & Co., New York.......--------------- 100.064 4.75s 

. B. Gibbons & &o., & aa Shee eet 100.10 4.80s 

‘Dencm. $500 and $1,000. Date Sept. 1 1915. Int. M. & 8. Due 
beginning 1916. 
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EDGERTON, Williams County, Ohio.—BONDS DEFEATED .— 
Reports state that at a recent election the question of issuing $40,000 water- 
works-plant and sewerage-system-construction bonds failed to carry. 


EL CENTRO, Imperial County, Calif.— BOND OFFERING .—Pro- 
posals will be received until 7:30 p. m. Sept. 8 by L. Northcott, City Clerk, 
is stated, for $250, hoi 6% 1-40-year serial sewerage-system bonds. 

Int. semi-annual. Cert: ed check for 1% required 


ELEHART seumne (P. O. Goshen), Ind.—BOND SALE.—On 
Gent. 1 the two issues of 44 % Rignesey improvement bonds, aggregating 
$82,200, were awarded to J. F Co. of Indianapolis for, $82,441 
(100. 293) and int.—V. 101, p. 711. There were four other bidders 


ELKO, Elko Coun , Nev. 7 SOND OFFERING .—Sealed bids will be 
received until 5 2s “4 9 by . Hunter, Clerk Bd. of Commrs., 
it is stated, for the $30, 000 6% 5 Bo-yr. —- sewer bonds recently voted.— 
V. 101, p. 545. Int. annuai. . check for 2% required. 


ELLSWORTH SCHOOL DISTRICT (P. O. Ellsworth), sieves 
County, Wis.—BOND SALE.—Local papers state that an issue of $8,000 
heating-and-ventilating-plant-installation bonds has been purchased by 
the Hanchett Bond Co. of Chicago. 


ELMORE COUNTY (P. O. Mountain Home), Idaho.—BOND 
OFFERING .—Proposals will be received until Sept. 20 (Opened Sept. 21) 
by F. W. Hobbs, County Auditor, for the $35,000 court-house-building 
bonds at not exceeding 5% interest. These bonds were authorized by vote 
of 987 to 326 at an electicn held Aug. 16. Due one-tenth yearly begiauing | 4 
10 years from date. 


EVANSVILLE, Rock County, Wisc.—BOND ELECTION RE- 
SCINDED .—The election which was to have been held Aug. 31 to voteon 
the question of omnes the $12,000 5% park-impt. bonds was called off for 
the present. V.101, p. 711. The question may be submitted to a vote 
in the spring. 

EVERETT, Snohomish County, Wash.—BOND ELECTION .—Re- 
ports state that the election held Aug. 24 resulted in favor of the question 
of issuing $600,000 5% ond $1,100,000 6% bonds. According to a Seattle 
newspaper, the $600,000 issue will be general city bonds to finance the 
construction of a pipe line to the Sultan Basin to o tain a municipal water 
supply. The $1,190,000 issue will be known as “‘utility’’ bonds, with which 
to finance the purchase, or condemnation and purchase, of the plant of the 
¥ aon Ned od Co., owned by the Everett Ry., Light & Water Co.— 

p 

FAYETTE COUNTY (P. O. Connersville), Ind.—BOND SALE.—On 
Aug. 31 the $40,000 44% 10-year average coup. county bonds were 
awarded to the Indiana Trust Co. of Indianapolis for $41,467 47 (103.668) 
and int., a basis of about 4.05%. V. 101, p..545. Other bidders were: 


Farmers & Merc. Trust Co., Connersville _.....____._.____- $41,403 00 
Breed, Elliott & & Harrison, Indianapolis Lugs dgtiiekscoaed dee 41,401 50 
Gavin L. Payne & Co., Indianapolis. ...__......__._.._____- 41,276 00 
+f F. Wild & Co., Indiana polis de dnd hd Ee tee cp ceilinraaatll 40.975 50 

C. Shipp & Co. | eS bance chenkaduneb angst tac a 40,760 00 
Meyer Hie ES, has on dween navabedasccuwee 40,700 00 


FITCHBURG, Worcester County, Mass.—BOND SALE.—On Sept. 1 
$200,000 4% 15 4-year average reg. tax-free sewerage bonds were awarded 
to Merrill, Oldham & Co. of Boston at 101.349 and int., a basis of about 
ae e Other bids were: 

. W. Harris & Co., Boston_101.08 | Estabrook & Co., Boston___100.83 
Sureis & Sanger, Boston ____100. 967| Jackson & Curtis, Boston __100.50 
R. L. Day & Co., gee > 89 |Cropley, McGaragle & Co., 

Blodget & Co., Boston______ ee Ear aa Bi "100.341 

Date Aug. 2 1915. Int. ¥ & A. Due $7,000 yearly on Aug. 1 from 
1916 to 1935 incl. and $6,000 yearly on Aug. 1 from 1936 to 1945 incl. 

FLORENCE, Lane County, Ore.—BOND SALE.—The Lumbermen’s 
Trust Co. of Portland was awarded on July 19, $10,000 1-20-year ser. water 
works and $3,500 1-10-year ser. street intersection 6% bonds at par. 
Denom. (water) $500, (street) $350. Date July 11915. Int. J. & J. 

FLORENCE SCHOOL DISTRICS eo. & Tieremee), Florence 
County, Fo Caro.—BOND SALE.—On Aug. 4 the $52,000 4% % 20-year 
schoo nds were awarded J “the First National Bank of Florence, repre- 
senting Weil, Roth & Co. of Cincinnati.—V. 101, p. 310. 


FRANKLIN, Macon County, No. Caro.—BOND OFFERING.—Pro; 


posals will be received until 8 p.m. Sept. 6 by C. W. Hames, Sec. Bd. of 


Aldermen, for pe $10. 000 5%% 30-year coupon pase Sagcovenes bonds: 
Denom. $1,000. Int. semi-ann. at option of purchaser. No deposit re~ 
quired. Bonded debt, excluding this issue, $24,000. Floating debt: 
$2,400. Assess. val. 1915, $462,763. The town will allow attorney's fees 
and cost of blank bonds. These bonds were offered without success on 
Aug. 21.—V. 101, p. 712. 

GALLATIN COUNTY SCHOOL DISTRICT NO. 15 (P. O. Willow 
seg im Mont.—BOND OFFERING.—Proposals will be received until 2 

. m. Sept. 10 by H. A. Bolinger, County Attorney, for $1.000 6% 8-10- 
year (opt.) coupon building bonds. Denom. $500. Date Sept. 10 1915. 
nt. payable at the County Treasurer's office. No deposit required. 

GEAUGA COUNTY (P. O. Chardon), Ohio.—BOND SALE.—On 
Aug. 31 the $3,250 5% 5%-year average coup. ditch-constr. No. 1 bonds 
were awarded to the Provident Savings peak & Trust Co. of Cincinnati at 
100.042 and int., a basis of About 4.99% - 101, p. 468. Otis & Co. of 
Cleveland also submitted a bid. 


GILA COUNTY (P. O. Globe), Ariz.— BONDS VOTED.—Local papers 
state that the ey os \ issue $500, 000 road-construction bonds carried 
at an election held Aug. 

GRAFTON, Taylor a W. Va.—BONDS VOTED.—Reports state 
that the election held Aug. 23 resulted in favor of the question of issuing 
$15,000 city-hospital-purchase bonds. 

GRANITE SCHOOL DISTRICT (P. O. Salt Lake), Utah.—BOND 
SALE.—The $100,000 20-year building bonds offered without success on 
May 10 were awarded on July 3 to the Harris Trust & Savings Bank of 
Chicago at 95.75 for 4%s.—V. 100, p. 1853. Denom. $1,000. Date 
July 11915. Int. J. & 

GRANT COUNTY (P. oO. Elbow Lake), Minn.—FOND SALE.—C.O 
Kalman & Co. of St. Paul were awarded on July 1 two issues of 5% 6-20- 
yar } pul ditch bonds, aggregating $39,000, at par. DWenom. $1,000. 


onaNT SCHOOL TOWNSHIP (P. O. Gots oe Otey) Greene County, 
Ind.— WARRANT SALE.—On Aug. 28 the $ ~ S-year school-impt. 
warrants were awarded to the First Nat. os ‘at OE 100. 525, a basis of about 
5.81%. V.101, p. 545. Denom. $500. Date Aug. 281915. Int. semi- 
ann. 

GREENE COUNTY (P. O. Catskill), N. Y.— BOND SALE = 
the $17,500 4% 24-year average ee. highway-impt. bonds were awarded 
+) = F. Betts at par and int. - 101, p. 468. Clinton H. Brown bid 

GROVE, Delaware County, Okla.—BONDS VOTED.—At a recent 
election the question of issuing electric-light bonds carried, reports state. 

GRUNDY CENTER INDEPENDENT SCHOOL DISTRICT (P. O. 
Grundy Center), Grundy County, Iowa.—BOND SALE.—On Aug. 27 
the $85,000 high and grade-school-bidg. bonds were awarded to ase 
Trust & Sav. Bank of Chicago for $86, ots (101.97) for 5s.—V. 101, 389. 
Denom. $1,000. Date Sept. 11915. Int. M.& 8S. Due serially Mor 20 
yrs., subject to call $25,000 after 1925. 

HALLIDAY SCHOOL DISTRICT (P. O. Halliday), Dunn County, 

o. Dak.—BOND VOTED.—The qu uestion “= issuing $6,000 bldg. bonds 
carried, it is stated, at an election held Aug. 1 

HARRISBURG, Pa.—BOND SALE. var ‘Aug. 30 the $100,000 4% 
improvement bonds were awarded jointly to the First Nat., eT 
Nat. and the Harrisburg Nat. banks of Harrisburg at 100.21.—V. 101, 
712. The Dauphin De ~ TY Trust Co. of Harrisburg bid par for $10, 000. 
Denom. $100, $500 and $1,000. Date Sept. 11915. Int. M.& 8. Due 
March 1 1935. 

HARTFORD NORTHWEST SCHOOL DISTRICT, Conn.—BOND 
SALE.—On Sept. 1 the $150,000 4%% 30-year =. bidg. bonds were 
awarded ° the FT Insurance Co. at 104.21 and int., a basis of about 





4.25%. J %: p. 635. Other bidders were: 

Esta at Co. (. PE pesansebbemnandbdbstbcldivicans deck 102.86 

Aetna Life Insurance Oo., Hartford... .. ~~... 2. ccc ccc cee cc cone 102.50 

Merrill, Oldham & Co., RR RENE. a ge Ae 102.13 
HERKIMER (Town UNION FREE SCHOOL PERT RICe NO. 1 

(P. O. Herkimer), erkimer County, N. Y.— ALE.—On 


Sept. 1 an issue of $9,000 4% % 5%-year average school 1 Gate a as awarded 





ublic auction to the First Nat. Bank of Herkimer for $9,025 (100.277 
and int., a basis of about 4.45%. Other bids were’ 


Herkimer raeonel Bank, Prereime’.... oc on on cece cesnswnsnnsea $9,000 
a e ¥ Tw ' _= Oe DF Lag 5 EER Cttwnnetendthnde deanna 3.004 
ns oO > ee iF Fe Br ,900 

$0. B. $1,000. Date - a 1918: Int. A. & O. at First Nat. Bank, 
Herkimer, to the holder in exchange. Due $1,000 yearly on July 1 


from 1917 to 1925 incl. 


HIGHLAND PARE (P. O. Dallas), Texas. BONDS VOTED.—By a 
vote of 39 to 2 the quenise, of issuing the $10,000 bonds to install the orna- 
wens light : alms carried, reports state, at the election held Aug. 21.— 

- 101, Dp 
HLAND SCHOOL TOWNSHIP (P. O. Rileysburg), Vermillior 
ouiga Ind.— RRANT OrreniN .—Bids will be received unt 
2 p. m. Sept. 7 by pes Rabb. Township Trustee, for 34,00 0 school warrants 
at not exceeding 6% interest. Due $1,350 in 1 and 2 years and $1,300 in 
3 years. 


HILLSBORO SCHOOL DISTRICT, San~Mateo County, Cal.— 
BIDS.—The folowing as are the other bids received bast she 38 $25, poe 5% i 


ave e gold build bonds awarded on Aug. 16 Rollins & Sons 
cisco at 101.204 and interest.—V. 101, p. 712: 

ie & Miller, San eo aah eee $25,213 00 

wm, B. Staats Oo., Los Angeles. ...................-----<6- 25,157 50 
io & London Paris National Bank, San Francisco-__-__-..---- 25,147 50 

N. W. Halsey & Co., San Francisco........-...-.---.------ 25,131 00 

Bryne ROS Oe eee 25,129 00 

Blyth, Witter & Co., San Francisco----......-..--.-.------ 25,043 00 


HUNTSVILLE Rendeis neem 
election will be held Sept. 7, it is 
$1,000 bridge-construction tt 


INDIANAPOLIS, Ind. _-TEMPORARY LOAN .—On Aug. 25, a loan 
of $100,000, matw: in 3 months, was awarded jointly i. the Indiana 
Tr. Co. and the M ts’ Nat. Bank at 4%% int. 


JACKSON a Sy TOWNSHIP (P. O. Arcadia), Hamilton 
County, Ind.— ALE .—On Aug. 26 ~ $5. 000 4% % 9%- a. aver- 
age coup. school yo Gate awarded to J. Wild & Co. of Ind. napolis 
at 101.85 and int., it is stated.—V. 101, p. 


JASPER COUNTY (P. O. + Pasa ay Ind. —BOND SALE.—On 
Sept. 1 the $4,000 4 4a, My Sa ave e highway-improvement bonds 
were awarded to C. C Pp Co. of In A. for $4,003 75 (100.093) 
and int., a basis of about ee —vV. a p. 546. Other bids y= 


Mo.—BOND ELECTION .—An 
, to vote on the question of issuing 


Breed, Elliott & Harrison, Indianapolis. _--.....-.....-..-.-- ,003 50 
Merchants’ National Bank, ‘Mund. REI EE EP EE BA A. 4,003 35 
: 2 Wild & Co., ee ee ae 4,001 50 
Si ctshane dumemianeaa’ Nation Bank; Indianapolis-_-........--- 4,001 25 


JERSEY CITY, Hudson County, N. J.—BOND SALE.—On Sept. 1 
the two issues of 4% % gold cou one with privilege of stration, tax-free 
refunding bonds, aggregating $672,000, vere oversee to Remick, Hodges & 
Co. of Y. at 100. sm and int.—V. 10 636. Other bids were: 


Equitable Trust Co., N. +-- i. 680 PR ng B. Gibbons *% Co.,N.Y._100.51 

we, Forbes & Co., N. Y_-100.648| Bond & Goodwin, 2 cee 100.314 
Leach & Syndicate- UY ah a my & oD a, ee 190.309 

a & ooo Ge em 100.57 | Mercantile Tr. Co., ue. ‘Cy. *100 


* For $60,000 maturing from 1916 to 1921 inclusive. 

LAMAZOO, Kalamazoo County, Mich.—BOND ELECTION.— 
An election will be held Sept. 7 to vote on the . uestions of issuing $975,000 
(900,000 general and $75, moitgage) municipal gas-plant and $350,000 
electric-light-ext. bonds 


KEARNEY, a gy County, Neb.— BOND ELECTION .—An election 
will be held Sept. 7 to decide whether or not this city shall issue $50,000 
5-20-yr. (opt.) coupon paving bonds at not exceeding 5% int. 

KNOX COUNTY (P. O. Mt. Vernon), Ohio.— BOND SALE.—On 
Aug. es the $15,000 5% coup. road-impt. bonds were awarded to Breed, 
Elliott & —— of Cincinnati at 100.47 and int.—V. 101, p. 546. Other 
bids w 
Brighton om Germ. Bk., Cin. $15. 067 50| Prov. 8. B. & Tr. Co., Cin.$15031 50. 
hese —~ poy! Co., N. Z 5,054 90| Hoehler, Cumm & 

easongood & Mayer, iS. 054 00| Prudden, Toledo____-_- 15,018 50 
Pink, hird Nat. ie: 15,054 60 ew Rorick & Co.,Tol. 15,017 00 
N.W. Halsey & Co., che . 15,042 00|A. E. Aub & Co., Cin_- 15,002 50 
Otis & Co., Cleveland... 15,038 00|T. ;. Connell, Mt. Vern. 15,000 00 


LACEY CONSOLIDATED SCHOOL DISTRICT (P. O. Lacey), 
Mahaska County, Iowa.—BONDS VOTED .—tThe People’s Trust & Sav. 
Bank of Oskaloosa has been awarded, it is stated, an issue of $16,000 5% 
building bonds. 


LAFOURCHE PARISH (P. O. Thibodaux), La.—BONDS NOT 
SOLD cone bids were received for the $80,000 5% 1-40-yr. (ser.) Road 
Dist. 2 road-impt. bonds offered on Aug. 25.—V. 101, p. 230. De- 
nom. $500; Date Sept. 1 1915. Int. ann. in September. 


LAGUNA SCHOOL peereice NO. 17 (P. O. Tucson), Pima 
County, Ariz.—BOND ELECTION .—An election will be held Sept. 8 
to vote on the ucstion eo of issuing $3,000 6% 20-year building and equip- 
ment bonds enom 


LAUREL, Cedar aan Neb.— BONDS VOTED .—The question of 
ssuing $12,000 —-, e ectric-light-plant bonds carried, it is stated, 
at an election held Aug. 2 


LAWRENCE, Essex Revisit Mass.—BOND SALE.—On Aug. 27 the 
$100,000 4% 1034- r. average coup. tax-free, Oliver School bonds were 
awarded to N. W y. Harris & Co. - ‘Boston, 100. 21 and int.—a basis of 
about 3.97 — 101, ther ers were: 

Blake Bros. Roo Boston... 100. 15|Cropley,McGaragle&Co.,Bos.100.011 


LAWRENCE ‘COUNTY (P. O. Bedford), Ind.—BOND SALE.—On 
Aug. 21 -s 3 3 %% road bonds were awarded to Stephen Fountain 
for $2,412 10 (100.504) and int.—V. 101, p. 546. Two other bids were 
received. he to a typographical error, the mom of this issue was 
reported as $2, in “ast week’s “Chronicle,” page 713 


LEESBURG, Lake County, Fla.—BOND ELECTIO N. —The question 
of issuing $35, 600 rere bonds, will be submitted to a vote, it is 
stated, on Sept. 


LINCOLN, “ha County, Neb.—BOND OFFERING .—Proposals 
will be received until 2 p. m. Sept. 10 by Theo. H. Berg, City Clerk, for 
the jh Fn no bonds: 
$48,000 refun bonds at not exceeding 4% % int. Date March 1 1915 

Int. — -annual. Due $4,800 yrly. March 1 from 1925 to 1934 

incl.;redeemable after March 1 1925. 

000 park-extension bonds at not exceeding 4%%. Date Sept. 1 1915. 
mae bo 500 Ri: OF Sept. 1 from 1916 to 1935 incl.; redeemable 


17,970 Paving Disteice No. an pene assessment bonds at not exceeding 
5% int. Date Sept. 915. Int. annually. Due $1,797 yrly. 
Sept. 1 from 1916 to 1925 incl. 

Denom. to suit purchaser. Principal and int. payable at the City Treas. 
office or at the State Treas. office (fiscal agency). Cert. check for not less 
than 1% of bonds bid for uired. he, A eneral and assess.) liabilities, 
includin bry bonds, $1,6 1‘ 881 41. oating debt. Total sinking 
fund, $82,449 77. Assess. val., $10,415, gy3. actual val. (est.), $65,000,000. 
Official ee A, states that this city has never defaulted in’ the payment 
of principal and interest of all bonds previously issued. 


LITTLE RUNEING WATER DRAINAGE DISTRICT (P. O. hay 
hontas), Ark.— BOND SALE.—Reports state that an issue of $40,0 
drainage bonds have been awarded to Whitaker & Co. of St. Louis at on 


LLANO COUNTY (P. O. Llano), Tex.— BONDS VOTED .—The propo- 
sition to issue $20,000 bridge bonds received a favorable vote, it is stated, 
at an election held Aug.$21. 


LUANA CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. pnens) 000 buon County, Iowa.—BOND SALE.—On Aug. 21 an 
— of $3 bonds was awarded, it is stated, to Splies Bros., 

uana. 


LUCAS COUNTY (P. O. Toledo), Ohio.— BOND SALE.—On Aug. 31 
the $20, roy Fl 52, 5\%-yr. average Main Sewer Dist. No. 6 bonds were 
awarded to H oehler, Cummings preuee of Toledo for $20,301 75—equal 
to 101.508—a basis of about 4. 69% .—V.101, p. 546. Other bidders were: 
Prov. 8. B. & Tr. Co., Cin. $20,294 Tiiloteon Pe Wolcott Co., Cin.$20,232 
Fifth: Third Nat. Bk., Cin__ 20,202|Stacy & Braun, Toledo_---- 20,209- 
Brighton Germ. Bk. Co., Cin. 20,263|Sidney Spitzer & Co., Tol__- 20,114 


Be 
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LYTLE INDEPENDENT SCHOOL DISTRICT (P. O. Lytle), 
cosa County, Tex.—BONDS VOTED .—By a vote of 66 to 17 the > aes. 
of issuing $12,000 5% 0-8-7 ope. ) y building and equipment bonds carried 
at an election held Aug. 2 


McDOWELL - e (P. O. Welsh) . Va.—BOND SALE.—The 
$165,000 5% 20-30-yr. (opt.) coupon pee Big C Creek District road-impt. 
bonds offered on May 1 have been awarded to Sam. G. Walker & Co. (con- 
tractors).—V. 100, p. 1376. 


MADISON COUNTY DRAINAGE DISTRICT NO. 3, Tenn.—PUR- 
CHASER OF BONDS.—The purchaser of the $75,000 6% "drains e bonds 
awarded on March 29 at par less a commission was H. Speer ons Co. 


of Se oy al -—V. 101, p. 636. Denom. $500. Date ye 1 Os, Int. 
ann. in ber. 


mADISON SCHOOL TOWNSHIP, Dubois County, 'Ind.—BOND 
SALE.—On Aug. EY the $12, Nha 44% 5 1- 3-yr. average coup. bidg. bonds 
were awarded to Miller Co. of In Some for $12, 61—equal to 
101.110—a basis of thy 4.26% .—V. 101, p. 546. 
Other bidders were: 


Pleecher_Atacrican National Bank, Indianapolis._.........--- $12,857 25 
F. Wild & Company, Indianapolis____....._..------------ 12,811 15 
Breed. Elliott & Harrison, Indianapolis__---.---------------- 12,801 00 
Meyer-K A in I AR RE 12,775 75 
E. M. Campbell's Son & Co., Indianapolis. _-_-------------- 12,767 
Jacob Burger Jr., ne a a ee a 12,726 00 
MADRID, 8t. Df OFFERING .—Bids 


Lemvense Coun 

will be received until 1 ti by 
$22. ,000 11-yr. average 
in 


. B. Watson, Town Clerk, for 
adria Wa ter Dicerics bonds at not exceeding 414% e 
Denom. 32 for $500, 16 for $375. Date Oct. 11915. Int. A 


Due $1, B75 yriy. on April 1 from 1919 to 1934 sect Cert. check for $500, 
Rivered to Addison Ekey, Town Supervisor, +. wpe to be de- 
hoe pay accrued int. 


vered and paid for on or before Oct. 1. 
ese bonds were off. without success on Aug. 23 ¥. M01. p. 713. 


‘jane TEE Sag inkt§ x wos oO. Psi eo npn Fla.—DESCRIPTION 
% fun bonds | ea gy on Aug. 16 to C. W. 

cago for $52, 25, equal to 105.012, are in the 

a dated July 1 1915.—V. 101, p. 713. int. J. & J. 
Due in 20 years’ (not 30. as first Tenertelb. 


BIDS REJECTED.—All bids received for the $250,000 6% 20-year 
ta-Venice District road and bridge bonds offered on Aug. 16 were 
rejected. According to reports, the bonds will be re-advertised. 


MAPLETON INDEPENDENT SCHOOL BerECr NO. 105 (P. O. 
Me ryt Blue Earth County, Minn.— OTED .—By a vote 
the question of issuing to the State rae Siinantote $9,000 4% 
puilding impt. bonds carried at the eléction held Aug. 15.—V. 101, p. 546. 
MAPLE HILL CONSOLIDATED ogre. gor eo (P. O. Maple 
Hill), Emmet County, lowa.—BOND ION .—An election will be 
held Sept. 11, it is stated, to decide whale Gx tov thin diusrict call tases 
$22, building bonds. 
Daten Ae Buena Vista County, Iowa.—BOND ELECTION.— 
eptember an election will be held, according to reports, for the 


purpose 0 of having the voters decide whether or not they are in favor of 
$12,000 municipal electric-light-plant bonds 
anon COUNTY (P. O. Indianapolis), Ind.—BOND SALE.—On 


- 27 the $2,300 4%% 5\-yr. average road-impt. bonds were awarded 
to tie # Fletcher American Nat. Bank of Indianapolis at par and int.—V. 101, 


Dp. 

MARION COUNTY COMMON SCHOOL DISTRICT NO. 7 (P. O. 
Jefferson), Texas.—BONDS VOTED.—The ore = of jpouing $28,000 
bldg. bonds carried, it is stated, at an election held Aug. 1 


MARLBORO, Middlesex County, Mass. ae Pte § -—On Aug. 30 
the two issues of 4% coup. tax-free bonds vu } $60,000 were awarded 
te Ademe & Co. of Boston at 101.17 and int. 101, p. 713. Other 

were: 
n & Curtis, Boston_..100.888 | Estabrook & Co., Boston_-_-_100.61 
Day & Co.. Boston___100.849| Blake Bros. & Co., Boston__100.56 
Meret Oldham & Co., Bos.100.769| Curtis & Sanger, Boston____ 100.448 
N. W. Harris & Co., Boston.100.67 | Blodget & Co., Boston_____ 100.367 
P.M. Chandler & Co., Bost_100.611|E. 65 
Pa. Cropley McGaragle & Co., of Boston bid 100.733 for $20,000 and 100. 652 


son REALL. Lo Legon County, Okla.— BOND SALE.—On Aug. 23 the 

water and 000 electric-light 6% 25-yr. bonds were awarded to 

ems vache are oe City at 95.—V. 101, p. 636. Denom. $500. 
Dats Aug. 11915. Int. F.& A. 


MARYSVILLE, Yuba County, Cal.—BONDS VOTED .—By a vot® 
of 709 to 162 the question of issuing $18,000 sewer-system-extension bond 
carried, reports state, at the action, held Aug. 24.—V. 101, p. 311. 


MAUMEE, Lucas County, Ohio.—BOND SALE.—On Aug. 25 the 
$56,000 5% 20-year water-works-construction and equipment bonds were 
awarded to Sidney Spitzer & Co. of Toledo for $56,067 (100. Lp and int. 
a basis of about 4.99%—V. 101, p. 391. There were no other bidders 


MAYWOOD, Cook County, Ills.—BOND SALE.—On Aug. 26 ‘the 
$26, 000 4%% 9-year average gold coup. street-improvement bonds were 
arded to the Continental & mmercial Trust & Savings Bank of Chi- 


cago at par and int.—V. 101, p. 636. There were seven other bidders. 


MEDFORD, sions. —TEMPORARY LOAN. —e - keg 31 the loan of 
50,000 maturing Ma 15 1916 was awarded to olman & Tupper 
of Boston at 3 7% discount.—V. 101, p. 713. ther bids were: 

Salomon Bros. & Hutzler, New York_-3. 30% discount a 3 premium 
Blake Bros. & we [pt tint aheenehheeseonee one 30% discount 
ye Re SS | eke gpg pega 3304 discount 
es I en wesupavenaeoson .58% discount 


BOND SALE.—On Sept. 3 an issue of $46,000 4% coup. tax-free Han- 
cock Ave. school bonds wsa awarded, reports arate. to Hornblower & Weeks 
of Boston at 101.04. Donem. 10 for 40 for $1,000. Date June 1 
1915. Prin. and semi-ann. in 3 & D.) payable at Nat. Shawmut Bank, 
Boston. Due $3,000 yearly on June a {oom 1916 to 1925 incl., and $1, 600 
yearly on June 1 from 1926 to 1935 in 


MEEKER COUNTY (P. O. Eitchfiel@), Minn.—PRICE PAID FOR 
BONDS.—The price paid for the $40,000 5% ditch bonds awarded on A 
iz to the Northwestern Trust Co. of St. Paul, was 101.75—V. 101, p. 713. 

Int. semi-ann. Due $4,000 yearly July 1 from 1917 to 1926 incl. 

MEMPHIS, Tenn.—BOND OFFERING.—Proposals will be received 
until 2: edt Sept. 7 by C. C. Pashby, City Clerk, ly’ the $986 ,000 
coupon refunding bonds. Bids are requested at 44% %% and 5% 
interest. Denom. $1,000. Principal and semi-ann. int. £3. ) payable 
in Memphis, or in New York City, at the option of the holders Due: $40,- 
000 of said bonds to mature July 1 1925; $40,000 to mature July 1 1926 and 
$40,000 to mature each and every year thereafter until all said bonds are 
paid. provided, however, that the number of said bonds maturing on July 1 

949 will be affected by premium bid, as no more bonds will be issued or 
sold than will be required, together with the premium bid at the rate of in- 
terest chosen to produce the sum of $986,000. No option of prior redemp- 
tion is reserved with said bonds. Cert. check for 1% of bonds bid for, 
payable to the ‘‘City of Memphis,’’ required. The bonds will be —os 
and paid for in Memphis, or at any bank in New York City, as the 
seer nay f a. ; eeniity of these 4 has been approved by Di a. 

omson ay of New York, a copy of whose opinion will be 
to the successful bidder. - ¥ — 

METAMORA TOWNSHIP HIGH SOmOOL DISTRICT (P. O. Meta- 
mora), Woodford County, Ills.— BON E.— Bolg er, Mosser & Willa- 
man of Chicago were awarded an issue at $55 000 5% Sonor site-purchase 
and bidg. bonds on June 8 for $35,400, equal to 101. 142—a basis of about 
4.91% Denom. $500. Date July 1 1915. Int. ann. on Jnly 1. Due 
July 1 "1935. 

MIAMI COUNTY (P. O. Peru), Ind.— BOND OF FERING.—Aaron B. 
Zook, County Treasurer, will receive bids until 10 a. m. Sept. 8 for $4,120 
436% coup. Phos | Green et al. road- “Tie bonds in Jackson Twp. 

.M. & Due beginning May 15 191¢ 

“MIDLAND, Beaver County, Pa. — BOND SALE.—The $15,000 5% 

id zear r average , tex ay Se ee ay $ —_ graced on that day 
e a or Sav ing oO ttsburgh at 22 and int., a basis 
of about 4.635 ape 100, 


528. 
BONDS PROPOSED. OO Ris borough is contemplating the issuance of 
$0 00 bo 





MILWAUKIE, Clackamas County, Ore.—BONDS VOTED.—By a vote 
of 168 to 42 the question of issuing t 8 $25.0 a0 water-works-system bonds 
carried, it is stated, at the election held A 21.—V. 101, p. 391. 

MINNEAPOLIS, Minn.— BOND sidan. damutien is called to 
the official advertisement elsewhere in this department of the offering on 
Sept. 8 of $82,591 1014-year aver. coupon tax-free special street-impt. 
bonds at not exceeding 5% interest. For details and terms of offering see 
V. 101, p. 714. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
On A a, the $15,000 5% 4% — average coup. taxable emergency 
bridge were awarded to the Dayton Savings & Trust Co. of Dayton 
ak 5 180 Ley Ln. 203) and int., o bases of about 4.70%. Other bids were: 

reed, Telli Harrison, |B ton-Germ. Bk. p Hia-S25. 140 50 
$15,168 00| Tillotson & Wolcott C 

Davies Ba i Co., Cin. 15,163 00| Cleveland ___-_---__-- 15,107 82 

Spitzer, Rorick & Co., Tol. 15,161 00|Prov.8.B.& Tr.Co.,Cin. 15, ovo 50 


BOND OFFERING.—Walter H. Aszling, Clerk Board of County Com- 
missioners, will receive bids until 12 m. Sept. 21 for $30,000 5% inter- 
count aiekway-inproversens No. 1674 bonds. Denom. 24 ly ait 000, 
8 for $750. Date day 4 sale. and semi-ann. int.—M. =. 
able at office of County Treasurer. Due $3,750 yearly on RY 31. 

1917 to 1924 incl. Certified check for $1, 500, payable to Hugo Schneider. 
County Auditor, required. Bids must be unconditional. 


MT. OLIVE En op DISTRICT (P. O. Mt. Olive), aaoenem 
County, Ill.—BoN. TED .—According to local newspa 


the p noporson to aa $20, 000 building bonds carried by a sone fe of "281 to 
ia a the election held Aug. 23. 


WARE, N. J.—TEMPORARY LOAN.—On Aug. 30 a street-paving 
a... of $300,000, maturing in six months, was awarded, it is stated, to 
Salomon Bros. & Hutzler and Goldman, Sachs & Co., both of N. _ 
at 2.95% interest. 


NEW WASHINGTON, 


wanyiee County, Ohio.—BOND SALE.— 


On Aug. 23 the $11,0 5% Rika A average coup. pices imnpscvenen’ 
(vill ion) bonds w ed to the Farmers’ Exchange B 
New ington for $11, 010 G00.8 090) and int., a basis of about 4 98% - 


—V. 101, p. 391. 


NEW ZION gOROOL DISTRICT NO. 15 (P. O. Henning), 
don County, Se . Caro.—BOND SALE.—This distri 
$3,500 school bonds. 


NO. 6 soureE: Edgecombe County, No. Core— POND ovrEs- 


Claren- 
of 


ING.—Pro be received until 11 a. m. Sept. 21 500.8 
Sec. Bd. of Road i P. O. Whitakers), for $30, 6% 1844 "year 
aver. road bonds. Denom. $1, Int. semi-ann. (J. & J.) at eae 


ork. Due $1 ,000 yearly on July 1. 

check for $500 requi The legality $ the bonds will be appeared by 
Storey, Thorndike, Palmer & Dodge of Boston. The offering of these 
bonds was repo in last week's “hronicle,” page 711, under the head 
of Edgecombe County, No. Caro. 

NORTH ADAMS, Berkshire County, Mass.—BOND SALE.—On 
Aug. 30 the $190, 000 4% a ast average coup. high-school bonds were 
awarded to Hornb lower & eeks of — at 100. 86 and int., a basis of 
about 3.90%—V. 101, 714. 

N. W. Harris & Co., Boston. 10 0.7 t & Co., Boston___.. 100.589 
., Boston. .--100. é80 Curt oh & ney ar Secon 
aragle & Co 


100.679 
Blake Broa. & Co., Boston__ 100.67 |P. 7 ‘Chandier & Go., Bost_ 100.33 
me ety peed PLAINFIELD (P. O. Plainfield), x. J. OND SAL. .—On 
-year average coup. W Vv collecting- 
-— Lis stem bon ween partial the lainfi Trust Co. of Plain- 
field at fat 101-41 and int., a basis of about 4.89%—V. 101, p. 637. Other 


3 
ids ¥ "Rippel, qwetk....- 536. 410 50 State Tr. Co., Pinintig’. 285, 724 00 
Ludwig & Crane, N Y__. 35.714 00 


KM. Grant & Co.,N.Y- 35 ‘tar 58 
Harris, Forbes & Co.,N.Y. 35.7 
NORTH PLATTE , Lineoln yh Neb.—BOND ELECTION.—An 





election will be held Sept. 14 to vote on the questions of issuing $16,000 
paving, $12,000 park purchase 5% bonds. 

NORWICH, Chenango County N. ¥.—BOND SALE.—On Aug. 2 
the following 5% bonds were d ed 0} 


$10,527 48 — bees to H. O Kahler & Co. of N. Y. at 103.71. Date 
1,260 00 paving veoee to Geo. Ruckteshler of Norwich at 103.05. Date 
1,600 00 steamer-repair bonds to Geo. Ruckteshler of Norwich at 103.06. 


Date Feb. 1 1915. 
415 68 Tremope Goats & to F. M. Fowlston of Norwich at par. Date 
Denom. $500 and balance. Int. F. & A. Due in 1925. 
SCHOOL pret Eicr WO. 38 (P. O. Orenco) Weshington 
coun Paice IND SALE.—Fred. Glenn Co. was awarded on ay 1 
10,00 ia” tee opt.) as bonds at par. Denom. $500. 
ate mar f 1915. Interest M 
ORLEANS overt P. oO. “Albion, . N. R a. eZ SALE. ci 
ear av way improvemen 
aoe HD } ie, rded to <b A. 3. Leach Co. Sor New York for ,328 34 
GS. Sf S78) and int.—a 5 bake ot about 4.37% .—V. 101, p. 547. Other bid- 


Equitable ee. ee WO. ok cc ib cbse sccsdidwsssccsied $68, 166 s 
e, eee Gt OR. DO BOE wcccccasecctwoodseswcsoeutes 68,15 

Harris, Forbes & Co., New York..........---..------.-.--. 68:153 OF 

Farmers & Mechanics Savings Bank, Lockport-.-....-...-.---.-. 67 ,935 00 


SCEOLA, Polk County, Neb.—BONDS VOTED.—By a vote of 131 
to oF the question of issuing $2, 000 5% 2-5- vend £ it.) .) park bonds 
carried at an election held Aug. 31. ate “* ann. 

COUNTY (P. O. South Bend), Wash ~ BOND OFFERING. 

_Agr qty of Diking Commissioners, will receive bids until 

3p. m. a 11, it is stated, for $60,000 7% annual 10-year serial improve- 

ag tor h Cc ty, P. BONDS AUTHORIZED 

ARGYL, Northampton Coun a.—BOND: ° 

_ fi has sothorined the issuance of $15,000 fire-alarm-system™~ 
installation bonds, it is reported. 

ERTH AMBOY, Middlesex County, N. 
ne bids were received on Aug. 31 for the two issues of 444% coup. 
priv. of reg.) bonds, aggregating $176,000, offered on that day —Vv. 
p. 637. 

PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND OF FERING.— 
Proposals will be received until 10 a. m. Oct. 4 for the $715,000 5% 15-30 
year (ser.) road and el py eo ga ak Lae authorized by vote of 807 to 
920 8 at the election held Au 101, p. 471. Int. semi-annual. 
C. Wiecking, Clerk Boar ‘of Deus Commissioners. Cert. check 
for 2% requi 

PORT CLINTON, Ottawa County, Ohio. oP pals. Os Aug. 
30 the $3,500 5 2-1l-year serial coup. Depot mgt. be 
awarded to the Davies Hertram Co. of Cincinnati for’ $3. 58. (102. 37) ead 


J.—BONDS NOT SOLD.— 
St 


int.—V. 101, 547. Other bids were: 

Provident Savings Bank & Trust Co., Cincinnati_............- $3,573 50 
Seasongood Gt | MII i, Coo. Stem dodsanoweauwe 3,561 00 
Field, Shands Se Obs, Caines bh Sewer ds ecivciccssuteu .559 50 
James A. Hopfinger, a ek ee ke ee 3,558 00 
Security Savings Bank & Trust Co., Toledo......--....-....-.- 3,552 85 
Tillotson & Wolcott Co. , Cleveland. inatiinienkdébbdbpanaowtrwihl 544 10 
Ci i wns detthe be tthebbakerdebdadeaonneuvepe 520 00 
Breed, Elliott Oe | a re a ee 3,508 75 


PORTER COUNTY (P. O. Valparaiso), Ind. —BOND SALE.—The 
following bids were received for the four issues of 414 % 5-year aver. high- 
way-impt. bonds aggregating $24,600 offered on Aug. o6—V. 101, p. 637: 

IF. w Wild & Co., Indianapolis. *$10,022 50 $5,005 50 $5, 302 00 ,301 50 
srerchante’ Nat. "Bank, Muncie. 10,015 50 5. 00210 5,302 10 Prt 35 
OC. C. Shipp & Co., Indianapolis 10,017 00 5,006 00 5. '307 00 4,305 00 
State Bank, V alparaiso aha eath a ta *5,307 50 *4, 303 50 
L. H. Caplin, DEL, cndind dasieeas *5,006 50 5/306 00 
Fletcher-Am. Nat. Bank, Ind_-_ 2 

24, 631 00 








Miller & Co., Indianapolis lies ca 
ted, 
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PUENTE UNION HIGH g SCHOOL pestAtcs. Los Angoles Gounty, 


ROANOKE, received for Coun 


Va.—BIDS.—The follenion ore are 


Calif. TaN OFFER ING. received until other bids recei the $150,000 4 30-year en building 

Sept. 13 ie Lelande, ex-o! Clark Board of Supers. (P. 2G Los | bonds, oumatee on Aug. 26 to the ras A Nat. B frost urg, M 

Angeles), for $13, 000 5% %, Ly so ) construction and equipment 488 50 (100. 335 5), a basis of = £. Biz, A 101 OF os 

bonds. Deqom. $1,000. gg 11915. Int. semi-ann. at County sar, er, ‘Mosser & Willaman, Baltimor 

coke “¥ ‘neck ese tg aa id for Bh Shoirman oan’ of | E & Roltins & 3 Sons, N. Y___ 96 338 aay s wees ew Fork 08 S18 
> oO ions, N. Y___96. re Vv . 

Supers., 1 to pay accrued int. Bonded debt, $65,000. PES oak Manon C Cinc___96.673|  Co., Cincinnati_....._.__- 95. 


equired. 
Assess. val 1915, $2,282,335. 


RANDOLPH SCHOOL DISTRICT (P. O. 


Weil, 


ROCHESTER, N. Y. 


oth & Co., Cincinnati_96.29 
—NOTE SALE.—On Sept. 1 the $20,000 


» Cine $3 
Breed: Elliott & Harrison ,Cin.94. 


County, I BOND ELECTION. Sn Oe agioh), Ree oo tax dated Sept. 7, for 8 hs rded to pay 

n owa.—BO a, vote y notes to run for 8 months, were awa 

(Sept. y, it is stated, on the question of or Sanaa 000 building bonds. Bros. & Hutzler, N NY. City, interest 3.40%—V. 101, p. ui: Fy Other bi bids: 
REDONDO BEACH, Los faqaes Coun alif.— BOND SALE.— : atm. 

On Aug. 23 the $121. 600 5 municipal-ple: gure-and-flahing- ier-con- | Bond & Goodwin, New York City---_...--.....--...- aia $1 50 

struction bonds w % . Staats Co., Los | Farmers’ Loan & Trust Co., New. York City---.-.-.-- pe A -9-2 

Angeles, for $124, “157, (102-609) om’ ins. Yoo. ” 1021. Denoms. | Hibbard, Palmer & Kalbfleisch.-___---------=----2-- 4% ---- 


$1,000, $525 and $500. Date July 1 1915. D 
1955 inclusive. 


RED RIVER, Atchafalaya and Bayou Boeuf Levee District, La.— 
BOND OFFERING.—Attention is called to the official advertisement else- 
where in this Department of the offering on Sept. 10 of $250,000 5% 50-year 
coupon levee bonds. For details and terms of offering see V. 101, p. 715. 
The bonded indebtedness of this district is, exclusive of this issue, $500,000, 


one-half of which matures in 1950 and the other 
assessment for this district for the year 1914 was 


10 mills on an assessed valuation of $10,299,160-_-~- 
5 cents per acre tax on 648,626.60 acres__._.___- 
$60 per mile on main lines of railroads in district__.........- 


RED RIVER COUNTY (P. O. Clarksville), Texas.—BOND OFFER- 


ING.—Proposals (sealed or ven 
by Geo. Morrison anemnes Bd. 4 Road 
constr. bonds. 

exchange on N. Y., 
of the holder, or may 


A at 


will be received yy 2:30 
Comnmrs., 


$500. Date Aug. 2 19 15. 
“Chicago or St. Louis at the county's costs, at the op nn, in 
Clarksville, if holder desires. check 


ue RR a from 1916 to me 


7-20-year (ser.) Ditch N 


$1,000. Date May 1 1915. 
rn eee COUNTY 


yeasts to Mase 
The oe ae n heid A 


ROSEAU COUNTY (P. O. Reseeu). Minn.—BOND SALE.—C 
an & Co. of St. Paul aes oo recently an issue of 


14,000 5 
22 ¢ - bonds at par and of Ut 0 56% 
mM. M. & N. 
P. O. Jamestown), 
100,600 
ug. 21. 


Ep —-BORDS VOTED .— 
road-construct bonds carried, it is 


ST. CLAIR ‘Toman Columbiana County, Ohio.— BOND 
half in 1953. The levee | SALE.—On — 1 the three issues of 5% 8)4-year average road-improve- 
as follows: ment bonds $39,940 (amount changed pone eu were 
eh dan tks 32.431 33 | Fine Nat, Bank Bast Li $16.2 $12, 6 
ee weeweooes , a Vv sieniiis ‘ 
3,196 60 | Hoehler, C & Prudden, Tol-_- ia “130 90 po 13'830 9 1030 09 
—_——_—_——— | Otis & Co., Cleveland________._-_.- ,810 00 i’ 010 00 
$138,629 53 | Dollar Sav. "Bank , East Liv Ee Cg SED, Ae a ee 
Potters Nat. Bank, East Liv {RPE St Bare ida 11,035 go 
m. Sept. 28 The bids of Hoehler, Cumm & Prudden and Otis & Co. were 
for $100 00.00 § tional. 


Int. semi 
issues of 4% coup. 


Cert. 


SALEM, Essex Cumaty, ise: -—BOND SALE.—On es 1 the three 


$220,000, wi 


ting awarded to 
Estabrook & Co. of Reston at 100. 3 and int.—V. 101, “715. Other bids: 
W. Harris & , Soe 100.43 


(or cash) for $500 requir pee pros, & Oe. ts * -es) of - eg 
REDWOOD CITY, San Mateo County i Caut. —BOND SALE .—It is | ®; 4. Day 9.. Boston. - - 100. errill, Oldham & Co. , Bost_ 
reported, that, Wm. R. Staats Co. of Los 3 A eles has been awarded the me hg ape es jo rey 
fire-apparatus-purchase bonds v une 29— = = = = BO 290) OStON ~~~... -------=- . 
Denom. $500. Due serially from 1916 to 1930 inclusive. . P. M. Chandler & Co., Bost-100.451/'W. 8. Felten & Co---_--.-- 100.193 
RHODE ISLAND, State of.—BOND SALE.—On Ang. 30 the $458.000 P SO Es ent wah inn. Ga, eG ee enn 
4% 50-year gold coup., with priv. of reg., tax-free Charitable Institution as Pend $125,000 m. — 1 . Woodson, Mayor, 
loan bonds were awarded to the Industrial Trust Co. of Providence at is stated, 7) Perna Bs t, "000 schoo Lbubdtng and 
102.76 and int., a basis of about 3.875% —V. 101, p. 637. Other bidders $20. 000 0.000 street ond coves 5% 40-year bonds voted Aug. 7.—V. 101, p. 638. 
were: 
Blodget & Co., Merrill, Oldham & Co. and R. L. Day & Co., “SANILAC COUNTY (P. O. Sandusky), Mich.—_ BOND SALE.—The 
i a enn a ee i to Dee 100.279 | $80,000 court-house bonds offered on May 3 were awarded on that day to 
ee 100.015 | Sidney Spitzer & Co. of Toledo at 190. 79 for 5s—V. 100, p. 1456. Denom. 
Halgar J, Lo Co., Ramon $19,000 EE BES BPE eB WB. Fay tah Be! $1,000. Date May 11915. Imt.M.&N. Due in 1925. va we 
ar wenstein (for $10,000)..--------------------------- 4 MARCOS, ee ot 
n, Slade & Co. (for $50,000) .....-.............2222222222 100-875 | pice ee eae COe wo trey Texas BONDS VCSEO.— the Gate. 


ware COUNTY (P. O. Faribeult), Minn.—BONDS AUTHORIZED .— 





10-40-year coupon bonds carried at a recent election. Auth. Art. 925, R 


nd $3,500 incinerator construction 5% 
ev. 











On Aug. 19 the County Commissioners authorized, it is stated, the issuance | Stat. of Texas. Denom. - Date Aug. * 1915. Int. F. & A. at San 
of $20,000 ditch-improvement bonds. Marcos or Austin or Hanover Nat. Bank, N. Y. Bonded debe, incl. these 
NEW LOANS NEW LOANS. NEW LOANS. 

$26,000 $250,000 $8,200 


CITY OF POLSON, 


Flathead County, Montana 
6% WATER BONDS 


State of Montana, 
County of Fathead. | 
City of Poison. 
Pursuant to the quthortey of Ordinance No. 105 
fe A of Rag: of the St of Znshese, 
oO! . passed and a: ved Augus 
2nd, A. D., onal, pee and the 
vertisement and sale of certain bonds of said 
city, namely: 
Water bonds of the City of Polson, of . ¢ 
of Flathead, State of ———,. an 
amount ting the ét $26. 
consecutively tro “one to wen a. | ads urn 
m one ‘wen pom 
bers vend all ‘dat si deno i ,000.00 
ted July Ist, D.1 915, abso- 
fetaly “hac yable July’ ist, 1938, but ro 


pm Ky at and todos of the city as follows: 
Five Thousand Dollars ($5,000.00) of said 


numbered from six numbers inclusive, 
On ‘and after ‘the first day of July, 1923; Five 
bo 


numbered 
BSedre. on and atver the first day of July 
Five Thousand Dollars ($5,000.00) of 
numbered from sixteen to 


tw 

inclusive, on and after the he first day of Jal Suly 1 igsi, 
and Six Thousand Dollars ($6 said 
bonds numbered from twenty-one to ~e a, 
numbers inclusive, on and after the first 
day of July, 1934; 


a Ee cae ne Satoru pate at the 
rate of um per annum, payable semi- 
annually on n the last days of January and July, 
respectively ear, both principal and in- 
terest thereon = Payee e at the office of the City 

of Polson, State of Montana 
or, at the “ole of the holder, at the National 
Bank of Commerce in the City and State of New 
York, U. 8. A. 


PUBLIC NOTICE IS HEREBY GIVEN that 
the bonds aforesaid will, at the office of the under- 


Pie 


g 


A. D. 1915, at the hour of 10 o’cl <a 
blic auction, be sold to the bidder offering the 
Bighest price therefor. 


At said dy-y auction the successful bidder will 
be required to deposit with the und ed Clerk 
a certified check payable to his order 
of Two Thousand ($2,000.00) Dollars, which 
check shall be held by the City and forfeited to 
it should the purchaser fail to take up and pay 
for said bonds when presented to him. 


order of the Council of the City of Polson, 

of ‘ 6 County of Flathead, voy of Montana, 
made this 2nd day of August, A. D. 1915. 
J. W. ony Mayor. 

Attest H. 8. HANSON, City Clerk. 


Red River, Atchafalaya and 
Bayou Boeuf Levee District 


5% 60-YEAR LEVEE BONDS. 


Sealed bids will be received b: Saeay y ie 

at his office in the Roberts Bui os: 
Louisiana, until 8 O'CLOCK P ON SEP- 
TEMBER 10, 1918. for the purchase of all or any 
part of an issue of 5% coupon Levee Bonds of 
the Red River, Sichaeioge ¢ and Bayou Boeuf 
Levee District, of Louisiana, the amount of which 
issue is $250,000. 

Dated August 2nd, 1915. Interest payable 
Sptennnany on the 2nd of February and August 
of each y and pal and interest payable 
at the office of the 
Rouge, Louisiana. Thenoentestions ~ 000 each 
Maturing August 2nd, 1965. 

The legality of bonds examined Messrs. 
Caldwell, Masslich & Reed, of New % ork City, 
whose opinion foros S the validity of the bonds 
~—— ne and interest from taxes as 
authoriz and limited by the constitution 
and laws of the State of Louisiana, will be fur- 
nished to the purchaser without charge. 

All bids a be on blank forms which, 
gether with additional information, will be 
nished by the undersigned or said ewes All 
bids must be accompanied by a certified check 
upon a solvent bank or trust com +e ee 
to E. Richard, President, for 2% of th 
value of bonds bid for. 

The rignt 4 oo. roe an. -_ all bids is reserved. 


ARD GIST, 
Somes Board of © 
R River, Atchafalaya, and 
Bayou Boeuf Levee District. 
Alexandria, Louisiana, Aug. 15, 1915. 


fur 





$100,000 
SCHOOL DISTRICT 


City of St. Joseph, Mich.., 


BONDS. 
The School District of the City of St. Joseph, 


Michigan, authorized the sale of $100,000 school 

bonds for the erection of high school building 
at an election held August 16th. 

Sealed bids on bonds to be received up to and 

ened at 2 tom P. M., the 18TH DAY OF 

$ PTEMBER A. D., 1915. All bids to be at 


ar and accrued interest from date of bond to 

ate of delivery and must state gross amount of 
bids, including premium and lowest rate of in- 

t; all bids to be filed with secretary and must 

be SSosaneaniee by certified check payable to 
Secretary for two per cent of par value of bond 
successful bids will be furnished free of cost with 
the legal opinion of Charles B. W of Chicago, 
Illinois, as to the validity of the bonds. Right 
is reserved to reject any and all bids. 

om bs ay el 

osep ic 

By G. K. PIXLEY, Secretary. 








THE TOWN OF CHINOOK, 
BLAINE COUNTY, MONTANA 


WATER SUPPLY (6%) BONDS 


STATE OF MONTANA : 
COUNTY OF BLAINE, }SS. 
TOWN OF CHINOOK. 
of Ordinance No. 128 


Pursuant to the a = pe: 


of the Town of Chinook, Blaine Ww » Mon- 
tana, and a proved. August 30, A - 1915 
authorizing and d ing the advertisem ent and 


— certain — of sa said vows oh. namely: Sal 
ater supply bonds the principa 
sey) Eight Thousand Two Hundred Dollars 

Said Eons of bonds shall be numbered npneets 
tively from 1 to 9, both inclusive, Nos. 1 to 8 
to be of the denomination of $1,000 each, and 
bond No. 9 s the denomination of sap. all dated 
July 1, A. D. 1914, due July 1, D. 1934, re- 
deemable | at the pleasure of ‘sata town after 
July 1, D. interest from their 
date dad "paid at the rate of six (6) per centum 
eo. | S09 annum, payable semi-annually on the first 

ays of January and July, respectively, in each 
year, both principal thereof and interest thereon 
payable at the atone A of Oo ow ae 
in the cee and Oon f New York, U.S. A. 

PUBLIC N OTIOR 78 HEREBY Givin that 

said bonds aforesaid will, at the office of the undare 
signed Mayor, at the town hall, in said town, 
Saturday | to wit, the 32ND DAY OF OCTOBER, 

1915, at the hour of 10 o'clock a. m., 
paibt auction, be sold to the bidder offering ‘the 
ghest price therefor. 

At said public auction only the bids of such of 
those who have de ted with the undersigned 
Mayor a certified check payable to his order for 
an amount equal to the par value of the bonds bid 
for will be considered. he checks of all unsuc- 
cessful bidders will be returned forthwith, whereas 
the check of the successful bidder, or bidders, 
shall be held by, the town and forfeited to it should 
the bs ys fail to yay 3 = and pay for said 
bonds when presented to h 

Said bonds aforesaid will > ‘available for deliv- 
ery at the time of their sale, namely, the day, 
date and hour aforesaid 

By order of the Council of the Town of Chinook, 
of Blaine wy ws Montana, made this 30th day 
of August, A. D. 1915. 


(Seal) B. F. O'NEAL, Mayor. 
Attest: 


CHAS. F. EASBEY, Clerk. 








MINING ENGINEERS 





H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHIA 














D 
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6,500. Floa fund, $15,685. Assess. | bonds. D tes t. requ 1915, Int. lly. Cert. check 
$795 771,000. Rose ed tax = Pine re » $11.50 = mr $100, payable an y* Dist.C uired. No fonied debt. Floating 
So ANA, Coleman County oo, See _—BOND SALE. —This city has Assessed ny $140,000 
st of ~m mln of $6, er one scHOOL atest iprobane, Ohio. io.-BOND S SALE. 50n Aus . 30 an i an issue 0 of f $131, 0007434 %e 
FS INDEPENDENT TRI . oO. street- im was awar s Spitzer & 
Sauk Center), name | County, Minn.—BON. 'LECTION.—An elec- of otedo “for. $181,08 057 (100.043) and int.—a A. re ahs = 4.495%. 


tion will be held ane ax Gasd Ga Uke Dassten of teodina 46 te Goes OF 
ieieoanote $50, O00 % building and equipment bonds. 


SEYMOUR, Jackson County, Ind.—BOND SALE.—On Sept. 1 the 
$10) 000 44% 4-year average street-improvement bonds were awarded to 
.F. of + tenaned at 100.86—a basis of about 4.265%.—V. 101 


. 716. Other bids w 
ndiana Trust Co., Tudinions ..100.70| E.M.CampbellSon&Oo. ,Ind-_-_ 100.45 
Breed, Elliott & Harrioon d.100.60| Seymour Nat. Bank, S our. 100.30 
Meyer-Kiser Bank, In p. 100.07 
SOMERVILLE, Middlesex County, Mass.—BOND OFFERING.— 
= will be received until 11 a. m. Sept. 9 by fey e. Pike Nog Bi Treasurer, 
,000 4% 10-year average coup. es A tered a8 principal) 

A ic-bullding’ bonds. Denom. $1,000 ate — 1915.” 
-ann. int.—J. & J. —perene at Nat. Receriy Bank, nee or at 
000 yearly on July 1 from 1916 to 1934 
incl. ‘These bonds will be cetitien as to a Ld the Old Colony 
Figo Co. and their validity will be approv a, . —— Palmer 
& Dodge of Boston, whose opinion will bet rnished chaser without 

charge. “These bonds are tantres in Massachuset 

SOUTH FORK SomCeL DISTRICT (P. O. South Pek). Cambria 
County, Pa.—BON. ALE.—Local investors erate ap RD at par and int. 
on May 4 the sis. 600 Fey % 30-year serial bldg. bonds offered on that day 


—vV. 100, p. 

SOUTH vOLTOM (P. O. Fulton), Lauderdale County, Tenn.— 
BOND ELECTION.—An election will held mae 4 to vote on the ques- 
tions of issuing $6,000 bridge and street and $5,000 water 6% 20-year bonds. 

SPRINGFIELD TOWNSHIP (P. O. Holland) a County: Ohio. 
—BOND ELECTION .—An election will be ono d Sept. 7 is stated, to 
cubmnit to a vote the question of issuing $34, uilding am improvement 

nas 

SUMTER, Sumter County, So. Caro _—BOND ELECTION.—An 
election will’ be held Sept. 7 to vote on the question of issuing $225,000 
5% 20-year street-improvement bonds. 

STR aee, Lucas County, Ohio.—BOND SALE.—On Aug. 30 the 
$22, a00 &* ., 35- coup. water-works-system-constr. bonds were awarded 
rore or to Bi tzer, Rorick & Co. of Toledo at 103.92, it is stated. 
Dp. 


TARRY TOWN, Westchester County, N. Y.—BOND SALE.—On 


A 31 the $10,000 74-yr. average f ept. bonds were awarded to the 
Wesichester County Savings Bank of Tarrytown at par for 4%s.—V. 101, 
Dp. 
The other bids were: 
Interest. Interest. 
{gun J. Hart, Albany--.--.---- 4.60 em. Son & Co., N. Y..... 4.65% 
We Compton Co., N. Y..4.60% |G. B. Gibbons & Co., N. Y...4.70% 
. Kahler & Co., N. Y_._-4 60% = R. Magoffin, N. Y..--..- 5.00% 
he ke alas 4.65% 


TETON COUNTY SCHOOL DISTRICT NO. 17 : O. Bole), Mont. 
—BOND OFFERING .—Proposals will be received until 2 p. m. Sept. 6 by 
D.W. Brunday, Dist. Clerk, for $2,500 6% 15-20-yr. (opt.) coupon building 





TROY, N. Y.—BOND SALE.—On 8S 200,000 5% certificates of 
indebtedness or revenue bonds were aw an rd ond & Goodwin. Denom. 
$25,000. Date Sept. 2 1915. 


UNION CITY, Rendsigh County, Ind.—BOND SALE.—On +7 31 
the $7 500 474% ‘64> poser 9 mnatl at 101-30 bonds were awarded to Breed, 
Elliott & Harrison Cincinnati at 101.30 and interest—a basis of about 
#.200% ti reported —Y. 101, p. 716 


(P. O. Ventura), Cal.— BONDS VOTED .—The 


OUNTY 
pro oposition vo ion to a the $1,000,000 5% road bonds carried at the election 
eld Aug. 24.—V. 101, p. 393. The semi-official vote was 4, 473 to 472. 


Posenuats GoUnxy 
POSED .—We advised tha 


(P. wat De tan). Fla.—BOND ELECTION PRo- 
t an election will probably be held in New 


Smyrna District ¢ to vote on the proposition to issue $250,000 road bonds. 
pin AERIOE COUNTY (P. O. Boca, 5 af OFFERING .— 


will be received 
ved un 
Totten et 


til 10 a. m. by Wm. H. Putier, County 


urer, for the $1 
Ry ®. $ 4.970 88 $%, & “year average coupon Homer E 


717. Denom. $517 44. Date 


inage bo 
Aug. i5 1 1915. Int. M. & ‘3 eee ofties ac unty Treasurer. D 44 
yeariy on Nov. 15 from 1916 to 1924 inclusive, nt 817 


WATOROSS, Ware held Be. a.—BOND ELECTION .—Reports state 


an election will be held 


$35) 000 school-building bo 


11 to vote on the question of issuing 


WELLESLEY, Norfolk y » Mass.—BOND OFFERING .—Bids 
will be received until ou m. Sept. 7 by Fred O. Johnson, Town Treasurer, 


for $20, ms © 10}4-y 


ear average en m water loan act of 1913 bonds. 


ae oy $1, Date Sept. 1 ois... a and semi-annual interest— 


yal ble at 
$1. 000 pS =e a at 1 
legality wil will be be approved b: 


Boston Safe it & Trust Co., Boston. Due 


— 4939 to rf 35 inclusive. These bonds will be 
National Bank of Boston and their 


by “Ropes, Gray. Boyden & Perkins, whose coeeeen 


onds to be delivered to 


urchaser 0 
cone. 8 at above First Nat. Bank.. These bonds are exempt yn taxation Ss 


aay Norfolk County: 


WELLES! 
Aug. 97 a loan of $30,000 0, 


Mass.—TEMPORARY LOAN eo 


000 mat Oct. 24 1915 was negotiated with R 
Day & Co. of Boston at 2.45% unt. Other bade wares se 
iscount . 
ey” aR RF ac P ter RP e maRN lE Rae RL SHED tines 2. 80% 
Loring, Tolman & Tup er, penn Sa isidlcen tli eh esac as eels ase du oor lactic hon atime } 95% 
Cropley, — le & a a ee a 2 97% 
Moseley & Co., Bosna Sg RR ER SE EPR Soe aE RPE I 2.99% 


WENATCHEE RECLAMATION DISTRICT (P. O. Wenatchee), 

Satin eect eotedd Geet eet ss Waa ee oa 
e © submit to te t t 

about $500,000 rrigation-apetem-impt. bon _ ae ee saad 

WESTMINSTER DRAINAGE DISTRICT (P. O. Santa Ana), Cal.— 

BOND ELECTION . Paps, wee. state that an Secebe’ will be hold Bepe. 10 


to vote on the question o 


issuing $25,000 drainage-system-constr. bonds. 








MISCELLANEOUS. 











1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Authorized Capital 
$10,000,000 00 


P. M. CHANDLER, President 
W. H. SHARP, Vice-President 
G. W. ROBERTSON, Vice-President 
J. C. TRIMBLE, Sec’y & Treasurer 


GEO. W. ROBERTSON, Shamokin, Pa. 





Securitics Corporation General 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


DIRECTORS 
CALDWELL HARDY, Norfolk, Va. F. W. ROEBLING, Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York W. H. SHARP, Philadelphia 
HOWARD A. LOEB, Philadelphia J. G. WHITE, New York 
S. Z. MITCHELL, New York P. M. CHANDLER, Philadelphia 
FERGUS REID, Norfolk, Va. F. T. CHANDLER, Philadelphia 
| 


PARMELY W. HERRICK, Cleveland, O 


Issued 
$5,021,875 00 














NEW LOANS. 


$82,591.00 
CITY OF MINNEAPOLIS 


SPECIAL STREET 
IMPROVEMENT BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, WEDNESDAY, SEPTEMBER 
8TH, 1915, at 2:45 o'clock p. m., for the whole 
or any part of $82,591 00 Special Street Improve- 
ment Bonds, of which there are twenty separate 
issues, part of which are dated August 2, 1915, to 
become due and payable substantially one- 
twentieth on August 1, 1916, and.one-twentieth 
each and every year thereafter to and including 
August 1, 1935; and the remaining issues are dated 
September 1, 1915, to become due and payable 
substantially one-twentieth on September 1, 
1916, and one-twentieth each and every year 
thereafter to and including September 1, 1935. 

No bids will be entertained for the above bonds 
for a sum less than the par value of the same and 
accrued interest to date of delivery and rate of 
interest must be bid by the purchaser and must 
not be in excess of Five (5%) Per Cent per annum, 
payable annually or semi-annually. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) Per Cent of 
the par value of the bonds bid for, made to C. A 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

DAN C. BROWN, 
City Comptroller, 
Minneapolis, Minnesota. 


_—ennn nnn 











54%% ROAD BONDS 


Semi-annual interest payable Febru Ist & August 
Principal and Interest payable ~»' a 


Denominations $500 
FINANCIAL STATEMENT. 
Value Taxable Prop erty, 1914 

Total Debt (including this issue "5, 
opulation (about) 5 


Exempt from Federal Income Tax. 
PRICE 101 AND INTEREST. 
BOND DEPARTMENT 


NEW ORLEANS 





WE OWN AND OFFER SUBJECT TO PRIOR SALE 


$25,000 OKTIBBEHA COUNTY, MISS., Supervisors District No. 1, 


Dated Feb. 1, 1915. Due Serially Soe B, to 1934 inclusive. 
st. 
at the Chase National Bank, New York. 


esosee $4,000,000 00 
cascce 1,602,840 00 
sbvees 150,000 00 


,000. 
Legality Approved by Millon. Thomson & Clay, New York City. 


i i ae ee aubipbheuenceoeemaanl 
Assessed 


HIBERNIA BANK & TRUST CO. 








Scamp & (JALLATIN 


Members of the 
New York Stock Exchange 


111 Broadway 
New York 


IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 


Sent on request 
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WEST POINT, Troup Coun Ga.—BOND SALE.—On A 
bo: were awarded to First Nat. i - 

A arg ee ra aero. ond Date Oct. 11914. Int. A. & O. 
WEST POINT, Clay County, Miss.—BOND SALE.—The » $10, 000 5% 
bonds mentioned in V-100 me . have been purchased by the city. 
WHITMAN COUNTY ' SCHOOL DISTRICT NO. Bag ° Wash. a 
BOND SALE.—On A 


24 the $1,500 10-157". opt. building and pl 
ment bonds were awarded to the State of Washington at par for 5 
V.101, p. 155. a ee Denom. $500. Date Oct. 1 915. 


Int. annually in October. 


WILLIFORD SCHOOL DISTRICT g. ©. .O. Bde Cheep County, 
Ark.—BONDS OFFERED BY BANKERS cow SS — 90.0 of 
Chicago is offering to investors $11,000 6% compen. w ma pees of regis- 
tration as to principal) school bonds. Denom. $500. Date 5A 4 1915. 
bs ay and semi-annual int. (J. & D.) payable at Chicago. e$ 

une 1 from 1919 to 1940 incl. Total debt, $11, 
191 4, $173,566; value of taxable a ae $750,000. 

WINDSOR FIRE DISTRICT gz. Ss Windsor), Hartford County, 

Come. SALE.—On Aug. the two _—< sf f 424% gold cou on 


(with, ege of fe pw dy bonds, egat. were aw: 
- Par wee & Burr of Boston for $18 A421 73% Rye 309) and interest.— 
- 101, p. 550. The Travellers Insurance Co. bid $185,720 77. 





Canada, its Provinces and Municipalities. 


BELL PLAINS, Alta.—-DEBENTURE SALE.—Macneill & Young 
be have, according to reports, been awarded an issue of $1, 200" bm 

0-installment debentures. 

COBALT, Ont. ri. wy TURE OFFERING .—Proposals will be p78 
ceived until "Sept. 14 by R. L. O’ Gorman, Ce iS bh for the some 

outa ‘general impt. debentures —V.101, p. 551. 
ble on oy 31 1916, 5 1917. ie 19 3° ” Total net eben: 
ae ie, $87,000. 

COQUITLAM DISTRICT MUNICIPALITY (P. O. MaiienOwiie), 
B. C.—DEBEN uF OFFERING .—A. Haliburton, Clerk, is offering fo 
sale an issue of $10,000 6% 10-year debentures. 

EAST WHITBY TOWNSHIP (P. O. Columbus), Ont.—DEBEN- 
TURE ELECTION .—An election will be held Sept. 11, it is stated, to vote 
on the question of issuing $15,000 bridge debentures. 


GALT, Ont.—DEBENTURES OFFERED OVER COUNTER.—It is 
stated that this city is offering for sale over the counter an issue of $9,000 


debentures. 
HALBRITE, Sask.—DEBENTURES AUTHORIZED.—According to 
reports, the issuance of $6,000 school debentures was authorized on Aug. 3. 
eee Que.—TEMPORARY LOAN.—It is stated that this city has 
tiated a loan of 0,000 with the La Banque Provinciale. 
EBENTURE SALE.—The above bank has been awarded at 92, it is 
reported, $116,000 and $98,000 city debentures. 

LISTOWEL, Ont.—DEBENTURES AUTHORIZED.—It is stated 
that an issue of $12,000 hydro-electric-distributing-plant and water-works- 
system debentures was authorized on Aug. 21. 

MEAFORD, Ont.—DEBEN any § ety TED.—According to news- 
‘cbenbte failed ‘the question of issuing $11,000 street and water-system-impt. 

ed to carry at a recent ioctt fon. 





AKVIJ.LE, Ont.—DEBENTURE SALE.—On Aug. 26 an issue of 
$30, 000 5% 20-ann. installment local-impt. pavement dabenteves, wae 
warded to the Imperial Bank of Canada at 94 basis of about 4.73%. 


Other bidders were: 


wee Gundy & Co., Tor._..94.27 |A. E. Ames & Co., Toronto__92.09 
L. McKinnon & Co., T -, Tor.93.56 |Macneill & Y , Toronto__92.05 
he. “C. Matthews & Co., Tor__93.03 ie McKenzie & Co , Tor__90 


Brent, Noxon & Co., Toronto_92.386/|A 
Dominion Sec. Corp., Tor. _.92.18 
C.H. Burgess & Co., Toronto.92.18 


PETROLEA, Ont.—BIDS REJECTED .—Reports state that a bids 
received for the $30, “90 54% % 30-installment debentures offered on Aug. 23 
were rejected.—V . 640. 


PORORS, Alta. eat TURE SALE.—R state that Macneill 
Young of ‘Toronto have purchased an issue of $1,500 7% 10-installment 
debentures. 
1 $6500 Tand 


Martens 
Goldman & Co., Toronto. __-90. 


PORT ahpeent uestions of 
it is stated, 


issuing $22, 
at an election ay ty July 16. 


PRINCE GEORGE, B. C.—DEBENTURES VOTED .—tThe proposi- 
tions to issue $8,000 water-works, $45,000 electric-light, $15, street- 
mag oat SO 00 city-hall debentures carried, reports state, at the elec- 

nm ug 


PRINCE RUPERT, B. C.—DEBENTURES VOTED .—It is stated that 
| Sore ae the questions of issuing $10,500 and $4,500 road deben- 
ures carri 


ST. HENRI SCHOOL & URTGIP ALITY. Que.—DEBENTURE SALE. 

—aAn issue of $35,000 sch debentures was awarded to A. Richard of 
Montreal at 96.50 for Bide on = June 8. 

SOUTH WALSINGHAM TOWNSHIP (P. O. c..6. Ween © Contes) 
Ont.—DEBENTURES AUTHORIZED 
on Aug. 2 the Council authorized the Y ieouanee of $2.00 000 heehee 
debentures. 

SUDBURY, Ont.—DEBENTURE SALE.—We have just learned that 
whe 4 $30. 000 5% 20-year bridge debentures voted Aug. 7 1914 were awarded 

L. Brown of Sudbury at 92.10 on Dec. 2 last.—V. 99, p. < 

~ onsaree. Ont.—DEBENTURE OFFERING —e 
until 12 m. canis wok ee ® 2, as first rted) by T. L 

man of T: » for the following 4 % local-impt. bonds— 


vet 203 

$8.7 30,7%4 14 10 ES dated July 1 1915 and maturing way 1 1935- 
,185 13 debentures dated July 1 1915 and metering Jul 

- $1,000 Ag in gold at > Bank of Toronto, 

at the Canadian Bank of Commerce Y.Cit 

Delivery to be about Sept. 15. Int. Sarnia 2 J.&'3. 


VICTORIA, B. C.—DEBENTURES PROPOSED. .— Acco: 
posts. this city is contemplating the issuance of approximatel. 
ebentures. 


A Leet oman TURES VOTED —The 
purchase debentures carried, 


eau, or 
at option of holder. 


600,000 


WHITBY, Ont.—DEBENTURES AUTHORIZED .—The Town Council 
on Aug. 16 authorized the issuance of $3, sewer, $4,500 sidewalk and 
$8,000 electric-light-system debentures, it is stated. 

Ms Ln hg ong Ont.—DEBENTURE SALE.—Acco 

e Imperial Bank has been awarded an issue o 


Bt og $19:333 
local in eorovensent Tibensnees. . 








MISCELLANEOUS. 





MISCELLANEOUS 











We Buy and Sell 


HIGH GRADE MUNICIPAL 
and 
CORPORATION ISSUES 
of the 
South and Middle West 


BOND DEPARTMENT 





Current Bond Offerings 


149 Broadway, New York 
PHILADELPHIA 


Weekly List 
of 


will be mailed upon request. 


A. B. Leach & Co 


Investment Securities 


105 So. La Salle St., Chicage 
BUFFALO BOSTON BALTIMORE LONDON 














Mississippi Valley Trust Co, 












































Capital, Surplus and Profits over 
$8,000,000 MELLON NATIONAL BANK 
ST. LOUIS PITTSBURGH 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS JUNE 23, 1915 
RESOURCES 
canes = Investment Securities.__._._________ $47,524,885 33 
I als wr ithe liteictgeaigs cts ait tn on ntti 34 02 
NOW READY oS Ee Eee a ee 11,371,049 36 
II cia, ceiestiscninsesititti tdi on tae it a 5,219,429 84 
i o.e $64,115,398 55 
Hand-Book of Securities assis LIABILITIES fee 
i REE occ anceps abiiinnsdsoccdesube $6,000,000 00 
Issued Semi-Annually Surplus and Undivided Profits............... 2,869,563 85 
Besides comprehensive tables of stock and bond Reserved for Depreciation, &c_______________- 237,777 43 
ney the ers nm: supine in small compass a Circulating Notes 3,500,000 00 
vast amount of informat i AE RS Ay ELLE AAD ALLA RLS SSO 
railroads whose suleiiees one dante ta oak aeaaaee Deposits Ten ear Rea SRE OS eo eee ae ee a or a we eee 51,508,057 27 
ing Stock Exchanges. It sh their earni ° 
dividends, &c., for a series of pony their perme $04,115,398 gs 
fixed charges, and also the amounts of the different 
issues of bonds outstanding, their rates of inter- 
est, &c. The data furnished will enable the in- 
Psen a a determine the merits of each Act ° 
partic security. cts as 
oomiake = include some of the leading industria] ee G ] ra rd T r u Ss t C Oo mpa hy 
Banks, Bankers, Investment Deal eee eRe 
will be cunetied ° wilh Galrea eames yr gh say Admini strator, PHILADELPHIA 
having their business cards lettered in gilt upon Guardian, 
the outside covers at special rates. Receiver, Chartered 1836 
Price of single copies_............_.__- $1.00 Registrar and 
To subscribers of the Chronicle__._____ -75 Transfer Agent. CAPITAL and SURPLUS, $10,000,000 
William B. Dana Company nparegs ahever E. B. Mecric, President 
. ° . ’ . 
138 FRONT STREET, NEW YORK. 
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Financial eis 

















Financial 
The Trustees, tn conformtty with the Charter of the Company, submtt the following 
lst January, 1914, to the 31st December, TO rere one 461 19 
Premiums marked off from January Ist, 1914, to December 31st, 1914 4,687,279 32 
—SS== 
Losses paid during the year... 


ATLANTIC MUTUAL INSURANCE COMPANY 
31st ead 1914. 
on not marked off 1st January, 1914 654.783 
ir etre pgm ses tet rar Spa a 
a algo BEG ae 00 


THE CHRONICLE 
New York, : 
wa i. of ey La 
Total Premiums. 5,681,244 45 
Taxes and Expenses. *s 141/088,74 513,417 02 
P —_— 
1,638,808 69 











Of Deluding oiticers” adiatles and sierki? compensation, stationery, ad 
vertisements,etc. 








certificates of profits will be paid to the 
seday the second of F next - 
leemed and paid to 




















EDMUND >. BAYLIES, N W. HARD CHARLES M. PRATT, 
OHN N. CH t HUBBARD DALLAS B. PRATT, 
CHOLAS BIDDLE, . HUBBARD, ANTON A. RAVEN, 
ERNEST C : Cass LEDYARD JOHN J. RIKER 
{BS BRO H. LEFFER DOUG ROBINSON 
: LEVERICH, WILLIAM JAY SCHIEFFELIN; 
. MACY, SAMUEL SLOAN 
F. Ww SLOANE, 
P LOUIS STERN 
s, Ap? PAV Ts W ‘A; STREET, 
‘+ Simese Post.’ CHARD H. WILLIAMS, 
A. A. RAVEN, Pr 4 
CORNELIUS ELDERT, Vice-Prestdent. 
/ WALTER WOOD PARSONS, 24 Vice-President. 
‘ CHARLES E. FAY, 84 Vice-President. 
United States and Biate th York vn Estimated Losses pyr : 
oO! ow 2 ° 
sibetintaeenaydiidinaibe ened _.<- ” 670,00000| tiled in process of Adjustment..... 2,162,711 00 
New York Gity, New York on Unterminated Risks... 993,965 13 
and Bank Stocks..... 1,783,700 00 | Certificates of Profits and Interest 
Stocks and Bonds of Railroads. ---.- 2°723,012 00| Unpaid ...........-...-....-..- 277,510 45 
«45 Baik aud “rast 357,095 00 | Return P pfums Unpaid. 2-22... 104,976 &4 
Deposits Banks and Trust Reserve for Taxes... ....ccccccccas ’ 
ag ee esesabed (9g en en 
cor. no 
Streets and Exchange Place, con- pensation,etc ...._.......---«..« 122,813 07 
Sefuing offices EAE St RTI 4,299,426 04 | Certificates of Profits Ordered Re- 
Real on Staten Island deemed, Withheld for Unpaid Pre- 
under provemons of Chapter 481, SEES... «cnn o50%4000hnbuane a 22,556 64 
Laws of 1887) -...............--- 75,000 00 | Income Tax Withheld at the Source... 1,264 40 
Das intuit anieepdaaee opi. 28 | Certificates of Profits Outstanding... 6,986,620 00 
Bills Receivable... ..--------.------ 5,688 06 
be -y in hands of Euro Bankers 
y losses under Payab: 
in foreign countries. ............. 149,249 
Cash in Bank..........-...------- 1,756,535 2 
Loans «2... 70,000 00 
SS — 
14,101,674 46 10,929,734 62 
EeE————— SS 





=— 

3,171,939 84 
36,725 45 
28,122 35 


Thus leaving a balance of..........-..-.------------------ 
Accrued Interest on the 31st of December, 1914, amounted to 
Rents due and accrued on the 


due or accrued, 
December, 1914, amounted to 





of December, 1914, amounted to..............-.-- 
panies authorized in New York, on the Sist day of 


Eh AT aE Na AE OS AEN 158,649 70 
U re-insurance on the Sist of December, 1914, amounted to__-_-_- 33,421 71 
Note: The Insurance Department has value of the Real Estate corner Wail and 
illiam and Exchange Place in excess of the Book Value given above at... 450,573 96 
And the perty at Staten Island in excess of the Book Value, at................. 63,700 00 
The Insurance ent’s valuation of Stocks, Bonds and other Securities exceeds the 
Ce Se MEE ON bi bhacdddodutnbeddcecucesesadccccecccoeccocduusubishoons 1,439,952 10 
On the basis of these increased valuations the balance would be..............-...-.------ 5,383,085 11 
—————— 











The Union Trust Company of New York has two well-equipped 
Branches for its uptown business—the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plaza 
Branch at Fifth Avenue and 60th Street, just opposite the entrance 
to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 
both Branches. 

















IlinoisTrust&Savin¢gs Bank 


CHICAGO 


Capital, Surplus and Undivided Profits  - $15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Aceounts. Deals in Foreign Ex- 
change. Transaets a General Trust Business. 


Has on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 











Brandell Kenmore & (Co. 


CCOUNTANTS 
Aspitors 
NALYSTS 


We especially invite corres- 
pondence from private or 
corporate financial interests 
contemplating the under- 
writing or financing of com- 
mercial enterprises in the 
Latin-American countries. 


Turks Head Bidg., Providence, R. 1. 








ENGINEERS - 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 

Examinations and Reports 
Utility Securities Bought and Sold 





THE 
J-G°WHITE COMPANIES 
« 


Financiers Ja Purchasers 
Enginee rs Contractors 
Operators Managers 








of Public Utility and Industrial 
Properties 
REPORTS—VALUATIONS—ESTI MATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 





Alfred E. Forstall Charies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions 


84 William St., NEW YORK CITY 





Alex. C. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 
NEW YORK 


165 BROADWAY 
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Cotton Trust Companies 
iS ie on. 0. om Ne The NEW ENGLAND Rhode Island 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchan 
f ate Members Liverpool Cotton Assn. 
ed York Produce Exchange 
wy cage Board of Trades 

of Trade 
Lendon Commercial Sale Rooms (Coffee Ex.} 








Geo. H. Me Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liv I ndents: 
gest Corre arc ZEREGA & CO., 
Bremen Corresponden 
Me¥ ADDEN BROS. & CO., M.B.H. 


Havre Correspond 
BOCIETE 4d @ IMPORTATION et de COMMISSION 
Milan Correspondents: 

McFADDEN & CO., LTD. 


Alexandria Correspondents: 
REINHART & CO., LTD. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 

NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXOHANGE, 

ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & co. 
Delimonico Building 
656 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Association. 














WILLIAM RAY & CO. 
Successors to 


GEO. COPELAND & CO., 


COTTON BROKERS. 
25-26 Cotton New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Financial 








Public Utilities 
in growing com- 
munities bought 
and financed. 
QTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts,, Brooklyn, N. Y. 


TRUST COMPANY 
BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or aw oF kul in trust or on deposit 
from Courts of Law or cawiey Executors, Admin- 
istrators, Ass uardians, Trustees, Cor- 
porations and ndividueie 
Also acts as Trustee under M es and as 
Transfer Agent and Registrar of S and Bonds 
Interest Allowed on Deposits Subject to Check 

OFPICERS 
JAMES R. BOOERE.. President. 
aA Meat ADAMS, Vice-Pres. 

EXANDER COCHRANE, Vice-Pres. 
W. ALLEN, T 


ARED K reasurer. 

HENRY N. MA R, ag ty 
THOMAS E. EATON, Asst. “ 
EDWARD B. LADD, Asst. Treas. 


FRANCIS R. JEWETT, Trust Officer. 
J. H. SAWYER, Mgr. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Franklin ¥. Hobbs 
Walter C. Baylies James R. 
Alfred Bowditch David ae ioe 
8. Parker Bremer Robert A 
Timothy E. Bynes Ernest Lovering 
Alexander C: e Theophilus Parsons 
tone ag! a re Pierce 

. Fabyan ames M. ergast 
William F: H H. 

erick P. Fish Herbert M. 

Frank H. Gage Lawrence M. Stockton 
Morris Gray Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital, Surplus & Profits $6,500,000 
Deposits 40,000,000 








Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business 

tai a to banki and invites the 
accounts ‘of " banks, oe tions, and 
n s. 





Hospital Trust Company 


Providence, R. I. 





Robert H. I. Goddard, Benjamin M. Jackson; 
Edward D. Pearce, ohn R. Freeman, 
parwert 5. wel. bers w. Lay 
Rowland G. Hazard Stephen O. awards; 
Samuel R. Dorrance, Frank W. M “ 
Howard O. Sturges Robt. .1.Goddard Jr. 
8 en O. Metcalf Henry D. 8h ¥ 
Walter R. Callender, Isaac B. Mertase. 
Fewer Holb . Charles C. Gardiner, 
James E. Sullivan, meena a K. Potter. 


HERBERT J. WELLS, Fremigen 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





Capital, 


This Com 
Depositary and th other 


It allows interest at current rates on 





LYM 
PAYNE WHITNEY 


Surplus and Undivided Profits 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


$2,000,000.00 
$14,202,414.98 


y acts as Executor, Administrator, Guardian, Trustee, Court 
recognized trust capacities. 


deposits. 


It holds, manages and invests money, securities and other property, rea) 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M, KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART, Chairman of theBoard 
ROCKEFELLER EDWARD W. SHELDON OGDEN MILLS 
FRANK LYMAN CHAUNCEY KEEP EGERTON L. WINTHROP 
JAMES STILLM GEORGE L. RIVES CORNELIUS N. BLISS JR. 
OHN J. PHELPS Fi CURTISS JAMES HENRY W. de FOREST 
LEWIS os mar | LEDYARD LLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 
AN J. GAGE y% WILLIAM STEWART TOD 


CHARLES F. HOFFMAN 
WILLIAM SLOANE 








MERCHANTS, DISCOUNT 


General Offices, 2 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 


AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


54 Fourth Avenue 


NEW YORK 
Established over 60 Years 





ax 


THE CHRONICLE 
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———= 


Financial 





FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


e 
Exchange 








COTTON—COFFEE 
MEMBERS 
= hang nae ty Saco e 
New. York Coffee Excha 
digo 
Chi. fo Stock Exchange 
uis Merchants’ Exchange 
Minneapolis 5 Ceaneee of of Commerce” — 
Duluth Beard of Trade 
innipeg Grain Exchange 
FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 
John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 
Correspondence Invited. 
82% Of the Banks in 
O New York City use 
NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 
George La Monte & Son 
35 Nassau St. New York 








Catton 


Established in 1856. 


_Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Exccute Orders for Future Delivery 





COTTON 
At the New York, Fagg and New Orleans 
Cotton_ Exch orders for 
COPFEE. A SND SU SUGAR 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago B of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING. 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS, 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 
COTTON MERCHANTS 


82-92 Beaver Street, New York City 


TON PHILADELPHIA, 
=a FALL RIVER, UTICA,N. 


rpool, WELD & CO. 
Mabey ALBRECHT, WELD & CO. 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 414s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 


and 
Investment Securities 


C. F. Childs & Company 


268 South La Salle Street 
CHICAGO 


Capital, $500,008 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 Seuth La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


ROETTCHER, PORTER 


& COMPANY 
DENVER 


W. G. SOUDERS & C0. 


790-4 Continental & Commercial Bank 
Building 


CHICAGO 
Dime Bank Bldg., 
DETROIT 


INVESTMENT BONDS 








CHAS. S. KIDDER & Co. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 








New York City 44s 


Due 1016-1930 Due 1965 


Seasongood & Haas 


New York 


7 Wall Street 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


38 SOUTH LA SALLE STREET 
CHICAGO 








Chicago Junction Railroad 4s 

Merchants Heat & Light Co. 5s | 
Pacific Power & Light Co. 5s § 
Puget Sound Tretn, Lt. & Pow. 6s 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


AMES, EMERICH&CO. 


105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 
and other } 

Foreign Government Bonds . 

CHICAGO REAL ESTATE 

6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., 





Chicago 











F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 














HIGH-GRADE INVESTMENTS 











Members of New York & Boston Stock Exchanges 











—— 


EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





{Established 1863.] 


W. T. HATCH & SONS 


a 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 


= 





EVERSZ 6 COMPANY 


Negetiate and tissue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 


134% S. LA SALLE ST. CHICAGO 
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SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


INDEX TO ADVERTISEMENTS 

REVIEW OF AUGUST 

TRUST CO. RETURNS IN NEW YORK 19 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 21 
RECORD OF STOCK SALES AND PRICES... 30 

GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 





STREET AND ELECTRIC RY. PRICES— 
STREET AND ELEOTRIO RY. BONDS.... 40 
STREET AND ELECTRIC RY. STOOKS.... 42 

STATE AND MUNICIPAL BONDS.... 49 

CANADIAN MUNICIPAL BONDS..-.. 50 

FOREIGN GOVERNMENT BONDS... 50 
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Septem ber +, 1915 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
FRonT, PInE & DEPEYSTER STs.. NEw YORK. 
































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1914. 


Income for Year 1914 a, Spee iets. See - $85,482,390 33 
Paid to Policy-holders during year - . - . - 69,032,809 59 
Reserves and Liabilities — - - . : - . - 510,611,980 22 
Contingency and Dividend Funds se . . - 100,421,820 31 
Assets Ae oe eS . - + + 611,033,800 53 
Insurance in Force - . . : - - - 1,612,574,168 00 
Annuities in Force - - -— - : ; - 2,773,005 89 | 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - ~ - ~ - 2d V-ice-Presidents 
JAMES TIMPSON, 


WILLIAM J. ee 
WILLIAM F. DIX, 








| 












































Seaboard National Bank 
NEW YORK 


Statement at Close of Business June 23 1915. 
RESOURCES— 
































CB. diedddbbdmocccocseseccace $26,890,796 19 
Bonds oe ag ae eg Lr I ae 298,265 00 
Bonds to Secure Circulation...---....---- 00 
Bonds, Securi COS, B6.o.240sedgsee~<~-~~----~~-- 1 165,415 12 
Customers. Li Liability’ under Letters of Credit... ost’ s47 § 
ue from Banks--.---------------.------------- 
Fede 1 nk of New York.... 3,216,673 re 
Bus from Federa Es rom U. S. Treasury-- 11,381,568 75 
$43,692,513 45 
LIABILITIES— 
Capital Stock--.-......-.--.------.+.-.-------- $1,000, 00 
Surplus and ‘Seotits Se 2,865,534 72 
Fercutatt OP Sad bce dcdodactdécccnasssenecgocessue 404,997 50 
eserved for Taxes................-.-----.---. 18, 00 
ey 2° eee ee eee en ae ee 2,647 50 
DE Facatlchanseukasaaqndeessccaqeseseugnene 39,311,433 73 
$43,592,513 45 
OFFICERS. 
8. G. BAYNE, President. W. K. CLEVERLY, Cashier. 
8.G NELSON, Vice-Presiden L.N. ‘DeVAUSNEY, Asst. Cashier. 
0.0. ant ten Vice-President. J.C. EMORY, Asst. Cashier 
B. L. GILL, Vice-President. Oo. M. JEFFERDS, Asst. Cashier, 


Correspondence Invited with a View to Business 
Relations 


COAL * [RO 








NATIONAL 
BANK 


NEW YORK 


Statement at Close of Business June 23 1915. 


RESOURCES— 
Loans and Discounts.................-..-..--. $4,858,909 77 
Ce ee I Ps cc ncccucccdconcespeannesenn 414,500 00 
GORGE BARRE cctinwsscencvcccenccndcnnnsstucien 2,699,453 62 
Due from Banks...............-..--.---------- 841,352 37 
Cash and Exchanges................+--...-..-. »710,093 53 


LIAEBILITIES— 
SE Pd oo) a notdebevase ccwneracmendese $1,000,000 00 
Surplus and Profits (Earned)-...............-.. 671,380 94 
SOD a cndcandcacantiinnedstwonsebeceiouibde 400,000 00 
TTT coseniinienhechdehepmtinah d.ahdedn Shapsnhey-etevenecbenen sts tanineninteniaitoererast 8,444,849 73 
Reserve for Taxes...............-...-.--------- 8,078 52 


$10,524,309 19 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON dH. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOHG, Asst. Cash'«: 





Member New York Clearing House Association 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 18sr 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 





oa 





Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business June 23 1915. 
ASSETS— 


Loans and discounts--.......-..-........----.-- $28,097,261 34 
U. bonds to secure circulation........-..-.- 450,000 00 
Bonds, GEGEN GO Kcdccedvsdcbkccdcdscdcbcc 954,734 59 
i seins gadinicion 0,000 
LEELA IE AEA LLNS T ON 384,486 63 
Exchanges for Clearing House, &c-.-...-.......- 2,000,132 29 
ue from U. S. Treasurer._...........-....... 0,000 
ive per cent redemption Vin candemnmionanen’ 22,500 00 
Cash on hand, viz.: 
Pa eOvnwedssdwodvndcsswsded $7,640,294 52 
Legar-teader MERE cniecncnntnaten 380, 
8,020,959 52 
Federal Reserve Bank--........-...-.......-.-- 2,442,678 564 
$43,342,752 91 
LIABILITIES— 
Se Se iccttcccdcedsésweédddccuncaece $3,000,000 00 
ed ee SRO capa sccccssceuscmmnnnmmndiatied 7,000,000 00 
EE CO aos cneettin cmt dimen ineithitnetin dial 928,157 49 
National bank notes outstanding-.-.--........... 449,000 00 
State bank notes outstanding--.-......-......... 10,838 00 
Reserved for taxes heaptapeioutctdrvaindnnaristtinbbsanadanthinnsnestitinaigatandill 65,765 66 
Deposits, viz. 


Individuals, firms and corpora- 
i a ania nla tai tilda einteet a $27,897,472 16 


Time Deposits BUidudaGn scubiebne 175,000 00 
Banks, bankers and trust com- 
DORIES cop cccccnsseeeshosbasyd 3,816,519 60 
———————— 31,888, 9911 76 


$43,342,752 91 

OFFICERS. 
J. B. MARTINDALE, President. H. K. TWITCHELL, Vice-Prest, 
FRANCIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 


E. H. SMITH, Asst. Cashier. 





ss 


Paterson, WF. F. 


First National Bank 


Statement at Close of Business June 23 1915. 





RESOURCES. 
nc eenow $2,133,345 58 
U. S. and Other Bonds._.........-.-- 932,048 25 
—— $3,065,393 83 
Cash and Balances in Banks...-.-.-- “$967, 572 90 
Due from Treasurer U. S......--.--. 7,650 00 
Demand Loans................-.--. 355,024 13 
—_—_————_ 1,330,247 03 
NET A act pte eh gh 308,800 00 
$4,704,440 86 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,206,723 85 
a i cecklen bis Gibeeee 283,847 50 
a i aeapues 3,213,869 51 
$4,704,440 86 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Oashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Oash 


DIRECTORS. 

LEOPOLD MEYER, 
ROBERT J. NELDEN, 

H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART. 
WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 


DWIGHT ASHLEY, 
OHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 








Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement at Close of Business June 23 1915. 


pusuast 
Loans and Discounts-.-.....-....-.------------- $6,525,101 47 
United States bonds and other securities-_------ 2,807,796 24 
Stock in Federal Reserve Bank-.-.-...-..-------- 52,500 00 
0 100,000 00 
Cash and due from banks-----..---.------------- 1,329,781 75 
$10,815,179 46 
eae =) ay ‘ 
a al, emegecee $1,000,000 00 
> sw wl and undivided profits_....-.--...------ 1,184,781 45 
National Bank notes outstanding-------------- 964,000 00 
ee mnnee 7,523,398 01 
Bonds borrowed A REE SE ee a era ere ar 143,000 00 





$10,815,179 46 
ROBERT W. TAFT, President 


MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 





direct and remitted for promptly at low rates 





Hartford-Aetna National Bank 


ESTABLISHED 1792 






RESOURCES $14,000,000 


Api 
ZEIM, 


NATIONAL BANK 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S.Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Cashier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Coilections 














a 
eee 





BOSTON’S @LDEST BANKING INSTITUTION 


INCORPORATED 179 


THE NATIONAL UNION BANK 


BOSTON | 


STATEMENT AT THE OLOSE 

















ASS : 

U. S. Bonds to secure Circulation-..............--.--. $400,000 00 

Ronds to gogure | 4 SD PE inkiedccdncsoncsnecacse 25, 00 

onds hte etttnenebanancnnesnsce 607,215 38 

oy Loans ~ Discounts LAP Abandinénetenetaanes 5,426,912 41 
SORE DG nancnscacupeccocoveseces $2,043,621 33 
Due from Federal Reserve Bank-------.-- 328,367 83 
ue from Reserve Agents.......--....... 1,359,267/85 
ue from DT AEG tuvisnncncancasvoen 634,948 23 

ue from U. S. Treasures ii sdastenanese 48,000 0 

paspetace itibibbibinp db btéedeawece 321,498 83 
DRL dbdedeshetdaniandtnddanaasoone 323,739 45 

———_ 5, 559,443 42 

$12,018,671 21 

Henry 8S. Grew............-- President 


Theophilus Parsons-.__ Vice-President 


OF BUSINESS JUNE 23, 1915 
LIABILITIES 


























DIE dtsovgbanwectepennedhbeinbnnms 000,000 00 
A enn bnemnegiat binewnmby eee had 000,000 00 
TTL cpnncucedddtennenddasinnmannts 237,042 74 
Tt thicocitnbebbenneusdeusewhnouwe 0,000 00 
$2,267,042 74 
Ceoutation weccobdédbdndelinebedsdhpocacédbaodnencte 400,000 00 
Do. 
Ladviduals wuvdsiompanaetnqubabs ghuidaababubidainaiaiae $6,661,976 46 
Didi itbneibabhenwineSneibieepedieth 251 *315 7 
United SG Oe nequaccascseucsenons *"'24,805 HY 
Seah sass baie 4s serena Gu abthhcbictneehigs aaindieapiaiiacieaale 413,431 08 
9,361,528 47 
$12,018,571 21 


Charles P. Blinn Jr__.. Vice-President 
William 8. B. Stevens......_. Cashier 


Arthur E. Fitch, Assistant Cashier 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 23 1915. 
RESOURCES, 
ee Gilt MOON, cccuccccucecesecosccesenn $4,117,266 60 
Due from banks and bankers..-................. 2,401,052 31 
Real estate and securities_..................... 561,030 00 
United States bonds........................... 550,000 00 
hd: biniihunicedinatineminadamaebinentneiheine 953,528 22 
$8,582,877 13 
LIABILITIES 
Sr sith seteidiies didiidehettninanenatnetndetiieinieninnscenibinane sine $400,000 00 
Surplus and undivided profits................- 1,287,164 84 
GE ci ndiiclimiditcmondddcmacecmimeibane 385,200 00 
DP nbivndtahtdbtiéitacuscnicetncdesimbibiidenn 6,510,512 29 
$8,582,877 13 


GEORGE T. SMITH, President. 
DWARD I. EDWARDS, Cashier. 


ROBERT E. JENNINGS, Vice-Pres. 
HENRY BROWN JB.., Asst. Cashicr 





Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 23 1915. 


RESOURCES. 
Bees Gk Misseuntis. .ncacticcaccnshacceseous $10,791,490 43 
eT CRG Rcenctscccwcesccngdtccassiiuocdtecnncté 600,000 00 
Se BONGSS BONE o csi ccc cccccdccasconvscncon 1,625,000 00 
Other stocks and bonds...................-.... 1,840,353 27 
te BIE GIS cnc cccweswecwcuccedeckssadanue 736,476 36 
SE Ge SEPP ccsccccccecccccnsuenceesnenie 3,771,195 48 
$19,364,515 54 
LIABILITIES— 
Capital stock................ enesecesossnunnene $1,500,000 00 
HN cicnce:cocnmtpentncsceniiinenmnintnaemnaaie 1,500,000 00 
Re VENSE BOOTS... nccvncecsuyssccucssbaadooas 1,006,435 52 
National bank notes outstanding.-............. 1,500,000 00 
ID jadiinndcnacmeseacescncennenedtlidediedl 13,858,080 02 


$19,364,515 64 


WILLIAM SCHEERER, President. 
UZAL H.McCARTER, Vice-Pres. OCHARLESH.IMHOFF, Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst. Oash. 
WM. OC. PEARSON, Asst. Cashier. 


Equipped to handle Aceounts of Individuals, Mer- 
chante, Manufacturers, Corporations, Banks and 
Bankers. 











3 


“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 
Statement at Close of Business June 23 1915. 








aSSETS. 
Cash and Due from Banks and U. S. Treasurer... $2,583,370 72 
CoEREIES cccncaceosasmeesenenseeusancencocscee 165 45 
Loans and Discounts-..........-...-..-........ 4,076,623 48 
Bonds and Securities. --- 1,469,345 77 
Banking House. - 1,000,000 00 
$9,129,505 42 
LIABILITIES. 
CRS BOGRs pce cnc pccgsccdpecdnnscccssccesce $600,000 00 
Surplus and Undivided Profits................- 981,843 39 
National Bank Notes Outstanding............. 194,995 00 
Deposits Sitiddiasbdbinantedbweseoscese 7,352,667 03 





OFFICERS. $9,129,505 42 
E.H. JENNINGS, President 
E. V. BABOOOK, Vice-President 
JOHN A. BELL, Vice-President 
Ww. CO. LOWRIE, Vice-President 
Oo. O. HAMMOND, Cashter 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 





First & Old Detroit National Bank 


Report of Condition at the Close of Business June 23 1915 














RESOURCES— 
Loans and Discounts.........................-. $24,898,084 02 
Shy We Sw ecanindiineesdécotsenistnensousseess 959, 00 
Bonds and : PE idcnccudcdnmodamsdadbimmensth 6,199,769 74 
Safe Deposit Vaults, Furniture and Fixtures.-.-.- 170,000 
Cash Resources— 
Due from U. S. Treasurer........- $241,750 00 
Due from Banks.....-............ 8,030,007 03 
Due from Reserve Agents.......... 7,188,166 52 
Cash on Hand.................... 3,797,172 22 
——- 19, 257,095 77 
$52,784,349 53 
LIABILITIES— 
Ce Ek cncndecentichboanwondeoneucdnnnddtn $5,000,000 00 
PD PO a htc dcidcdcnssccccqauccccdsteeuce 2,500,000 00 
Undivided RBidcancdncdqcasssccnwscceneeute 243,379 
Reserved for Interest REM NBE cc acccccessnccass 107,369 17 
eserved for Taxes....................-......- " 
DEMDERIOED dcnddacsccccossccesccecccscouccsosece 1,626,000 00 
Tl MOSOUNE <b ddseccoccecccsccccsoccsscesccce 000 00 
Dt pibdandnaoed avceeussacauaseuedecestate 43,047,709 14 
$52,784,349 53 


OFFICERS. 
ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARE, President 

WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash, 
W. T. DeGRAFF, Vice-President W. A. McWHINNEY, Asst. Cash. 
FRANK G. SMITH, Vice-President ELMER E. FORD, Asst. Cashier 
MERLE B. MOON, Vice-President FRED.H. TALBOT, Asst. Cashier 
JOHN W. STALEY, Vice-President F. F. CHRISTIE, Asst. Cashier 
EDWARD C. MAHLER, Vice-Pres. RUSSELL E. SMITH, Asst. Oash. 
JOHN H. HART, Vice-President JAMES A. WILSON, Asst. Cash. 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and 


Profits, $1,600,000 





SPECIAL ATTENTION 


GIVEN TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 


FOREIGN EXCHANGE 


BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


SNOWDEN HOFF, 


— 
——- 





Atlanta, Ga. 


Atlanta National Bank 


Staiement of Condition (condensed) June 23 1915 





RESOURCES. 
Leens Gn6 Gssetnts.sccddcdodswascoceccccasce $5,118,985 16 
Bis Us MORE ccnndnececetbdGboudsedeameecooesee 1,125,000 00 
Other bonds and stocks .................---.-.- . 205,218 15 
DE WON db cdccsdessesosccdactecwcceccuce 800,000 00 
et Cn bd ceeeen sane biedeanebae 2,400 00 
Due from U. S. Treasurer........-. $50,000 00 
Caged OR BARE. cc ccwcccsccesoccecse 636,703 46 
Due from Federal Reserve......... 199,387 82 
Due from banks--................. 1,680,646 48 
—_————_———_ 2,566,737 76 
9,818,341 07 
LIABILITIES. $ 
CODE BOO acndne cnnctitdtedgoececbiddécandsendbbece $1,000,000 00 
Surplus and undivided profits.................. 1,367,239 79 
GENEL accncdessedneusntsucnncasnscssesents 1,000,000 00 
Reserved for Taxes and Interest._.............. 15,178 97 
BEGINS cccticctusecaccduuasbsecBinstonccccace 6,435,922 31 


"$9,818,341 07 
OFFICERS. ” 


CHAS. E. CURRIER, <> ee GEO. R. DONOVAN, Cashier 


F. E. BLOCK Vice-Presiden J. 8. KENNEDY. Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst.Cashier 
DIRECTORS 
Cc. B. CURRIER, JACK J. SPALD A. E. THORNTON, 

F. E. BLOCK JAS. 8. FLOYD E.H 


, . INMAN 
ASA G. CANDLER, GEO. R. DONOVAN 
CORRESPONDENCE SOLICITED 





IS A UNITED STATES DEPOSITARY. 


WILLIAM J. DELCHER, Cashier. 
Assistant Cashier. 





THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business June 23 1915. 
RESOURCES. 








Loans and discounts...........c<c<ccccccccece $4,272,926 33 
U. S. bonds and premiums-.-................... 1,620,000 00 
Ee -Sidbc esc cdbcbacenedctocncccscdcedics 395,794 40 
ln ci ctienandgnaestiaskaeéetee 193,000 00 
Dee en eet omadecusennacnas 644,271 99 
ee ee te  ... ncncunensdunsencesacesioes 1,016,582 77 
LIABILITIES sea ll 
hh cipeubebbedeneusnedvoureonenmeeda $1,000,600 00 
a  eeimannmmmninGat 500,000 00 
CES MOUs Le cidscdancenddascccudcceddee 370,040 14 
I nce thin tkbebbeebeeedidcbubaund 969,700 00 
NG BE eeusci ctcintabiicecinccdéaccdetnaeveds 5,202,835 35 
$8,042,575 49 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 
WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 








ACCOUNTS OF BANKS AND BANKERS RECBIVED 
ON MOST FAVORABLE TERMS. 








a | 


THE MARKET STREET . 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 23 1915. 























ESOURCES. 
a wat oo and investments----....-.--.-------------- $8,730,184 42 
Due from banks--......-..-------------------- 1,433,310 27 
Exchanges for Clearing House----------------- 404,412 24 “Oonsult us about opening an account” 
Customers’ Liability, Letters of Credit...--.---- 350,000 00 
Sn PORNO OG nn .cancasencecucccccesccess 2,072,136 53 
$12,990,043 46 ° e 
LIABI IT IES. f 
Di niin hkdidbedebhe Gadeerqeondnensve $1,000,000 00 t N t B k 
+ woh 2 i. SOIEE. .anananceceedsuedoobed 1,373,867 56 Irs a 10na an 
ir ulation grssece gerneennrnhesnepecon- sees 9 gtd as ° ” 
. 8S. bonds borrowed-_--.-.--.-------.----------- 4 
Diicesidinebinnsnceseceecoonss 350,000 00 f Ph | d | h 
Son & Sree Nee ae ae eaaneneadeteeeh 9.216.178 40 O 1 a e€ p 1a 
$12,990,043 46 CHARTER NO. |! 
JAMES F, SULLIVAN, 
President. 
GEORGE H. EARLE JR.., WM. P. SINNETT, OFFICERS 
Nee ere MAION P. SPELLIOY. sanee-es J. TATNALL LEA, Chairman of Board, 
Assistant Cashier. WM. A. LAW, President, CHARLES H. JAMES, Asst Cash. 
. KENTON WARNE, Vice-Pres. FREAS B. SNYDER, Asst Cash. 
We solicit the accounts of Banks, Corporations, THOS. W. ANDREW, Cashier, HARRY J. HAAS, Asst. C 
oo . - W. ° ° e ° - Cash. 
Firms and Individuals, and will be pleased to meet 


or correspond with those who contemplate making 
changes or opening new accounts. 




















CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1915. 





RESOURCES. LIABILITIES. 

Loans and Investments...........----..-.----------- SOT BOO. 2O6 Be RIE cence ccccecunpceanisaqeceecgemrccccoccencce $2,000,000 00 

Due from Banks-.-.-.-..-- wweeddcubbbGdecuntscoscssoccs 6,555,045 75 | Surplus and Net Profits...............-..-........-... 4,612,294 50 

@xchange for Clearing House---....---..-.---.-.-.---. 1,006,268 GS 1 GeO Rcd cccncseneccccccccadaccccccccsectoseuce 1,084,000 00 

Re CE CINE TDs inc ceccccesasceccsensesccccccncce 16,906. FED GE | DODGED ccccncwncccescewsccccncsescocnscesaccsenssns 48,251,791 16 
$55,948,085 66 $55,948,085 66 

OFFICERS. 

JOSEPH WAYNE JR., President. CHARLES M. ASHTON, Cashier. 

EVAN RANDOLPH, Vice-President. ALBERT W. PICKFORD, Asst. Cashier. 

THEO. E. WIEDERSHEIM, Vice-President. ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 


SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 


Chartered 1864 Organized 1867 








! 














** Strength and Service” 





Capital, $600,000 Surplus & Profits, $2,602,071 
IF 


Acts pe ——— of same ig ort saat, he om ‘ 
Agent for Corporations and Individuals, Transfer ° . 
Agent and Registrar. Depositary under plans of you are ever in need of quick 


en. ee Credit Service wire or write the 
Acts as Executor, Administrator, Guardian, 


Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN Tradesmens 


CORPORATIONS AND PERSONS. 


euenek National Bank 


MICHAEL JENKINS, Pres. NORMAN JAMES, 


H. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, PHILADELPHIA, PA. 
JOHN W. MARSHALL, 24 V.-P. _E. H. PERKINS, 

JOHN J. NELLIGAN. 34 V.-P. DOUGLAS H. THOMAS, ESTABLISHED 1846 
BLANOHARD RANDALL, ISAAO M. OATE, 

WALDO NEWCOMER, ROBERT GARRETT, 




















ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 


















Anglo & London Paris 
National Bank This Bank works 


Of San Francisco onthesound theory 


Statement at Close of Business June 23 1915. ‘ 
of compensation. 


RESOURCES— 





L d Di heccunsnctiscicubcmasssocdss $18,841,708 75 . 
he bendebe ¢ poten circulation at par-_..-.--.-. 2,500,600 00 By helping others 
aie pS yaa Ste Doe Gaicceacl 3 seliees hel | 
Miles Mamiirsamaattiateecast es eee we help OUISEIVES. 
Customers’ Liability on Letters of Credit... ... 1,008,225 89 
Cash and Sight Exchange-.-.................-.. 12,219,803 72 
LIABILITIES— nea we C orn E x ch ange 
Surplus and Undivided Profits..-----a-a------- "1.926.944 38 . 
urpius an ndaiv TOTES. cnc ccececcececesce ° . 
FN OTe EOE PEND Op ne fae ep 2,500,000 00 N ational Bank 
sateen - Credit, Domestic and Foreign........ Boye 89 
a a OPEL ELE Le Sa EER ,533,298 03 * ‘ 
$38,967,468 27 Philadelp hia 


HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 

WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 

J. FRIEDLANDER, Vice-President G. R. BURDICK, Asst. Cashier 

O. F. HUNT, Vice-President G. F. HERR, Asst. Cashier 

O. R. PARKER, Asst. Cashier J.W.LILIENTHALSJr., Asst.Cash. 
A. L. LANGERMAN, Secretary 




















Organized 1803 National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 


RESOURCES | LIABILITIES 
Loans and discounts_-_.......___-- $43,969,252 08 | Capital stock __..----.------------ $1,500,000 00 
Due from banks_-__-..........__-_- 10,698,989 21 Surplus and net profits (earned) ----- 5,042,522 33 
Exchanges for Clearing House---_-_- 2,595,806 85 Circulation ___--..---------------- 648,997 50 
Cash and reserve._.......________- 22,002,236 93 | Letters of credit_........---------- 3,578,683 22 
Customers’ liability under letters of | PRs JEG Biden - cde cedenvetoce 72,049,405 47 
a haae seCRURCECNCST SES So aes 3,553,323 45 | 








$82,619,608 52. $82,819,608 52 


LEVI L. RUE, President. 
WILLIAM S. MADDOX, Vice-President HORACE FORTESCUE, Vice-Pres. & Cashier 
DAVID W. STEWART, Assistant Cashier FRANK P. STEPHENS, Assistant Cashier 
O. HOWARD WOLFE, Asst. Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD LETTERS OF CREDIT ISSUED 





—_- 
——- 





Milwaukee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 

















RESOURCES LIABILITIES 
a ye a SORE Eee OO | GE encittidnindcncddddbtdthidstadsiddéccancsctbidne $3,000,000 00 
GF ta tiks dudbdedbbcdedddcldcheccoceccececces TSR Se. | ED  codummneuncducuucscccdbetsscbuddecsastuibe 1,000,000 00 - 
INVESTMENT SECURITIES............------- 2,173,969 37 | UNDIVIDED PROFITS..-.-..........-...-------...--. 822,057 39 
STOCK IN FEDERAL RESERVE BANK...-.-..--.-.-.--. 120,000 00 | SPECIAL GUARANTY PUND..-.-...-~-.----------.--. 264,594 59 
RR 2 a a aaa aa a re $0,890 71 | DISCOUNTS COLLECTED BUT NOT EARNED....-.. 118,682 82 
EQUITY IN BANKING HOUSE..........--.....----. 1,350,000 00 | RESERVE FOR ACCRUED INTEREST..-.--.---.--.---.. 98,146 20 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT 143,610 96 | RESERVED POR TAXES..-..-..-.........-.---.....-.-.- 40,182 70 
CASH AND DUE FROM BANKS.......-..-.---...--.- GAPE Bes CO | Gre WINS Sec e ce cccecccccaccccccocccecscecccons 1,579,997 50 

ee nn en cadennonenbnammaaues 143,610 96 
sn eeecemeneneiinanaiint 24,421,538 47 
Pl Clk i FEntsarndtiicnimenhen $30,988,804 63 TOTAL didtuibitiddnéadcsdepeemeannen $30,988,804 63 
OFFICERS 
FRED VOGEL JR., President. 
WM. BIGELOW, Vice-President HENRY KLOES, Cashier 
FRED. T. GOLL, Vice-President OSCAR KASTEN, Assistant Cashier 
EDGAR J. HUGHES, Vice-President AUGUST W. BOGE, Assistant Cashier 
N. D. JAY. Vice-President A. G. CASPER, Assistant Cashier 
W. ©. HAAS, Manager Foreign and Savings Depratment 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL N. D. JAY H. J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. OC. GREEN H. AUGUSTUS LUEDKE LUDINGTON PATTON EDWARD A. UHRIG 
WM. BIGELOW HOWARD GREENE STUART H. MARKAM OHAS. F. PFISTER FRED VOGEL JR. 


GEORGE P. MAYER 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 
Report of Condition June 23 1915. 


RESOURCES. 
Loans and discounts-_-.---..-..--.----------.--. $5,877,330 45 
Bank building and fixtures..........--.-------. 304,207 46 
United States bonds and premiums--.--.--.------. 851,020 00 
Stocks and bonds-.-.---.-.--------.-------------- 824,146 40 
Cash resources: 
Due from banks--.---..--..---.--. $1,119,751 42 
United States Treasurer ......-- 43,500 00 
COMM asi Caabdbedcndeesbsusesenene 431,350 09 
—————— 1,594, 601 61 
$9,451,305 82 
LIABILITIES. 
CROTER Whee ascdpecenscocdduscede coccsncece $800,000 00 
Surplus and undivided profits (net) -.......----. 971,520 41 
CEES. 5 cine dcdsnedaseccictéeacsoccccccese 800,000 00 
United States deposits........................ 39,793 41 
GEE & be ebcaatneaGad ainacnecdawcoeccusadce 6,839,992 00 


$9,451,305 82 
OFFICERS. 


OLAY H. HOLLISTER, President. 
OARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 
Statement at Close of Business June 23 1915. 




















RESOURCES. 

poans and Discounts $22,510,138 37 

onds 6,215,354 54 

ow 11,321,706 87 
——————— $40,047,199 78 
Real Estate cvttihipiaibkiebwnene ace intnuis 131,021 52 

Overdrafts ............ 4,075 

Banking House ind Bra Branch Buildings---------- 992,287 14 
Furniture and Fixtures_....................... 47,153 81 
Cash on hand and duo tress RRB 11,248,448 55 
$52,470,186 06 





LIABI rT IES 
tal Stock $2,000,000 00 
2,000, 











Saeed es pie: » 000 00 

individed Profits (net) 1,268, si8 33 
vidends Unpaid..... 

Dosits 47,201, 807 88 








$52,470,186 06 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE E. LAWSON, President. R. YW. SMYLIE, M Credits & Aud. 
R. 8. MASON Vice-President Baek 

F. A. SCHULTE Vice-President 
J.T. KEENA, Vice- dent 
AUSTIN i; WING Cashier 


MO Cashier 
GMAN, Cash. Say. Dep. GEORGE T. COURTNEY. Auditor 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1915. 











ASSETS— LIABILITIES— 
Cash in Vaults and Banks-_-_-____.-_- $12,116,077 43 Pa RRR es 2 $2,500,000 00 
Collateral loans_-__......-..--.----. 20,271,225 04 Fag err RE A ETE ACOA 7,500,000 00 
Investment securities__...........-. 17,961,895 08 Undivided profits (less expenses an 
PE Da nccktanctnncneniencnniinn 3,153,237 70 i a eel De 1,141,293 80 
Dividends unpaid___............---- 225,090 00 
REE a RT 42,136,061 45 
$53,502,435 25 $53,602,435 25 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, Vice-President. E. 8S. PAGE, Vice-President. A. A. JACKSON, Vice-President. 


GEORGE H. STUART 3d, Treasurer. 
THOMAS S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


SAMUEL W. MORRIS, Secretary. 
JONATHAN M.STEERE, Trust Officer. 
G. L. BISHOP, JR., Asst. "Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 23 1915. 


RESOURCES— 
COR OE GERGURED. conscccacscbnéodivouccoes $8,297,337 68 
DURE whe mineddwncendnddenneneacececccesas 3,245 43 





_[ ELC hE bcdndecasccenoe 100,000 00 
a ne a 219,300 00 
Federal Reserve Bank Stock.-............-..-.- 52,500 00 
BE Ginette ewrasadasnnceheenwocssondonos 71,000 00 
CASH AND DUE FROM BANKS...-.-.--.-.------ 4,299,511 45 

$13,042,894 56 

LIABILITIES— 

BEG SU cndccncedeebevnecensuneneumawines $1,250,000 00 
Di aaddatenndsnenaceoedumnksedupasados 500,000 00 
Pe Ol... cenebaecdbisieseciunncunede 126,602 79 
Discounts collected but not earned-_-.....---.- 93,588 48 
OE 8 ee ee 12,433 88 
TT nitd-d abn cmetodemncbamakatbammiieene 100,000 00 
DE OUUCEEE otisncaosessnacdaeenoesadube 250 00 
Pe cacdindisitadicpconsamisbbatncdinanun 10,960,019 41 

$13,042,894 56 

, OFFICERS. 

WILLIAM A. HEATH, President G. F. EMERY, Cashier 

G. A. RYTHER, Vice-President A. W. AX TELL, Asst. Cashier 

MELVIN A. TAYLOR, Vice-Pres. H. E. HERRI OK, Asst. Cashier ' 

L. L. HOBBS, Asst. Cashier 


DIRECTORS, 
J. Ogden Armour Arthur G. Leonard G. A. Ryther | 
James H. Ashby Charles M. Macfarlane J. A. Spoor 
uel Cozzens Halsey E. Poronto Edward F. Swift | 
W. A. Heath | 


Thomas E. Wilson 


VERY banking and trust company facility is 

placed at the disposal of banks and bankers 
desiring efficient  ser- 
vice and banking  con- 
nections in the Chicago 
territory. Personal atten- 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, 
Vice-President 

JOHN A. McCORMICK, 
Vice-President 


RAYMOND E. DURHAM, tion from our officers is a 
ce- 4 

WM. M. RICHARDS, feature of our service that 
W.A NICOL. guarantees satisfaction in 


Assistan 
gy es J. PRESCOTT, 


retary 
JOHN C. ARMSTRONG, 
Assistant Secretary 
F. O. BIRNEY, 


every detail, large or small. 
Inactive deposits are invi- 
ted and 3% interest paid. 
Our Bond Department fur- 
nishes high-grade Munici- 
pal, Railroad and Corpora- 
tion Bonds. 


Manager Bond Department 
H. L. SCHMITZ, 

Manager Real Est. Loan Dept. 
WILLIAM T. ANDERSON, 

Auditor 


‘CHICAGO SAVINGS BANK 


AND TRUST COMPANY 


State and Madison Streets 


Chicago 
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THE MECHANICS-AMERICAN 
National Bank of Co N B 
desouniiik Report of Condition June 23 1915. 
Capital $10,000,000 00 Bills discounted_.--..----.----- $15,416,043 01 
" Deman MRS. cacaccecocccoscacco 
Surplus and Profits, $2,253,563 28 i anne $18,738,146 11 
0. &. Bonds one —pousttios to secure circulation. 800,000 00 
JOHN G. LONSDALE,Prest. J.A.LEWIS,V.-P.& Cash. Bonds to» secure U, S. depoaits.--~-~2-2=7777-72 246.718 23 
OS DOMES. cccesecoccoeennccccccccccscececcoe . 
ea eal Estate, "Haraltuce and fixtures, &c_....... 65,395 
With other banks.............. $9,301,399 79 
tt , " With Federal Reserve Bank-.---.-. 1,769,918 46 
Report of Condition at Close of Business June 23 1915 With Dederal Reserve Benk.....- 1.790.918 46 
RESOURCES. —————_——_ 14, 408,926 21 
Cash and Exchange-.-.-.--.-..-..-.-...........-.-- $19,341,160 67 
United oe Bonds and Premiums............ 9,171,500 00 LIABILITIES $35,482,298 38 
Bonds, » &C.--- - ~~~ ~~~ oe 2,266,602 35 Capital stoc TE, eee Pe Pe Pee $2,000,000 00 
posuetie ities bs bought with agresment to re-sell_-.-- ged 97 Surplus and | undivided iii cite niet nine ee 2,805,335 08 
ee enter n eras en oenennoen ay -am *000 00 powedied pods | .< » sme quiets atetetaateae Poccccensoneene , 
Federal Reserve Bank Stock------.------------ $60,000 09 ne em anamaecnber £00,000 98 
r a ean te dn eeeneee ater in ee 2) ll et fee ne a ee uA 
Loans and Discounts.............--- ee 27,753, 261 1 a7 Deposits -.--..--------------.----------------- 29,791,963 29 
$62,192,584 46 $35,482,298 38 
LIABILITIES. The ater ome Soe pte baggy cates > Bank solicits 
OIE ee a ap topes he new business and cordially invites accounts of 
Surplus and IC SNe ohana ane gS $19,900,008 es Banks, Corporations, Firms a Individuals. 
POE wiicindesaddbidéibecotbdcnbdsncosnacdnon 8,921,297 50 WALKER HILL, Presiden 
Deposits -...----~-----~~---------------------- 41,017,728 68 | saoKSON JOHNSON, Vice-Pres. CHARLES L.. ALLEN, Asst. Cashier 
$62.1 FRANK O. HICKS, Vice-Pres. JAMES R. LEAVELL. Asst. Cashier 
192,584 46 | RPHRON CATLIN, Vice-Pres. PHILIP a MILLER, ‘Asee ‘Asst. Cashier 
JOSEPH 8S. CALFEE, Cashier WILLIAM H.HETTEL, Asst. Cashier 
—_ —— 
* eye oe - 
A Service based on the facilities and experience 
oe eo @ 
gained during half a century is extended to 
oe & 
Banks and Bankers by The First National 
® eo os a 
Bank of Chicago. Correspondence is invited 
o oe 
by this old, strong and conservative bank. 
a 
. ° | B k ) Fort Whortb, Teras. 
rst INationa an a Worth Nat; | Banl 
Statement at Close of Business June 23 1915. FORT WORTH. TEXAS 
RESOURCES— 
L d Di ne a ee ae ee ae $8,564,737 33 eae 
Stocks, Bonds and, Securities. o-oo oooo 3,401,058 64 Report of Condition June 23 1915. 
Beal Haate....._.- Weovewanewasensnoeuensncwe= 378,672 76 | RESOURCES. . 
Furniture and Fixtures...............-.....-.. 187,600 90 Loans and Overdrafts..............---...--... $4,028,910 21 
U.S. Bonds for Circulation and Deposlts..... 1,550,000 00 Banking House--~-......-.-------------------- 150,000 00 
RI natin peduiininhgednaeemnwet 4,354, 064 Hy Ore aeeaee Bonds........--.--------------- a et se 
> | tgp epepnemmanppeeee eae 9 B55. Seer Bonds to Secure Postal Savings Funds--------- 100,000 00 
$20,411,022 32 Federal Reserve Bank Stock--.-...-.-.--------- 33, 00 
LIABILITIES— ed  eennaauenedsae 874,188 30 
Capit ae POOR BAicdsdaccctubdchichtiabhidachtnid $1,250,000 00 Cash and Sight Exchange--.-.-.........----.--.. 1,617,983 48 
Undivided: Profite--~~21-7722772722227222222272 T18:189 75 "$7,880,409 96 
Circulation. ._....._.....__.._-...------------- 1,216,000 00 | LIABILITIES— 
EE I actin nk ic nat hisninenniinnnianeiuines 5,095 56 NE SEE FOOLER OGLE OT AAG GONE OE $600,000 00 
DOP cnc antscadpaquesceqscatapcccesainaiaened 16,821,787 01 Surplus is and ore profits (earned)... ipbbbonbacascce ae yt as 
, ’ Cuncccccccecccscs , 
$20,411,022 32 ti a be ne ean ea are ERR le 499,100 00 
OFFICERS. a. unpaid -........-.------------------ 480 00 
M. D. THATCHER, Chairman Board of Directors. eposit 
H. J. ALEXANDER, President ©. 8. HAUGHWOUT. Cashier Bee atno~cenandcucncnns SS. 878-638 Ty 
THOMAS KEELY, Vice-President J.C.HOUSTON, Assistant OCashier| j§§ j.§ D&aNKS ----------------------- aan sn 
F. G. MOFPAT, Vice-President D. R. PLATT, Assistant Cashier <a 
GERALD HUGHEs, Vice-President oO. O. HENDRIE. Asst. Cashier $7,330,409 96 
M.D. THATCHER. Vice-President G.M. HAUK, Auditor OFFICERS — 
ORLANDO PRESTON Assistant Auditor. . 
DIRECTORS. K. M. VAN ZANDT, President. 
H. J. Alexander J. A. Hayes M. MacNeill R. L. ELLISON, Vice-President. R. E. HARDING, Vice-President. 
w. oa ie ew Crawford Hill W. P. McPhee F. H. SHERWOOD, Vice-President. E. B. VAN ZANDT, Vice-President. 
J. o. ps. Gerald Hughes J. W. Morey , : 
oO. 8. Hanehwout A. V. Hunter J. K. Mullen W.M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier. 
Charles Hayden Thos. Keely R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. S UNEXCELLED COLLECTION FACILITIES. 











THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


—_-- 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
counts received, interest paid on balances. 
OFFICERS. 
W. W. BERRY, President. N. P. LE SUEOUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 














Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June 23 1915. 
RESOURCES— 





Loans and Discounts--..-..-......------------- $11,272,483 48 
Acceptances for Account _of Customers--------- 168,521 22 
U. S. Bonds to Secure Circulation_.........-- 1,520,000 
U. S. Bonds to Secure U. S. Deposits._.---.--- » 
Other Bonds to secure U. S. Deposits__--.-.._- 136,500 00 
Other Bonds and Securities....__......-....-- 1,298,633 29 
Banking House, Furniture and Fixtures----_--- 1,950,970 07 
Due from Banks and U. S. Treasurer $2,514,671 83 
Ai itis init tO it wae dmagime 2,372,763 38 
4,887,435 21 
(SSE ARSENE RPS SR Oo a a $21,474,543 27 
LIABILITIES— 
Capital Stock.............-...._-- $2,500,000 00 
Surplus Fund.-.-.-.................- 1,500,000 00 
Undivided Profits_.............___ 100,000 00 $4,100,000 00 
aparverty PN WIE TO dcdisadcecsbowcedteunace 87,500 00 
Gh iWtuchadewatiddgiedsiadeddedbacceat aw 1,520,000 00 
er ddeaddccsseudiacecadlabcuesb des 15,567,792 99 
Reserved for Taxes-__..-......-.____________._.- 40,729 06 
Acceptances for Account of Customers-_--...._. 158,521 22 


hig dihimbe tiawiEkdetnnbehdhéianwewecd’ $21,474,543 27 
SOL WEXLER, President 

JOHN E. BOUDEN Jr., Vice-Pres. FRANK B. WILLIAMS, Vice-Pres. 

HARRY T. HOWARD, Vice-Pres. MAURITZ PYK, Vice-Pres. 

J. D. O'KEEFE, Vice-Pres. ©. T. BAISLEY, Vice-President 

JOHN B. FERGUSON, Cashier E. H. KEEP, Assistant Cashier 

N. E. BERTEL, Assistant Cashier N.M. WHITNEY, Asst. Cashier 

8. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 


RESOURCES 
Loans and discounts..............-...---- $27 ,418,473 84 
SS EE Se TS ee a 4,512,724 05 
Gash and reserve.._....................-. 9,516,650 29 
Exchanges for Clearing House__.........--- 2,059,641 30 


Liability under Letters of Credit........-.. 312,447 21 


$43,819,936 69 





J. R. McALLISTER, President 
J. A. HARRIS Jr., Vice-President 
E. P. PASSMORE, Vice-Pres. & Cashier 








LIABILITIES 
Rt tb eek nenndneebnkeosae $1,000,000 00 
Surplus and net profits................---- 3,542,692 17 
Sc cktnaccascsesnccasdabmecnce 445,000 00 
BD CEL, cntnecccunccdcuaappccess 312,447 21 
PEE Gatbatencdoseseccdbbbddudbaccce 38,519,797 31 
$43,819,936 69 


J. WM. HARDT, Assistant Cashier 
J.C. FRANKLAND, Assistant Cashier 
E. E. SHIELDS, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD MCALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PEROY O. MADEIRA 

E. P. PASSMORE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Oo. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT ©. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 





RESOURCES. LIABILITIES. 
tt CAM -pcneditécededémebabnedal $35,862,455 19 cd condatcssasecunasdusdshenateeecesasuedes $3,000,000 00 
DEMAND SEs Hiidadickintneaswdane 6,866,972 43 enn tne hesibtbeeeeadasecvenainhiné 5,000,000 00 
——————-$42, 729,427 62 UNDIVIDED PROPFITS.------------------------------ 1,990,054 76 
NT it ec addsbuncanebaasnenbaete 185 60 CIRCULATION ih ahebibasbrednceuedéececaseaendua 1,199,850 00 
la Ps MR ddccckddnidtadécecasdneses 1,525,000 00 | DIVIDENDS UNPAID-.------..---.-.--...-----..--- 64 00 
ARE wort ik 0 CLASS CO RACCEM Ede b Re bed $3,202,864 36 BANKS AND BANKERS...-.$26,552,637 62 
BANK th ike ated he Rekha heehee’ 2,000,000 00 | DEPOSITS; INDIVIDUAL--.-..-...-...-.- 6,554,799 82 
2 OCK IN FEDERAL RESERVE BANK..----------- 240,000 00 Blk VCE escccccceessonccce 
ath teed be heb mannan eeias $7,185,399 24 63,989,976 46 
SUE cat FOR CLEARING HOUSE.----- 1,664, 
UE FEDERAL RESERVE BANK...--- 3,446,829 17 
DUE FROM BANKS....-...-...---.----- ,909, 
DUE FROM TREASURER UNITED STATES 276,000 00 
25,482,467 64 
$75.179,945 22 $75,179,945 22 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFERS 














































The First National Bank 
J. O. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cash. C. R. LITTLE, Asst. Cash. Statement at Close of Business June 23 1915. 
| wa RESOURCES. 
4 Loans and Discounts.......................... $8,603,873 25 
i GE ceebsdtecascccmaaneseadanae Soveuncueee 16117 
it ncodncomnedene emuivmeiadwuns 1,500,000 00 
State of Alabama Bonds-.-.--...........-..._... 284,000 00 
M O BI LE Other Stocks and Bonds---..--...--- 22-2 ee 832,268 50 
Banking House .....-.....-..2-22 222k 365,500 00 
Cash in Vault and With Banks_._..._.__._.__. 3,659,873 92 
$15,275,676 84 
: LIABILITIES. 
Capital, : - $150,000 IE Ded cidovacnanensnsescnssubsubhe $1,500,000 00 
Surplus and Profits -...-....--..22-2----- eee 1,733,177 34 
| Ct bo bccalindénanadisededqonbswhebdesune 1,352,600 00 
Surplus and Profits, $650,000 ee a ne reno coeronnreson ae 
8S TAD Ate a OCS ERY py ad 10,671,344 50 
ee $15,275,676 84 
OFFICERS 
| Largest Percentage of Surplus and Profits J. H. BARR, Chairman of the Board. 
. . OSCAR WELLS, Presid 
to Capital of any Rank in ALABAMA sone 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 





—= 





The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT-AND SOLD 











SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W. A. BULKLEY, Assistant Cashier. - > 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. nn 


CHARLES F. SHAW Jr., Assistant Cashier. 











CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECEK, Vice-President WILBER HATTERY, Assistant Cashier 


JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 


NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 
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| Tndianapolis, Ind. 
THE The Merchants’ National Bank 
‘ : e erchants ational Dan 
Union National Bank INDIANAPOLIS, IND. 
Report of Condition June 23 1915. 
‘ RESOURCES— mB 
PRESS CONS Set ee a ae ,728,269 27 
of Cleveland, Ohio United States Bonds--.------------------------ 1,000,000 00 
ae, ~ F of indianapolis, Marion and other county 9.900.718 96 
Statement at Close of Business June 23 1915. Merchants’ Bani Suliding Account......-.---» Geneon SS 
Other bondstosecureU. S.deposits $118,887 50 
RESOURCES. U. =. ~ is to secure deposits-_--.. 6.968 oe 
| eet ean DORR BL Dive ‘from banks----.-----722---> 1,828,012 89 
 hentrmeanaecettae sear aanatte reps: 08 302 98 Cash (Gold, $685,385 00)--------- 1,079,544 07 
Cash and Exchange------------------------ 5,546,984 91 _ 3,080,344 46 
$19,840,255 64 9,668,329 09 
LIABILITIES. LIABILITIES— » 
I iid ei tiniediteepenieiceneidd $1,600,000 00 Casital enti es nc conccosenngniehad $1,000,000 
Surplus ona Undivided Profits.....-....-.-- 1,199,027 83 <— us fund and profits.............-.-.---.- 1,093,638 95 
Re entrees Ceeeeoroonneeneston 850,000 Ne tional Bank Cisculation..cccccccccccccccccce , ose-oes oe 
a a ee en: en hates Ceaanas oot Te 
Due to Depositors and Banks-....-.......-..- 15,710,990 21 Se dcatawansedesdiiechooodmmncesscan 70, 
OFFICERS. 
WARREN S'’HAYDEN...........-..----.-- Chairman of the Board ?- e: FRI Fg aes we x MANUEL SHOEI, Cashier, _ 
EN TTS cE President Vice-President. er. 
O. F. FRENZEL, Vice-President. . SULLIVA 
WILLIAM E. WARD........-...----------------- Vice-President | | FRED. FAHNLEY, ‘Vico President. J. t RELLER LN, Auditor. 
ELMER E. CRESWELL......-...............-.-.-- Vice-President DIRECTORS. 
WALTER O.. GAUMDORG ic ocd cnccccecccéueceseccenssse Cashier James mes F, Fail Failey, Frederick Fahnley, John P. Frenzel, 
FRED. W. COOK.....------- SRR ipthoe natn Assistant Cashier Lawrence, os. H. Parry, : Frenzel, 
AROHER BE. COMRISTIAN ...---c-cenceceeeenone o Cosmas Albert Lisbery oo atemiinnaie te this Ba cweghcal vicinity, and 
OARL F. MEAD--.-......-..------------------- Assistant Cashier remit on day of payment at lowest rates , 
UNITED STATES DEPOSITARY. 


THE FIRST TRUST 42 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 











THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business June 23 1915. 
ASSETS— 





ROG OE SOORRENS. ccancceccccccncsancgatsece $6,667,204 97 
upied PP cecatunnanscouseeseononsé 1,209,704 17 
Stocks and Securities.....................-.-- 519,203 93 
tt Die ci iaottckabcccndeésondaneceadoces 407,245 12 
Furniture and Fixtures..............-.....--.- 17,472 23 
Cash Resources: 
Due from Federal Reserve Bank... $240,745 98 
Due from Other Banks---.-...--.--- 1,132,727 37 
Due from Reserve Agents-.---.-...-- 823,488 53 
Marketable Bonds_--......----.---- 311 49 
ue from_ United States Treasurer. 65,000 00 
GRE G0) FENGG. cccceadbcssccntcscese 35,683 79 
4,005,957 16 
WEEE acccoupecesasenesesesssasumeonnl $12,826,787 58 
LIABILITIES— 
ee ar Oe $1,100,000 00 
Surplus and Undivided Profits..............-.-. 902,055 10 
ER CET Pedic dndnckksddineentintadsbénéus 17,613 pa 
ND citinhal cite pilin hememamummitition 1,099,997 5 
PRESS wc cddantacsccsssdainesees+écbtewboews 9,707,121 31 
TOE ccccksctsteecdsbbsisatncicckbbsdadducks $12,826,787 58 | 


JAMES E. CALDWELL, President. 

W.C. DIBRELL, Vice-President. RANDAL CUREL. Cashier. 

T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 

J. 8. McHENRY, Vice-President. OC. H. LITTERER, Asst. Cashier. 
D. M. WRIGHT, Auditor. 








THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business June 23 1915. 
RESOURCES. 





ii ididuamnetbniatihecemennnbeatnadid $13,374, oe ss 
OS SPSRSSR Spe er , eiedean x 

Other Bonds and Securities_................... 3°180'366 36 
Stock Federal peserve Dibtensenceneaeeannne 127,500 00 


RANE TEL I NE BNET 26,642 14 
Banking House, erestess and Fixtures_....... 400,000 00 
Cash and Due from Banks and U.S. Treasurer... 6,268,720 84 


$24,206,660 85 
LIABILITIES. 
Capital Stock 
Surplus and Profits 


Individual Deposits._.-------..--- 
i) [sc cassssabaweaase 
U. S. Deposi 


iS8, 559 91 


17,087,192 61 


$24,206,660 85 
OFFICERS. 


CHARLES A. HINSCH, Presiden 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier, 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 
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ey Minneapolis 
Capital National Bank FIRST AND SECURITY 
OF ST. PAUL 
Statement of Condition June 23 1915. NATIONAL BANK 
RESOURCES— 
a... ore A Strong Consolidation 
Stock in eral Reserve Bank----------------- A ° e e 
WM... 98.000 60 With a Service Reputation 
Cash and Exchange--.-....-...........-.-....-.. 1,729,161 04 
$7,201,545 32 ° 
2 Sb, sisi? + > ee Capital and Surplus $10,000,000 
Se en Total Resources 60,000,000 
GEOG Sbdicect cnbsasctsvcssdcasodendtesscacesia 6,065,483 65 : 
reapcurtags Minneapolis Trust Company 
JOHN R. MITCHELL, President. JAMES L. MITCHELL, Cashier. 
JEROME W. WHEELER, V.-Pres. GEORGE M. BRAOK, Asst. Cash. Capital and Surplus--_----- $1,200,000 
WILLIAM: B. GEERY, V.-Pres. C. EDW’D JOHNSON, Asst. Cash. The stockholders of the Minneapolis 
Information cheerfully furnished concerning Trust Company and of the First and 
business conditions in the Northwest. Security National Bank are identical. 
Send us your collections. 


























Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President | 
JOSEPH CHAPMAN, Vice-President. R. E. MACGREGOR, Cashier. 
J. A. LATTA, Vice-President. 8. H. PLUMMER, Asst. Cashier. 
A. V. OSTROM, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
W. E. BRIGGS, Vice-President. W. M. KOON, Asst. Cashier. 


H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 





COMBINED RESOURCES - - - - $44,000,000 























Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 23 1915. 





RESOURCES LIABILITIES 
LDANE.j. .cccccccccccccvccncccocecccescccconccs $16,641,454 76 | CAPITAL STOCK PAID IN---...------------- $2,000,000 00 
U. S. AND OTHER BONDS....-..------------- 1,613,237 62 | SURPLUS AND PROFITS--------------------- 1,310,244 91 
OTHER SECURITIES--.......-...------------ 96,726 66 | CURRENCY IN CIRCULATION..------...---- 100,000 00 
STOCK FEDERAL RESERVE BANK,CHICAGO ~— 90,000 00 | RESERVED FOR TAXES...-.-....------------- 12,000 00 
CASH AND EXCHANGE...............-----.- 8,152,179 51 | BOND ACCOUNT-..........-.---------------- 9,000 00 
DUE DEPOSITORS........------------------- 23,062,353 54 
TOTAL... ccccccrcccccccccccnccsecctectsnce $26,493,598 45 ET $26,493,598 45 
: OFFICERS 
JCHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier 





LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 





























Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition June 23 1915. 


RESOURCES: 
Loans and Discounts_........-.....-.-...----.-- $7,880,333 75 


3,309,146 29 


Customers’ Liability on Letters of Credit.....-- 48,954 88 
I ti ia ee i nennnnnene 60,000 00 
Cash on Hand and Due from Banks.-.-..-.---.-...-- 3,731,995 43 
$15,030,430 35 
LIABILITIES: 

Capital Stock Fully Paid_.............--..----- $1,000,000 00 
Surplus and Undivided Profits_............---.- 1,360,211 19 
Reserved for Interest and Taxes__.........---.. 40,000 00 
RG G8 Sikdtacddnawaaeducnccsscecectene 55,731 32 
PE th cenidudktinddedbdadsbacvecumddbvnnsesbad 12,574,487 84 
FOR bbbsebadwssbb see ere dcbssicdicsasece $15,030,430 35 


W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNCKLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 


WALTER M. COOK, Asst. Cashier 





Los Ungeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 








Report of Condition at Close of Business June 23 1915. 
RESOURCES. 
Loans and discounts........................-- $16,301,694 65 
Bonds, securities, &c 
U. S. bonds to secure circulation 


eee ee ee ee ee 


Ean 1,250,000 00 
Furniture and fixtures...................._ _. 175,000 00 
Contingent accemithes. «6562. 66i5045i--5--.. 52,431 47 


6,078,551 52 
$25,314,841 64 


LIABILITIES. 
Capital stock 


(itntdhée debe nbbebeotacosnees $1,500,000 00 
Surplus and undivided profits..............__- 2,609,516 00 
ED ciiwidastdstnuuddenrdstidas dbbieabn 1,200,100 00 
ee 49,079 32 
Deposits 


19,956,145 53 
$25,314,841 64 
J. M. ELLIOTT, President 
ODDARD JESS, Vice-President JOHN S. CRAVENS, Vice-President 
NiP. BURKE, Vice-President W. T. 8. HAMMOND, Cashier 





THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - - - - - - $1,500,000 
Surplus and Profits, - - - 800,000 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
E. T. PETTIGREW, Cashier GEO. E. F. DUFFET, Asst. Cash 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANK 
Los Angeles, Cal. 
APITAL, $500,000 00 Surplus and Undivided Profits, $156,000 06 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 
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FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. 


—_— 


Capital - - 
Surplus - - - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, . - ° - $1,600,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





ESTABLISHED 1857 



































Statement of Condition at Commencement of 
Business June 24, 1915. 


RESOURCES. 
Loans and Discounts__.......------- $37,517,762 54 
Customers’ Liability under Letters of 
BREEDS A ie 2,961,769 00 
Bonds and Mo Es gb bddannded 9,237 ,728 29 
Due from Banks and 
ED inc cat ee waad $15,910,417 77 


Cash and Checks for 


Clearing House...-.-- 8,922,319 86 24,832,737 63 


$74,549,997 46 





LIABILITIES. 
eee CIR. nincnccdndbticinghasen $3,000,000 00 
I «a he as ah 7,000,000 00 
PEGE PUOEID. cubcecesencssnr=<o 829,519 05 


Reserved for Accrued Interest and Taxes 62,392 90 





Liability under Letters of Credit._--- 2,961,769 00 
SES check o dnc occa dncapab techs 60,696,316 51 
$74,549,997 46 


DEPARTMENTS 
Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 





Officers 
GI GED Biv addsbdectcicccduddéuunesid President 
EDMUND D. HULBERT-_---.------- Vice-President 
1 GS OF | a Vice-President 
Po POPU ye) Vice-President 
et EE own ccccoscccccenutmmasee Cashier 
tt Ph dan cneoncsenonondut Assistant Cashier 
JOHN J. GEDDES............... Assistant Cashier 
LEON L. LOEHR----_--- Secretary and Trust Officer 
A. LEONARD JOHNSON..---.-- Assistant Secretary 
F. W. THOMPSON _._.Mgr. Farm Loan Department 
in ae i B cecncceae Mgr. Foreign Department 
Ga Fo MEM Swcacacteuts gr. Bond Department 
CHICAGO 











— i 




















BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 











tA 


AUGUST BELMONT & CO. 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANELIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN S. MARSTON. 
OFFICERS. 
EDWIN 8. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Seoy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Seoy. 
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RANK AND QUOTATION SECTION 





The Bank and Quotation Section, issued monthly, is furnished 
without eztra charge to every annual subscriber of the Commercial and 
Financial Chronicle. 

ey Railway and Industrial Section, issued three times a 

last Saturday of February, June and October, is likewise furn 
eztra charge to every annual subscriber of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 

f filed each month with the Inter-State 
ed without extra charge to every 


ear on the 
ed without 


annual Chronicle subscriber . 

The res . Re aiwar Section, issued three times a year, in January, 
May and likewise furnished without eztra charge to every 
Chronicle su! subscriber 

oe wit State and City Section, issued semJ-annually on the last Saturday 

. & Novem is also furnished without extra charge to every 
i of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 

ings of the annual a of the Am mn Bankers’ Associa- 

m, is also furnished a charge to Chronicle subscribers. 

Terms for the Chronicle, including “. six eemen 2 above named, 

ere Ten Dollars per annum within the United te. Thirteen Dollars 
(which includes e) in Europe, a? $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each; (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE—39 South La Salle St. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY. Publishers. 
Front, Pine and Depeyster Streets, 


New York. 











INDEX 

TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES, 

Atlanta, Ga.— Page.| Mobile, Ala.— Page. 
Atlanta National Bank. .... 3} People’s Bank............... 9 

Galtimore, te mettensie Nashville, Tenn.— 

ation ank o leiden 
Safe Deposit & Trust Co_.---- 4] Fourth and First Nat. Banik-_ 10 

Birmingham, Ala.— Newark, N, J.— 

First National Bank....----- %| Union National Bank........ 2 

Boston, Mass.— 

National Union Bank__...... 8 cere er ites. Rank. 8 

Chicago, I!.— N York, N. Y.— 

Chicago Savings Bk.& Tr.Co. 6/'*°*% p Ros 
Continental & Com’! Nat. Bk 9 Chemical National Bank. ..-.. 1 

Coal & Iron National Bank... 1 
Corn Exchange Nat. Bank... 8 Farmers’ Loan &Trust Co 14 
First Nat. Bank of Chicago... 7/ armen o« oo —_.- t 
Live Stock Exchange Nat. Bk. 6 anover Nati -_ Bank ----- i 
Merchants’ Loan & Trust Co... 12 ational Dank..... 
National Bank of the Republic. 11 

Norfolk, Va.— 

Cincinnati, Ohio— 

Fifth-Third National Bank... 10 Norfolk National Bank....... 3 

Cleveland, Ohio— Paterson, N. J.— 
pus Havens Bonk. ie ieee 10 First National Bank.......-.. 1 

Setssshecne: 
Facer gee Philadelphia, Pa.— 

Denver, Colo.— Corn Exchange Nat. Bank... 5 
First National Bank........ - 7| First National Bank.....-..-. 4 

Fourth Street National Bank. 9 

Detroit, Mich.— Franklin National Bank...... 8 
First & Old National Bank.... 3 Girard National is tlio + 4 
People’s State Bank.......... 6 Girard Trust Company. .---.-- 6 

Market Street National Bank. 4 

Fort Worth, Texas— Philadelphia National Bank.. 5 
Fort Worth National Bank... 7 Tradesmen's National Bank... 4 

Grand Rapids, Mich.— Pittsburgh, Pa.— 

Old National Bank.......... 6 Columbia Nationa! Bank ..... 3 

Hartford, Conn.— Portland, Ore.— 

Hartford-Aetna National Bank 2| Ladd & Tilton Bank._... -.--. 12 

Indianapolis, Ind.— 

Merchants’ National Bank... 10| Providence, R. I.— 
Merchants’ National Bank... 2 

Jersey City, N. J.— 

First National’ Bank......... 2/St. Louis, Mo.— 

Los Angeles, Cal.— Mechanics’-American Nat. Bk. 7 
Citizens National Bank_.___ 12| National Bank of Commerce.. 7 
First National Bank......... 12 

St. Paul, Minn.— 

Milwaukee, Wis.— 

Sik Weitanes hen 5 Capital National Bank ...... 1l 

Minneapolis, Minn.— San Francisco, Cal.— 

First & Security National Bank 11| Anglo & London-Paris Nat.Bk 5 
Northwestern Nationai Bank.. 11! The First National Bank 12 





REVIEW OF AUGUST. 


August was marked by momentous events. Chief 
among these was undoubtedly the sinking of the 
White Star Line steamer Arabic by a German 
submarine. This, for a time, threatened serious 
consequences, presenting the possibility that the 
United States might become embroiled in the 
conflict raging among the nations of Europe. Quite 
to the surprise of everyone, however, Germany’s 
course with regard to the act was such:as to give the 
affair a most dramatic ending. After the lapse 
of a few days the Kaiser’s Government unreservedly 
expressed its intention to accord full satisfaction 
to the United States should investigation establish 
that the act was really the work of a German sub- 
marine. In its conciliatory attitude it went further 
and yielded completely to this country in the matter 
of the President’s demands regarding the protec- 
tion of the lives of Americans traveling in ocean 
steamships. The result was that by the end of 
the month the differences between the two countries 
in that respect appeared to have been completely 
smoothed out—an outcome no one would have 
deemed possible previous to the actual happening 
of the event. 

The declaring of cotton contraband of war by 
Great Britain and her Allies; the dealing of further 
crushing blows to the Russian army by the Teutons; 
the renewed demoralization of the foreign exchanges 
to an even greater extent than before, with the 
dispatching of large consignments of gold and of 
securities to the United States in the effort to cor- 
rect the dislocation of the exchanges, were among 
the other important events. In addition, the 
Inter-State Commerce Commission handed down 
two decisions of great consequence, both disappoint- 
ing in the extreme. 

The sinking of the White Star Line steamer 
Arabic caused, when the news came, a feeling of the 
deepest consternation—so much so that for a time 
it appeared to be merely a prelude to a rupture of 
diplomatic relations between the United States 
and Germany, if it did not actually eventuate in 
war between the two countries. The Arabic was 
bound from Liverpool for New York and was 
torpedoed by a submarine (presumably a German 
submarine) on Thursday morning, August 19, 
about 60 miles off Fastnet on the south coast of 
Ireland. All accounts agree that the vessel was 
attacked without warning. She went down in 
about ten minutes. There were 423 persons on 
board the liner, 180 passengers and 243 members 
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of the crew; of this number 44 remained unaccounted 
for, 25 of whom were members of the ship’s crew. 
It is understood there were 29 American passengers 
aboard and that there were also some Americans 
among the crew. It was definitely established that 
two Americans lost their lives—Mrs. Josephine 
S. Bruguiere of New York and Dr. Edmund F. 
Woods of Zanesville, Wisconsin. One of the factors 
which served to prevent a greater loss of life is said 
to have been the preparedness for emergencies, of all 
British steamers in passing through the war zone, 
the lifeboats being kept in readiness for immediate 
use. The survivors, who left the liner in the ship’s 
boats, were picked up by passing vessels and arrived 
at Queenstown on Thursday night, August 19. 
The torpedo struck the ship on the starboard side 
about 100 feet from the stern. Just before the 
Arabic was torpedoed the British freight steamer 
Dunsley had been torpedoed and it was while the 
Arabic’s passengers were observing the Dunsley sink 
that the fatal shot was fired against their own boat. 

The British Admiralty on August 23 authorized 
a denial that the Dunsley was an armed patrol 
acting as a convoy to the Arabic or that the Arabic 
was under naval convoy of any kind, and so liable 
to attack without warning under the rules of war- 
fare. It was declared that the Dunsley was an 
unarmed trader and that the Arabic was an 
unarmed passenger ship outward bound to a neutral 
port. On the voyage across from this side to Great 
Britain the Arabic had been heavily loaded with 
ammunition, but on her return trip to this side she 
carried, of course, no munitions of war. Suggestions 
that the Arabic had attempted to ram the sub- 
marine were likewise refuted. The Arabic had 
2,813 bags of mail on board, mostly for the United 
States. First accounts that she carried a consider- 
able amount of gold were later denied, but she 
seems to have had an extensive quantity of securi- 
ties on board. 

As the last note of the United States to Germany 
had made it plain that a repetition of submarine 
attacks involving loss of American life would be 
regarded by the United States Government as a 
“deliberately unfriendly” act, the Administration 
at Washington was confronted with a graver situa- 
tion even than that which ensued when the Lusi- 
tania was sunk, and there appeared little likelihood 
that a rupture of relations with Germany could be 
avoided, the more so as in view of the warning given 
by our Government, the attack on the Arabic looked 
like a premeditated act, intended as Germany’s 
answer to the demands of the United States. The 
feeling in official circles was exceedingly tense and 
pessimistic. President Wilson took prompt steps 
to ascertain all the facts in the case. A report was 
sought from Ambassador Page at London, while 
at Berlin Ambassador Gerard was instructed on 
August 23 to ask the Imperial Foreign Office if a 
report in the matter had been received by the 
German Government. If so, he was to request 
a copy, if available, but to seek no other explana- 
tion. President Wilson authorized no statement 
with regard to the atfair, except a brief announce- 
ment by Secretary Tumulty on Monday, August 23, 
to the effect that as soon as all of the facts were at 
hand the course of action of our Government would 
be determined. 

A rift in the clouds appeared, however, quite 
unexpectedly. This was the presentation on August 
24 to the State Department at Washington by the 
German Ambassador, Count von Bernstorff of very 
pacific and friendly instructions just received by 
him from the German Government. These in- 
structions asked the American Government to 


suspend judgment until Germany could make an 
investigation into the truth of current reports and 
declared unqualifiedly that “if Americans should 
actually have lost their lives this would naturally 
be contrary to our (Germany’s) intentions.” 

exact wording of the statement was as follows : 


The 





_ “So far no official information is available concern- 
ing the sinking of the Arabic. The German Govern- 
ment trusts that the American Government will 
not take a definite stand after hearing only the 
reports of one side, which, in the opinion of the 
Imperial Government, cannot correspond with the 
facts, but that a chance will be given to Germany 
to be heard equally. 

‘‘Although the Imperial Government does not 
doubt the good faith of the witnesses whose state- 
ments are reported by the newspapers in Europe, it 
should be borne in mind that these statements are 
naturally made under excitement which might 
easily produce wrong impressions. 

‘If Americans should actually have lost their lives 

this would naturally be contrary to our intentions. 
The German Government would deeply regret the 
fact and begs to tender its sincerest sympathies to 
the American Government.” 
_ This was followed the next day (Aug. 25) by the 
issuance by the Imperial Chancellor at Berlin of an 
even more emphatic statement to the same effect, 
and saying that if the Commander of the German 
submarine had gone “beyond his instructions” the 
German Government “would not hesitate to give 
complete satisfaction to the United States,” the 
precise text of his statement being as follows: 

‘“‘As long as the circumstances surrounding the 
sinking of the Arabic have not been fully cleared up, 
it is impossible for me to make a definite statement. 
Thus far we have received no report about it. 

‘“‘Now we do not even know whether the sinking 
of the ship was caused by a mine or by a torpedo fired 
from a German submarine, nor do we know whether, 
in this latter case, the Arabic herself may not by her 
actions, perhaps, have justified the proceedings of 
the commander of the submarine. 

“Only after all these circumstances have been 
cleared up will it be possible to say whether the com- 
mander of one of our submarines went beyond his 
instructions, in which case the Imperial Government 
would not hesitate to give such complete satisfac- 
tion to the United States as would conform to the 
friendly relations existing between both Govern- 
ments.” 

On the same day (Aug. 25) at the request of the 
German Minister of Foreign Affairs von Jagow, 
Ambassador Gerard conferred with the former at 
Berlin while Count von Bernstorff on Aug. 26 and 
succeeding days had further interviews with Secre- 
tary of State Lansing, the Count repeating his state- 
ment that Germany would give complete satisfaction 
if it developed that the commander of a German 
submarine had gone beyond his instructions and 
sunk the Arabic. The outlook grew steadily more 
assuring after that, and it became apparent that the 
Arabic episode was going to lead to the settlement 
of the entire submarine controversy, Germany ac- 
cepting President Wilson’s contention that merchant 
ships must not be attacked without warning and that 
the lives of passengers on such ships must not be 
jeopardized. There appeared reason to think, too, 
that the German Government had given instructions 
to that effect after the American representations 
regarding the Lusitania, though there were mis- 
givings as to whether these instructions had been 
conveyed to the submarine commanders by the 
German Grand Admiral von Tirpitz, the German 
Minister of Marine and author and instigator of 
Germany’s policy of submarine warfare. Up to the 
close of the month the accounts were all of a like 
tenor, and a cablegram on Aug. 30 stated that the 
pacific intentions as declared by Dr. von Bethmann- 
Hollweg, the German Imperial Chancellor, had been 
approved at a conference with the German Kaiser 
at the latter’s headquarters on the Eastern front, 
attended by Admiral von Tirpitz and others. The 
German Government having failed to get any re- 
port regarding the attack on the Arabic, there 
were suggestions that the submarine had itself been 
sunk. 
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On Sept. 1, following an oral statement to Secretary 
of State Lansing that Germany had accepted the 
declarations of*the United States in the submarine 
controversy, Count von Bernstorff sent the following 
letter to Mr. Lansing, apparently closing the matter. 
Almost simultaneously there came cablegram reports 
that Admiral von Tirpitz was ill from overwork and 
exhaustion and would take a holiday extending over 
several weeks. 


My Dear Mr. Secretary:—With reference to our conversa- 
tion of this morning I beg to inform you that my instructions 
concerning our answer to your last Lusitania note contain 
the followi ssage: 

“Liners not be sunk by our submarines without warn- 
ing and without safety of the lives of non-combatants, pro- 
vided that the liners do not try to escape or offer resistance.” 

Although I know that Pp do not wish to discuss the Lusi- 
tania question till the bic incident has been definitely 
and satisfactorily settled, I desire to inform you of the 
above, because this policy of my Government was decided 
on before the Arabic indident occurred. 

I have no objection to your making any use you may please 
of the above information. 

I remain, my dear, Mr. La ‘ 

Very sincerely yours, 
J. BERNSTORFF. 


To relieve the distressing and disturbing situation 
caused by the renewed demoralization of foreign 
exchange rates,enormous special shipments of gold 
and of foreign-owned American securities were made 
to this country. Sterling bills, as set out further 
below in our review of the foreign exchange market, 
several times during the month dropped to new low 
levels,and on the last day (August 31) sight bills 
on London dropped to $4 55%, the par of exchange 
being $4 8665. There were reports all through 
the month of possible negotiations for the establish- 
ment of a huge credit, either on British account 
or the joint account of Great Britain and her Allies, 
or yet again, for the floating of a British loan here 
for a large amount, but the month closed without 
anything definite having been done in that respect. 
It was known, however, that deputations of financial 
representatives from both the British and the French 
Governments were on the way to the United States 
for the purpose of taking up the grave problem with 
American bankers. From Brown Brothers & Co. 
announcement came on August 24 that arrange- 
ments had been definitely concluded for a $20,- 
000,000 French commercial credit. This credit is 
independent of the Morgan-Rothschilds loan ar- 
ranged for the French Government in June and 
part of the collateral for which consisted of bonds 
of the Pennsylvania Company. Messrs. Brown 
Bros. explained that the purpose of this commercial 
credit is to enable American exporters to be paid in 
dollars in the United States, eliminating any risk 
of exchange and thus facilitating our exports. It 
will also enable French buyers of American mer- 
chandise and other commodities, who have found it 
difficult to do so, owing to extraordinary conditions 
now prevailing, to obtain exchange with which to 
settle their accounts with American merchants. 
The credit is for a period of one year and is to be 
availed of by drafts at ninety days’ sight. Care 
has been taken, it is stated, to comply with the 
requirements of our banking laws relating to com- 
mercial acceptances. In addition to the responsi- 
bility of the French drawers of the bills, the credit 
is secured by the guaranty of the Banque of France 
of payment at maturity in gold, if necessary. Col- 
lateral is also deposited in New York as additional 
protection of the credit. As the drafts come for- 
ward and are discounted in the open market, an 
opportunity will be offered for the first time, it is 
declared, to American institutions and investors of 
buying commercial paper drawn by firms and insti- 
tutions of the highest character in Europe on cor- 
respondingly strong firms and institutions in this 
country, which should discount at the finest rates. 

The first special shipment of gold arrived here 
on August 11. It consisted of 1,050,000 ounces 
of United States gold coin worth $18.604 per ounce, 





—=—STSs 
and having an aggregate value of $19,534 200. 
There were also about $30,000,000 of securities. 
The shipment was consigned to J. P. Morgan & Co., 
who are acting as the fiscal and commercial agents 
for the British Government in this country. The 
shipment was conveyed from England to Halifax 
on a British battleship and was shipped from the 
latter place to this city by special train. On Sunday, 
August 29, there was a second arrival here of gold 
and securities from Halifax, where the consignment 
had been delivered by a British cruiser. The ship- 
ment consisted of $19,500,000 gold, together with 
securities of an estimated value of $35,000,000, 
though no precise information as to the latter was 
vouchsafed. The consignment was from the Bank 
of England to J. P. Morgan & Co. and the under- 
standing is that the securities are intended as col- 
lateral for loans to help pay for Great Britain’s 
enormous purchases of munitions of war in the 
United States. Besides these special shipments 
large amounts of gold are also known to be on the 
way to the United States in the ordinary course, 
especially from Australia and South Africa. 

The Inter-State Commerce Commission handed 
down decisions in two very important cases pending 
before it. They both proved deeply disappointing 
to the railroad interests affected. The first de- 
cision was announced on August 11 and was on the 
application of 41 roads in Western Classification 
Territory for increases in rates on a limited number 
of articles. Most of the advances requested were 
denied. Two of the members of the Board, namely 
Commissioner Harlan and Commissioner Daniels, 
dissented from the decision of the majority, whose 
conclusions were summarized under twelve heads 
and cannot therefore be enumerated here. As 
indicating what a mere pittance was granted, it is 
only necessary to state that Commissioner Daniels 
estimated that the aggregate increase of revenue 
permitted would hardly exceed $1,600,000. As the 
majority report expressly stated that aggregate 
freight revenues in the fiscal year 1914 for the 41 
roads involved in the proceeding had been approx- 
imately $641,000,000, it accordingly appeared that 
the Commission had granted relief to the extent of 
one-quarter of one per cent. The second decision 
came the next day, August 12, and under it the 
Commission ordered a large and general reduction 
in the rates on anthracite coal from the Pennsyl- 
vania coal fields to tidewater. This decision was 
the outcome of a general investigation initiated by 
the Commission on June 10 1912. The Commission’s 
conclusion was that prevailing rates are unreason- 
able, as yielding too great a profit on the operating 
cost, and it ordered a reduction from the producing 
districts in the Wyoming, Lehigh and Schuylkill 
regions of Pennsylvania to tidewater and to certain 
interior points of from 5 to 80 cents per ton. The 
new rates go into effect October 1. It has been 
pointed out that this decision does not rescind the 
25 cents advance in anthracite freight rates to 
Chicago and Buffalo put into effect some weeks 
earlier. 

In the foreign exchange market there was, as al- 
ready indicated, renewed demoralization, and more 
utterly so than before. It appeared to be impossible 
to arrest the decline, and rates again and again 
touched figures never previously reached under the 
present method of quoting sterling, whatever may 
have been the case some time in the remote past. 
Nor were the declines confined to fractions. On the 
contrary, on more than one occasion, breaks of 
several cents a day were registered. And curiously 
enough, the heaviest declines were established at the 
times of the large special importations of gold and 
securities outlined above, ‘The first special shipment 
arrived here on Aug. 11. Bankers’ sight bills were 
then in the neighborhood of 4 75. By the 16th they 
had got down to 464. Then occurred a recovery 
and for a time sight bills stood in the neighborhood 
of 467. Then rates gradually fell off again and a 
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new low level at 4 6314 was reached on Aug. 27. On 
Aug. 28 rates held steady at a range of 4 6314@4 633. 
The second large special importation of gold and se- 
curities was received here on Sunday, Aug. 29. So 
far from this having a steadying influence upon ex- 
change, the result, as in the case of the earlier special 
gold arrival, was precisely the reverse. On Monday, 
Aug. 30, there was a drop to 4 6014, while on Aug. 31 
the exchange market went all to pieces, and at the 
close of the day transactions as low as 4 5514 were 
reported, while it was quite apparent that the bottom 
had not even then been reached. On the opening 
business day of the month (Aug. 2) the range for sight 
sterling was 4 76@4 76, and the decline from those 
figures to 4.551%, therefore, represented a drop of 
2014 cents for the month. This occurred in face of 
gold importations of fully $50,000,000—there having 
been other gold imports both on the Atlantic and on 
the Pacific besides the two special importations 
aggregating, roughly, $39,500,000, made on consign- 
ments to J. P .Morgan & Co. 

Though sterling exchange was particularly weak, 
exchange on the Continental centers was also de- 
pressed, though the lowest figures were -not in all 
cases reached on the closing day of the month. Thus 
French checks on Aug. 17, when sight sterling got 
down to 4 64, were quoted at 6 04, meaning that it 
required over six francs to make a dollar, where, 
under normal conditions, only about 5.2 francs are 
required for the purpose. In this case there was con- 
siderable recovery with a renewed break at the close, 
when, however, the previous low depth was not 
again quite reached, the closing quotation Aug. 31 
being 601. Kuhn, Loeb & Co. were at one time 
reported quite heavy purchasers of Paris checks and 
cable bills in connection with the sale to them of the 
150,000,000 franc Pennsylvania Company bonds held 
here on Paris account, which doubtless served to hold 
French exchange at relatively steady figures. Ger- 
man reichsmarks on Aug. 31 reached the new low 
record of 80%. 

The reason why the large special importations of 
gold did not serve to arrest the downward course 
of rates is found in the circumstance that the gold 
was used directly in settlement of debts owing in 
this country, and that exchange was not purchased 
to cover the gold importation as is generally the 
custom when normal conditions exist. The common 
understanding is that J. P. Morgan & Co. used the 
gold to pay for purchases of munitions of war and 
other things on British account, thereby avoiding 
the discount which would have to be borne if pay- 
ment were made with bills of exchange command- 
ing 20 to 30 cents less per pound sterling than the 
gold value of the pound. 

As for the general downward course of exchange 
rates the explanation is of course found in the 
enormous trade balance in favor of the United 
States on the merchandise movement that has 
accumulated during the last eight or nine months, 
and to which further large additions are being made 
week by week. The downward plunge of rates, 
however, is being accentuated and aggravated by 
the action of buyers of exchange in refraining from 
purchasing bills because of a feeling that by waiting 
they can buy at still lower figures. Newspaper 
accounts confirm the presence of this influence. 
Thus, one of the papers in its report of the exchange 
market for August 31, stated that the ‘‘chief feature 
of the market was the absence of buyers, and this 
absence was most pronounced in the market for 
cotton bills.” With heavy offerings of 60 and 90 
day bills ‘bankers would not buy even at these 
concessions. Business in sterling was small because 
of this lack of buyers, and exchange on other financial 
centers simply held to parity with demand sterling, 
but with declines in rates, also without any material 
amount of business.” It was everywhere recog- 


nized that, in view of the vast extent of the trade 
balance, the dislocation of the foreign exchanges 





could be corrected only through the creationjof an 
enormous credit here in favor of Great Britain jand 
her Allies, or by the floating of a large loan in this 
country on foreign account. Rumor concerned 
itself chiefly with discussions as to the precise form 
the negotiations to that end would ultimately take. 
The $25,000,000 Russian acceptances arranged last 
January became due on August 5 and were paid off, 
but new credit extended. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bills Commercial Bills 





Cable. On Documents Seven Days’ 
Aug.— Sizly-Day Sight. Transfers. + Banks. for Pay't. Grain. 
cui SUNDAY 
2 ..... 471 -71% 476 -76\% 4 76'%@-76% No prices No prices 4 75-75% 
9 uty 4714-714 476 -76%6 4 76'%-76% No prices No prices 475 -75% 
S ncsiin sn 471%-71% 476%-76 4 76%-76 No prices No prices 475 -75% 
Gael 4714%-71% 476-76% 4 7634-76 *% No prices No prices 475 -75% 
Sansa 471 -714% 4764-76 476:%76"%% No prises No prices 4 75%-75% 
<. nein 4 70%-71 475'%-76 4 16 /B 6% No prices No prices 4 7414-75 
pipe UNDAY 
, Pps 4 70}4-70%{ 4754-75% 47614-76% No prices No prices 4 74-74% 
BO. cobod 4 703§-7054 475%4-75%6 476 -76% No prices No prices 4 7444-74% 
Bi ‘wsiedial 4704-703 4 74%-75% 4754-75 % No prices No prices 4 7354-73 % 
; ere 46844-6914 473 -74% 4 7334-75% No prices No prices 4 73%-744% 
Be aamad 4 65%-67 4704-724 4714-73 No prices No prices 4 69%-70% 
14 ..... 4 6434-64% 469 -7034 46934-7134 No prices No prices 4-684 -68% 
a acnen SUNDAY 
Ee 4624-623; 464 -6744 4643-68 No prices No prices 4 6344-63% 
ae. aka 4 6044-605; 464 -6545 465 -66'¢ No prices No prices 463 -63% 
eR 461%-614% 465 -674% 4 65%-68 No prices No prices 4 64%-64% 
ree 4 61%-62 4 66-67% 4674-68 No prices No prices 4 655-66 
BO sowed 4 6254-63 4 67%-67% 468%-68% No prices No prices 466 -66% 
21 .....462 -62% 466-67 4674-6734 No prices No prices 4 654-66 
pean SUNDAY 
} : eer 462 -52% 4654-6614 466%4-67\% No prices No prices 4 6444-6444 
Me esas 461 -6144 46535-65% 4664-66 No prices No prices 464 -64% 
, pepe 460-61 4 64%-65%; 46554-6645 No prices No prices 4 63%-64 
DD eae ial 459 -60 463%-64%% 4 64%-654¢ No prices No prices 4 6254-63 
eS 4 58%-59 4634%-63% 46334-6444 No prices No prices 4 62 
| Pee 458%-58% 4634-63% 4 633-64 No prices No prices 4 62 
OO dcéua SUNDAY 
, jes 456%-5634 460%-62% 461 -6334 No prices No prices 4 59%4-59% 
Oe éacew 452 -54 4 554-59 456 -59% No prices No prices 4 554-574 


On the Stock Exchange the speculative furore of 
the previous month, based on the execution of war 
orders by American manufacturing concerns, was 
continued and made further spectacular progress. 
The market was, however, subjected to wide and 
sensational fluctuations, under the influence of the 
momentous events that marked the course of the 
month. At the beginning of August there was rapid 
recovery from the setback experienced at the close of 
July and many new high records were established. 
The industrial issues were again very prominent 
and advances of 5 to 15 points or more were com- 
mon. But railway shares were also taken in hand 
and though the advances in these were much more 
modest and moderate than in the case of the indus- 
trial properties, they were, nevertheless, substantial. 
The movement was inaugurated on the idea that 
the Inter-State Commerce Commission would grant 
the advances in rates requested by Western railroads. 
Canadian Pacific enjoyed an exceptional rise when 
it appeared that there would be no reduction in the 
dividend rate. When the decision of the Commis- 
sion was announced on August 11, it proved very 
disappointing, a mere pittance of an increase being 
allowed. Moreover, this was followed by another 
decision the next day in the case of the anthracite 
coal roads, and here the Commission ordered a 
reduction in rates from the anthracite regions to 
tidewater and to certain interior points ranging from 
5 to 80 cents. 

These two decisions caused a sharp break in the 
railroad shares and gave the entire market a black 
eye for the time being. The cliques and pools in 
the war stocks, however, were not discouraged, and 
had resumed their manipulative tactics (as one 
instance, Studebaker common was on August 16 
jumped up from 10244 to 120) when news came on 
Thursday, August 19, that the White Star steam- 
ship Arabic had been torpedoed that morning by 
a German submarine and that some Americans had 
lost their lives as a result of the act. The market 
immediately suffered a severe setback and as the 
situation appeared to be exceedingly grave and 
official circles at Washington made no attempt to 
conceal their anxiety regarding the affair, the down- 
ward plunge in prices reached large proportions 
the next two days, the declines in the war shares 
being in proportion to their previous prodigious 
advances. The collapse reached its culmination 
on Monday, August 23, under further startling 
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declines. By the end of that day, however, a con- 
siderable upward reaction was established on rumors 
that Germany was not at all inclined to stand by 
the action of the commander of the submarine, but 
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in the case of the industrial issues that had enjoyed 
the most extensive rises. 








VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








or of August— 1915. _ 1914, 1913. 1912. 
sales— 
was as surprised as our own Government over what | ScKsalesy og 439.350 auess7s 8, 080.358 
had happened. When these rumors were replaced ree tian TL AES STORK SOTE.DES . ET) 891,750 
by definite advices to the same effect, the Stock RR. é& mise. bonds $71,107,500 CLOSED. —_— $27,722,500 $41,779,500 
Exchange continued its response and the next few| state bonds...--- 1,057,000 1,661,500 1,723,000 
days the bulk of the large losses, which news of the |  otat pond sates... $72,253,000 $29,439,000 $43,530,500 
sinking of the Arabic had precipitated, was re-| ,,7a J2@4w-31— 
covered E Number of shares-_ 96,733,962 45,990,575 57,467 ,687 85,497 ,222 
A it became da b da lainer that Ger n sat anne 422,970 $4,023,321,369 $5,198,464,050 $7,726,012,875 
iy y y y Pp ° ° many RR. & misc. bonds $509,350,700 $391,771,500 $326,294,600 $482,986,500 
would not only disavow the Arabic action, but Government bonds 671.500 go, 035'100—41:830;100 1,060,000 
seemed prepared to meet American views altogether ace ete — as wis tans rete 
with reference to submarine warfare, thus removing Total bond sales.. $524,555,200 $425,086,100 $348,230,400 $501,189,000 


all cause of friction between the two countries, the 
market gave evidences of great resiliency, prices 
rebounding to their former high levels, and manipu- 


In the money market there was no change from 
the condition of extreme ease previously prevailing. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 





lation carrying special stocks to new heights. Rail-| — weer enaing— Aug.6. Aug. 13. Aug. 20. Aug. 27. 
road shares were also again taken in hand, this time | “Steck Texchange—Range for week_....__- 14-2 14-21 -2«1:G-2 

on the theory that they must soon share in the| pime toans— en ® VTE , ‘ies os = 
revival in business which the European war orders See, Damen eoscOh--~sbreaeed~rn---+-- Se Oe ai HA 3 
were gradually bringing about, and New Haven| Four months....--.......-------------- es We 
stock was made the object of special attention. | Sixmontns.0220°0CCTIIIIIIIIIIIIIII "3K BK 8K 
The tone of the market was very good at the close, | “’Douvie names —Choice 60 to 90 days......34-3% 3%-3% 34-83% 3%4-3% 
but with evidence of realizing sales on a large scale | “#° Eat A ee monthe nw ae AM Bae Bae 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 

AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 















































BOROUGH OF 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907. Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912.) Dec. 9 1913. |Dec. 24 1914 | June 23 1915. 
$ $ $ $ $ . $ 
as Danbaae 9 tay Ooo 8,965,745, _ 8,103, 748 13,805,039 14,274,859] 18,863,182 20,822,597 20.867.400 20,780.465| 25,084,800 
Bankers f.....-...... 23,861.606| 20.240.194, 46,602,542) 62.013.87 
Mercanille f.......- 35:119.131| 23:277.232| 56,109.550| 48.382°224| }137.493.1481(f123,899,728| 129,848,542) £142,530.404| 187,108,400 
Manhattanf.....-.. 10.975.957| 9.327.741 4 19.051. 21.093.164 
Broadway b...-..--.- 3.932.749, 2340:822/ 4.281.437, 4.607.336 '156.630 
Flatbush b..-..--.- 3.104.410/ 2.5411372| 4.017.215, 3.875.130] 4.157.049) 10,975,359 14,420,483 16,258,479) 19,180,400 
Savoy b.........-.- 1,569,287 909.024; 1.836.544, 1:762/388 971,819 l 
Oarnegie ¢....------- 7:923.242| 6.528.511 12:665.754| _8.355.940\e__--_....-- | EL PSS | eee Posassaununt 
Gi ctsandeinh-ctbienn 42,137,580, 33.961.798, 91.394.728| 67,843,148, 87,618,742 98.057. 404° ~ 83.439. 013” 103.407.353) “115.297.100 
Columbiad....-...... 6.774.339, 4.700.103, 12:145,661| 13:800:562| 16,640,920) 54.631, ~ 54,089,632) 248,505) 71,391,100 
Knickerbocker d.---| 62114.992 * | 35.267.275| 32.467.648| 37,385,064 
Commercial. ......-.- 3.876.981, 2,948,586, — 5,308,155| 4.473.784) 4.344.738, 4,083, 721) 3.882.550) 3,133.900| _ 3.631.800 
kCommonw ‘h (defunct). 516 476| 76 564 458 458) (k) 
mpire h..........-- 8.898.940} 6,304,846! 16,857,406! 20,040,241 18,183,047| 18,432,755) 
uardianh......... 4.185.255, 3.315.280  4.677.865| 3,638.9 2:683,17 2'316.725 +h 22,359,030, h21,554,900| 226,281,600 
Windsorh.......... 11,162,536} 7,773,031; 8.866.152; _6.844:238| 6.474.766, 5.795.756) 
Equitable a.........- 17-381-123} 9.715.776) | 49,930,280 044, 
owling Green a----| 16.233.629| 11,209.036| 240,348,700}; 267,668,627, 66,870,535, @75,477.703| a96,402,400 
Madison a...-..... 8.101.350, 5.623.758, _7,453,215| 6.540.091 
Trust Co. of Amer.a-| 64.124:995| 20:705.636| _291074.839| 26:881.367| 25,563,427 
Farmers’ Loan & Trust| 81,702,513, 58.497.300| 115.793.639| 116.368.590| 132,631,254, 105.147, 230 112,181,300 115.273.384 132,706,000 
ST. ca saecnudese 3:028.403| 3.016.254,  6,602,632| 7.008.343, 6.910.834, 7. 7641-301) | 7802-793 O'711 300 
Me. ben cennacce 7.423.429, 6.047.183} _7.871.433| 7.723.527, 8.102.910. 7.611 ‘ed 8.361.843,  7.709;128| 8,110,800 
Guaranty c-.....---.- 41,996.504| 28,161,527, 77.832. 
h Avenue c....- 17,532,796, 10.413.911| 17.636.478|}c124,815,857| c156,022,851| 168,416,452 €149,456,212 ¢213,261.373| 289,912,800 
Morton c........-- 40,510,828, 22,166,365, 33,863, | 
Standard ¢--272222- 12:884.258| 7.691.641, 16.715.732| 16,583,839] 17,561,046 
Patel ealabaiipaa 2:066.175| 1,172,075 3.447, $'216-134, 18'384203, 3.657.538, 3.556.973 _ 2.809.856 _3.710,500 
Lawyers Title & Fm-.| 815241049 5511,071| 121495. 13,452,914, 16,184,748) 13,333,539, 121075.457| 11.235.255|| 15,090,100 
Home m_.....---.. 2'636.974| 1.638.373; 2,107,011! 2.452.328 2.502.684) 2:739:010, 2.695.951 "969.122 
enone ng settee a 22'400.958| _ 6.483.066, 12,492,637; 11.141.401| 11.367.721 1.525.700 11,601:761 11,511.878|| 11,828,000 
Metropolitan......... 23.747.751| 15.764.837| 26.817.064| 24,071,982) 22°511.690, 19.490.454| 17,094:371| | 27:620.240| 39,246,100 
Mutual Alliance i-...- 5.763. 3,651,793, 12.716.417| | 8,493,763, 8.502.472) 8.464.471, 8.344.532) 8.944.351|i--- 
New York LifeIns.&T.| 33,782456| 24,680.912| 37,795.781| 35.550,811| 34,128,848. 31.989.365, 32:582:070 37.360.065| 34,454,800 
New York ....--.-... 33:517.360|  27.862.835| 51,486.440| 41,313,028] 38,044,550 34.847-969, 37.535.428,  44.899.005| 47,419.00 
Title Guar. & Trust---| 28,495,980} 21,574,526, 26,355,280, 24,224'805| 28,900,222) 23:917.415| 26.921.794| 26.908.952 36.100 
THEGGRREEES O.,ccccn| commmmsein) | mpeeeadbecdt . abrenncbee! ' agxeenemnel: asian 2,554,866 2,617 ,687| 3,006, 745,100 
Union Trust...-.....- 48,931,644, 44,169,764) “61.485.010| $3.527,947| $2,993,335) 55'899'534| 55:256.528, 60:151:926| 74.257.000 
United States Mtg.& T.| 30,982,562) 20,096:258| 41,002:035| 43,415,252} 46.370.514. 44'857.472| 40:459.470, 49940. 62.721,900 
United States .....-.. 59,394,159 47,302,953] '111,176| 58.735.106| 63,097,385 49:767.471, 54.882.451| 62:896.825| 66.569:100 
Washington j......... 9.798.340, 7.415.009} 10,162,558} 10,306,003} 9.415.034,  91049;603, 9,702,666) _-..--/--_\j_- 
TOMER ciiiecdeusink 849,123,619 | 977,572,641|1,078,720.812 1,004,996,363. 985.843.077'1,136,812,908|1,374,196,200 

















) Saag A March 21 1912 these totals do = include dete ‘of Flatbush Trust of Brooklyn, - was consolidated with Broadway Trust of N. Y. 
os Be a 61 2. Prior to Mar. i9 1915, totals do not include deposits of Home Trust pany of seers. sonnet dated with 
Oreb 1915. * Not eerwing on account of suspension, and not included in total. a Bow 
On mE > 191} Madison was en over by Equitable; Trust Oo. of America was ome 5 wit Fralteble Feb. 26 yp 
henge from Italian-American Trust Nov. 1 way, W 


, and on Jan. 22 1912 Savoy was consolidated bed Flatb 


B March 6 1912. c Fifth Avenue and Morton were consolidated with Guaranty Jan. 27 1910: Standard consolidated wit Guaranty Oct. 17 1912. 
e Bank Department cl Sp Trust and assumed charge Jan. 7 1911. _d Columbia and Knickerbocker consolidated June 5 1912. 
consolidated by foo A 


Mercantile 
10 1911. Manhattan was merged with Bankers March 25 1912. g Transatlantic n business 22 1912. 
h Windsor and Guardian absor by Empire in March 1913. i Mutual Alliance took over assets of Reserve National Bank Feb. 1914. T e Mutual 
Alliance itself was taken over in Jan. 1915 by the Chatham-Phenix National and branch office business absorbed by Century Bank. 4 Washi n 
absorbed by Corn laoureace™® Jan. 1914. k Dissolution ordered June 23 1914. m Home of Brooklyn consolidated with Lawyers’ Title & Trust Feb. 1915; 
when the word “ owas eliminated from latter's title. 


BOROUGH a 
































BROOKLYN—|Aug. 22 1907.|Dec. 31 1907. Jan. 11910. | Jan. 2 1911. |Dec. 21 1911 .\Dec. 26 1912.| Dec. 9 1913. Dee. 24 1914.| June 23 1915. 
3 $ $ $ . > $ $ $ 
Brooklyn ¢....-..-.-- 15,363,635) 11,628,311) 16.545.897| 18,071,271| 19,662,041 18.767 .500)) €23,456, €30,010,662| 33,435,300 
Long Island L.& T.e| 7.055.368, 6.489.355. 9,008.883| 8.841.610) 8,195,026, 7,400,731 
Franklin...........-. 10,929,960) .579,036! 11,832,235} 12,103,762| 11,261.07 9,274,468, 9,290,277; 14,352,607| 18,377,700 
Hamilton _----------- 6.734.731, 5.490.952 6.732835) 7.321.308] 6.670.513 6.643.931, 7.137.485, —_ 7,397, 7.455.100 
Kings County-------- 2.346.322 10,120,685 | 15.065.0 15.256,377|_ 16,142,302} 15,309,880, 15,936, 17,951,669) 19,349,700 
Lafayette z........... ’ ON ww wee ewes! eoeewwwees|) ee ee eeeees|) cow eeeeses|) Ses ee ee ees|) Ses ee eeees| sesesesess| sec esnseess 
Manufactrs-Oltizens-h| 1302308, 088.703, 1.888.643) 1.430.877] LBos.aT 6.325.673, ~ 5.896.416} Aii.531.16i| #i0,828,900 
Nassatt-..-.--------- :290:228, 5.329.614. 6..374.0 5.660.371| 5.586.813, 6.035.829, 5.831.878f ---.-_"__ if. 
eople’s << --— == 222. 14,946,702 13.651.462, 17.820.688| 19,229,883] 18,846,340; 19,110,710, 19,037,583, 19,038,736) ~ 20,662,106 
Wilemubus 6.2... 8.206.663 * 2.2228. 1.750.798 @169.857\¢ .......... D> .cosmnminned MD acevopeces D cscpncstoniivacas sated 
Pe ic nsdn dado 95,552,272 65,504,952, 92,793,237] 94,421,774) 94,829,165, 89,607,732, 89,282, 102,.251,507| 110,108,800 
BORO. OF QUEENS— 
Queens County....... 1,934.491 1.482.818! 1,571,945! 1,742,066! 1,668,825 _1,874.877| _1,919.901|_2.016,78° 2,156,300 





1912, oe gl to March above w der the Boro d 
new appears above under the B 
ors’ Title & . rust of 5. » gt 1915. Sone a 


yissolve ite Soca ta 3 an. 11. 
Trust Nassau 


March 1913. 


merged 


Not 
in M 


Manhattan. 
ting on account 

or Absorbed the Broadway Bank of B 
echanics’ Bank July 1914. 


Prior to Mar. 1 


Suly. ‘i912. 


whe f Flatbush Trust of Brooklyn, which was absorbed b Brostwey Trust of N. Y. City Mare 
r ioe 19.1915 tote b= Be Home Trust of —s Hd at : 
e lana. i +" Loan & Trust 
itizens’ jtook over business of Manufacturers’ N. 


, ee ee 
with 


consolidated with yoted to 
National Dec. 1914 





















































20 TRUST COMPANY RETURNS. [Vox. 101. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. Aug..22 1907.|Dec. 31 1907.|Jan. 1 1910./Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914.) Mar. 191915. 
Capital 60,836,600 58,251,560 63,875,000 64,156,000 62,306,000 68,850,000 67,300,000 66,550,000 
Gunplus and profi : market value-.-| -....--..- 144,600,599} 168,597,714) 173,357,077| 177.253.055| 163,960,730) 151,279,294) 153,619,338 
Suet divs. protiee. book valne.-,.-| 167.083.441 2,897,534| 1,584,210 816,823 
a, , TOE VE i OEE. EEO enoceasneel <ereensarel  eagunnnein 584, 816, 
.D ts—Due State sav banks.| $5,126,258] ~26.074.330| ~37,683.778| 40'624'293 40,096,524 at .063,186| 51,262,328) 53,179,638 
Due State sav. & loan associations-_ wl 200, 468 ,567 623,640 352,767 d 208,195 231,626 
Trust deposits th. payable within 
Due an euss cbipeidbighebeabeeetl eshustieaed guéssauens 36,871,355, 24,336,543) 32,111,087) 21,744,840 
ue ., admin., guardian, re- 
trustee, committee, &c__| 38,079,532  40,.296.845| 29,009,253) 34,580,803 42,109,846} 34,541,036) 46,855,945) 56,210,103 
ones by ~ DCLG. (.cSacbcad sceatdaseael sieedel GuaeEL  comuestenel  cececosone 4,247,182 8,974,699 
D ts by the Supt. of Banks of 
i i eo ee "oo ciel ‘conpeeneen) “SOREN DEE > SuRGMDEMOE-Giceibebtadal  cececenace 1,543,258 1,510,716 
Other deposits preferred because of 
oe ge of per A trust co. assets_ 886,500 2,609,430 4,934,470 1,805,166 $,084,579 3,894,553 5,776,570 5,873,731 
preferred because 
by unmatured bonds of the State}  ......-...| --------.-- 3,880,449 5,435,259 7,833,795 218,729 1,065,093 807 ,436 
D 4 ts otherwise preferred... - 996,616 2 B58. 755 7,345,074 2,811,605 909,727 157901119 } 
Due tors (not referred RE: 88 ,604,9. 444,817,663) 774,061,989 
Certs. of dep. on time & dem. aot pf 100,352,199 48.054, 808} 78,596,293/} 874,289,233) 955.583.186) 875,.781.332/1,032,.287.860)1,100,208,243 
Time depos ts not ayable within 
days, represented b Oy a SA ee er 105,681,485 
Due trust companies..........----- 41,527,250} 22,234,360 } 80.786.598) 80.873,915| 90,137.194) 76,613.069| 97.834.699) 125,075,505 
Due banks an ne “ape ER +738,9. 18,976,184 
Total of all deposits.........-.--- 946,608,382) 605,652,530/1,159,319,311|1,065,380,457|1,175,218,705) 1,077 ,044,549) 1,241 ,081,130)1,352,071,697 
———S—=—_—_—— 
Bills payable or borrowed money...-|  ..-..--.-.| ---------- 980,140 1,372,360 57,916 50,000 165,000 
Preferred liability as executor, &c...- 2,578,790 751,265 
R Dt pede a detemdl  aneneeedeel cecececeas| aseguenecul aekeeubaaal naneiebatel’ bumsdukade 917,957 
A tances of drafts yable at a 
Caebinedawn 23,344,685| 68,271,249 
m e CO cudecadcesal éanguecsssl eecaaccens| onrasneaeel - 45e6nbeesel .cieamebanel ~asedaasin 344, 271, 
Other liabilities_.............-..-- 27.241,967| 59,789,589) 49,800,511) 34,609,985) 50,789,246) 54,038,055) 33,146,019) <8,536.337 
Gent Gia bcc cccenscudas 1,205,048,180| 869,045,543/1,442,372,676/1 341,773,413) 1 ,467,109,.132/1,365,560,157| 1,517 ,234,085/ 1 ,669.048,621 
RESOURCES. 
Bonds and mortgages.......-..---- 75,682,997; 68,532,010} 68,871,110) 70,434,543) 74,280,647 
ee aaa Cl edonkl  aecbenacen| scdduameanel  Gabeennanal  aeewhiebene 69,742.802} 68,996,582} 64,.398.396 
Loans secured by bond and m ertenee. 
rr re erreiS et. oo! accesses! scodeeennl -senuieenbel cnhpadeane 10,312,133 9,102,990 8.986.774 
Stock and bond investments... 269 699,998 
ial a ttihl es conmahines 43,471 63 60,048,703) 57,395,095) 74,340,1 71,620,332; 83,449,636) 98,548,405 
PRG, . o tivdkuccddbaal’. kbakabsen 136) 245,695,838) 252,467,751) 289,489,267) 252,139,416) 274,134,871) 286,170,638 
Loaned on collaterals. __........--- 582,826,452) 365.723.291| 660.489.153| 509.483.082| 520.124.260| 463.871.728| 519.069.692| 523,437.485 
Loans, not secured by collateral.....| - .....--..-. 82 5,203,728 7,940,524 11,314, } 
Bills purchased, not sec. by collateral} _---__-__- 41,991,223} 82,131.718| 102,533,889 9,457,843) | 154,656.620) 172,217,419} 199,304,527 
Other loans and bills purchased... ..- 86, 144 861 
i Sy ly RARE SE CRT 5.652 121,954 95,738 151,067 184,618 142,718 126,338 204.073 
EE. .1..44 dabebatiapeebimcadd 14, 183. 841 13,296,286; 22,633,282) 26,339,232) 31.041.386) 36,869.622) 37,844,152) 38,074.093 
Due from appr. res. depos., less offsets 83; ,056 78,992,219) 89,495,686 87,303,726; 102,107,260 
Due from trust cos., banks and bank- 123,850.942) 168,698,950) 195,021,422 
om. not included in preceding items} 23,698,302 12,523,082; 44,720,953 50,483.718| 49,740,731 
REE OES ie GSB 49,179,020 844,818) 121,362,596 113°069-471 118,460,580) 105,126.676| 87,069.717)| 93,198,424 
8. logal- tenders and bank notes--- 5,095,751 ,327,384; 13,666,256) 12,103,225) 11,917,388 9,940.2 12,030,801 10,532,843 
Bills and checks for the next day's 
exchange and other items... 604,977 1,027 ,537 1,455,318 1,491,362; 19,173,682) 14,813,970 §.487,171 15,368, nt 
es 2 OOOEeGs..| ccanmascesl coocgsesaes] cocesdsaesl. S6680GRSRel.. Géenendesal . ceueseedat 23 344,685 68,241 
Investments held as executor, &c_-_-.- 2,578,790) 751,265 
I a i 10,212,483; 25,311,893) 26,502,058) 50,576,782) 45,477,234| 52,472,977) 45,661,081 67 560,963 
a enn oe 1,205,048,180! 869,045,543) 1 ,442,372,676\1,341,773, 413|1,467,109,132/1.365,560,157'1,517 234,085) 1.669,048,621 




















Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 


We show for each date the exact designa- 






























































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1910. | Jan. 21911. |Dec. 21 1911.| Dec. 9 1913. | Dec. 24 1914.| June 23 1915. 
SS $ 3 $ 
Cetin nnddntubdibnndbamnannce 68,661,600 66,276,560 71,400,000 73,431,000 71,481 ‘000 78,850,000 80,400,000 78,950,000 
Susplus and profits, market value...| -.......-- 151,339,110} 178,979,744) 184,025,130) 188,676,616, 174,941,802) 162,552,043) 166,287,437 
Surplus and profits, value. .... 176,944,735 
Uapd, sO Cis Ol asccmeeanel cocascoses] ocsunanninn 3,164,976 1,657,514 1,942,583 
Pref. d ts—Due State sav. banks 37 ,467 239 28 340,454 40,759,951 43,827 892 43,632,147 50,987 337 56,105,624 63,265,880 
Due State sav. & loan associations- 414, 06,3 600.479 758,969 530, 553,473 379,660 366,628 
deposits not payable within 
30 nm. PARAS SAeRtenAnae sencccases| cooscocene 38,059,940 25,598,439 33,376,931 SEE ©. cocasnneucl,, cecennatec 
Due as Tnec't, admin., guard., r 
pote: trustee, committee, &c_- 41,773,538 43,641,702 30,913,481 36,844,508 43,750,219 36,888,452 50,337,961 63,162,157 
eposits by the el cccancecec! ecuanuniil auicauel sues ‘sso .197,280 11,834,795 
Deposits a Supt. of Banks of 
lj) 2) (is iin Pie. satmangeas| eacasncees| coannséhthl.eeutbeaneel’ enaaihuben) scheme 1,997,139 1,806,738 
Other deposits pref'd because o 
ppledge of part bi rust co. ¥ 1,276,500 2.879.716 5,187,066 2,422,372 7,331,136 5,130,251 7.671.015 7,191,012 
unmatured bonds of the State..| - ..-..---..} ------.-.. 5,122,449 6,963,259 9,666,599 17-690.710 } 
oa otherwise preferred. .--_ 1,098,788 2,770,685 if ,34 2,832,612 1,195,183 2. .240 1,106,852 11,600,721 
its subject to check (not pet.) 812,011,853) 555,397,056) 899,090,713 
BER of dep., Cone d (nor pret) 107,934,388 55,272,810} 84,478,182}|1,014,744,488/ 1,109,667 546 1,047 ,.240,308) 1,209,181 ,342/1,398,472,316 
Tine deposits no S peyenke within 
Due ‘ust companies. cots. (not PE)! -75510.680| “33.000.116| 1°8i483:1785| g4.380.877| 9.119.468 79.595.833| 101,054.111| 139,032,912 
Due banks and rs...-----.-2-| 42,077.022| 20,667,605 mers genie ite Mego tien ° gn 
Total of all deposits............- 1,087 ,664,431; 732,278,460/1,302,099,738)1,218,382.416|1.342,270,020|1.263,091 .564 1,437 ,030,984) 1,696,733 ,159 
Bills payable or borrowed money....| ....-.----| -.-----... 100. 382, 70,916 50,000 885.316, ; 
Pref. liability as executor, | sea 2.987 ,034 904,843 ser , sald . prsecnia 
cP aed  sentibbaunasl ewscesacecl eochuhgcnll | cn  cndbadakual . hednneone 1,022,957 109,556 
ee of drafts p zd by at a 
— date or antes by com- 
erctal letters Of credit.ccccccccc] coccceucce ee ee pn Pe he RL Te Se ee OnE, hee eee 23,542,185 48,341,687 
other il PNG. wscbinnddsiudicins 27,708,303} 61,948 915 50,624,063; 35,067, 726 52,179,544; 55,980,217); 35,164,912; 35,032,668 
EE Me ovcanthbbndcechabénse 40 42 42 41 40 40 
SRE CONES cnendddessdonascéen 1,363.966,143} 1 .012,747,930| 1 ,604,203,727|1,515,453,650) 1 656,335,661 1,574,656 207) 1,740,598,437 |2,025,589,547 
d aga 87,962,350 80 ‘ad 054 83,660 ,067 87,341,640 93,997 526 
- Le mo <<<“ e , ’ . . ’ , * ’ ’ . 
ee ese ee ee ee te eee 93.032.052| 94,302,392] 90,397,929 
secured by bond and mo: e 
d deed or other. real entate colle SEG BIG TTT] emmenrnee| | cetee meee] omoeeeeene 14,443,270; 13,860.654| 14,531,890 
tock an n nvestments........ ’ * 
Public Ds. csdhbehakadl aameesebne 50,966,201| 69,268,783 7,309, -649,720| 82,661,760) _96.258,534| 117,990,306 
I I i 208,860,012} 296,958,325) 303,382,679) 349,426,882) 313,875,811) 340,511,568) 360,042,832 
ed on collaterals. ............. 627 514,698 5,844,7 696 601, rk 7,767 ,677| 558,917,170 365, 562,879,332} 629,915.616 
not secured by + et “ets Beretta ct t 15,032,322 8,160,.799| 11,671,358) _ 15,286,071 } 
ou? Se oa Bot ine bikie © other coll. 16a 133743 54,051,230| 102,402,940) 125,914,655) 145,525,075|/ 188,956,827) 208,217,787) 225,137,934 
oans, inclu 122, 
i 137,844 108,040 159,415 197,176 157,509 142,360 390,380 
DL nich niinnhdsonade keene! 17,706,522} 16,066,494) 25,518,600) 29,361,282) 34,319,128) 40,932,080) 42,245,370) 42,897,374 
Re elas bent Siloee. = 95,144,026] 89,175,391| 99,766,067| 100,382,483| 116,092,212 
i CURE Give cacaccsccsoe 144, 175, .766, é 092, 
= Fine rust fm preceding item "| 27,117,410] 15,120,176| 48,863,157) _54.503.832| _52.217.385 pas comgien Bashate isc: Cpt cutee: 
nu u n -<--- ’ ‘ , , ’ , , v + ? 
ae ee er ee 52'413:706| 39°324'130| 124°161,053| 115,989.335| 121.785.647| 108.587.054| 90,874,350| 118,326,366 
S. lozal tenders and bank notes... -893,690 506,218 18,167 ,454 16,990,981 17,036,783 15,697,213 16,123 .335 14,793 ,202 
ee Rd nec! condemonenl abel UAAEEEEEGS scubuamsacel -chaibebiel watson . 
Bills and checks for next day's ex- 
changes and other cash items... 909,983 2,013,398 3,052,804 2,951,007 19,854,114 15,441,540 16,116,106 21,986,908 
Jpvestenente as grecuter ko... open 2,987 ,034 ’ 23,542.185| 48.334.264 
ustomers on acce’ “ S iiete TE ethe ere ee Bera eee Bayer ee 542, 334, 
a 2 ce gsaesateaasione epee 6.409.463 “SS.9REB18| “F7B1B.738| Gi798.182| 47.030.730| “64300.103| 47'799'007| 65'248'914 
LPL nb ceedennwadinmanaia 40 42 42 42 42 40 40 
I 1,363 966,143! 1,012,747 ,930! 1,604,203 .727'1,515,453 650! 1.656.335 ,661' 1,574,656 ,207/ 1,740,598 .437|2,025,589,547 








-—Schedules bere be been changed several times since the date first named in the above comparison. We show for each date the exact designa- 
lank spaces against the old items which no longer appear in 


Note 
tion semployed, leaving b' 


the schedules. 









NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1915. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia| 
list. The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 


bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 



















































Ew" For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE 
























































Int. | Sales in || Price ab 
BONDS oll yb vice pout ] PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) iod. |(par val.) 1915. Aug. 2. | Aug. 31. Lowest. Highest. i Lowest. ' Highest. 

U S Gov & City Securities 3 Bid. Ask.||Bid. Ask. Bi “¥ Ask.\| Sale Prices. i ’ rices 
BE es) ee Ss Ae in edie By | Bale Pre. Seb Seles) Serco 
EB ies fai ts eet Ree Reese 19058 My 28 18856 Si. 2 

~$08.... - ,000/100% ____- ee ee occ 101 Aug. 2010114 Aug. 12//1 May 2 ‘ 
U 8 38 cou 10-20s_..Aug 1918/Q - F 1,000/}1014% 102 ||100% ____- 108: case 100% Aug. 9 10084 yy 9\)1 0014 May 13 102° ion ig 
u 8 4s ree! ter n— iriegn Ht - F 41.000 108% 109% 7 er te Scio ai Aug. 25 109 +4 Aug. 3! 109 Aug. 25,110% Feb. 20 
eee ewer - ’ “cere “<<< e . . 
Pan Ca an 10-36. 2s_Aug 1936 me snedaw 96 pe ie pM GAS: siaheecoees « - x SE we a re O76 Aug. i2\ 97 April 12 
Le Ee: - eo--ce ocaenahen en eR Ea ie ae ET ER ae 10084 Jan. 51102 Jan. 22 
ae York City 4348... 1960 - 8} 167,000) 98% 99 98% Sale | 98% Sale Aug. 24) 98% Aug. 13/| 9734 July 13) 
s Corporate stock ...1964,M-— 8; 94,000) __-. _____ 98% Sale of 98% O73) Aus = 27 $1 re 2| 97%4 ‘Aus. 27 10052 tg 3 

4 s Corporate stock _..1965'J- D| 288,000|-~~~~ ~~~" ~ 101% Sale |101% Sale 10152 as 24:101% Aug. 2)1015¢ Aug. rH 102. July 3 

434s Corporate stock...1963)|M— S| 64,000/10414 Sale {102 Sale (10134 1023410154 Aug. 24102 Aug. 2)|1015¢ Aug. 24 10534 A til 27 

4% Corporate stock....1959/M-N; 35,000) 9554 Sale || 943% Sale | 9414 Sale | 941% Aug. 30, 9434 Aug. 21|| 94 June 30) 973% May 3 

4% Corporate stock....1958|M-N/ 12,000/ 95% Sale || 94 9454 944% 95 | 94% Aug. 3, 94% Aug. 17|| 94% July 22} 97° Jan. 21 

4% Corporate stock....1957|M-N} 15,000 95% osers 94 945%! 943% Bale 944% Aug. 23, 9434 Aug. 31] 94° July 28) 97% May 4 

4 | Corporate stock -_-1956,M-N 1,000 434 9534|| 94. 9414) 9334 9434] 94 Aug. 17| 94 Aug. 17) 94 Aug. 17| 9644 May 14 

Le RR Sn al 1957,|M-N| 60 '000) 1038 1044410134 Sale [10134 Sale |10154 Aug. 30102 Aug. 11/1015¢ July 20'105%% April 28 

New ‘ : eS ee ea 1917;M—N 3,000 |10034 10034||10034 102 [10034 101 [100% Aug. 12,100%4 Aug. 12|190%% June 29.101% Jan. 19 

orporate stock..1957,/M-N| 62,000)103% 104 |/101%4 ___-- 10134 102 |1018 Aug. 3/102 Aug. 16|1015¢ July 12!1053¢ April 20 

assessment bonds_1917;|M—N 2 ala Se 100° 101 /100% 102 |101 Aug. 13/101 Aug. 13/100% Jan. 61101 Jan. 22 

ene Ry rahe gages: + ~ -Taaal 84% 88 180% atts, 843% 89. RSP IT “RS aie 84 Feb. 24) 89 June 18 
te—4s_.... mae, Bea 100% 10134/101 . 19|101% Aug. 19) y A 

Highway Impt 44s-.-..1963|M- S| 28,000 108% Sale ||109%4 109 5% 108s2 1005411 0374 Aug ug. 34/10950 red 8 108 May 10 ‘1098 May 3 

Highway Impt 4%s....1965|M- 8 8, eR TE 104° 10434|___** 104% 1 ug. 30,1041%4 Aug. 19) 10416 A pil 12} 104% April 16 

Canal Improvement 48__1961|J -— J 1, i 2 ig oo a  saane 101% Sale 101 ‘= 31/101% Aug. 31|| 99% 5/101 July 27 

Canal Improvement 4s..19683 = 3) ------ 99% ...-. ae samme EL Ce ce a een Re a eee 100 aa. oat Feb. 15 

Canal Improvement 4s.-1960)J - J) __--_- ee Sond 100% __..- se Soot oe 995% Mar. 15/10042 Jan. 28 

Canal Improve’t 4348-..1964|J - J) 15,000 107% -___- 1094 Sale |108%4 10954|10914 Aug. 2)10914 Aug. 24/108% Jan. 11/110 Jan. 4 

Qanee fareare ; Sigs---T5a5I5 - : 17,000 | Scan apenas WG WEG use Shane 10434 Aug. 23)1043¢ Aug. 6)104%% Mar. 2310434 May 1 
é ae al t Securities hina TE ee ee ee es a Se See mas AES NOSE Agee 28 

e—Interna rf) -S8 ------ 93 9 7 93 

Argentis Chinese Bd 8 8 Ee ae ee epee 80 May 12) 99% Jan. 7 
eae ey eter abt 19041M— 8] 7000/8834 56 | 983¢ $735\"aaiz oti6|-s63z-Aue 71°37 

D Oo: ex = - ‘ 95% 96 || 96% 97)4) 96% 9714| 96% Aug. 7| 97 Aug. 19| 931% Jan. 8 9714 May 4 

ge ext debt ser A of 1914 1940/F - A ioe 90 + 90 be i 91 + a Aue. 25| 92 Aue. 28 90° July 28 HAs Jan! a3 
oun pe ri a Japanese Govi— ----- a Rs ----- 94%||----- BOG GE hensewn cocscolnc-ne. 24-05% 83 June 29) 8544 Mar. 18 

rling loan nici ~ s000}]_.... 8914 77 75% Sale | 75% Aug. 31; 80 Aug. 3] 73% May 25 > 

Bd series 4¥ga.<°-<2°7-71926)4- J] 7,000)-777- 1234 7334 71% Aug. 23| 72% Aug. 3) 7254 July 31| 82°° Feb. 29 

Sterling loan 4s.» 108i a5 =e... Mah or We ee ee 70% Jan. 23 
U 8 of Mexico external gold Ue eee ee ee 

loan of 1899 eenies und a Dl sscesellccace hh. ee ORE ets a <a —* > 
prt old deb . pane. te Ae =0 sen0ssleones gg SR i Bene My Eon e codiddlicaace siisodstiisets onthhnmenalnn an r 
v of Alberta de SUN HAL one nscd ce saccdnocco OD Semen 96 |i i. LL Ll2|-- lL. -2_L__]) 95% Jan. 16] 9534 Jan. 16 
Tokyo city Sen of i918 Ss....|M- 8} ------jj..... 8: Teenae 79}4)..... Dh a welt Mdatdne docats 78 May 11) 82 Jan. 15 
Alien Cent. See South ay 
ay 4 _ See Atl Coast 
al pany & ened tt pean RR 
any, alley e Penn 
Allegh & West. See Buff R & P 
soe ny ae Tuy abso - 3200 
n r ist g 4s.-July ’ 64 65 || 57% 59 | 57. Sale | 57. Aug. 31| 5 ’ 
Atch Top & 8 F en g 43. 1995 B5|A - 0 -O}| 892,000 91 Sale 90 Sale 8954 ware 89% Aue. 31 92% Aug. 18 8954 —_ 31 osse 4 rf 
eucecocose ese beeen UI icewceeh GEM coccnl| SO... «cscs ! 8 ERAS 5S SE ly 2 
A ml As. --Fuly tee Nov 40,000) 8134 Sale || 814% 82% 80% Sale | 8034 Aug. 31| 8214 Aug. * 80% 4 3 s2 ae ae 
Stamped ......-July 1 -N 255,000)|"818{ 821{|| 82" Sale '" 8037 “8114 “8114 Aug. 27! 82% Aug. 16) 81% July 12)°87° "> Jan. 25 
50 anes sid sa? -19853-—D| 06,000] $a35 Suis l10%5% Bele ~ ee FA 
Sr fens SPgcssneay D900) Se sale nthsg Sab ---- G89 0104 ANE 010038 Ang. 1 S89 Jae. “Fc te 
onv 4s issue wx ; 92% Sale |/10134 Sale |10144 Sale |101 Aug. 23/10414 Aug. 11|| 923% Jan. 210414 Aug. - ii 

10-year gold A ite 1917|J —D| 85,000/100% 101 ||101% 101%|101 Sale [100% hee. 26/101 Aue. 10||10044 May 24/101 peo 10 

East Okla Div ist g 4s..1928|M— 8 3,000)} 90 92 92 Sale | 92% __... 92 Aug. 2| 92% Aug. 10] 92 Jan. 6) 94 Jan. 26 

Short Line 1st 4s gold..1958|J - J 8,000) 86 8734|| 85% 90 | 86 Sale | 855 Aug. 24] 86 Aug. 30) 8434 May 21' 89 Jan. 22 

Oal- wPrea & Pho Ist g 58-1942 a : ¥,000116133 99 || 92% 98 |.-... SUG Dinas sbi dnliennnds cibows 95 May 28| 96 Mar. 31 

e = pV LUE IQ ann nn||--- ne o- ee 103% --.-. 
Atlan Knorv & + fel &N ay - st - 3% 103% Aug. 30/1034 Aug. 30/103 Feb. 3,103% Aug. 30 
co - ' — 89 e | 85% Sale | 85 . 31 ’ 

50-year unified 4s....-. 59J -Di ------ DU casccliacces 93% Sa" 93% a > 3 a © Oe. OS 

Ala Mid ist saat g 58..21928 i.” nagiglilitech> puns 101% 1034 | Re SERN aaa RA aR “ao--- avahisienilidine aa ean 

Fhe Sy SMT se ee tOaals is ; ~ 3,000 seni RE aan 135 129% 92%) «532 -Awealiddiz Aug sett Jan. 13) 9334 Feb. 17 

— TERE - ,000}|_.... 134 ||----- 293% 135 |129% Aug. 9112074 Aug. 9J|1 Aug. 9/1297 : 
L & N colla wit 4s_Oct 1952|M-N| 53,000! 84% Sale ||-___- 83 | 81 Sale i Aus. 28! 82 Aus. 18 20% Aus. 28 ‘7 Mar. 26 

Bay Fis & lst g 68...1934;A-O} ------ Op yee ee: RRC ES 0 ens meu 1193 June 19'119% June 19 

Yo in ot S40 1934/A-O} 21,000/103% ....-|/104% -----|103% -_...|_.-. 2 -2-2--|-----. -.-.-.]105°° July 6105°° July 6 

giv é Ame + G gug 48.1918)J - Jj --.--- Oe denna 97% ---.-.- Sl tithtl med uc éhimadinkadianie atgunaie 974% Mar. Q1| 98 June 17 


Atlan & Danv. See South’n Ry 
Austin & N W. See So Pacific 
Bt & O—Pr lien g 3}48.1925|)J — J) 201,000) 89% Sale || 9014 Sale | 88%{ Sale | 8834 Aug. 27) 9014 Aug. 16) 8834 Aug. 27 92% Feb. 16 

Regi 87 90 May 1 





pa ge A Be at a ee WER at 4 el ade a Meili: om 
a... Suly aaa -g 328,000] "89 a 8634 Sale | 86” Bake 8534 Aug. 35) 8754 Aug. a Se°* July 101 So3g Jame oe 
wa sccnceoscecs - ==----/],0.0- maces g900slnaese wesece scccselsccecs sence WEE Cee. 56 WEL. an ae 
20- convert 4148...1933|M— S| 856,000| 8414 84%) 86% Sale 
Pittsb June ist ¢ ms. 10a - = 535) bead cua hoses papel ak snes en Se ere eS me sm. 2 ys 
c st g 3%s’ = 000! 89 ...--|| 86% _--.- eee 8414 Aug. 23| 8414 Aug. 23] 8414 Aug. 23) 88 Feb. 18 
PLE&W VaSys ref g 48 48..1941/M-N| 23,000|____. LS ees 78% Sale | 78 re 31 oo” ‘Aue. 17 +g Mat. * oe = is 
2S ten Ist gold 344s..1925)J - J| 59,000) 874% 87%) 87% 873% 86% Sale | 86% Aug. 31| 8844 Aug. 13)) 86% Aug. 31/ 91 April 24 





ee ee ee 
































Ab rs AEA i ok beeen ee eee ecegeees paceepoaes 
ev Lor con 1s : ae acca | geese Tt Reh eh ieee Mabie 9g eT 
Mon R rR ist 8 DRIES eo ER ERR ore dt ETB 9 6 ER edd ME ae 103}4 Mar. 10/1044 April 28 
my and st g 58...1936/J Sm ascods TT | doses ** tah Steal 101% ____- peecere <srersiress Secnnnnes orereaoanatn are 
ral gold 5s_—- 1937|A-O| _----- BGR aceccBn wees cocecbespas fetttlescess eetoabacees acre at ren 
pitts Ciev & Tol ist O- 192214 - a oneeda Dedigese coon eee ee rte" eee [Pata -= See een erring | secace, soeaee 
Pittsb stg 48..1917/,J - J) ------; See wbeud | RESET: VOC Bee Se ees Be LIS a. jennnne one -- 
StatIsl Ry y ist qua tie. I Se oes ecteamrbeees [ntittt citstoffee---= -=---- |------ ------ 
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22 BONDS—STOCK EXCHANGE RECORD. (Vou. 101. 
—S— -- 
BONDS Tat. Seles fa Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
ugust. an. 4. 
N Y¥ STOCK EXCHANGE) iod. |(par val.) 1915, Aug. 2. | Aug. 31, | Lowest. Highest. Lowest. } Highest. 
$ Bid, Ask.||\Bid.  Ask.\Bid. Ask.) Sale Prices. rices. || Sale Prices. | Sale Prices. 
Beech Creek. SeNYC&HR wonete, | Gan Pre 
Bellev & on. See Ill coe 
Bolivia Ry ist 5s......-- Fie “WEE! capwadEtenee ca hecdatal oie dgdbelinn ds Sighn Dea . te Rs Tae ee Bee. on basewewaadae waemine 
Bruns & OSoe Atl Coast 7 | 
Buit & an “t a he a fos? M- S$ 8,000)| 104 05% 104 b. %M 
g, 58..-- - 90001104. -----]|1054 -----|104 _____, 514 Aug. 7|1065 Aug. 12)|102}4 Feb. 13 106 ay 14 
Consol alge. maaan nnn 1957;/M-N/ = 2,000//100 -----||---... 101 |..... 10034|100 3 ‘Aug. 13/1004 Aug. 13/100 Jan. 4103 Jan. 22 
Aes & dn ys | gue ek a "Cees es See OB Foe GCigascs Sl. wh cn noe aces 943% Feb. 19 9434 Feb. 19 
Cl & Mah Ist gug, ds ---1943)J3 - J} -.---- 103 10534)|103%4 -__-- RES. aE aia eroesay er Shctgenaatine ae Gege. drerace ta 
Roch & gm re, e.- 198% i ied 2,000 os ééees we 108 106 4 codes 10654 Aug. 18/1065 Aug. 1810654 Aug. 18 107} Jan. 28 
Berk ee Ne BS RTE ree Ol nner BOS --nn HOT ----- HOT --- n-ne nan 
c=. Sou con gu A 5s8_...- 19a .- 0 21,000/10144 Sale | 102 103 (102 1024100 Aug. 28/102% Aug. 4/100 Aug. 28 104% May 7 
Carb & Bhone. Te 0 SE BR ct SSE AN EE MRT AEC TSS Tee 
6 Fe Sethia hip et Se Oasis D 97% 98 
aro io 1s ME SebeSeinénce BURR Cccoe WE laapad eGenuinesn duu. Jacensloakaia «acawe 94 June 25 963% Mar. 1 
Cart & Ad. Se NYC&H , 0% 
Ced RlaF&N. SeBCR&N | 
Central Branch. See Mo Pacific 
Cent of & owe A yd bo No q048 F-A 3,000 107 105 107 | 
t of Ga— .Nov - iibeed« saccehtel  +sa08 5 10744|107% Aug. 17/1074% Aug. 17)|103% Feb. 3107% Aug. 17 
, gold, 58........ 1945 MN 20,000))100 101 ||--_-- ee Ee 98%| 9814 Aug. 17 oo Aue. 4 Aug. 17 102% Jan. 14 
Chat iv pur mone +8, 48 *S1J-D| ------||--.-- i Pe ere Seale epten en yee We me a 
Mac r Div ins. EEE: Suekicliincse eocws ne Eee ene GR isadacs cockesicc ese 40288 102. April 36 104 Mar 4 
Mid Ga & Atl Div 6e.-1947|J - J) 2.222)\12777 27222 OOO caninels chan, daleeriaitiins snemtcthaiass Os. adel 100% Mar. 2100 2 
Mobile Div, ist, O5a 71946 ay a 01% ----- Ot i BR Re Co see ES 103% May 5103 5 
Cen RR&B of G ol g 58, °37|M-N 5,000) 97  98)4|| 87 (897%! 87 887%4/ 88 Aug. 19) 89 Aug. 10) 88 July 15 92 rl 15 
Central of N J—Gen g, 58.1987|J - Jj 79,000))112%4 Sale 112 11244112 112%%/112 Aug. 24/1124 Aug. 14/112 July 12 11358 Apt 4 
ered... __- July 1987/Q - J 1,000//112 _...- 7 ©6«6fli.... 2 |111 Aug. 16111 Aug. 16/111 Aug. 16115 May 6 
ens ké&Imp Co gu 5s, 1921)J ~ J 3,000 10234 103%||103%% 104 |103% 104 |103% Aug. 24:103% Aug. 24')102% Jan. 13.104 Feb. 8 
gen gu, g, os- eh teat | dd teed | bebe Cb ited eee ee ee ee ed 2) en 
N Y & L Br, gen, g, 48-1941|M- S| ------ 03 nding 94% -.... RRS OTA IEE NRT RAE REE bay Oo 
Central Pacific. See Pac Co 
Geet For ist Ist, gu &, 4s, May1920Q-F; ------ ere D: = cote REE. SRSA 3S heh SS Tae 68 Feb. 18 68 Feb. 18 
Ist Find & imp 89. 1939 MLN 35,000 102% 104% 193” 103 ore 10284 102 Aug. 3010234 Aug. 5 102 yo 30, 108 oy : 
cons, gold, 5s_.-..-- - ‘ 4 | Ae 1 u 10234 A 5, ug. : 5 June 4 
istered | ..------- Sh Baseees eppeameniets 110034 10294)----- of is: a es -caleg Ss2 a 
Grperal, gold. » 4)48----- eo 138,000) 88 88}4|| 8344 84 | 85 Sale | 8344 Aug. 3| 85 Aug. 25) 82 July 15,91 Jan. 21 
Convertible 4i4s_.--.-- 1930|F - A; 524,000) 71% 71%| 71 73 | 74% Sale | 72% Aug. 5| 7434 Aug. 13 70 Feb. 331 76 April 19 
Sandy, ist, 4s. ----- 1944'J -D} ------ 82° 8734/|_---- 8734) 7734 8114)..---- ------|------ ------ May’ 6 83% Jan. 21 
agi Riv Ry lst, gu, 48.1945) -D| ------ 80 8s24/|_..-- Se Go Ce eee ee, Eon ee | $236 May 3 82% May 3 
Craig phos ist, g, 58._1 9403 - J} ------ oe? -decea Mae Se huieae 95 igi abchttichtne docedeambcs maeaebinmiade deaaiue 
Potts Creek Br ist 4s_..1946'J - J} ------||___.. -27-- Lowgne ohh ns Keeeths linen ode eley den & coaeaen re aia ee ae ae 
RaaDice pase g, 48.1989|J - J LE) dencotleceas suelo 80% 81%, 81% Aug. 3] 8144 Aug. 3) 8044 June 23) 845 May 4 
2d con gold ie eee 89 =J{ <«---- ee |. mdiapiens 2S ee a ere ee ee ae | 77 April 7; 77 April 7 
Warm Spr Val, 1 Ist g, 58-1941|IM- 8} ------||..... 2222. Bites Op Ser ee eee, La oie Aa A earths Piero y 2 aan ba 
Greenbr Ry Isi-gu. 1, 1940 M-—Ni) ------/]..... ..... \|-==-- -2--- BR RTERS 045 lads BRS: US Sens, Se EP TE SIR EER AM 
Chic & Alt R 38... 1949) A - oO 6,000; 55 Sale || 53 54 | 53 5314%4| 53. Aug. 17; 53. Aug. 18| 53 Aug. 17] 6 Jan. 29 
notinay. iat Hen. g; Baie 1950'J - J} 43,000) 38 Sale | 43% Sale | 43% Sale 43% Aug. 10 45 Aug. 21) = Jan. 2) 47% April 16 
Chic Bur’ Denv D 4s, '22;P-A ,000| 98% ---.-- ty eee 99 9914) 993% Aug. 231100 Aug. 17) Feb. 10|:100 Aug. 17 
Mijnols Div sion, 2 Sap -- ET -2 ranet ot 8134 8234 833% 80 82%) 82 Aug. 21| 83 Aug. 23) 8134 Jan. 5) 8434 Mar. 26 
sei Win tai eae fm oe iJ = -<-----! dganahedéne ©0668 dah Kaieelndé awh 6 dene ebbaaies 6 cht once, bees ek eee 
Illino ‘Division, AES net - 3 shag. 92 O3% Basot 92 93% 94 = 92 Aug. 5) 9314 Aug. 25| 917 July 19) 9454 Mar. 26 
Iowa xt oink fund, e..1919,A ~ | ae | a 11025% ___-- CNS SES Sa | ae Pcs he « 102 38 Jan. us 1024 Ht a 16 
Sin fund 4s__._-- V19A-O ------ || 9634 Sale || 9814 100% 99 100%/_____. ____-- ES RRA. | 4 Jan. . 26 
Nebraska Exten, 49.2221927.M—N 3,000) 94 7 ty, 95 | 9494 95 | 9434 Aug. 26, 954 Aug. 6 ats Aug. 26 97 Feb. 15 
Registered ._..__-__- 927|M-N|_ ------ MEY Sedan PR GROEE nS td oma Se as gE 2 AROS | 95 June 7| 95 June 7 
Southwestern Div 4s_..1921|M- S$, ------ || 9634 ..--- | 99% ...-- OOO8 Se c6bto cy. acs eG y Fee 9934 June 1| 99% June 1 
Gadel ae ieee 3|M- S| 167,000| 8934 Sale || 90 9014 Sal = % Aug. 31! 90144 A 10" 8874 Aug. 31| 92% Jan. 29 
Nes ck Wares a acs - ’ ale 89 e 88% Aug. 3 0 ug ug. an. 
Chic & Mi Ret & imipt 48" Ph a ae fetta a eee Boe: Rg Be wi aS aa aa | 204 Ape 6| 29 Jan. 19 
Ist cons, gold, 6s___..-- 34/:A-O; 17,000;100% 106 ||____- 96 | 91 94 94 Aug. 26,96 Aug. 4 r.18)103 Feb. 27 
General cons, Ist, ta 2221987 M-N! 21,000|_..2. 22... 56 59 | 55 59 | 59 Aug. 26) 59 Aug. 6. 31% Mar. 18| 75 Jan. 6 
istered___'_____- 7M-N, ------ ES GE seek ces io cl a oe es ae | 524% Mar. 24) 71 June 11 
Pur money ist coal ia. 1942 ae Coe a OR Banden ace cciennse by Beet en So ete We oe Geen | RO SIT Sv gh AN Sa 
Ch & Ind Coal Ry ist 58 1936; - J) ------ YP Soke apie agence 20 | EP IRRREP..<. CH RR er at bE AF. padi 
Chic Gt West— Ist 50-yr 481959. M— S, 98,000! 68 68% 6614 Sale 66 Sale | 655% Aug. 31) 68 Aug. 20) 6554 Aug. 31) 7334 Jan. 25 
Chic Ind & Lou—Ref, g, 681947J - J) ------ ge PBC: ES "a 117 105% 112% sl eks si cépaveene coe 113. Mar. 2/117 Jan. 25 
Refunding, gold, 5s....19473 - J| ------ Tine codeul Sips. =258etgee Previews -ekelvemee <p 508 |101 June 18}101 June 18 
Refunding 4s, Series C..1947,3 - Jj ------ rs Lacon scbdblab Ree cee en ebin’ calcebiieasie saceet | IG TE AME pW R. ic 
Ind & Louisv Ist gu 4s..1956 J — i, wie ads awik sbbatllacpen «xan aiene CEPTS GEAR RARE Dididee antiedisachen aqeese 
Chic Ind & Sou—50-yr 48.1956J - Jj ------ Nakw skueallnnass 35200 te aCe REN S Tet tee! ARIE he ES 5S 
Chic L 8 & East—Ist 44s- 1969 J - a *sSwnandicnsceé Vanwe PSR ee RIS Sa iia speeded canadien 
Cie Milw & St Paul— | 
Gen, g, 4s, ot A. May 1989 J - J, 32, 000) 89 895, 86% Sale | 85% 86 85 Aug. 23) 86% Aug. 14 Aug, 23} 92 Feb. 23 
eaten ered _.___ SREP TE, anencelscoee cnece PRE GIIEA BES OES ee ate a 8914 Apri April 15| 89% April 15 
ref series retire _2014A-O 28, 000 |77777 8934! 88% 89% ____. Aug. 4 89% Aug. 11' . 31 92 ay 3 
Gen ref conv ser Bls ...2014 _---- { 491,000) ____. -----|}102% Sale 102% Sale 110134 Aug. 23/103% Aug. 14/|100% Feb. 23/104 April 30 
a teistered Ser B- -May t= $i ~ ; 2,000 | oe: enaaal | 7634 79 |..... Aug. 26) 761% Aug. ye 76 Aug. 26] 80% Jan. 7 
EES: ay - tee: 8 sa anieel ne ee 0D Se REE, eS EEE Sas REGIE Tit pe aL De 
General 4 s, Ber G May 1989J - J} 84,000! 991% 100 | 9954 Sale | 9744 98 | 9734 Aug. 27| 995 4 Aug. 2| 9734 Aug. 27|101% Jan. 29 
25-year de nture 4s...1934J - J) 48,000 89° Sale 86% 86% Bide 86 86 4 As 25| 873% Aug. 14) 864 July 30) 90% April 30 
Convertible 414s_..__.- 1932 J -D) sr ,000| 96% Sale || 9414 Sale | 93% Sale 384 Aug 23| 9554 Aug. 13| 9344 Jan. 7| 9944 April 19 
h & L Sup Div. g, 8.219213 - J} 5,000'101° 102 10144 -___- a. 102 1310282 Aug. 1810282 Aug. 18110282 Feb, 27 
Ch & Mo Riv Div, 5s_..1926J - J); ------! 110234 ....- 103° 1045% 10214 7G: SEE eet 2 103. July 12)104%4 April 27 
Ch & P W, ist, g, 58....1921 J - J 106, 000 101% 101% 102% 103% 102% 103 |102% Aug. 26/103 Aug. 16 10134 Jan. 6 igs Jan. 20 
CMé Puget 8 Ist gen 4849 - J} 4,000 88 g88iz|___-- 87% ___-. 8734| 87 Aug. 18| 87 Aug. 18) July 9 May 
Dakota & Gt So, g, 58..1916 J - J; ------ (100% ....- BP ccccalll | pieetinad dubiivins «ans tion | 100 June 28 10034 July ot 
Dubuque Div ist sf 6s.1920J - J) ------ a dukes 105% ...-. Sr, SEC AnSkh Susodiiscaccs din ocd |106 May 15)107% Feb. 9 
,assu,g,6s..1924J - J) ------ RRS mes gecae 1 Rae 8.) CSR ane papre -ee RES a pee 
‘st La Crosse & D, 58...19193 - J) ------ 100% --..- | pew TOE - 2-0, oA, nec adtinbence 40st June 11/102% June 11 
Wise & Minn Div, ¢, 58.1921] - J) ------|101% ____- 10194 10334, 101% Sinise Wiineddimbeese sg eodh |101% Jan. 4/102}4 June 26 
wna Div Ist 8 f 68. ..1920 J - J 82 000 DO census an. suade SOE dt dctnantess beandelebance dp-4em 10644 July 6/107 Feb. 26 
Nor— | \ I] 
Ist mented 4s....19345 -D) ------|| 96% -..-- ll OF94 w cence 97 eae eS Soe 99 May 20)100% Mar. 3 
Cons ‘wey ti PR 269 2 7 -D! -----|] SE neue ovis susae a oo Os cin wicca ae conaad dhoaien 100% Mar. 23)10034 Feb. 24 
Chicago < Nort } Weateruce | ! 
Extension 4s______ 1886-1926 F- A) ------ | 91% ...-- | adota éanpdindand tis cette tos “didn || 9244 Jan. 9) 94% May 26 
egistered ____. 1886-1926 F-A\ - BS! eas Re ep: Re OR. A, RRR ik ap oe 
General, gold, o)40.,..- 1800 - N 9,000) 78% vax 7006 GF ‘ico. 79 | 80 Aug. 25, 81 Aug. 13) 78%4 July 28} 82 May 5 
Seip @ ale BO ae ae Teas, eee | ee ON ee Oy Pe Be wr ee ain alii 
oF eee 1987/M-N|___23, 000) 89 8944 91% 93 | 91 93%, 92% Aug. 24; 9334 Aug. 13) 89% Jan. 5 o4te A a 15 
Stamped __--_---__ =| 1987 M-N| ------ ht Bier. es gers a Ae eT oon. acne || 89 Jan. 5 y 20 
Gener 5s stamped - - 1987 7,M- -Nj  31,000)---.. -. 2. 110944 1114|109% 11014|109% Aug. 26)111% Aug. 30/109 Feb. 23111414 April 30 30 
fund @g...1879-1929,A-O} ------ Ob ....-0806° 5. RIED Geeaiieuceae Cartas | se i cr 108 June 21 
Registered ____- 1879-1929, A — O} weadSedce asacébncice bad es eee teed icne as sneidn /|102% Feb. 9/103% Feb. 33 
Sinking fund 5s...1879-1929,A-O, 1,000)_.... ..... 103% Sale |103% _---- 10334 Aug. 2|103%% Aug. 2)|103% Mar. 31/103% June 7 
Registered -.... 1879-1929,A-O ----.. Diiiine omiad 20836 106. [SGREE ROMs Dintiete cease scolveuéon +520-clnednes erersaléauneeinedae 
ore en diel 921 Se Beene 100% 100%4//101°° ____- BUTE 4 UES Ka dnidalsncesn spepas 100% Mar. 6|1014%4 Feb. 16 
i a 1 - EE Ss I EAS BARE ESSE OR Tp CRT 
Bin fund deb a. ~~ Tae M-N 6,006, FE | LAPSE “22 163 Sele 80 2.54. 101 Aug. 2)101 Aug. 2/101 Aug. 2/104 May 10 
inline nate aie 933|M-N ..|1100% ____- RRB RES ERS py ~ || 99 Mar. 19}101% May 22 
Frem Elk & Mo V Ist 6s_ 1933/A -@ 1, 000, 113% ____- 116% 119 {117% ----- 117. Aug. 13)117 Aug. 13/117 Aug. 13/1194 Feb. 1 
BG EE Oe a EEE He Re Paes. SR a Ge ON 
RU ne ci inde: Eh Saaiidgle cccddelncocdae bus edeiinsindua ieiiadaennie bide 
MLS & West, ist,g.@s1921|.M-N| ---.-_- “hiaseg antichid I SEES « -cdalnaanse mcqccetucasec concen 105 April 1|108% Mar. 3 
Fxt & imp. sf, rh 5s..1929|/F - A| #24,000/102% __._. pene DE fo cuicek as eseceulacasas shooee 104% Mar. 16/1045 Mar. 17 
Ashland Div, ist, g, 681925|M- S| ----_- a Socaa 109% ____- TT i615 Mbsdse demesiuace=s dap aap ERAGE PS, (A BY. hg AMOR 
Mithigan Div, Ist, g,68’24\J - J) -..--- a nasal 108% ...-.- St Sciccbarane =sce 7 ee His April 
MilSpar & N W istgu4s 1947.M-8 9,000) 89 ~92i4/|___-- 94 | 89% ____-| 8944 Aug. 24) 8914 Aug. 26) 8914 Aug. 25; Feb. 
Ee ered F ”caa0] ONS iaaightOt™ ioa--lLOeIS soa: -|ieaha “Aus alioa” “Aug. SBUUMRRE Yeas Tt iba Med 
Peo gu 48\J - i 102%)|_._.- 103% 104 ug ug an 
Win & St P ist ext 7s._.1918|J - -5 axel "™ eee | fepeecs DEE ccuddrates> cats delve cune dooce | 103% May 12103% May 6 









































vr 
SEPT. (915: BONDS—STOCK EXCHANGE RECORD. 23 
=—- ————s 
BONDS Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
Per- | August. Jan. 2. 
N Y STOCK EXCHANGE) fod. |(par val.) 1915. | Aug. 2. Aug. 31. Lowest. Highest. os Lowest. Highest. 
Bid. Ask.'\Bid. Ask.|Bid. | Ask.| Sale Prices. | Sale Prices. |, Sale ices. | Sale Prices. 
Chic R I & Pacific, 6s..-.1917|J - J 18,000)|101%% _____ 102% 1024%'102% 102% a Aug. 19 ets Aug. 17, 101% April 28/1023 June 18 
ciate 1917\J - J 16,000)}10134 103 ||--_.. --.../102% ____- aa. 3|10244 Aug. 23), 101 ay 4 102% Aug. 23 

General, gold, 4s......-- 19sals - J 180,000!) 813% ____- 80% 83 | 80 Bale 7956 A ug. 26} 81 Aug. 6 795% Aug. 2 8s April 18 

Refund gold 4s.....-.-- 1934;A-O} 565,000) 671% Sale 615% Sale | 63 Sale Aug. 2] 63% Aug. 21 aL Suly “. 71 ar. 31 

_ 20-year debenture 5s...1932|/J - J} 699,000) 55° 56 44 48 | 47% Sale 43 Aug. 13} 48% Aug. 23| 39 July 12) 67 April 15 

at t tr 4s, Series N...1916;M-N/  -_----/]-2-2- 2 LLL. <i ee 2 ee Oe ee 90 April is 90 April 29 
Series P_........... | ESE SE ea aaa 78 93 78 Mi Enaceua sucdedin en ano mn 66 dite od nee 

Burl Rt Nosed ba-1984/4- 0) 17,000 (7227 7 303g .”°-.| Sose oaks | 9035 Aue. 19100" “Aug 101 88° Feb." i3|1007~ “Aue 9 

ur o—go - IE igs ath, ds “cantaiencll | Ese ccace 99 e ug ug. 19) 99 eb. 13 ug 

CRIF&N W,gu,g, 581921|A-O} ______)07777 77777 Pee: Petpet) Satie. Sk ote Se et eee 

M & St L, Ist gu, g, 78.-1927|J -D) ------ SEE EHS enn dteaialinacss > spetainaite ~~ <0 ib on ob diame een cee 

Choc OkI&G m, & S5,Oc8 18 See  ccacd hes os Se | 97% 9914 rr EE es ln ot le nn woo ttkn ed 975% July 8) 97% July 8 

Consol, gold, 5s_...-.. 1952;|M-N/ ------ Je OP asc” ee od ee ee a re ee 9714 April 14| 9734 April 14 

Keok & Des Ist, 58..1923|A-O 2,000 |_.___ a Be 75 52% 75 | 52 Aug.19 52 Aug. 19| 52 Aug. 19| 84 Jan. 30 

StP&KC Sh L ist 4449 1041 tS ene eae ae By pate Og, EE ae Rp apa 65 April 8| 65 April 9 
Chic St L e NO | 
Chic St PMeo. of See os D 9,000 |114% 11 115 11534, 146114% Aug. 24115 A 114% July 10117% J. 27 

, cons 6s... - A : 5 115 116 4 Aug. 24 ug. 4 4 Ju an. 

Debentures Sao 8 -1930/M— 8] 82,000 10054 cased 100°* fais | 008g 100° 71" b5g Aue “36 10635 -ane-a oo Jani z02 Feb. 8 

A ls 6st nn nsel =f 2, ale ~ 100 4 100 6 une 22/1 ebD. 
Ch St P & Min, Istg, 68.1918|M-N| -_---- 11 ie IF saace ; “6 CEES AE a trae i lah oo Pi ABS B ERE ee 
MP & Sly, lite 68 c19191A- 01 1,000 ug maces | AS Saag 8108" Aa.” 110057 Daas 18/7087 Feb. 33 
y, lstg - d eae S08 udoca 10434 _..-- 10. 3.105 ug. 3/1045, June 19/105 

Superior § I, 1at 68, June 1930|M—S) ee ne. ee fi le Bo ee ee eae 
Chic T H & S’east Ist 58._.1960)) -D) -___-_-_- tie ow ay BF a so wah A, ac IN ns Tan cs os snl vp data w os solidi cntcs Wilicemicn'tds occ ai 
Chic & W I gen, g, 6s. Dec 1983/9 -M 2,000 104% _____ 105% ..... 06 Sale |106 Aug. 31106 Aug. 31/105 Jan. 13/106% Feb. 13 

Consol 50-year 4s__..-. 1952|J - J) 36,000/.._._ 79 || 75 64! 75% 77 | 76 Aug. 6| 76% Aug. 28| 75 July 10 Jan. 26 
Chic & W Mich. See Pere Ma | 
Choc OkI& G. SeC RI 
Cin Ham & D 2d g, On..2o ee Tomek Sd Ge: 3.8 x: con umMautbae onc cnelideanaicesoauitamdede oie eae ae 

let BURP. 48. cn ccccuse O50) - J) -.---- Te, ae | hoe aemedtaee 87 | ed al «a caecal se ectnecccccniians ane manus ee 

Cin D & I, ist guar g 5s- 1941 M-N) .....- ee > toed | Le BN Sec, Yarnell ie he nd ela Aie 25 July 21; 25. July 21 

CinFin& Ft W, istgug4s.1923,:M-N _____- oo. ie aes < Bint sce Schdaw abearcleccece cccccciletumnn anc ceee en 

Cin Ind & W, ist gu gu g 48. IE Sac hn white d i 6 30 7 30 | a ahs Wi eho deals weeoe. nwoeatiinanae: Kae 

Da & Mich ist con 41481931\J - J} ____--'||_-... -._2 Inepee <c0shtpahbw canuliiiiithn aiemuditclbiae os «:oco atin aie 

pombe, A Ist . &: 5s. ee . : aauretnes ie I 5 30 | 7 30 | silat nike “diate kip cte sins <n. tuias mn n' Sdinoe ein 4a: space a aa ae 
Cin Ind nd St TES! See GOGRSEL \ 
Cin San & Clev. See CCC. | | 
Clearfield & Mahon. See PREP I 
CCS & U1 ome « és, .--1993/J -D 33,000| 70 74 || 70 Sale | 70 Sale | 69% Aug. 72% Aug. 20; 68 June 3) 74 Jan. 22 
debenture 4448.1931|J - J) -.--_- Sead  SREtase RL ed fe Bla pi nase. | wecece conwe cinbeucd badelalaas ee 

Sale > Div, Ist, gold, 48.19389)J - J) ------}}-.... ___7. | 80% -..-. | BR os CORPSE yey dae Sa epg: 81 Feb. 2) 81 Feb. 2 

Cin W & M Div, ist,g, 48°91) - J) _.--__})_____ = Pee : OS SR aeRO lewemon excetuinge desis sukeslvens a nenees 

St L Div, ist coll tr g, 4s 1990) M- N Sf ee ek i a a tihae ee ....|| 80 April 28} 80 April 28 

Seer aes — eRe, EES FR ee ee mes LR i Se sen cd elednaae sededslinn heen 

gp «Col Div, Ist, g, 48.1940;/M-S _____- Bee Leceie ccceth MES Manatee cusk Mendie Mae ag Dc ancde wedeudisnad dened 

W Val Div, Ist g, 48.1940 J - J) ------ eee Ps * PET eee = Ca Ce ee ee ee | EPG ey ae, 

CinI St L&C, cons 68..1920.M-N|  ...._-||__... ____- ESF SS '102% 105 SA, Se SO | AE ee see eee 105% Lane 7 105% May 26 

First gold, 48....Aug 1936\Q- F,  _-----|.222> 27777 5. am ite hibsnse ceecte RR aped 90°” Feb 90, Feb. 2 
Registe tered____ So Se se | ana e+ glue a cd: Pieter nse | ERS | Beats |. 87 Mar. at 8814 Ma 

Cin § & Cl, cons iat 58, ES Bee: eeapence wor ue «ited cna Ge OLED ie 1 ATE RII pt * 101 April 26101 Ap 127 

CIC C & Ingen co B; 68. Ce Bibi sh sober. De se cedes ESE eo te ee ae BERR eer Dees Sanbanncuka uaneee 

Ind Bl & W, ist pref. ds PGE ~sacacdases scard Seep 5h ecic. gaeed fosaaas soseee)se2s-= coneee Doce sceseieeaneebeen 

Ist pt, 58-1 ts. Apr 18 eee sitesee es oo ee a a ote Pp ee we OER a fA + tee Le. 2S eats ontektenn eee 

Riera \/R-. Ao-Q) __.... --. FSi... -- eC pe DER Des ache eas ails ea 5 59 July 29) 65 Feb. 26 

Income 4s__.......-- ss. 1000 DE wecake — — [= | 15 20 | 15 ig REBRRpO TS “Ge RRS ie ee 20 July 9) 28 April 26 
Cleve Lor & W. See Balt & O | 
Cleve & Mahon Vall. See Eri 
Cleve Short List ru4s48 1961/A O| 4,000) 9114 | 9234 9334) 884 929% A Mar. 3| 93% Feb. 8 

eve Sho st gu 8 - ’ patie al 88 = 92 ug. 4) 93% Aug. 12) 91 ar. 3 e 
Colo ya pd ee” RS eee aes 7 | coves” G0 'cdhse” Enotes clea used rer Ta 15 Jan. 19} 17 Mar. 31 

WO: SE cidntceeebianticacsl snc4cn 15 Ss ee i8 ee) eee CS. pet || 14% Mar.11) 15 Feb. 24 
Colo & Southern Ist g 48..1929)F- A} 22,000) 85% 8634/8714 89 | 854 Sale | 8534 Aug. 31/ 88 Aug. 6) 85% Jan. 5/92 April 28. 

oT ts ext, 4448..1935|M-N 19,000}} 80% _____ ae 81 73 80 80% Aug. 27; 804% Aug. 6] 80% Aug. 27/ 85 Jan. 15 

FW & D City—ist Bon 1921|\J -D 5,000/100 10144/102 10344101 103% 102 Aug. 24102 Aug. 24/100 Jan. 5103% May 7 

Colum & Grosuy. yo uth ey | 
Colum & Hock V | 
Gol Conn & Torus. See Nore W } 
Conn & Pas Rivs, Ist g 48.1943};A-O) -_----||_.- 2 -.__- Daou e a map dienes Tea h sie DANTE caw ewan oak Deas Seeded iuneame. Mai 
Cuba RR Ist ry Ag Chass! - <tr WO ates’. cose’ PEE ae CEE LB Oe art S| ln eenne -n-n-elencene once 
D2kecta & Gt So. See 1 

allas & Waco. See Mo K & T } 

Delaware Lack & Western— | 
Mor.& ¢ ist gu. 3 448.2000)J -D) 12,000) 80% _____ | 85 8544! 84 85 85 Aug. 241 85 Aug. 24) 84 Jan. 29] 8514 April 20 
NYL& Ist, 68..... 1921;)) = Jj ------ ee eect 1107% .---.. BOG) wccwwlencces ccoabelel bcs woes. “ae ee eee 
ALLY. __ err eel GEES | ENS Pm rs ae SIS ea ke ee a (101 34 May 11 101% May 11 
Term & yo patty 48.1923) "-N) -.-.--/) 98 .....| 95% ----., | 955% _____ SE SRN: Be Se cet | 9534 Jan. 20) 96 June 2 

War RR Ist ref g Bug 3% i) LY een eceepetes: Rapa! |! Riseg * ' eer ey re prea 6 eee 4 SL 
Del & Hist Fenn D v 78. 1917/M - S 5,000/|/105 44 10846 | 104 14 use |104 46 eaee 1044 Aug. 1810434 Aug. i 104% Aug. 18 10534 May 13 

10-year convert deb 4s..1916'J -D) 20,000) 98% -___. '100% - 11004 101 'BBIg Aug. 2.100% Aug. 261 99 Jan. 4 100% June 25 

Ist lien 15-yr 6 4}4s..1922'3 - J} 16,000) 98 L/L 2. 100 Sale |100 Aug. of 100% Aug. 6! 99 Jan. 21,100 Spe 30 

lst refunding 4s... _-..- 1943;/M-N| 58,000) 91% ____- 2 are: 9214. 8054 Au. 3 ' 93% Aug. 7|| 8954 Aug. 26 96° Jan. 29 

Alb & Susq. Ak 34s..1946/,A-O)} 41,000] 83 85 | 83% 8414 82 Aug. 3 8334 Aug. 3) 81 Aug. 27|/ 86 April 23 

Rens & Saratoga Ist eh Sj fei céccan a BER “<S8e So Seda Seeagt eab t Sane Sot os Me wee 113% jen. 28'113% Jan. 28 
Del Riv RR Bdge. See PennRR | 
Den & 5 Gn }et cone. G. 0 28s - J 83,000) 75 —.--.!) 70% 71 69% 70 70 Aug. 27| 71 Aug. 16] 69%July 6 78 Jan. 29 

Consol gold 4}4s_..-..--. 936\5 - J 8$,000}}..... 83 | ta ae a FEOEN 75%| 78 Aug. 3) 78 Aug. 3/1 78 June 1| 83 April - 

Improvement gold, Se. 192813 -D Slee VEOE avlinulccece 7134) 65 67 66 Aug. 27; 70 Aug. 13/| 66 Aug. 27; 890 Jan. 

First & refunding 58...-1955'F - A| 37,000)|_.__ 42 | 43 45 | 4436 45 | 44 Aug. 23\ 45 Aug. 6| 38 Jan. 15| 49 April 20 

RioGrJunc, ist,gu,g,58s.1939|J -D) -___--||-..-. ..-.- amet WT. iiscene” UN Soauhins SSbaughdhs dis .~ Ghose theca Uaeealeniaeeee 

Rio Gr Sou, 1st, g, ‘ds..-19405 “Se Sorte Ge cces 77%)... OW  Dieksnd sacdualtccess 2b coca cusad died tase 

Guaranteed .......-- | SP Broo" "Pree 7 f...-- @ }-5..-. OR 85405. 500 es ds o0- eenemnendacse paeee | acta. neared 
Rio Gr West, Ist, g, 45.71939/3 -J 5,000)| 70... | 69% 73% 69% 73 6944 Aug. 5| 70% Aug. 13 69 June 1 75 April 22 
M & coll tr, g, 48,SerA 49) A -O} 36,000] 60 64 || 59% 70 |____- 5934| 5914 Aug. 18} 5934 Aug. 27| 58 Mar. 19! 5934 Aug. 27 
utc, wt gu, of: 4-Jon a tA Gl KSC ARUN Reed cdncaln cece SéG6 SCs Sale ah BA al bab abba o bee des cd eee eee 
Des M & Ft D. | | 
Des M Un Ry ists “cn” i¢i7/M-N Sec Ti eee Ce Eee SN ge SEC Te | nae UE. nn Ce 100 Mar. 41900 Mar. 4 
Det & Mack, 71st len en g 49. 1906) 4 -D 5,000| 80 ..... 87 Sale | 85 87 | 87 Aug. 2) 87 Aug. 2| 80 Jan. 30| 87 Aug. 2 

CO G0 vee dicate Soba 995|J -D 1,000) 75  .... - -sas me -<<aw 85 Aug. 25) 85 Aug. 25 78 May 4 85 Aug. 25 
Detroit River Tunnel— 

Det Term Tunnel Ist 44s’61|M-N; ______|/-.... 033¢//_.... 9044'__..- Ge 2. ikisn ma danas sth alesse cc Of ds 90 May 3) 90 pon A 
Dul Missabe & Nor gen 58.1941|\J - J) ______ TE incnnieaal CC @ * St |] VAs Sepa 101% May 11'104% April 7 
Dul & Iron Range, Ist 68.-1937,A- OJ -2---- 100°" 22277 eps P PaO ooo. ot. et. os. | 9814 April 20101. Feb. 9 

we me "7 uendésbeace 1987 A OU *waw dee ied S4dn0 eae, Niswe 'Sdnidieatie ad bbb sestlstheae baasad : bimos a. tim on | cinmaies aeameee 

or eRe rine BES GE cccakall OS cccedoccee ccccaludnss ccpudinaaess cacdeulnccace uscastibnn andl pee 
Duluth Snort Lise. x hae j=] 1 9 y % May 26 April 
t ore * aE “cadacubabas eae’ ial ain | Se PES Rebs GakesaIRdsiun ooense 96 ay 100 28 
Ext of Minn. See fpM } 4 
Tenn Reor lien. ihe Ry | 
East Tenn Va & Ga. See So Ry 
Elgin Jol & East, Istg 5s..19411M-N| _____| 04% __-_- ae (Se Ne 103 April23105 Jan. 26 
Erle—ist consol, gold, 73-1920/M- S| 12,000,107. 109 100 __-_- TY pees 109% Aug. 6|109% Aug. 25 106% April 12.110% Feo. 9 
NY ae ist ex  w + &, 48 1947 M.S ee | 100% saiia 00% 101%) 100% Saat “ERS gare loo” Feb. 24 10114. Feb. 15 
ext, gold, 5s_..... en - 2 ooe 1 % SND inne dt Kt Beelbacecn aoe 100 eb. 24/101 . 15 
3d, ext, gold 43ge-7-S 19a i RTD wr | Gann Ci i: Riis nad «cn dnathing +e dnaeel | 98 8% Mar. 5 99% Feb. il 
4th, ext, gold, 5s__--- 1920/A-O} _---~- 101 10184|/10034 --__- WONG < Sesh cte es wacaeefene oc tacas -|100°° July 26.102% April 16 
5th, ext, gold, 4 aye 1928\) -D) —____.. RE Tals aia cI ces en cf “sh. sindicde EDAD, 0k ly WES Me inchs ome ails a bead oo ores ll. Peg vsd tigi + 
N YLE& We ftund, 78-1920.M- S| ___~-- BOED ~ necedinesee ccccMbeend ad gidihccces shade ecace wesagh || 109 “June 3 109° June 3 
| 
| 
































































































































Registered -_....-.-- 1961)J - J 


8t Rear Minn & Manitoba— 


Consol mortgage 4s_..1933,J -— J 
a ol acai 1933\J -— J 


933\J - J 
Redgecd ito gold 44s. oon J-J 


Register 


Mont Ext Ist gold 4s_ 1937 J-D 
istered __._..-. 937|J -—D 

Pac Ext sterling gu 4s_ 1940 J-J 
E Ry M No Div Ist g 4s_1948;/A-O 
Minneap Un Ist g 6s__..1922|J -— J 


Mont C Ist gu g 6s___-- 1937\J -— J 
eee 1937\J -— J 
ist guar gold 5s___.-- 1937|J - J 


ry erry ; 
Will & 8 F Ist gold 5s___1938|J —D 


Greenbrier Ry. See Ches & O 
G Bay & W deb cfs A ($100 par)| Feb 
Debenture ctfs B (par $100)| Feb 


G&ShI Ist ref & ter 5s 4 Feb ’52|\J -— J 
Hoek val rere eb 1952|J -— J 
ra r % com g 4%s_.1999|J -— J 
cmiaiko talk 1999|J - J 

ne & ‘ar lst ext g 4s__1948 3 oO 


Col & Tol 1st a 4s 
Housatonic. Se NYNH & HB 
H & Tex Cent. See So Pac Co 


Hous Belt & Ter ist 5s.__.1937)J -— J 
|. peaseet—iat g 4s..1951/J - J 
19 


sate ci ahapeiaeal a 51sJ- J 

1st , Ss cine al incidence 1951\J - J 
Ding i SPB a 51jJ- J 

Extended Ist g 3}48....108) 1o-3 
ry ‘3 sterling_-_ .-. 1981 M-S 
Gok: — ee OF d 4s_.1952;|A-O 
isi diaiidlidicin ands 1952;|A-O 

1st oe owl Oeil anil 1955|M-—N 


Purchased lines 344s____1952|J -— J 


Coll = 5 te LNO & T..1953|M- 


N 

ee 1953|M-N 

Cairo Bridge gold 4s__._1950|J -—D 

Litchfield eI Ist g 3s_..1951|3 -— J 

Lou’v div & term g 34s_1953\J -— J 
tered 1953\J 


Middle D' Div s 5s 


Omaha Div Ist g 3s_____ 1951;F-A 
St Lou Diy a term g $0..198) J-J 
Gold 34s_......___. +t J-J 


suanpeoered 
Springf Div ist g 3}4s- “4951/3 — J 


estern Lines Ist g 4s__1951|F 
Registered _.________ 1951|/F 
Belle & Carond Ist 6s___1923/J 
Carb & Shaw Ist 4s g___1923|M 
Ch St fe &NO gold 63-1951 J 
I tists eins tno. 1\J 
Go a Sice Se ae 198] J 
Registered __._.___ 1951/3 
Joint 1st ref ser A 5s__1963|J 
Memphis Div ist g 48_1951|J 
St L So Ist gu ert ye M- 

Ind B1& W. See CIC C & St 
Ind Dec & W. See Cin M & D 


Ind Ill & Ia Ist gold 4s____1950|J -— J 
Intern & Gt No—1st g 6s__1919|M-—N 


Iowa Central. See Minn & St L 
Jo Lans & Sag. See Mich Cen 


ames F & Clear ist 4s___1959|J —D 


all All & G R. See LS&MS 


— 
77) 
tonal 
® 
' 

' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
on 
o 
+ > > 


Bentucky Central. See L & N 
Keok & Des M. See C RI & P 
Knoxville & Ohio. See Sou Ry 





ake E & W ist gold 5s 193713 -J 
,(. 2 See 19413 - J 
North Ohio Ist gu g 5s. .1945,A-O 


LSh&MichSo. See N Y Cent. 


Leh V (NY) Ist 4%s.19403 - J 
Registered red SUS OO. oJ -J 


1 OO 












































Se ee 


10% Aug. 24 


82 Aug. 21 
"8934 Aug. 30 
"8354 Aug. 20 
“92 ~~ Aug. 31 
“81 Aug. 2 
83% Aug. 25 
“80 Aug. 19 
10614 Aug. 17 
“99° «Aug. 25 
“9814 Aug. 19 
674% Aug. 17 
"87% Aug. 25 
83% Aug. 30 
90 Aug. 17 
99 Aug. 31 
99 <Aug. 6 








Se ae oe | 


peers eee eee 


88% Aug. 16 
85% Aug. 12 























24 BONDS—STOCK EXCHANGE RECORD. [Vou. 101. 
Int. | Sales in | PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS Per- | August. | Fe, | — 
N Y STOCK EXCHANGE tod. x Lowest. Highest. Lowest. Highest. 
Erie—(Concluded)— g Prices. Sale Prices. Sale Prices. Sale crises. 
Erie ist con g prior 48_..1996|J - J| 142,000 78 Aug. 26) 80% Aug. 9/| 78 Aug. 26) 84% Jan. 23 
AGED UP ARERR Se Ens _--.-. ...-.-|--___- --.---|| 79% June 30] 79% June 30 
1st consol gen lien g 48 1996|J -— J ib ans 65 Aug. 2) 67% Aug. 11] 65 July 28) 71 April 7 
Penn coll trust g 48...1951/F-A| 25,000 861% Aug. 24) 861% Aug. 25| 86 May 11 884 Mar. 18 
an as conv & 4s Ser A.1953;|A—O} 195,000 " aan. 23 +e dae. 11) 59 July 27 April 6 
do Ser B.1953;|A-—O)} 224,000 66 Aug. 27| 69 Aug. 16) 63% Feb. 26 70 April 19 
Buff N Y & Erie 1st 7s_.1916;J -D) —----- 102 ~ ...--102%% 1003G11Gise 1G83er. ee 102% Jan. 4/103 Jan. 22 
Chic & Erie 1st gold 5s._.1982;M—N 6,000 102 Aug. 26/10344 Aug. 16/}1014 Jan. 15:104% June 2 
ee en Ter ee ee eee En. uneedllannso cabeelaumna Belibaie utiiaa sas c cukecima~ sheath 101. Feb. 1|101 Feb. 1 
Long Dock cons gold 6s- Le A-O 1,000 11934 Aug. 17|11934 Aug. 17)|11934 Aug. 17|121 Junej29 
D & Imp Go tot extd $6 1943/8 — 9] 1,000 |1017~ °* hossg --- Inosse | i337 ding BABSIZ Aka Va b3iZ"Mai~ 161035 "Alie 13 
mpt Co ~ ’ 103 ug. 13|10314 Aug. 13))1 ar ug 
NY&Greenw L guar g 5s 1946|M-N| _____- = awe veeee oe nore tot in ai 
pep)! Ce Ee ey Re ES | eee AS |) ee eee ) Se es | ey ee Ene? 90 April13) 94 May 28 
Second gold 44s-_-..-- LS EEA SR oc ER ey BORE er i geo Se Unies Gah eAmiey i Ok Soka at a 
General gold 5s__-.-- 1940/;F -A 14,000 67% Aug. 24) 674% Aug. 24/| 674% Aug. 24; 75 Feb. 5 
Term eer. Se Oe. 308 Bi... -cceMcebnn Sausilcccuea’ Sdeucloecnus oouasltumass etvcadbetenss shande 
OE eB eR ee OES: eae ae ee l*7F ere aS Se Lee sea eye 
Wilk & East ist gu g 58.1940\J -D| -.----|| 85 89 |/----- 82})4)...-.. 82%)... -. ~--_ lee Ll. LLL 86 April 3) 86 April 8 
Erie & Pittsburgh. See Penn Co 
i ee ee Oe. ic omnes mesraiincnce sesenaniae otbitauh ss ulubitdaciecu sks athe Rees Dae ducs celidesde Matioke 
Ev & T H—Ist cone & Gs...18St - J 3,000. 81 Aug. 9| 81 Aug. 9] 81 Aug. 9/ 97 Feb. 20 
lst int qqeeal gold 5s____.-. ee: See, re ame Cee Rh ey rg indi eperiiye: ieel 
Ron wens alicaes. «a awilewun mth inmate ice ay sects cee tem cc md deaceiRnne dae cadh, ball teenies tdeaiini 
eat Co Brch Ist ie eS COR ccccddlndowe snceshodeso cues MicEibes MaeUnb dns 4. cod ckitce ca Mine « opi dil ok ek OMe Be nied: 
& Sou. SeeCh M & St P 
Fie pact Cxant’ mae Aa8e J-D 0,000 86% A 12) 8634 A 2 % A 2 Feb 
a East Co 8 aS - 10, 4 Aug 4 Aug. 12) 86 ug. 12; 90 eb. 16 
rr re es on 2. nn, ou U8. ompibdicad. oe akibansos. uae caaieiden clam: Gane reid baad ate 
re dy Ist g 48___.1928\J -— J 1,000 54 Aug. 9, 54 Aug. 9/ 50 May 15 55% June 16 
al H & San A. See So Pac Co 
a & re See Seab Air Line 
Ga Car & Nor. See Seab Air L 
wenn Fe pee. See South Ry 
N. See Sou Pac Co 
Gouv & Lm, ‘See N Y Cent 
Gt Nor—C B & Q coll tr 48 1921 J — J} 738,000. 96 Aug. 20) 9644 Aug. 14) 94% Jan. 4°97 May 7 
Registered _..._-_-- July1921Q—- J} 48,000 96% Aug. 2| 96% Aug p47 Jan. 2, 9634 June 21 
Ist & yaaa’ 44s Ser A. a ‘J — Jj) 139,000 95 Aug. 31) 96% Aug. 14 Aug. 31101 Jan. 20 


Mar. 17) 95% July 22 
117% Jan. 13 120% April 24 
118 April 27 118% April 29 


| 9934 Aug. 27 


101% May 7 


ee ee ee. a 


107% June 12 107% June 12 


70 Gare 14) 
1046 J an. 11 
Aug. 21 


72 April 28 


Feb. 18 


. 4 
96% July. 2; 97% July 2 


92 Aug. 31, 92 Aug. 31 
78% Jan. 11| 83% June 14 
“Bi “Aug. 2/87 Jan. 20 
83% Aug. 25) 8814 April 28 
79% July 9 86% Feb. 1 
mF = Br 10| 89 Feb. 10 
86 horil 3} 86% Jan. 27 
“7614 June 11| 7714 Mar. 27 
“68 Mar. 2|°73°° Mar. 20 
“73° "Mar. 26] 80° “April 12 
“85°” July 20)°88 “April 17 
10614 June 4/109%% Feb. 2 
“981g Jan. 26|1005% April 26 


, 904 t ril 26 
86% Mar. 12 ar. 12 


85% Feb. 26 


98 Mar. 3/100 Jan. 25 


84% July 21 


67% July 30 


90% April 14 


87% July 23} 92 April19 


83% Aug. 30 


89% July 19 


99 Aug. 31 101% Mar. 


93 Feb. 2 


98% Feb. 16 





99 April ser aa Feb. 8 
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SEpT., 1915.) BONDS—STOCK EXCHANGE RECORD. 25 
BONDS Int. | douse Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) fod. |(par val.) 1915. Aug. 2. | Aug. 31. Lowest. Highest. Lowest. Highest. 
$ | Bid. Ask.|| Bid. Ask. Bid. Sale Prices. | Sale Prices. || Sale Prices. 
lay er oes 4s....-2003/M— a <dmubie babes onees Disaee 87%. 8534 ok 2 I ot i eimligie Taig O oS 87 Feb. 15 87% Saly 27 
Gen consol 4348. .....-- 3|IM-N|  4,000| 9634 97%) 9634 ___-- a een 98% Aug. 4 A 97% Jan. 15 May 10 
Leh Vv Ter Ry iat gag 86-1941] - Oo eyes SE consti as. 107 107 108 |108° Aug. 23108 Aug. 23 10534 Jan. 108 Aug. 23 
Leh Coal Co ist gu g 5s- 1933 J-J| —2,000|101K 10434 10244 Er 101% ~_..-|10134 Aug. 28 10234 Aug. 10] 10134 Aug. 28|104%% Feb. 8 
Piet. int a duced to aac 21933i) — Sep MIRED pase: aovodbcnece sacnclede th mudiliadiidn asedindlececes’ teaeailltn ca dle 
Leh & N Y—Iist gu g 4s...1945)M- S} ______ SE estes GANG . ocak Tl Se ie ME iy 
Leh & Hud R. See Cent of N J eee le a ee ee cee Se eee ee ee 
Leroy * can b= See Mo P 
Long oc. ée Erie 
Long Isl ist con g 5s_July 1931\Q- J) _____ ||... LLL. 10034 10234) 100 103 abs Sg ot Shee a 
Ie cone gold fo. July 193116 - J Tt Midcons shelamiedsdec Ane <ald 103. July 14/104% Feb. 8 
Gen gold 4s._..- auntie ree -....0 a @F 1_.... .....1 me odo... ee ee 
Ferry gold 4348-------- een aaa ceric E oe gr here ee s-- *--- ae. ee 
it nipeahese th ~ chnandliener campelsitice cageetsciin Comms a diitainces Hisendinn.. Le 
Unified, old Sadan ep 1949 M- 8 1,000 ~ae-- 90 ||____- s 7... 82%{| 83 Aug. 2) 8314 Aug. 24 Aug. 2| 893% May 12 
Se and aletinienanah - cacaal ennedndenn 2466Sluanad Shed. menses eoeceus bce Ee ee... 21 
Guar ref gold 4s demas 1949 M- 8 21,000) 82% --..- 83 Sale | 82% ____- 8334 Aug. 12) 8334 Aug. 12 054 July 29 Bei Feb. 1 
N yb fio Beh tat € 50-1927 A-9 ~=----100 102) 95 2-27]°98" LLLLI|TIIIII LILIII)LIIII2 LITIII100-~ Feb. 25] 10034 Feb. 30 
NshBch ist con gu 58 Oc st 332 2/9 - J 1,000 100% 3557 bana 101 Wa teed 57 101 “Aug. 18, 101 “Aug. 1810034 July 2/101” “Aug. 18 
Louisv & Nashv—Gen g 6s 1930/J -D ~ 7,000) 110115 111% 113. |111% 112° |112° Aug. 13112 Aug. 13|110 Jan. 13/115. Feb. 15 
CUO, dn tks Shetodman 1937|M-N| _____ 105% ...-. 104% ___-- tee Sea re 106 June 21/107. Mar. 16 
Unified gid 48....---- Por -J 155,000, 92 Sale || 914% Sale | 90% Sale | 9034 Aug. 31; 92 Aug. 16 July 8 94% May 4 
Coll trust gold 8_--~~-~1931 Mae Meee e OLS 6S eee iene ai iG 14 Joly 80 1dnle San, 18 
EH & Nash ea au | Gea | eee ors + Sept | "5 aegis hcermaactaene peomepepemsin asanecen dle ‘anode. 
uis Cin g 44s S jepeotess: 9534 _...- gare Oe cukree oo ccd Bnéeene pocnsdinde can vente 
er | scat emaocao ies0ly 23] 777777 )11324 115 ---_- 11476)... 18 |------ =-----|------ ------ 113% Jan. 811514 May 5 
wad Olen Clr tee dae a 8 ee te ae 5S Sn eae 
8t son ty tet g 9... 298% ae e tase ease dead We nae 108% “gai ae anus: ~ 106 Aug. = 105% way ot 107% Jan. 27 
adh ih oon ge os ~ , Celtel dicipas 5 ug. ug. 27) 594 M | 65 Mar, 24 
Aut pole Cia Div g 48 1958 i. ‘on oS 1... oh... Ot... ...s oc 
Atl Knox & No ist ¢ Se. 1940) — Se * Bad ies ed SES ee at 85°" July 28, 8836 Feb. 18 
*son eter, iésuee eonnt Re RD ctl Mee oe ch Rah ede oa: Ame ain 05 Mar. 910 Ps 
ae hy py gies 1045 he 2 =a ang 84 90% 86% 88 84 5756 a a "86 Jan. 1 (3836 July 28 
- Rey SE WE eb acd dd snce Senedd 
a yon Man 3 me es icast) ~ ; = HE 2 - Se 80 80% 87 96% SEC gte ahs a | ee SEEN u 974 Mae, 24 24 1303 july 28 
Annee af esl -  aeeeee| Sade eee coseoee Lt il leseenepenees reese peeneespeeeens nesensenete 
Pens & Atl Ist gu g 6s...1921|F -A ~7,000, 10714 109 ||1073{ 108 |108  _----|1078{ Aug. 9/08 Aug. 1110714 Mar.17109 June 18 
8 &N Ala oun gag S.-- e er. at 103% 104% sale a4 102% ads. sony , g AUS Re oe as. Feb. 10 108 Feb. 10 
teks om 4 Com g 451049(m— nanealail 99 9974 100 10244 100 - Le asak Detkialine ood wusebel 99% Jan. 4/1024 April 23 
Maton See LeaM cnittmahnnaras Gi Mase te ys RS Ah RE TREY ee Re June 16; 80 June 17 
anito W Coloniz g 5s. Moaaly ees eo | LO! PORT. Cape ae a ee eR 
rr ne on ee oe, eth nt ee ee eM ee oo ee ae ee 
McK’pt&BVern. SeNYC&HR | LY ee AOR Le ET Ne ee TRS ae ee oe 
i. Linn Ist cons g 48. sor -- . PSE kp Jtere- onee-||----- -----]----- -----]------ ------]------ ------l]------ ------ 
m guaran o2e a: Re ME eaeRReeC copcit 4 8 ieee Ose pecs Pamiee pecowc oe 
Mi Central. See Cent SOC ae eo Ce eee 
Mid Term ist gsf 5s....1925)J-D) ____ EEE SO EPR OS Gs ec caplege en Rel Se ee a 
Mie Nokia Gh Meat ee es es ee 
Oo 
Minn & St L Ist gold 7s...1927/§ -D} ______|/____. ROD RIO nn cS a a ns 
Pacific Ext Ist gold 6a--192[- 0) <-°~7- [357 103 o-oo <0 ) Sea mmmebasts Tee Ee ee 
epncascs - SA BE ee 80 EP ERE. OS IR Re 5 Mar. 24 b. 13 
Ist & refund gold to... -1949 M-& ee 40 Sale 50% 53 48 Sale 48 Aug. 26) 5214 Aug. 3 rts Jan. 2 ++ So Feb: 13 
EE wtnenclossen| EE « Escenas (Oe oe ee. og alee 60 Feb. 19| 60 Feb. 19 
logs Vent ‘st gold ee} 37.000 | Ree ,~ : tS, 83} -_ 82% Aug. 9| 83% rend 31) 82% July 29) 901% Feb. 13 
Minn & St Leu. vSee CHEN ¥ | sciace aes 8% 4\ 47 e | 47% Aug. 31/| 51 Aug. 35 Jan. 12} 60 Feb. 13 
con 
en of int gu 19385 -J J 89 93 . 3 
std Payee Ot eee a 73 7" % %|| 8844 89 8744 Sale | 87 Aug. 25) 8834 Aug. 4) 87 Aug. 25) 93 Feb. 5 
ist Chic Term sf at Teal rs weds woo a ce ls ae a eB AR) os Sh a ps ee 
a: ayinent of int coe saly J 1 al 96 a er: PP glee RE Rite ys to. 
Minneap Un. See St PM & M vane vie sm 4] AG) ---.~- ------]---0-- ----anfownnne on-eenlancene anesem 
Mississippi Cent ist oe. 5: ee ee PS ae aoe SEP, 89 
Mo Kan 3 Okla. &% K&T | ne oe a se ee, ee oe oe 
ur. ansas exas— 
1st gold 4 see igiicaraipnt 1990|3 -D| 17,000| 77 -~--.. 75% 76%] 75% 76%| 7534 Aug. 26 Aug. 16 June 1| 81 Feb. 5 
2d gold 4s....---- June 1990/F-A| 22'000| 55 Sale || 5114 _. 2! 50% 51 | 50 Aug. 30 is Aug. 11 July 13 8a April 21 
lst extension gold 5s....1944;M-N| __| __ een 104 |j____- 79%\_._-- RE Peart Ae aetetet: July 22} 89 Jan. 22 
Ist & refund mtge 4s....2004M- S| 24,000) 493 ____- 47 51 46% 47% 4714 Aug. 27| 50 Aug. 16 July 56% April 8 
General s f 4}4s..-.-.--. 36/5 - J ,000)|..... 70 | Fitts ee Aa 54 53% Aug. 7| 54 Aug. 26 53% Aug. 7 3. 
St Lou Div Ist ref g 4s..2001|A-O} __'___ Se ee fo. OD Paty he 5 ER ae, || 60% Feb. 16) 60% Feb. 16 
Dal & We ist gu g s....19401M- N io dee | ek eae 9314|____- SUM oe recat icin ce ------| : 
an ac Ist g 4s... So) Bee: LR Pre ape TO: Vewuas OW Ts... ottscoceles.. 0a pacusdr, ines he ee 
Mo K & B ist n§ ---iees A ~ 0 8,000 det ‘oi aR 95 ory 93 90 Aug. 4/90 Aug. 4/90 Aug. 4 96}4 Mar. 15 
anal “ eee agar 6 OF ee ee Se ee) 853% Mar. 9 Feb. 5 
MK&T of T ist gu g 5s 1942/M- § 5, aS 8234||_.__. 5 ‘ 
Bher Shr'y & So 1st gu ¢ 55/4315 — D Basses: orn J-==-- - pe Reel) ae ue Read a8 Bg he 8) Feb. 9 
‘ex a gu g 5s.. a rR eee OP. Ninccs cccteintns see Se ee etre, Sy aeeee se Cee 
Mo Pac—1ist consol g 6s..1920/M-N| 270,000'____- 100%| 96 97 | 9314 Sale | 9314 Aug. 31/97 Aug. 3) 9314 Aug. 31|10114 Jan. 21 
Trust g os siainp.. -jan 1017 m- 8 78,000 90 91 | 81 84 | 79° Sale + Se ane 31| 81 hue. 14 ; tly eT et Mar. 13 
Regt ------ PY Ol “asseee fences Csccnllcccce cossalascen apebdloscace, caceaalsesces sosssa] 884 June 4) 88% June 4 
Ist coll gold Se heaniendel 1920/8 - A 8,000) 8434 88 ||----- 77%| 73 75 | 75 Aug. 17) 77% Aug 3 * ug. 17| 92% April 15 
40-year gold loan 4s-.--1945|M- 8| 219,000| 40 4 4214|| 32°” ~34. 1°30” Sale !"30°~ “Aug. 24| 353, Aug. 4/30. ‘Aug. 24) 5334 April 15 
Ist & ref conv, 58 Res cead 1959 M- § 207,000. 38% 393%|| 32 e 28 31 29 ius. 21 3% ium. 3 Aue. 21 a =. 
cesc-ece - sénmualasees Sbbb6tocance ak Pat SA Se al tase wettot Jan. 20| 78 Jan. 20 
Foe eet 28 iat be. 108 Sy Beers | caer goes 80 80 ~ 
Cen Bch Ry ist gug 48.1919|F-A;| ______||_____ t ©... OO  Tecccs Oe 1. ak... .c ecceaul a Meeee Ee eee 
Cent at Br Un Pac ist & 48- 1948/J ee | Be Sie : Pa” Oy | Be pane 60 crea Verio’ Sco ete IIR So. A Pee ee 
a stg PoP FRR Te dees eae 80 a nnn ewan fe noe ee er 
of M ist ext g 48_.1938/|F - A} ~ 8.000) 85% _..--|| 85 Sale | 85 89%! 8 Aue. 2) 87 Aug. . 24°85" May 21) 8712 April & 
roi exten oid fax st0any = 3) -°000| 83 ---) SB SS | SB GaP) 8 ASE 3) 67 Ase 9466 4 AG 
uis Iron eer eee ee | Te Geek Shoe eee te i eee. See ane ae ee 
ETE OS ree ree 98% 99 | 97 97%) 95 Sale | 95 Aug. 31) 9744 Aug. 17) 95 June 17\101% Jan. 23 
Une 4 ef gold ¢ es 19291) - J 329,000 “64. «-67~=«| «63—sCGSCSC*dLS BZ“ GB4Z| Gi Aug. 23) 6434 Aug. 5/61 Aug. 23| 71. Jan. 22 
River & Gulf div ist g 4s°33|M-N| 90.000) 6734 Sale || 5674 Sale | 5214 Sale |]. Aue. 27| 5712 Aue. 9|°Ri- "Aus. 271 40” Feb. 17 
a NerdlgriaVIeW Ast g 58-1926|M- 8 Svar wees wor | 2078 eee ee ee ee ee eee 
obile Se) (“5 ee RAs Tle eS a Ss 8 SRR, ROR let So ee 
Mobile & Ohio new g 68. alee -D .... 11034 111%||____- a06 . Eee | SN A Bi LOL ae te oe = April 13/1 
Ist extension g 68 July Lod ate Souda ane: . alice $00 Fee Feee © Be hacids Seebaclsh.cce backs 1 Abril 22 Ha ene 
cag a a ements becca eee B NESE, teu 
St Louls Division fs...-19274) -) | <----2|227-- all Seeneabeeees basnote "jis peoeacdpeeenen pespndpeeieen: (cueditieoben nse! no 
airo gu oye oO... we ae Oe wee Ss Oe he > ee. , eS ee 
Collat trust 4s. 1 Southern ad O878)-----= ---0--|----- oy Jen. 14 St ae. 
Mohawk & Mal. Se NYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. See St PM &M 
3a ccenas ia See So Pac 
N= onhy Chatt & st Louls— a 
iv 
1-t cons old Gedes 1928'A- O 4,000 |103% _..-- n0eeg 323... 103% 104 |103% Aug. ; 
Jasrer Bch old 68..1923'3 = J) __/___|i__e " at Bere ‘andad pre adieae 896 : ae ne ee pperk Ang. SAI0006 Bee 
Mem MW & A Ist 60..1917'J = J) == lll. Lrlce Scape liscok sebuabscccze Soles [anno c sceksaboudeah' nol avil sncaas ody Ben 
I en a ee _Seapameeiek. Bee Cen ae 


















































<5 KP Sa Babi 1931|/M-N 
Kal A & G R Ist guc 5s_1938)) - J 
Mahon Coal RR Ist 5s_.1934|) - J 
Pitts & L E—2d g 5s_Jan1928/ 1-O 
Pitts McK & Y Ist gu 6s.1932)/ - J 









2 Te a a ae 1934\J - J 
McK & Belle V Ist g 6s_1918'J - J 
Michigan Central 5s.__.1931|M- 8 

Registered _........- 1931/Q-M 

tai alee deaths Set tale oo 940\J - J 

Jack L & § gold 34%s.1951|M- § 

ist gold 34s__.___-- 1952;|M-—N 


20-year debenture 4s.1929|A-O 
N Y Chic & St L Ist g 48.1937/A --O 
Registered 937\|A-O 
25-year debenture 4s_1931|M-—N 
West Shore ist 4s guar-_.2361|J - J 
verre SH. EM 2361/5 - J 
N Y C Lines equip 5s_..1919|M-N 
Equip tr 4%s Ser F__1916\J - J 
Connect Ist gu 44sA 1953\F-A 
& Greenwood L. See Erie 
& Har. SeNYC&HR 


Non-conv debenture 3s ’54/A-O 
Non-conv debenture 4s_1955|J - J 
Non-conv debenture 4s_1956|M-N 
Convertible deben 3348.1956|J - J 
Convertible deben 6s__.1948|J - J 
Harlem R & Pt Ches 1st 48°54/M-—N 
B&N Y Air Line ist 4s_1955|F -A 
Cent N E Ist.guar4s_.-1961|J - J 
Housaton RR con g 58..1937;M-N 
N Y Prov & Bos gen 48_1942/A -O 
N Y W'ches & B Ist 4'%s1946|J - J 
Naperhy con coup 5s. 1918|M-N 
New Eng RR cons 4s__.1945|J - J 
Provideuce Sec deb 4s__1957 
Prov & Springf Ist 5s _.1922\J - J 
Providence Term ist 48_1956|M- 8 
N Y & Northern. See N Y Cent 
N Y Ont & W Ist g 4s June 1992|M- $ 
Reg $5,000 only.._June 1992}M- § 
General 4s 1955|J -D 


N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie 
Norf Sou Ist & ref A 5s___1961/F -A 
Norfolk & South Ist g 5s..1941|M-N 
Norfolk & West gen g 6s..1931|M-N 
Improvem’t & ext § 6s..1934;}F -A 
New River ist gold 6s_.1932)/A-O 
Nor & W Ry Ist cong 4s8.1996|/A —O 
Registered _.....__.. 1996;A-O 
Div Ist & gen g 4s__.1944/J - J 
10-25-year conv 4s...1932|J -D 
10-20-year conv 4s__-1932\M- $ 
Convertible 444s_____ 1938,M- S 
Poca C & C joint 4s_-.1941/J -D 
Col Con & T Ist gug 5s_1922J - J 
Scio V & N E ist gu ¢.40. 1989 M-N 
Northern Ohio. See L Erie & W| 
North Pacific—Prior 4s__.1997'Q - J 


Registered -......__- 1997;Q - J 

General lien gold 3s_Jan 2047,Q - F 

egistered _____- Jan 2047 Q-F 

St Paul-Dul Div g 4s._..1996 J - D) 

Registered -........- 1996 J -D 

Duluth Sh Line ist gu 5s 1916 M- S 
CB& Qcoll tr 4s. SeeGt Nor 


St P & No Pac gen g 68.1923 F-A 
Registered certificates 1923 8 -FP 
St Paul & Duluth ist 5s. 1931 F-A 


M-S 

















79% 83%) 
| 83 | 
92% 954) 

| 


“354 | — 
5 89% 91 | 
20,000)]..... ....- 
EIEIO bale 
i 9534 | 
1] 
1 
i] 
| 
i 
i 
4,000)|_...- 76 
60. 64 | 6 
103% Sale {| 10: 
APNE TILE | 88 
“74°” 80% | 
Oe, cones 














110414 106 





ages 97 
68 70 
77 ~+=80 
77 «77% 

67 


67 70% 
102% .---- 
 asane 
74% 75 
75 77 
—iedng, 83 
96 100 
115 Sale 
114 117% 
1140s wwe 
88 Sale 
"8514 86% 
105. 107% 
86% ----- 
00% ----- 
89 Sale 








107 Aug. 
105 Aug. 








70 Aug. 14 
77 Aug. 20 
77 Aug. 26 
68 Aug. 23 
109% Aug. 3 


87 Aug. 27 
87% Aug. 17 
88% Aug. 30 


895% Aug. 3 
62% Aug. 2 





90% Aug. 12) 


| 
1095 Aug. 2710954 Aug. 27 


89% Aug. i 


8634 Aug. 12 








, q 
26 BONDs—STOCK EXCHANGE RECORD. fVou. 101. 
—— = a 
Int. Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS Per- Jan. 2 - 
N Y STOCK EXCHANGE) iod. 1915. Aug. 31. , Lowest. Highest. Lowest. Highest. 

h Flor & Shef. SeeLou.& N Bid Aak,||\Bid ‘Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
+t Rys Mex pr lien 44s.1957|)J - J) ------||_...- -. deen so ~ WET Ses <n | RET SSR: Ps pales) be. SI RRS. Sg pa BG 
Gisaranteed general 43--1977|A-O| ------||-7>- Lil.u||----- -----|----- ----- NESS SRE ---2-2 ZIIIIIITSocc2 <2 22-e[-see-s 2-225 

Nat of Mex prlieng 44s.-1926),J - J} ------||_...- -----||----- 84 |----- dag CRE ph eg, RS aS aOR Rep SR a aR 
lst conso ich STA =O) 1,000)... -..-<]|----- -----]----- ----- 30 Aug. 20} 30 Aug. 20] 30 Aug. 20 30 Aug. 20 
NH& Derby. SeNYNH&H 
uy JJ anes. ay” gr 7 o- 
ewp't "ge. See Lou 
NO Mob «& Chic ist ref 5s.1960|J - J 35 GT Rockne Seuwticcces A an oy a, o, et Le 3114 Jan. 12) 41 April 23 
re ee Seer Woe eee wu. ca cciosscs SOO [vwane Senttotanen oadkeslinccne wou ccs biueace cues celtaseem Pssenr 
eg oases hom pet 4. Og aaccetiicgoce nabee ee WRG! Yun BSaVem ON. Lk be conde aden eeae tee eae eaeatae 
an i e L Is 
N Y Cent RR conv deb 6s-1935|M —N/5,751,000)___... ..--- 103%4 Sale | 1025 Aug. 21/1044 Aug. 14)| 9944 May 1010444 Aug. 14 
ei im ‘ 4 , mee A-O} 128,000)... .--.- 87% Sale 7 Aug. 24) 873% Aug. 3]| 86 May 10, 89% May 5 
N Y Centra udson River— 
OMe eg = eee oe rong one | Ane. 7a54 Aue. 19) 76, AUS: o5| at fen: 1 
Registered __......--. 19 Ce acaamal cous aaacedl COIS eset inbhss SEReeadsats we hoeeicLece « obscee eb. 4 ° 
Debenture old 4s_..-- 1934;|M-N 83% 88 85 8534; 85 Aug. 28) 86% Aug. 3) 84 April 6 89 May 7 
ESSE) See Small eras feaoate = eeepc SSSSaRS pte panes 
ear debenture 4s_-- Se Tae TORRE ees MIS. SORA EE AS SCR Sea ee A ee te pate 
Lake Shore coll g 344s..1998|F - A} 13,000)|_____ 76%|| 72% 73 |----- 7444) 725 Aug. 20) 741% Aug. 25)| 72 July 9, 75 Feb. 5 
Registered ........-- 1998)F - Aj ------|/....- 76 I----- -an0~]---<- eee 77% Aug. 6] 71 June 7| 72%4 July 29 
JPM @Co ctfisof dep....j.....| %2,000)..... ...../| 77 78 |--.-- 77%| 77 Aug. 3) 77% Aug. 3] 77 Aug. 3) 81 June 29 
Mich Cent coll g 34s-_.1998)F -A 67 - es~c< «© eames 6954) 69% Aug. 23| 69% Aug. 24/| 6814 Jan. 13| 71% May 5 
Registered __......--. 1998)F -—A; 2,000)____. 5, OT Cee 67 Aug. 30' 67 Aug. 30)| 67 Aug. 30)| 70 May 26 
Beech Creek Ist gu 48..1936)J - J) ------||..-.- ----- TEU haGeel suse < Seoebhh au ns bono 921% June 10) 96 June 23 
Registered ___.....-- Se Cone o> coeeebacce eaeetlvaeso inn: ocmG 4 tee et. Jc 6 ma Ie dr hee naolana eat Canes 
2d guar gold 6s.----- SS ERS amp SR: ” Ee SNR AI CRA cag.) nn ce Ree fas ae Lees 
egistered -_._-..- hoa Be pees ee eee) Pee es AO SiS ESE Oe 
BchCr ex int ou rr ee so ebaeoccs capetlearc+seietensea wboubel-) —/. amen Soames et ae 
rr nS ees Sccedilen--> seeeslcec ~~ gepmtiaas <a sdadbel,ouc-s shaaceeebese geeben |.----- ------ 
ee ee ee ee cg. ccmedilece > cggnsloease user cascus Mab <~4]. 2. slob s See aoe petwed bg. a ae 
Moh & Mal Ist gug 4s-_.1991;M-S) = _-----||___.. ----- DEM 5 os see © ee ol <n et pO ee eeeane lena aoe ---02- 
ee rr ne en os Cenc absense soncelwepa< ore senace aeudes|osccen aaaph 86 Jan. 6) 86 Jan. 6 
N Y & Harlem g 3s-_..-2000|M-N|  ------|]/_..-. -----|] 78  -----]----- Oe Doin as De aee. o. o ws ee 85 June 10, 85 June 10 
Registered __......--. ew ncs mene gba sents <s 020 Meee S 2 « « ao Sa eee Peer ere 
N Y & North Ist g 5s__.1928)|A-O)} ------||..--- ----- US tdtede- Gell « aco 3 Xk dace aaa wi kins ioe ...-!}1014% Mar. 16)101% Jan. 13 
NY&Put Ist con gug 48-1993|A-O| —------l|__... -..--||_---- 88 |----- eR) Sate Se Ree eee 88 June 17; 88 June 17 
Pine Creck reg gars - 193213 —D Roeeepoeee MIR. Eaote tapas asa Hiaeer ee ii3” “May” “3113” May™"3 
e Cree uar 6s_- A eee. 1 ce slill.. - on ghecee 6 aaa. @ SU aeeele cele eae } : 
RW& Ay ty Aa od oe 1922 A-O 1,000'101% 103%) 102 1044%/102% Aug 4102% Aug. 4)|10134 Jan. 18 10334 April 28 
RW&OTR Ist g 5s_July 1918;M-N a. «ssoq | ee pa DERGREE Regs «te wt |------ ------ 
Rutland ist consg 448-1941|J - J) ~-----l|_---. 22222 Oe sages. 22-209. Sec igen Ode eee meee Seas 
BB Dees Ist gug <<. ? ~ qi esos PE Wnacse. 0a Mees Font pig ota 70 Feb. 6 70 Feb. 6 
utl-Can Ist gu g 4s__194 Me ie eae Ee canwdiliages auectianes Set teed i oe ne | ois Lc menh a Beene> 
St Law & Aair ist SS ko eas eae a swan Pi nidesa aeenta"...cn6 Ghandi 101 Mar. 24,101 Mar. 25 
OSE Peer 1996,A - O i AES SR) EE St Te eS me Diekesa 2609s S eenao's sce 
Utica & Bl Riv gug 4s_.1922)\J - J | 93% -..-- | Lee ait Beers. RS a | 96 Feb. 2) 97 Feb. 3 
Lake Sh & M Sg 3%s--1997\|J -—D 12,000 | 83 88 | —— o¢eer4 81% Aug. 3) 82% Aug. 12] 81% epeil 22 841% Feb. 16 
Registered ______-_-- 1997|J -D RRR | eee 82 Aug. 28) 82. Aug. 28) May 25 82. Mar. 4 
Debenture gold 48...1928)|M- S| 79,000) 905 91% 91 Sale | 91 Aug. 9| 917% Aug. 16 90 Feb. 25, 9344 April 29 
Registered 4s -_..-- 1923|M- S| __-__ Searels: epee ge Ds Pate sont | 91 Jan. 5| 92. Jan. 20 
25-year gold 4s... -- 1931; W¥-N 90 90 34) 90 90%! 89% Aug. 26) 9014 Aug. 12 8834 July 10, 922¢ April 30 


79% Auz . 6 81% June 7 
78 April 5 83 May 6 
88 Aug. 26 9334 Feb. 2 


76% June 4 79% May 12 
ari Aug. 30 92% April 29 

85% June 2 8934 Jan. 14 
1100 Mar.23100 Mar. 23 


Ae -~-<-—<-<—-= 
043g Feb. 15 9534 May 13 





| 
63 Jan. 11 


70 Aug. 14 70 @6©Aug. 14 
77 Aug. 20 71 Feb. 13' 7756 May 8 
77. Aug. 26; 70 Mar. 23, 77 Aug. 26 
68% Aug. 14) 61% Mar. 6 70 July 23 
111% Aug. 31, 2 June 15 


87 Aug. 25 
107 Aug. 16 
107 Aug. 18 
108% Aug. 12 
87\% Aug. 23 


96% Aug. 12 
895% Aug. 3 
63% Aug. 12 


90% Aug. 12 


| 664% Feb. 26 





201 Feb. 25 11 


~or eee were 


7814 April 28 


|i0i April 19 102 Jan. 22 


ee | 


115 Aug. 31/120 Feb. 9 
119 Feb. 10 119 Feb. 10 
119 April17,119 April17 
8634 Aug. 23! 94 Jan. 20 
"8514 Aug. 9' 8814 Jan. 25 
O87 Feb. 17\107 Aug. 16 
99% Jan. 15,107 Aug. 18 
101. Feb. 26 108% Aug. 12 
87 Aug. 27| 9044 Feb. 1 
shanty 91 April 30 
88% Feb. 24 93% Jan. 21 
5380 Jan. 5) 92 April 6 
62 Feb. 24) 66 ay 3 
61% Feb. 20 6344 June 4 
99% May aos 90% May 13 














































































SEPT., 1915. ! BONDS—-STOCK EXCHANGE RECORD. 27 
—SS—— _—--——- ———— - —_—__— ——- 
BONDS {ot Sates in Pgetins PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N Y¥ STOCK EXCHANGE) éod. |(par val.) 1915. Aug. 2. Aug. 31. Lowest. Highest. Lowest. Highest. 
Northern Pacific—(Con.) = Bid. Ask.'| Bid. Ask.| Bid, Ask.| Sale Prices. Sale Prices. vet gg & Sale Prices. 
oes See = we. ty 4-3 8,000}100  -.... _ a 101 Sale ;101 Aug. 2/101 Aug. 27||100% Jan. 23,:101 Aug. 27 
Nor P Ter Go istg Of. --c1980 — | ~ i,000/930°~ 113°") i003g i10°~|-7777 “7777Jii0"awesalii0 “Awe al iar-asig “alia yaaa a 
or er g 6s...-. - ’ 1 SO: 4. ids 2 See 110 A 4/110 Aug. 1 
North Wiscon. See C St PM&O = ee ee ae 
Nor r. Mont. See N ¥ Central 
d & L Champ. See Rutland 
io Ind & W. See CCC&8tL 
on & e Sou Pac Co 
Ore & Nav. Bee Union Pac 
Oewogo & ome, & ant 4a. eet J-J| 64,000) 82 84 || 8134 8234] 8034 Sale | 8034 Aug. 30} 8114 Aug. 14/| 7914 July 14/88 ‘Feb. 18 
e 
Pacific Coast Co ist g 5s-1946/J -D 4,000)|..... 6345.66 © 52k 95 | 94% Aug. 10} 95 Aug. 13 ‘ > 
way fe erent oe eo oaalM N 3,000 2 ia ‘ LE Yi 
Penn st 4s real g - WO nwcce cones 95% 97 wo: 2s. 97 ug. 4/97 Aug. 4) 96 May 14) 98 June 9 
Cm pp eee 1B43|M-N| ~ 1.000) 9834 7277 05 ~a73g| be ~o73¢| 9732 Aug. 16] 073¢ Aug idl 9734 Many. sel asc den a 
bn do <p cole doa ox - ’ pare 6 ug. 4 Aug. 16 . 16 an. 
10-year convert 3'4s_..1915|J -D|) 77,000)) 99% Sale 100% Sale /100 ie |100 Aug. 27|1004% fan. 4 in 3 2;100% June 7 
| Re Ta TLC  naseheliédean.eseselucanse odldl. ical, caahétieledesss ance +45) = 17|100% July 13 
Consol gold ls dchedenind 948|M-N; 51,000) 964% 98 97 97%|____- 96%| 9634 Aug. 27| 9744 Aug. 3 “ee 99% July 9 
Consol 44s ..-.--.-..-- 1960)F - A! 412,000))..... ____- 102% Sale |102% Sale |101% Aug. 30103 Aug. 12 101% A Aue. 3 0/104 7 Feb. 3 
Han $e 4s Gren as)---= 1965 wa) 676, 000; “aaiz omen 9774 Sale | 97 e | 97 Aug. 30) 975% Aug. 5 Ma ; 98% ~— 25 
e.. = Ol aasecel GEIR. acccoel OO. wcwou L. . cieeiibodibee weeeehhdebca anata 93 o 
Del Me Istgug4s'36)F -A| --_---- eerste, Reet ies wit "EEC +> SRR eo ak? ep Sa aS ‘8354 Apri 3 eat pa thi 
Phila Balt & W ist g 4s_1943;M-N; --_---- i. dene 95% .-.-- OBNE BE Md ncn cce cwcnelececce scccedadscts Geeudbietenete 
i  wcncealincce cocectcewes cotediouwen disadbae Maheteliocess beceetlilasds lane 
a Xf BT ae” | ee Bee, Nees rire oie SR al: NR RNa ee be Se 
UNJRR & Can Co gen 481944;M—- S a Ae FT Pee: ¢ pete 99 Aug. 13! 99 Aug. 13]) 983% Feb. 19} 99 July 31 
nee -o 4s. beet - ; 11,000 100% oosee 100% 100% 10054 10144|100% Aug. 7/1004 Aug. 14 $9 June of 102% fm. 29 
Gu 34s coll tr reg ctfs_.1937|M- S| __-_-- Fees ot gare OE wore Gh deed. Red iliewces . Go denenie a rae — 
Gu 3s coll sper. -- SCRE ‘ntii¢nltinéd moowe SS PEC RR EE PS 84 June 86 July 21 
Trust Co ctfs gu g 3 8. 1916, M- NM 1,000 074% -..---. See 2 99% = 99% Aug. 18} 9934 Aug. 18|| 99 April 26) 99% Aug. 18 
Gug 34s tr ct ;- 1942) - a Deine. ag eu. « 83%|____- FS 9 ES esas, NS as ae 83 Feb. 8] 83 Feb. ‘8 
Gu g 3s tr ctfs Ser D_1944,J — D) 1,000)/..... 5 Si Gale tou ae 81 Aug. 2/} 81 Aug. 2!| 81 2} 81 Aug. 2 
Guar gold 15-25-year 4s_ 1931/A - O} 2,000))..... 9254)|_____ 92 88 9214) 89% Aug. 18) 89% Aug. 18]) 8914 Aug. 18| 94% Feb. °*1 
Cin LEN ist con gu g 48-1942 M- N een eens i.” OF. sthdincgnedicUtetnlo<sa_- \én--isRtubuah Satbcuiedane Gin 
ev ar gu 8 -N| a oe oP «deaa Ce sdeea 9734 Aug. 16) 9734 Aug. 16)| 9734 Aug. 16) 9734 A 16 
eee Nee gz4sA- 1925-5; -.-.--- | os Sire IGS Sin ansboaeanwe dae sgt th vloat st ee et 
ries B ass ede ga 942A-0 -.-.----|| 08% -..-.- (RT EL a MOSS sinc ch-sncde ewsctetxave.. 25 cidesbbels, bd cides ae 
Int reduced to 344%-1942A-O} -...-- Jeanne -n--- TY ee RGR ISOS S ES REA (PER HATS G Hn 
Series C.3}48.--...-- 1948 M-Ni  -...-- 80-2... E* Speeee ieaetoneree Waco eke SS oe ER a Ps 
ries D 3)48_-_-..--.-- UE eke adele casual OBRS 056.) dues eancdieuscemaebeeieaccns Jacana 83% June 16; 8334 June 16 
“le Dee ieee =F eet a eiw. 3e ance 8414 OW Lie Lode ceateonupeliasess Uacuae Stet Se Waves 
i NTE ly EZ - aragestsecce, couch BONS ~<coal. cusn weeedsevaswieoutaasieecces adcekubiinccs. sean 
Gr R&I ex ist gug 4%s.1941'J - JO ----- ee 1 OS .caiee 94 "SY CR Re ee Ga A 95 Jul 8 Feb. 
rr er ee Te) na nccollensine. ococminnwuux, «ewumbubsns a adtablodevncwabeosse.s 2st tee . bik eae ote 
Pitts: Y & Ash ist con 5s.1927,.M-N) --.----'|-.... ..... ati 1OB IS BE awanie.+<s0es'ae0e0+, casneiadess sale lar. 
TolWV&O Ist gu 44s A. 1931/2 - J eee) .06. cu BS ewoeuls ole 98 | 96% Aug. 26; 9634 Aug. 36 9634 Aug. 26) 974% July 9 
Series B 4} OOER. cidens 9333 - J ucaehes £08 -ccces - - i Xk coaichasaacae : ighens ans ti | 98% June 10| 98% June 10 
POGUStL, gu g 432686r4 1940 A - UBB i cece.csces 98 9854] 98% 10034, 9844 Aug. 5) 98% Aug. 17/| 98 July 29)101% Feb. 5 
Series B guar----.-.--.- 1942A-O)| 4,000 20.2 LLL 98% 100%| 98% 10034 Aug. 3, 98 Aug. 3|| 975 July 201101% Feb. 5 
Series C guar____..--  : SS ae. wea 9954!| 9734 ____- RR Ae Pere ee 974% July 13)101% Feb. 5 
Series D 4s guar_-_-- 1945 M-N > 4,000). 2. ___< 9014 93%{| 90% ____- | 925% Aug is: 9254 Aug. 18| 92% June 2| 9334 May 22 
Series E 344s guarg..1949F-A;) ------!/.2 22 222. 90% ._-.. GREE: <.tlieneee-dunene Scbuee Gaaee -| 90 Mar. 12) 915 May 19 
— | Bene yt 5 A 4 15,000 2 or TT TTT 77> “9a5Z|"7 77> 27777) 981% Aug. 9, 9254 Aue. 251 9214 Aue. 9| 9334 May 21 
ries G cons 4s guar a! | UC aS eee re O54). Sak.. Boes w 92% Au 9, 925, Au 25| 9214 A 9| 9334 May 21 
Ch 8t L & Pconsg 5s._.1932A-O, -.-.--)ll222 Lille <a 10414 ade Bae indk ee a « Bes Passe ee hee ie 
Pensacola & Atl. See Lou& Nash \ 
Parr Bat'inies aoe teat ge)... 
r ek Union Ist g 6s_ ) adémioblediitlin ce sebMOGOe cows a OE hie cb PUN eual et bee dike oaks 101% May 1,101% May 1 
Second gold 44s--- ‘reb 1921 -N sds eatibnls shite ~ onaaal a Licewdina hie. Sinettibbheaa weds au | rr pan peers: ws. 
A rt o--2s - 4 ------/eesee 20° |... a ras SD iL iacken clthdsloceuss -4..4utbedeudk sdenhdldedaus pe 
un guar 4s_.... ~ oo eR mores 3 Bs. ee RS ROLE RK Sas || 1144 June 26) i June 26 
Chic & West Mich 5s.._.1921J -—D, 1,000/ 55 __... Pao eee 72 Aug. 18 72 Aug. 18) 7° Aug. 18) 7 ‘ Aug. 18 
Flint & Pere Mar g 68- 1920A-O 3,000; 86 ..... Ta. aeemeell 96 Sale 96 Aug. 20, 96 Aug. 20}; 90 Mar 8| 06 Aug. 20 
First consol gold 5s...1939 M-N, ------'|..... .22-./| 72 ____- ED |. onundinagemeaeaenne gs 7S. 5 || 65% Mar. 2) 70 July 8 
on’ Huron Div Istg 5s.1939A-O, ------ Jaddek sesiall. dive Widci cl sein taddbalecccuquivaans CRE | 65 Mar. 23, 68 July 23 
ag Tu & Hu Ist gu g 48- 1931F-A ----..- tilde sons eile etka din denice elites oocadiematiae Naspeen Hikcae ea & Reh pe + ow 
philippine Ry 1 2 ge tp. sf4s’37J - J) ------ Natit 60 10 55 30 GE idneonkwiaube nn POA Pome RGLAaiwe' waned | cc aul eae 
Central | i 
Pitts CC & st i N see Penn Co ] | 
Pittsb Clev & Tol. See Balt & O, | | ' 
Pitts Junction. or Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y¥ Cent | | 
Pittsb Shen & LE istg5s.1940A-QO 8 ------') 22. Lee Lee es ieee Sse ees eee | J4eciba a dealen 
First consol gold 5s....- 1943 J - J wind ale dbbis de Geb ce tee iduue saul nolteinetehe wmeeudtiktmese delecsiekdels babbibliassarae 
Pittsb & West. See Balt & Ohio, | 
Peale { 3—-t a s-- 1907 J-J | 308,000 \% Sal 
ng Co gen gold 4s__ - ° 93% Sale || 924% Sale 92 Sale | 92 Aug. 23) 93% Aug. 14! 91 July 3 4 April 26 
R Registered _.._...-.-- 7J-J 1,000)... ~-20-')..-2- 90% Sale | 904% Aug. 31 9014 Aug. 31 90 July 16 9 " Feb. 16 
Jersey Central coll g 4s- “fo A-O 2,000) 90 92 | 91% 9332 a <sa 92 Aug. 26) 92 Aug. 26) 91 Jan. 18 9354 June 2 
Atl City ie com, ong 4s, 28 PE C08) sédusilacbhh wcbeatiddne acwhe odds. Cambabe deta culedblaanace Laccdebaset’ Galle ti bt aes 
Sioa € Gr ial 1st 48.1947 J - J 77 || 62 1 il 29 
os r st g 4s... ~ Jd) ------ canal Dwain nibble: BE. Fanadsn sbustiivins« Heataae 60% July 29' 63 Apr 
St Law & Adir. See N Y Cent i 4 . . 
St L& Cairo. See Mobile & Ohio i} 
St LIron Mt &So. See Mo Pac i} 
StLMBr. SeeTerRRAssn ofStL i 
St L & San Fr—Gen g 63.-1931J - J 4,000 107 ton) 106 Sale |107 107%|106 Aug. 2/106 Aug. 2/105% June 1'108% Mar. 22 
Sone old 5s........ 1931\J -J 64,000 9734 102 | | 9934 1003%| 99 Sale | 99 Aug. 31/1004 Aug. 25) 99 Jan. 5101%May 7 
Sen Saeed Slee IM=N| 18600) 88 We “| wag “as [aang SL aay Aes 4G ae i baer sca aise wars 
nera year 5s - ’ 44 4! 44 45 44% Aug. 9| 45 <Aug.17|| 35 Jan. 9) .? Mar. 
Trust Co ctfs of deposit.|A-O} 19,000;/ 32 ____. | 4454 46 i 46%| 44% Aug. 9} 45 Aug. 3) 32% Mar. 10 5 " Mar. 36 
ade ah Se 1,000 )_._.. 39 | 42 Sale | 42% 44 42 Aug. 2} 42 Aug. 2) 32% Mar. 5 49 Mar. 27 
South West Div g 5s..1947/A-O)} -.-.--|) 12 -.-- lasing oapedivwsing Sundials tuijeniiaaness Ee ay Neseeanendech leeabhe ah dete 
ae -.,-- ern == 7,000 63% ..... | 6654 67 664% 6834) 64% Aug. 11' 67 Aug. 5| 63% Jan. | 71% April 7 
ES ae Sa. «addadenaiis ondid Rhine eg beee mile cabin dette, ole neS oe ws ce testi peboesdleb cla see 
Trust Co etfs of deposit|.....| ------ BMP. chose C7 Re te See tet fe eee: | 60% July 15 7134 Mar. 31 
do stamped __ |_.... 157,000; 62  ..... |] 6454 ....- 6014 Sale | 59% Aug. 24) 61 Aug. 9/| 59% Aug. 24| 68 April ok 
BOS PS i core. a -s By = el aa 107% yo 17 10s Aug 2 105 Aug. 25|105 Aug. 25110 Feb. 20 
y ref g 4s - F § 66 6 u 1} 69 ug. 12| 67 Aug. 21 " 
KC&M R&B ist gug5s.1929|A-O| __/_..).____ $0 tl, coc. «Jkt Ae a ce wakiss eteatepag tes Peden wi Palate.’ 
St ede ieee. See ul renebl ss ~ reid) 7814 | 
uis Southw— - , 7 78 72% 74 71% Sale | 71% Aug. 31) 74% Aug. 10) 7134 Aug. 31) 80 Feb. 2 
2d g 4s inc bd ctfs._.Nov 1889) -J 14,000|____. 70 Be. svtbe 52 55 54 A 25' 55 Aug. 19! Hig Aug. 25' 60 May 25 
Consol gold 4s_._.....--. 1932|\J —D 1,000} 60 62 | 52 57 50 52 51% Aug. 27) 51% Aug. 27|| 51% Aug. 27 62% April 19 
Grays Pt Ter Ist gug 5s- 1947/3 OM. «d--ss castes doce Dts ln dea LER accede sdlbee choadsficsabs swowsdlweiine deltediacthan ae 
St Paul & Duluth. See No Pac | | 
St P Min & Man. See Gt North | 
St Paul & Nor Pac. See No Pac } 
StP&SiouxC. SeeC StP M&O | | 
SPENP istete be ..J19199 — 3| 26,000 77777 80 100 ..---|1005¢ 27227]1003¢ Aus, 2610054 Aue. 26| 9936 Mey. 2510056 Aue. 2 
stsfg 5s._... - etindilie doava Se wiekeb ad | eae 54 Aug. 100% Aug. 26) 99 ar. 25 10054 Aug. 26 
Scioto Val & NE. See Nor & W | ! 4 , : ‘eage ve 
Seaboard Air Line g 4s...1950)/|A-O} ------ 75 79%)!....- 8 |. Temas... widen AS : oe ere ee eek 
ON oc ctccddapens 1950/A-O; ---.-- 75 i =e | a Pe Oe Pon Wicwsil os t0e8 ee ee 78 Jan. 4 83% Feb. 2 
Adjustment 5s..... Oct 1949 F-A/ 211 000 64 Sale | 59 60 60 Sale | 60 Aug. 26 62% Aug. 11) 59% Feb. 23 71% Jan. 26 
Refunding 4s_........- 1959|'A -~ QO} 94,000) ____. 72%| 67 69%! 70 Sale | 67 Aug. 7| 714% Aug. 9| 66 Feb. 3 7144 Aug. 9 
Atl-Bir.30-yr Ist g 4s. May y'33)M— 8 5,000'____- BS; Bactit« evnnslslth. oueod 83 Aug. 30) 83 Aug. 30/ 81 Jan. 8 83 June 25 
Caro Cent Ist consg4s..1949'J - J; -.--.-- 82% ..--- gee eee eee ee ae | || 841% Peb. 15 85% Mar. 31 
Fla Cent & Pen ist g 5s_1918/J -— J 2,000}... .....),100K .-.-. b08¢ 1004%|100 Aug. 26/100 Aug. 26:100 ‘Aug. 26 100% June 28 
ist land grant ext g 5s_ 1930 4 | eee atime bsitetpioaniii Re ecen woewe lewete ceesaliecene-coapegpwrowenes os <ede nant wa tndie Sakae! ele 
Consol gold 5s..-...-.- 3J-J| ------ 100 ----- S aded: waco Joancs seecnfoccece cocctelsacece Aecong 1 April i3 101 Mar. 22 
Ga & Ala Ist cons 5s Oct 194313 ~ Re vt | 100 102% 101% 102 — BUS. - lncages woashghewense ebekse 1 Jan. 8 102% Mar. 5 
Ga Car & Nor ist gug 5s 1929|J - J) -.-.-.. 100% ..... ig < enpon lasikeg Sebo deevignibdinns lswkéce ono tall Mt Jan. 19 102% Mar. 19 
Seab & Roanoke Ist 5s__1926'J -— J 1,000 100% ..._. PE? ae one 99% Aug. 28 99% Aug. 28 Oe 4% Aug. 28 191% Mar. 3 

































































































































28 BONDS—STOCK EXCHANGE RECORD. (Vou. 10n.” 





BONDS Int. in || Pri PRICES IN AUGUST. RANGE SINCE JAN. 1. 
er- | A ‘ : P 
N Y STOCK EXCHANGE) iod. Aug. 2. j Aug. 31. Lowest. 4 Lowest. Highest. 


Sher Shr & So—See Mo K & T id. |\Bid.  Ask.'Bid. Ask.| Sale Prices. ‘ces. || Sale Prices. | Sale Prices. 








Sou 
Sou Pacific Co— 
poy el Pac coll..Aug 1949|J -D 79% Aug. 26 ~ 7934 Aug. 26) 8634 Jan. 22 
ug 


1949\J -—D 
79% July 17 
Sh Feb. = 








100 July 12 

1st gu g 5s redeem 98 98% 99% June 18 

H&TexC Ist g 5s int gu.1937|J -— J 3 ° 104 June 1 
Gen d 4s, int guar_1921;/|A-O 95 








Atl & Char AL ist A 44s '44\J - J y 94% Jan. 26 
Atl & Danv ist g 4s._..1948|J - J 79 82 
Second 4s 1948\J - J 
aie ree a he 13t) — 4 
Vv bad — 
ET Va & Ga div ¢ 58.1930) - J i 10254 May 24|1023%{ May 
Cons Ist gold 5s 1956;M— N ‘ . 9/102 July 30,104% April 13 
Ten reorg lien g 5s_._.1938|M-— S$ 99 June 12} 99 June 12 
Georgia Midland ist 3s_1946)/A -O 
Ga Pac RY Ist g 6s 
Knox & Ohio Ist g 6s_..1925)J -— J 
Mob & Birm pr lien g 58.1945|J -— J 
Mortgage gold 4s....1945|J - J 
Rich & Meck let 4s... 1046|M~- N 
ic g 4s... - 
re Ga Ist g 5s_._._.1919|M-—N ° 101 Tab 21 


ar. 





Series F’ be 1931 
es _ 
Virginia Mid, gen 5s..1936;M—N : ; . 10334 April 26 
Va & 58 W ist eos... 20031 -J 100 101 ‘ 00 . 61 Mar. 101 ar. 29 
year 58s_1958)|A-—O 85 90 
cy gu 4s..1924;F —-A 
kane Internat Ist g 5s_1955\J -— J 98 ; Maz 37 
Assn of St L 1st g 44s 1939|A -O 96 1334 ar. +4 
First cons g 5s 1894-1944;F -A . ¢ : i 17 
Gen ref s f gold 4s 1953\J — J 82 87 80 . 19 5 : = Mar il 
Denes & Pacific nf fac So0nld =D ; “24|'96 Jan. 15 
‘exas ‘ific Ist g 5s_- - . 
Second g income 5s... 2,000) Mch 3634 May 4 
La Div B L Ist g 5s____1931|J -— J 
WMWE&N W ist gu 58 1930/)F-A 
Tol & Ohio Cent—Ist g 5s_1935|J - J 
Western Div ist g 5s__.1935|A -O 
geneeal gold 5s 








78 
g 348.1925)J - J . 11 72% Aug. 
a Pe herd gold 4s 1950/|A -O 6 . 30 45 # Aug. 
Coll trust 4s g Ser A__..1917|F -—A 39 
Tor H.& B ist g 4s__July 1946|J -D 
Ister & Del ist con g 58. 1928|J —D 
First refund g 4s.__..1952/|A-O 
Union Pac RR & Id gr g 48_1947\J -— J 
Registe 1947\J -— J 


red - JI 

1927\J - J 

First & refund 4s_._June 2008|M- 8) 

Ore RR & Nav con g 4s.1946|J -D . 4 18 
"Picct comma oad tai) 3] 18 i 5 y 

consol go .-194 - 1 . , ‘ 1 
Guar refund gold 4s_.1929J -D . 5 8734 June 28) 01% Jan. 28 
Utah & Nor gold 58....19263 — J| 100 103 June 23)/103%4 June 23 
Ist extended 4s 1933 99 
Vandalia consol g 48_...1955 
Consol 4s, Series B__1957 


Vera Cruz & P ist 41481934 9 9 42% Aug. : . 42% Aug. 20 
Virginian Ist 5s oecies A 93% % 93 Aug. : ° B44! <n a 3 
Wy 2bash ist gold 5s 101% Sale . ; : 16 oai2 May 6 
Second gold 5s 8 91 Sale 93 st ‘ " 4 May 
lst i oe sfg 5s__.1921 5 89% Mar. 
Ist lien 80-yr g term 43.1054 65 ee 
Ist refund & ext gold 48_ 1956 . ug. : 
4,000 20 








Cent Tr Co ctfs deposit. - 


do 387 
Equitable Tr Co ctfs dep... 
d stam 


e . 2 ; 1414 Aug. 2 

Det & Ch Ex Ist g 5s__.1941 1,000 . 5 99 April 1 

Gane Bi nat ¢ San taat ste 
v_is 8... 

Tol & Chic Div Ist g 4s_ 1941 66 Feb. 24 





Wabash-Pitts Ter ist 48-1954 Aug. 30 
T 


1 g h Aug. ug. 1 
Cent Tr & Old Col Tr ctfs__- 64 36 Aus. 37 
Columbia Trust Certfs 187,000 1 1% 3 Aug. , 3 Aug. 

Col Tr Ctfs for Cent Tr Ctfs_ 843,000 1 
Ssiiuat Cu cl of depot 
of deposit _--_ 
Wash Term ist gu 34s... 1945 
lst  ~_ 40-year 4s 1945 
West Maryland Ist g 4s... 1952 
West N Y & Pa Ist g 5s...1937 
General gold 





e 
0 


100% May 20 
75 Feb. 24 


98% June 12 


92 April 20 
49 July 1 


OnOrr 


ing Div ist g 5s..1928 

Exten & imp gold 5s___ 1930 
Wh & LE RR Ist con g 48_ 1949 
oz equip sf § 5e 1922 
Will & Sioux F—See St P M&M 
Winston-Salem 8 B ist 4s8_ 1960 
Wiscon Cent Ist gen g 4s__ 1949 
Sup & Dul div & ter Ist 48_ 1926 


pinned 
> Oe O 








st gatas A 
81% Aug. . y 
$2 eer Sai Aug ° 831% Aug. 4 85% April 26 
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BONDS fate PRICES IN AUGUST. i RANGE SINCE JAN. 1. 
er- 
N Y STOCK EXCHANGE) iod. Aug. 2. , Aug. 31. | Lowest. Highest. 
Ask. | Bid. Sale Prices. Sale Prices. 
Street Railway Bonds 

Brockiva Rap Trans g 5s_.1945;,A -O 102% Sale |100%4 Sale 100% Feb. 25)103% May 3 
lst refund conv g 4s..-.2002|J - J 8334) <.- 6 79% June 17} 85% Jan. 12 
Blinn secured notes 58- 1918\J - J 99% Sale 934 99 9854 Jan. 2/1004 June 23 
Bklyn City ist con 5s '16-"41|\J -— J 100% 101 /|101 100% Jan. 7/101 Jan. 22 
Oe SOOO te CRP acedee BO ese collnce ou acwcclulidcé diatdlnbaweh pan ctduloweced cécundliuwanes daectalsutseaes 
po TY FE ge BR eS ee Ce ae ee ERS Ee Tee! ER ees Ta PP 
Biya | n El Ist g 4-58s_.1950)F -A 99 98% Aug. 9/101}4 Feb. 17 

NS} guaranteed. 1950/F - A 99% 101 OOS dived hiidk nde wewele noun nunad 99 June 1/1003 Mar. 
© El ist g 48....1949|}F -A 1%! 78 80 Aug. 26) 83% April 23 

guaranteed_1949|F -A ay BE 80% July 30) 8 Jan. 
Nassau Elec guar gold 4s 1951|J - J 5 73 73 May 27| 78 Jan. 29 
Cc Rys—lst 5s...-- 1927;|PF -—A Sale 947 92% July 29| 97% Jan. 26 
Conn & Lt—ist g 444s.1951;3 — J); ___...|| 92 __---|| 93% ____- ye Fee ae 2) (ROE SES! SIEGE ae < 
Stam guar 4}¢s_--.-.. > | ES | eel Ft ae Es ee eee OR Lee eae 
Det United ist cons g 444s.1932|J - J 70 Sale | 71% 65% Jan. 4| 79 Mar. 22 
Ft —~ 5 Lt & Tr ist g a Ot oe Re ee Mocace bb nealbane Med slawacce adsliclacncch ss casendedh able ‘a 
Grand Ra ak by aged 58.1916) -D| —____"|| 99% ____-|| 9914 ____- 160 & webninloas nadine cidldcs~ ad: csensalnedual dsnecaleneeee i 
Havana cons g 5s_1952;F - A SS eee Se i Pe TS ee TR Pe 
Hudson & M t ser A 5s pe F- 71 70 | 70 July 30) 79% Jan. 22 


Adjust income 5s-_....-.-. 


N Y & Jersey ist ier 1938 F- 
mr oer coll 444s_...1956;A-O 
Ist & ref 5s_1966|J -— J 

re RN Y) con g 48 1990/A —- 
8 Sx enemys psiiiindidide likin A 


tam 
Manila Elec ist & 


Met St—B’y & 7th Av 5s..1943\J -D 
Col & 9th Av ist gu g 5s_1993|M-— S 
Lex Av & P F ist gu g 5s 1993;M- S 

Met W S Elev Chic Ist 4s_1938)F -A 

Mil El Refunding & Lcons 5s ....1926,F —-A 

& ext = ae---iese J-dJ 


A 58.1941\J -— J 
N Orl foe it 44s_..1935)J -— J 
New York Rys Ist st & ref 4s 1942)J — J 

Adjustm’t income 5s...1942;|A-—0O 
N Y State Rys ist cons 444s '62/ M— N 
Portland Ry ist & ref 5s..1930|M—N 
Port Ry L & P conv 5s...1942;F -A 
8t Jo = Lt H & P Ist g 5s_1937/M-—N 
St Paul C Cab le cons g 58..1937'J -J 


Ming St Hae - 
Mont Tram 4 € rea 


Thin Ave Ist ref 4s._.... 1960 
Adjustment income 5s..1960 
Third Ave RR Ist gold 5s_.1937 
Tri-City Ry & Lt Ist sf 58.1923 
Undergr’d of London 4s-_ 1938 


) eS GRP sie 1948) J 


Un Rys Inv—5Ss Pitts iss. . 1926 

ae ue Rye! St L ist g 48_.1934 

Louis =n op aap 58.1924 

United RRs San Fr sf 4s..1927 

meee Et & Pow Ist 58.1934 
lectric Ligh: Cos 

Gas Co Ist c g 5s 1945 

xlyn Un Ge Gas conv 68.1920 

Detroit City Gas Co g 5s_.1923 

Detroit Edison Co Ist 5s..1933 


Eq Gas L Co N Y cong 5s- 1932 


Gas & El Co of Bergen Co 53 '49 
Hudson Co Gas Ist g 5s...1949 
Kings Co E L & P g 5s__..1937 
Purchase mone = ‘gan 1997 
Convertible deb 6s...-- 1922 
Convertible deb Ge iain 1925 
Ed E] Ill Bkn Ist con g 48.1939 
Lac Gas L Ist g 5s_-_-. o 1919 
Refund & Ist g 58. ..1934 
Milwaukee Gas Lt Ist 4s... 1927 
Newark Cons Gas cons 5s g 1948 
N Y Gas El Lt H & P 5s__1948 
Purch money coll tr g 48. 1949 
Ed E] Ill 1st cons ---1995 


NY&QEIL&P 1 Cg be 1000 


= uniting fe hk vel ba 1937 
Pacific Pow & t Ist & ref 5s '30 
Paterson & Passaic G&E5s1949 
People’s Gas & a 6s..1943 
Refunding gold 5s.....-. 1947 
Ch Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g 5s’36 
Ind Nat Gas & Oil ref 58.1936 
Mut Fuel Gas deb fe. g 56 1947 
Phila Co conv deb 5s...-.. 1919 
Conv deben 5s g.....-. 1922 
Stand Gas & Ele ony sf 68.1926 


Co 
Ponte 'f & dows 5s. .1954 
nion El L & P ist g 5s..1932|M 
Refund 5s 


-19 
Utica Elec L & P ist sf 58g 1950 


Utica G & El ref & ext 5¢..1957 


Westchester Light gold 4s_1950 


Miscellaneous Bonds 


Adams Express coll tr g 4s. 1948 
Alaska Gold M deb 6s A 1925 
Armour & Co Ist real est 44s’39 


Bush Terminal Ist 4s_..-- 1952 
I TE dee cocina chen tate 95 
Buildings 5s gu tax ex 


on 
Chile Copper conv. 7s. .... 1923 
Gomnstock el inc 4s... 1929 
Granby Con MS & P Ist 6s. 1928 
Inspiration Con Cop Ist 68.1922 


5-year conv deb 6s. ....-. 1919 


Inter Mer Marine col tr 4s 29 


Certificates of deposit--_-.-_- 


Int Navigation ist s f 58_.1929 


Montana Power Iisté&ref sf 5s A 


Mo — ft ser 2...1966 


10- 


Morris Co ‘ist 8 3 44s..1939 


N Y Dock 50-year gold 4s_1951 


Niagara F Power ist 5s_.. 1932 
Niag Lock & Ont Pow Ist 5s_ 1954 
Ontario Pow N F tst 7. ~- 3208 
Ontario Transmission 5s. .1945 


Ray Cons Co ik conv 46. 1921 


Sierra & 8 F Power Ist 58.1949 
Wash Water P ist 30-yr 5s 1939 


anmete h and Tele phone 


el coll trust 4s_ oe 


oaverts I, etl a euseee 


oe ear convert 43402771938 
Cent Dist Tel ist 30-yr 58.1943 
Commercial Cable 1 48.2397 
Cumb 


T&T ist & gen 58..1937 
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<4 eae © OT ew 


3634 96% 


106 %'105 
Sale 6 
G6 tsbiian 
OP lscaew 
70% 
| ee at 
OO... beaets 
42%4| 47% Sale 
ee 103 


SNPS 1103 
119% 120 |120 

871%4| 86 

101%4/101 


Sale 
inal 101 101% 
100 
053¢/..... 
, fie APS 
OS -Béacud 
ana 98 
9934|...-. 
9 
ebier 102% 
102 |i0i 104" 
TO) Veteuu 
132 |130 Sale 
87 
90 86 
ee: a 


ale | 68 

Sale | 62 
erate 93% 

72 72 

100% Sale |100 
94 4 a le 

a oe nal 
86 86 


100 93 
meee. Tose akwde 
100 99 











Se 


24% July 30) 29% Jan. 29 


2 
94 Aug. 12) 99 April 17 


et et ee ee 


y 
105% Feb. 24 107 April 4 
94% June 3) 97% Jan. 21 


ee eee ee 


| 65 July 20 70% Aug. 27 


5 Mar. 5 
40 April 21 


63% May 4 May 4 
Jan. 14 





88 June 14 Mar. 2 | 
103 Jan. 6 Feb. 2 
1095 Jan. 2)11844 April 30 

99% Mar. 3/101 Aug. 27 
101% June 7|103 Feb. 15 

004% May 7|100% May 7 


ed ee ee ee 


101% Jan. 11|103% Feb. 17 
102% Jan. 19|10434 April 15 
113. Feb. 24/115 Aug. 12 


115. Feb. 18 “ Aug. a4 
Jan. {10134 July” i3 


97 Jan. 4 - Mar. 20 
90 Aug. 16 April 30 
103 June 3 103 yey 13 
meshe any 8|103% Jan. 21 
y 3107" July 6 

y 
10846 May 7 101 July 1 





91 a 6| 94144 M 5 

808 July 15) 91 Feb. 19 
3 July 
Jan. 








12956 iy 22)10144 Mar. 31 


ay 103 9 
| 190% April 19 100% July 27 











97% June 1/101 Feb. 1 

9 Jan. 29} 90 Mar. 22 
9 Jan. 6|1024 Mar. 23 
98 Aug. 4 ug. 4 


ee ee ee 











89% Mar. 22] 91% Feb. 17 
92% June 9] 95% Feb. 
92% June 9} 90 Jan. 

864% Aug. 6] 89% Jan. 22 
103. Jan. 6/130 April 26 
86% July 8 23 
91% Feb. 23) 98% Aug. 17 

Jan. 2|1034%A 1 

98% Jan. 21) 99 

95 Jan. 97% Feb. 16 





































































































30 STOCKS+STOCK EXCHANGE RECORD. (Vou. 101. 
== ———== 
BONDS fae. cae t chit me PRICES IN AUGUST. RANGE SINCE JAN. 1. 
an. - 
N ¥ STOCK EXCHANGE |iod. (par val. )| 1915. Aug. 2 Aug. 31 Lowest. | Highest. Lowest. Highest. 
Telegraph & Telephone (Con.) S$ (Bid. Ask.j|Bid. Ask.|Bid. Ask.| Sale Prices rice, ri Sale Prices. 
Keystone Telephone ist 68 1995|3 - J). ee ee | Sale Prices hole 5 Sa 
Met T & T decal ¢ GG. <4 1918,M-N; ---... 993% _____ pewte 80l 18000 TPS a Sage 100 Mar. 2/100% Jan. 14 
Mich State Telep ist 20-yr 5s'24;R - A 2,000 96% 98 || 9744 9834) 9834 100%) 9814 Aug. 19 9814 Aug. 19| 97% Jan. 18} 99144 May 3 
Y¥ & NJ Tel gen 5s-.--- 1920|M-N| -.--.-- 100 10034 --.-- op na OO gy agttioede Sega aac 101% June 21/101 Fans 21 
N Y Tel ist & gensf 44s. ett M-N/ 239,000; 94 9544|| 954 Sale | 9434 Sale | 9444 Aug. 27, 957% Aug. 2 H+ July 7| 975 May 
Pacific T & T ist 5s....-- 1937\J - J} 55,000| 94% Sale || 973@ Sale | 9734 97%| 97 Aug. 19 975% Aug. 7; Jaa. 2} 98 April 30 
South Bell Tel & T istst5s’41|\J - J} 66,000) 963% Sale || 9744 Sale | 97 9744; 97 Aug. 6 97% Aug. 2 06 Jan. 6) 99 Feb. 
West Un—Coll tr cur 5s-..1938|)J-- J ,000! 95 95 9744) 96 97 95 Aug. 3 974% Aug. 12} 95 July 7| 97% Feb. 11 
Fund & real est 434s g--1950|M-N| 74,000/°8814 Sale || 9154 95 | 924% 9314| 92 Aug. 6 9214 Aug. 24] 88% Jan. 5| 933% April 23 
No W Telgu fund 448g 1934)J - J) ------ 87% ..--- O98 bed sls +36 -<auiiebeswnd> dncats Ses sere || 9014 Mar. 5: 90 ar. 5 
ht ae thee te ee OsalA. O| 13 000 9934 100 /|10 01% 

m cons 58. - - ’ 99% 100% eS 9934 Aug. 14101% Aug. 9 % Aug. 14105 April 16 
Convertible deb 5s... - 1924;,RP -A 11,000 aves per ee 92 925) 93% e 9214 yea 9 93i2 a. 31) o2 * Apel 22; 933% A Abril 30 
— Oil 2 4)68_-Nev iss Q-F 39,000; 9854 997%/|100'4 Sale |10044 100%4)1004% Aug. 2100% Aug. 5] 99% Jan. aly + Jan 38 
Debenture 5s......-.-- 1931|M-N 000; 90:94 93 9334; 9144 9334] 9144 Aug. 23 91% Aug. 23| 91 Mar. 944% June 19 
Am Hide & L L ei et 6s...1919|M-— S$ 13,000 100 §=10034/}10244 103 |1024% 103 |1023%% Aug. 9 103 Aug. 25/100% Jan r 103% Jan. 22 
Am Ice Securities deb g 6s_1925|A - O 1000 |___ 80 || 82 85 1 814 Aug. 26 8144 Aug. 26) 80 Jan. 4 8934 April 30 
Am Smelters Securities 6s-_1926)F -A| 219,000103 104 |/105%4 Sale |106%{ Sale [105 Aug. 20107 Aug. 13/103% Jan. 18107 Aug. 13 
Am Spirits Mfg ist g 6s...1915,.M- S| __----'\____. 95 95% 100 5 Se RS iret ich aR ae af 9-2 92% April 6100 July 28 
American Thread ist 4s...1919|J°- J oS) a ea 93% 95 oS Se RS eR ea: Si aes es Get 92% oe 6 93% May 29 
Am bon nega 40-year g peng 9. gl . 4,000 120 PS ee 11934 122 (1194 122 |1191% Aug. 25119% Aug 25 115 20, 121% Feb. 2 

Bogie 2 aoe nnn - nee ----- att oe Bi ------ | SS  .2~4-94*--5 95 |----- OW Ehddn oe neti lddmole anda 97 April s, wees Feb. 2 
tha Bing P Pa sm sf 581919|J - J| 69,000 a -7777|/ 56 60 | 61 Sale | 56 Aug. 5| 61 Aug. 131% June 17 22 “Apt ril 19 
sf5s’40|M-N;| —______' 00% ..--.- 101 102% 101 10254} _____- sty’ Peale trou he 1oost June 2 ay 20 
Beth Si Sine! ist lst aaae me oF ea oss J- J| 164,000 "O84 Sale ||10144 Sale |102 103 {101 Aug 23,;103 Aug. 98% Jan. 3 103 Aug. 6 
Ist & refund a peer se. 1942)M—N/|1,925,000; 851% Sale || 99 Sale |100% Sale | 99 Aug. 2:102% Aug. 85% Jan. 2102% Aug. 13 
Central Leather 20-yr g 58.1925;|A-—O} 148, 000 | 96% Sale || 99% a 9934 Sale | 99% Aug. 2100 Aug 96% Jan. 2100 Aug. 6 
Consol Tobacco ae TN, bbe as adbadiosa-~ “WO. Te base SURMOR Reine « o -Seths eiiediduuns wombat 97% Jan. 29 9734 Jan. 29 
Corn Prod Ref g sf 5s...-- 1931;M—N| --_---- Oe Senn ce OM: wpaee Se eae ET A 94% Jan. 5 97% Feb. 11 
ist 25-yrs f 5s-......-- 1934/M-N| 43,000 91 9234] 925¢ 94 | 9414 Sale |~93 Aug. 27| 9444 Aug. 6/92 Mar. 3 95% April 30 
Cubee-Ars Sugar col tr 68.1918;|A-O;} 46,000 91% 94 99% 100 (100% Sale | 99% Aug. 9/100% Aug 95 Feb. 18 1005 Aug. 30 
Distillers’ S C conv Ist g 5s 1927;|A-O ,000' 55%/|| 64 65 | 65% Sale 4 Aug. 23) 6754 Aug. 10|] 464% Mar. 3 6734 June 21 
E I du Pont Powd 4s--~-1936|J -D/1,223, 000 , 834% 85%4|| 95% Sale ‘100 Sale 45, Aug. 5/1 ug. 84 Jan. 11 103. Aug. 13 
General ilee 1st 2 WEEE TREN. cnketen vnesea coogalitna-*. os0be Uduew- ama hl dave S tide gee nd wold’ «26 wo dee eee, 
General Elec es s...1942;F-A 4,000 76 823%'| 75 78% 76 78%| 75 Aug. 16) 76 Aug. 74 June is 79 April 21 
Debenture 5s........-- 195 2|M- S} 293,000 103 106%4%/|102 102% 102% Sale |101% Aug. 23/103 Aug. 16|101144 July 8105 Jan. 29 
General Motors ist lien 68.1915|A -O cee. 26S Bixus- sch douse cone 100 Aug. 30)100 Aug. 30/100 Aug. 30 101% Jan. 16 
Illinois Steel deben prens..28eeA - O| 379,000. 82 84 861% Sale | 8634 Sale | 86 Aug. 23) 88 Aug. 82% Mar. 23 88 Aug. 6 
Indiana Steel ist 5s__-_.-- 1952 M—N 87,000 98  10014|1005%, 100% 10034 Sale {10034 Aug. 31/101 Aug Jan. 6101% June 17 
I -Rand Ist 5s.Dec 1935'J - J) ___--- Rees oe --senwe SEES anesthe d taka te segdbane o~4,sakhenbes uk. cosa see ae 
In t Paper 1st con g 6s tet F-A 27,000 100% 10024; 9934 100 | 9934 100 9934 Aug. 25|100 Aug 1, 9934 Aug. 25 101% Jan. 18 
Cons conv sf gold 5s._-.1935J- J 63,000 82 \| 75 80 79 80 79 Aug. 23) 81 Aug. 5) 7834 April23 82 Jan. 15 
Int Steam Pump Ist sf ae. 1929M-S 77,000 35 38%. |) ere 63% Sale | 60 Aug. 9] 65% Aug 38 Jan. 11 65% Aug. 16 
Certificates a deposit... __- Raed SY | tagnllltaae: | 591% 64 | 63% 64%] 60 Aug. 13! 66 Aug. 45 May 14 66 Aug. 25 
w Steel Ist conv 5s..1923 A—O 143,000 90 914%| 924% 95 | 95% Sale | 93% Aug. 23] 9534 Aug. ¢ 89 Jan. 18 9534 Aug. 30 
ist cons 5s Series A..._. 1950 a” 28 se eh nein 65 74 Sale 85 Sale | 74 Aug. 2; 85% Aug. : 65 Jan. 13] 8514 Aug. 31 
me Myers Tob 7s...-.-- 1944/A — 20,000 122 Sale |/122% 123 |123% 125 (122% rey 23123 Aug. 2512134 July 9)124% Jan. 13 
te tbh wvecénebibpends 951.F -A 71,000 100 Sale ||1014% Sale (101% 101%) 99% Aug. 6102 Aug. 99 44 June 1/102% July 27 
(P) Lorillard Co 7s.....-.- 1944;,A-O £13,000122 —____- 118. 120%¢;|119% 120 |119% Aug. 25 120% Aug. 119 July 24/124 Jan. 14 
theca eh oaeesecmsis 1951|F — A! 71,000,100 Sale ||100 10044)100 1004) 99% Aug. 7 10014 Aug. 9834 May 24|102 Jan. 19 
Mex Petrol Ltd conv 6s_..1921/;A—-O 20,000) 92 98 101 105 (106 Sale 100% Aug. 7,106 Aug. 9528 Feb. 26/110 April 26 
wat waamaSing wah erat = 3, i000) $8 ~aaiz|'9UN "Bose "Bbag "Shag sg Aug 10 “AST Aue ia 9B Mae al Bhs AMF 
at Enam pg is , -D, ‘ 90 93%|\| 924% 95 92% 94% Aug 94% Aug ar. 5 uly 
Nat Starch 20-year deb 58.1930. - J. _____- 80 .....| 83% -_-.- ide Fame pnt od Piaaligali FO 83 May 26| 85. April 6 
National Tube Ist 5s..... 1952;|M-N| 42,000! 97% ____- 9754 984) 98 Sale | 974% Aug. 9) 98 Aug. 96 May 27| 99% Jan. 21 
Hallway Stee! Spring a 221,000! 91 96 983, 9814/1023 Sale | 984 Aug. 6103 Aug. 90 Feb. 25103 Aug. 27 
way | 
Latrobe Plant Ist sf 58.1921\3 - J}; 5,000'95 96 || 97 97%! 9744 98% 97% Aug. 7) 97% Aug. 95% Jan. 8 984 June 10 
ter-ocean P Ist sf 5s._.1931|A-O, 5,000} 90 92 904% 92 90 91%| 90 Aug. 20, 91% Aug. 90 Feb. 10 Jan. 22 
Repub 1& 8 sink fund 5s_1940;|A-—O, 391,000| 904% 91 93 Sale bs wy | 92% Aug. 5) 9534 Aug. 90% Jan. 4 9534 Aug. 25 
Standard Milling 1st 5s._...1930)M-N 6,000; 86% 89 895, 91 91% Aug. 26) 9114 Aug. 89 Jan. 8 92% June 4 
The Texas Co conv deb 68_1931|/J — J; 480,000) 9814 99 ||100% Sale 110034 Sale* 100 Aug. 2,100% Aug. 97% Feb. 25)100% Aug. 31 
Union Bag & Paper Ist sf 5s’30\J - J; SE iii a ~anaw’ 3) ee Bo 80 Aug. 25) 80 Aug. 75 Mar. 24) 80 Aug. 25 
U S Realty & Imp deb g 5s 1924\J - J. 1,00 “hea 14 bowie 703;| 70 74% 70 Aug. 16 70 Aug. 66 Feb. 24, 76 Jan. 8 
U 8 Red & Ref Ist sfg6s.1931|J - J, 6,000... 20 ||____- 27% Sale | 2 Aug. 27| 26 Aug. 20 Jan. 5) 30% June 16 
U 8 Rubber 10-yr col tr 6s_1918/J -D 4 ‘000 aaa sale 101% 102% 10246 4 10234) 102 Aug. 3.102% Aug. 16/101% Jan 2|}103% April 30 
U 8 Steel Corp s f g 5s Apr pee M-N 1,191,000 100 Sale 102% Sale 10214 Sale | 102 24 Aug. 2.1025, Aug. 99% Jan. 2)102% Jan. 13 
Registered __..._.. Ape 19 963|M-N; 14,000 100% Sale |/102% Sale |__.-- -..-- 1102 Aug. 24/1023 Aug. 99% Jan. 4/102% June 4 
Va-Car Chem Ist 15-yr 1923, -D; 54,000 90 Sale || 95 95\%| 94% 96%) "95 Aug. 26) 96% Aug. 20) 89 Feb. 24) 974% June 21 
Western Elec Ist 5s Dec 31 1922|J -— J 54,000 100% Sale ||1005 Sale (101% _---- 110 00% Aug. 4101% Aug. 23/100% July 30:102 June 17 
Westingh El & M consf 58 1931)\J — J| 361,000; 90% Sale ||1053% Sale |105% Sale 108 Aug. 5 105% Aug. 7a 89% Mar. 1/105% July 31 
Trust Co certfs d ht a a 105 Sale |105% Sale 104% Aug. 5/1054 Aug. 13/103% June 21/1054 Aug. 13 
Conv 5s issue 1915 ____- | | SEINE bbe e cuvde 112% Sale |116 Sale |110% Aug. 23)119% Aug. 17/)109% July 27|119% Aug. 17 
10-yr coll trust uotes 5s_1917|A - O 8,000, 9744 98%4'|1003¢ _____| ee. cabs '100% Aug. 3 100% Aug. 1 98% Jan. 14/101% June 24 
Coal and fron Bonds 
ee 2 os “Renae: 1932)J -D| --.--.-- 85% 88 6 .. 5G) 0s eae hee. nba aneselenn ceed cash adnatin aehekhlbedheh Ahe eee 
ap are Jan 1926|M- 8 ads tee aa 77% 81 77 7814) PEPER Vs eee TR Fee | 75 May 10 78 May 8 
Col Fuel & I ve gues ts 58 1943;,P -—A Cee GS § scoot 90% .-.-- 90 92 | Aug. 33) 92% Aug. 3] 87 Feb. 18) 924% Aug. 3 
Col Indus ist .-1934|F-A MO Sohne Seeee 3° “76%! 75 Sale 7 Aug. 23) 75. Aug. 31] 70. Mar. 25| 75. Aug. 31 
Consol Coa: Md 40-yr 5s_.1950,J -D) __/_.. _____ O2%i|_-.-- OO notte Aczde sa tleed AR Fon 8834 April 15, 8844 April 3 
Consol Ind Coal M ist §8..1935|J-D| _._.. __... _..-_jl_- con nédeRte: ‘Guice PER Eh ge. | pecck Mackt aed Jachidittdeda amine 
Continental Coal Ist sf 5s_1952);P-A! __.... __-.. 99 ||._... ____-|____- 99 | ceca ag derma lc can cate Mdas suhelaieGae Midene 
Jefferson & Clearf 2d 56....1926))-D, ___... _.... ....||-_--. ___-- Redeger nah tpecr FI Paty Lp pucsih a aeeal in Sh del ainda ddtiehien imtous 
Kan & Hock C&C ist gu 581951/J - J) -.---- ---.. -2-22/|----- O60 Ficest.-. ace ee eo RRP ME BE TER 190 July 1| 90 July 1 
h C & Navsf 448A 1954)N - J) ------ -.--. 22-2 L||e---. -2--- | emneipgne je aR atic | I FS 98% Mar. 13/100% Feb. 17 
Pocahon Con Coll Ist sf 53 1957|\J - J) ___--- 4. 88 fi-... 86%, 85% aii Pavdwen ie davcinuoesihe cial 854 July 27| 88 Jan. 5 
Oe en & Fae let Se 1085/5 ~ J oudadh~aekee weentithdes scasttiae | toe. wade o I-35 ES ae zs 7 als 82 ane 43 
Trust Co certfs of deposit .._|__..- 6100 weave Bs 79% 85 78 81%! 79% Aug. ao ae ug. 11 an pr 
Tenn C I & RR gen 58....1951/J - J; 14,000 ____- s 10114 sealal 100% 101% 10158 Aug. 2 alton se Aug. 24/100 Jan. el101 34 July 14 
Birm Div ist cons 03-7721017 J-J, 7,000 100% Sale 10114 10234/10114 10134/10114 Aug. (3/1015 Aug. 24 99% July 27|101% Feb. 4 
Tenn Div ist g 6s..Jan 1917/A - O} 2,000 100% ...-.. 10144 102 101% Lethe 34'101% Aug. 24, 10154 Aug. 24|1004% Jan. 4/101% Mar. 24 
Cah C M Co 1st gu & 68.1922\) -D,; _____. MS dele 102° 106 _|__._- 06 a dh ghinedlénndan’ adadedbcute dochetldsstee,cbsene 
Victor Fuel ist s f 59...___ 1953\J ~ J oy oy  hree ee pe 4 liba asagtet ) gre | (See A ORR es en ae 
Va Ir Coal & Coke istg 5s_1949M-8 11,000 80 90 " 83 85 | 86 a7 | 8514 Aug. 13| 86 Aug. 27! 82 May 10) 8644 Mar. 31 
@ On the basis of $5 to the £ sterling. b On the basis of four marks to one dollar. d@ Full paid. ¢ Second installment 
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STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE 


Prices are on Dasie of 100-snare lots 


Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 























SALES TO SEPT. 1. - PRICES IN AUGUST. | RANGE SINCE JAN. 1. 

rice about || eo 

N ¥ STOCK EXCH’GE In Since | Jan.2 || , 

August. Jan. 1. | 1915. ! Aug. 2. Aug. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares Shares. Bid. Ask.| | Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & § Fe... 100) 71,900 536,607; 93 Sale || 100% Sale [1015 Sale {100 Aug. 23)1045% Aug. 11 + Feb. 24/105 April 19 
|. ee 100} 2'610 32,608 96 97% 97% 100 98% Sale | 98 Aug. 9) 99% Aug. 18 Jan. 65|101% June 17 
Atlan Coast Line RR-_100) 3,147 24,720)|..... 99 || 99144 Sale {103 Sale | 9944 Aug. 2/105 Aug. 18 98 Mar. 1 at: April 30 
Baltimore & Ohio... __ 100, 107,585 693,178 e874 Sale || 79% Sale | 81% Sale 78% Aug. 23) 84% Aug. 11 yea Feb. 25 Aug. 11 
Preferred .......__- 100} 5,825 80,990! 69 69% | 7054 Sale | 70% Sale | 70% Aug. 3| 71% Aug. 10 Feb. 23 733s July 27 
Brooklyn Rap Transit.100| 60,135) 280,115| 84% 85% 85 is Sale | 85% Sale | 83% Aug. 13 8714 Aug. 10) 8314 Aug. 13 April 21 
Buff Roch & Pitts_...100) ______ Se ee 65 95 | 80 BR Bette oats i SURES 45s adi wadab'ad | 80 July 20 090 April 1 
Preferred --._...... gO ie ce hdd Git i . ant BOE BUD Ripe cen oo cncalege <<a 0<bou ecko ewhnledseed_ senbie 
Canadian Pacific._.__ 100| 148,850 980,935)|155 156 144 Sale (7151 Sale |144 Aug. 2/158%4 Aug. 11/138 July 23\174 April 19 
Subscription oe ses} oe stods ancaliicaaes szcadinuaa® teghiiegs*=* <esres |. Re Ane Ye a Baa» I 
Canada Southern. ---- 100, 68 TR eonne cance | 54 54%| $ 36% ab4 Aug. 6.055% Aug. 19|a54 “Aug. 6/060 May 6 
Centrai of New Jersey - 100} bE beset 549)|____. 310 250 325 |250 OP has « «eb dds 1275 July 28)}325 Jan, 22 
Chesapeake & Ohio_..100| 53,620) 301,440) 40 41 | 4034 Sale | 4734 Sale | 4034 Aug. 2 “4714 Aug. 31| 355% uy 9| 4934 April 19 
Chicago & . Alton RR-- 100) 2'100 2,966)|___.. 9%||___- 8 | 10 «16 8 Aug. 6| 15% Aug. 25| 8 6 154 Aug. 25 
100 240! ..... 13%) 12% 25 15 25 22 Aug. 26) 22 Aug. 26/ 11% Poe: 27 Aug. 2 
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STOCKS—STOCK EXCHANGE. RECORD 
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STOCKS. viet dade tat shes PL | PRICES IN AUGUST. RANGE SINCE JAN. 1. 
ruce - 
N Y STOCK EXCH’GE| In Since Jan. 2 
August. | Jan. 1. 1915. Aug. 2 | Aug. 31. Lowest. | Highest. Lowest. Highest. 
Par| Shares. Shares. st) Ask.|\Bid. Ask.' Bid. Ask | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Chic Great West_.-.-.. 100} 14,825 67,054'| 10% 10% 12 Sale | 11% 12 114% Aug. 4| 13 Aug. iL 10% Jan. 4| 14% April 19 
ae 100} 17,400 91,712) 26 28}4|| 2944 Sale | 30 Sale | 29 Au 2} 33 Aug 2544 May 14 b+ April 19 
Chic oe & St aera 68,622) 529,594). 87 Sale || 8114 Sale |j83 Sale |j80 Aug. 21| 865% Ae i 77% July 26 April 19 
Rip TEMAS 3,525 22,254)..... 126 |/125 Sale {12114 Sale {121 Aug. 27|127° Aug. 11/1121 Aug. 27 130 Jan, 22 
Ch 0 & North West. 100 5,400 44,171}... _ 122 ||124 Sale |127 Sale |12344 Aug. 3128 Aug. 10 118% July 10)132 April 15 
ee ee | ees 461))..... -...-160 170 |160 170 |-..--- -----.|-..... --.__.]]163 July 90175. Jan. 30 
Chic Rock Is] & Pacific.100} 493,600) 2,153,452)..... ____- 13° Sale | 23% Sale | 13 Aug. 2) 2414 Aug. 23] 10% July 23 38% April 15 
Chic St ran M& O..- TR > pie bine 50}...-- 363 BeliS: 890 [$48 ° Be igs... -«ccdebale~.--.°aue<ee 2114 April 8/115 July 
Preferred _....-..--- 50 350}..... 150 {125 150 (125 135 |@130 Aug. 23.4130 Aug. 23/126 July 26|131 July 29 
Cin Pet es & Clev ptt 50 we heisl 6 +t e h hee seme alieaee- saine-! bine diie baldibe >= sien atcdlec---a.5uck J RL. ete 
Clev Cin Chic & St 100 500 2,692] 21 40 || 30 36 | 32 35 | 33 Aug. 9| 36 Aug. 10] 25 Feb. 23] 36 Aug. 10 
Preferred _....--.--- 100 500 4,395) 40 ..... 60 70 58 65 55 Aug. 27; 62 Aug. 19]| 53% Feb. 17| 65 April 1 
Cleveland & Pittsburgh.50) ______ Ds 6 cna 15544 -...- OO. ce eth so a ok oe et owe 157. July 7}a159 April 15 
Colorado & Southern. -100 600 8,060} 23 32 25 28 26% 28 25 Aug. 9) 28% Aug. 17) 24 Mar. 15| 32. April 8 
First preferred....- 100 300 2,700} 42 60 45 49 49 Sale | 46 Aug. 10; 49 Aug. 31/45 Jan. 18 53% April 5 
Second preferred...100) ______ 500] 32% 50 37 42 | 35 OF) Tse settasetbhlbnsz. tas. avd 37 Jan. 18} 4914 April 3 
GOS UE 8 ess] 8 tcasebalbdhce 006hed-- sia-bhanee aBabslaksusnsdeubbe ies. cdecce ent... cee 
Delaware & Hudson- 100 4,100 17,524140%4 142 ||144 146 |j139%Sale |j13844Aug. 31/149%4 Aug. 10 138% Aug. 31/153 April 19 
Del Lack & Western.- 50 170) 5,8281393 400 |I._... ____- 405 423 /415 Aug. 3' 415 Aug. 3//399% Jan. 6/429%4 April 10 
Denver & Rio Grande- Hb 1,620) 10,397) 5 Sale 3 5 4 7 5 Aug. 5| 614 Aug. 17] 4 Jan. 12} 9% April 20 
Preferred ....-.---.- 2,545) 30,195| 7 8%ii 8 Sale s 10 7 # Aug. 21 1214 Aug. 11 6% wy 9 % April 19 
Des M & Ft ibodge.222100 Se Hy ee aie at GS D. Ad-coledws = st RsweeE Is 654d) iis dec Feb. 3 April 9 
Preferred .......... . eer 1G ikes cebnn 2S. OR GB neban lS One ~ FG oe si nee. 2916 Mar. 11a37 April 6 
Detroit & Mackinac...100) ______ 405:80 ..,.- VO -cupchind +s SERA NON & we iL oo. 5 ale a70 July 23}a70 July 23 
Detroit United Ky-...100 305| 1,603}..... 68 M4}|- - - - - OF bins du 6314) 61144 Aug. 24) 62 , Aug. 17|| 5244 April 1) 62 Aug. 17 
Duluth 8S & Atlantic.100 700) 2,000}... _- 5 2 O° bites awe 4 Aug. 10) 5% Aug. 11] 2° July is 554 Aug. 11 
Preferred .........- 100 1,570) 3,020] 6 4 @ tise). gate 7 Aug. 16/ 10 * Aug. 12] 4 July 10 Jan. 18 
OP EEE PES IOS 100 352,660) 1,690, 356'| 213% 22 26% Sale | 28% Sale | 26% Aug. 23) 304% Aug. 11|| 19% Feb. 30% Aug. 11 
First preferred--.--- 100; 71,610! 345,475] 33 3444|| 4134 Sale | 44% Sale | 4054 Aug. 23) 455% Aug. 11|| 32% Feb. 34 46% April 19 
Second preferred--.-.100) 7,700 37,290) 26 9 3314 Sale | 35% Sale | 33 Aug. 7| 37 Aug. 11) 27 Feb. 27 April 19 
Great Northern, pref..100' 31,868) 284 ,431//11234 Sale ||118 Sale |118 Sale {116 Aug. 23/1207% Aug. 11/|112% Jan. 2 13354 April 19 
Iron ore properties er 395,250) 1,233,054'| 25% Sale ‘ Sale | 4134 Sale | 38% Aug. 23) 45 as 19/| 254% Jan. 2) 45 Aug. 
Havana El Ry, L & P.100 200 1,656 |... _- 79 LD reopee 88 | 84 Aug. 6) 84 Aug. 6/a71 Mar. 13} 84 Aug. 6 
Preferred ........-. 100 250 1, 780 Bids we 914%4)| 99% 100 +4 RES ape 100% Aug. 12)/100% Aue. 12'| 95 April 29/1003 Aug. 12 
Hocking Valley....-- TEE iesehl |). Abbess de aclttecs: MRE tals. | gO SE On Spe eR 112 April 15|118 April 10 
[ilinois Central__-..-.. 100, 4,336 23 17 107 Sale ||103% Sale 102 10434 10054 Aug. 21/104% Aug. 3] 99 July 7/113 April 19 
Interboro Consol Corp...) 58,050 TEM ics abana 2144 Sale | 22 Sale | 1914 Aug. 23) 22% Aug. 30/ 18% July 10) 2234 Aug. 30 
re eee 34,900 CUO Co oe. 74% Sale | 76 Sale | 7144 Aug. 23; 76 Aug. 3! 70 July 10; 76% June 24 
Interb-Met vot trctfs.100, 51,100] 1,548,620] 1114 Sale || 2114 Sale 21% Sale | 1914 Aug. 23) 22% Awe. 30) 105 Jan. 16) 24% April 29 
RTE 100) 1,400 643,481)} 50 51 75 75%) 77 ale | 7344 Aug. 16) 77 Aug. 31/|j49° Jan. 19| 77% June 22 
loge Central........ eon 2,580 7 6 12 6 Ba? Bide 4G ekki. be ka Soo! Saw ck 6 Feb. 4} 10 Feb. 16 
Preferred __--__.--- , a 180|....- 3 045° 88 130". (80 Teese. oesnsce Bb se oul Sieh. 18 Feb. 13) 18 Feb. 13 
KC FtS&Mtretfspref | ——- oe Backed ee i 4 te Bee ers MRSS A oe la60 April 1) 68% May 5 
Kansas City Southern - 100} 71, 400 231,585] 21 25 23% Sale | 26 27%; 237% Aug. 2| 2954 Aug. 12) 20% Feb. 24) 2954 Aug. 12 
Preferred ___..._._-_ 100| = 7,300 27/891 50 58 || 5534 Sale | 57% 58° | 5534 Aug. 2| 60° Aug. 11 54% Feb. 24) 60 April 20 
Keokuk & Des Moines.100)  _‘"" ims @ OS MW test eee. eee Pent: || 644 Feb. 15) 0634 Feb. 15 
OS eae MR 2 edd cekte: eo < ieee eee 30 Shaw he de eel duck ~ Weldinn £50 a. Ets cere 
Lake Erie & Western--100 200 6,660} 3 5 5% 9 6% 8 644 Aug 21) 44 Aug. 21'|| 5 Jan. 5} 95 April 21 
POETS 6 wo sccine MS cn dns 2,400} 8% ..... 17 21 18 De insted samc | Rashad Maeva’ 19 May 27; 2334. April 22 
Lake Shore & M So... 100) Sonisieel apoveceitven bbhorclnes-< cece Sheds heb ~ Ehss «Sa oeatbel « «4 lkksat ee see ane Ge 
Lehigh Valley........ 50' 61,250) 381,986|13054 Sale |/143'% Sale |1421%4 Sale |13914 Aug. 13;148 Aug. hi 129% Feb. 24, 1 Aug. i 
Long Island_----_-- 50, 3,325 FEE scwes bie 3134 | 3914 Sale | 3114 Aug. 9| 44 Aug. 25] 30 Jan. 11| 44 Aug. 
Louisville & Nashville. 100 2,856 56, 861) he 112 jj112 Sale |115 117 |110 Aug. 5/116 Aus all10434 July 8)125% April 20 
Meshattan, Railway... 169 706 6, 731 121 128 {126 Sale |125 129 |126 Aug. 2/127% Aus. 37 125 June 25,129 April 23 
Michigan Central.....100; _.....| § 134..... | ee ae a Bee ae OS eR Sie ee 2100 Feb. 8'a100 Feb. 15 
aoe & 5 Louis ..100 2,069 36, 654 Mehta 11 ||} 124% 16 | 13 14 | 14 Aug. 25) 16 Aug. 11/} 10% Jan. 11 1936 Feb. 13 
enc a-ecece 100 831 21,503|.-_-. 27 || 32 41 | 31 36 | 32 sas: 27| 37 Aug. 1 Jan. 18 Feb. 15 
M st P ‘& 88 M-.--.-. 100 4,344 34,474/105 108 {|/118 Sale |116 119 /|116 g. 241124 Aug. 11/106 Jan. 4 134 Aug. 11 
otnib«adeti> a 100 445 2,345|_.... 130 jj@132 Sale {120 125 {127% yo 10)}132) Aug. 11/123 June 8132 April 19 
Eel line certificates_; __ ___ 270] 73 82 70 74 70 TE lhixkéae cumen --.-. -.-.--]] 75 Mar. 3078 April 22 
Mo Kansas & Texas...100} 15,955; 338,450| 8% Sale 644 Sale 7 8 6 Aug. 2! 8% Aug. 7|| 5 July 16) 15% April 19 
referred -.......-. 100 4,9 72,813|..._- 26 14 17 18 Sale | 16% Aug. 21| 21 Aug. 5 4% July 19 40 April 5 
Missouri Pacific...... 100) 119,825] 1,444,573] 7% Sale 2% Sale 4% Sale 1% Aug. 16} 5% Aug. 25/| 134 July 27| 18% Apel 18 19 
Morris & Essex --....- 50 43 DE IeG on she 163° 166 |1614¢ 165 /|a160 Aug. 12\2162 Aug. 19/la160 Aug. 12 4180 ay 
Nash Chatt & St Louis.100 400 S431... 135 {113 120 |118 122% 120 Aug. 21/120 Aug. 10/120 June 23,126 Jan. 27 
yy Mex ee - 100 900)..... %s -T" at 14% Sele 14% Aug: 31 14% Ane. 31]] 144% Aug. 31! “ir Jan. 5 
seqcecces 1,700 5,875) 4 %4 Sale 6 ale ug. 2) 6 ug. 1 4% July 28 une 
NO Mobiles Chic;ptioo, 17700) 5,879 hee Daadnond Tighe ng Be. ote he * Pets Ber et ee 
4 Y Cent & Hud Riv..100) 87,665) 564,465] 84 85 || 88% Sale | 9174 Sale | 88 Aug. 23| 9214 Aug. 1i 8144 Mar. 192% Jan, 22 
af ~-y 1, L..-100 2,400 eae a ace = 3174 be 3074 Aug 3 33% Aug. 11] 30 ~June 29 264 oe +1 
First erred....- 130 Si oo dana 5 5 ug. 11 ug. 11] 75 Aug. 11] 75 ug 
Secon i aes arenas Bh, ad iatetie ain < 65 | 45 Oe to ek oe ‘! eR acackiig e me Sere 2. we te) tdole yee deme 
NT lea Wenn.iee ial a Neo--~ =-"""1Gi"~ 155° “liii” ibd faild” Aue ialelid” “Aue iakiia wean 3 ‘stik aaa’ s 
estern.. 32 Stik ae Abeba 111 120 |111 120 jall2 Aug. 14/0112 Aug. 14/4112 Feb. 24116 April 5 
N YN H & Hartford_.100 99,250! 621,283 54% Sale || 62 Sale | 67 Sale o Aug. 23) 6734 Aug. 31/1 43 Feb. 25 gi April 21 
N Y Ontario & West..100) 17,220 160,259 22%/| 2814 Sale | 2634 Sale 444 Aug. 21 29% Aug. 11|| 21% Jan. | 3 April 20 
N Y ner TE. chek « Me ones i Shand otblad chi SA elias Go cae b hid od Ge ka CO fous <6: dee cE he. ised eee, ee 
pO TE , rt ls deta naiias thas aeebed «bu bhenad Shae ehh daidi to en Nae ey Mate - we 
Norfolk. Southern. .--.- 100 200, 925}....- 25 15 20 | 17 26% @17 Aug. 25\a17 Au 154% May 5] 25_ Feb. 15 
Norfolk & Western..-.100| 16,900 69,548; 984% 100 |/106 Sale #106 )¢8els 104% Aug. 23/1094 Aug. 10 99% Jan. 4 109% Aug. 10 
None snpeeenets) 100 1,048 83 89 80 Se lee. * saualestiens 5th aR FEN Pe Est cee _ Jan. 27! 90 —_ 4 
orthern Central......50) _____ SU Atkal Shon hsO<4 doh olkes cu bb ob «bbadoe So osn Ki EGS - oi Dis bad an. 27,a84 an 
a ane & weeny Stak  siikslcos SER ae Ke eC? er ee | SRS eh ae ere oa anand Gutined 
orthern Pacific....- 56,430) 447,867/100 Sale ||10644 Sale |107% Sele 10454 Aug. 23'1107¢ Aug. 11] 991% Feb. 24 11254 April 19 
Pacific Coast Co.....- a Tae cuss ESTE Rees Hg 10494 Aug. 23)1107¢ Aug. 11 oa” Aoril 16; 67 April 1 
PES bitoadee So wuel) oo las a ae SR Libees sbub alts keh abuiiblnte os n- dthiia oscil: tat dee ea 
Pennsylvania - enceceres 0} 43,498) 384,885 /104}4 Sale |r106%4Sale 10844 Sale |10634 Aug. 2)1103{ Aug. ii 103% Feb. 24) 111% April 21 
Peoria & Eastern---..- 100 10 ite cs Ginna 6% 10 10 9 Aug. 13 Aug. 13] 4 Jan. 5 April 15 
Pitts Cin Chic & St L..100 1,825 5,484] 66  S hte 68 70% 72 | 68 Aug. 4| 72 Aug. 13/65 May ty 7 Jan. 18 
Preferred ........-.. 100 250 550)..... S08 Eies-« ae Fg 96 90 Aug. 24) 91 Aug. 10/90 June 19} 98% June 5 
Pitts Ft W & Chic....100) __ ___ 8 AMM! 5 dbieuiad ae Cuties TS ee Pe epee I eee al58 Jan. 22 a158 Jan. 25 
eM Moc .c.ccel ccctasusinaens asohalionece ook oldqennnt oietiacch «ete ee enc. soseesEibln« sees Geen 
Reading Company-.-. = 446,500| 4,856,940/14314 Sale 148% Sale 148% Sale 144 Mg Aug. 23/154 Aug. 11/|138% May 10 157% April 19 
First preferred_-.-... 51 (655, th ind 82% Sale Aug. 12} 83. Aug. 3) 81 Aug. 12| 90 June 12 
Second preferred... 30 500 11,765] 79 80 82 82% 83 31 Aug. 9| 8244 Aug. 12 80 Feb. 23) * April 19 
Rock — AJO..cuwiee 100 2,100 39,153 % Sale 4 3% 3% Sale Aug. 19 28 Aug. 27 yy July 135) April 10 
Preferred .......... 00; 12,400; 115, 510) a1% Sale 4 ly 34 Sale 3% Aug. 12 34 ¢ Aug. 31 ¥% June 21!) April 9 
Rutland, euierres.... -190 anata )* Gindth ditt. sched SS ak EY gee 8 Gee Diikin Dib 4» a! dab viel alll. arene PRAGA 0 50h 
bed ea jn. Dt Scenteehl Gude | ih «= Sita ws Ree an PE RR A PEE RS re range ie lo ane Neae & 
St Lo Fran..100) 11,650 82,705} 1% 2% Sale 544 Sale 454 Aug. 17| 6% Aug. 25]/ 134 Mar. 22, 7% June 26 
First sreferred oeee- 100 1,100 7,150] 8 12 104% il 7 Aug. 17 1014 Aug. 5) 7 Aug. 17) 124% June 28 
preferred _ 100 7,750 46,615} 2% 3% ‘- 61% Sale 434 Aug. 24) 7 Aug. 5] 3 Jan. 18; 8 Mar. 31 
St Louls southwest —- 100 800 4,500)....- 20 13° 10 1644] 124% Aug. 19} 14 Aug. 7|| 12% Aug. 19; 19 April 23 
peheebboon 100 ee a eee 32 ---.- 34 | 31 Aug. 13] 31 Aug. 13] 30° July 8 37 Jan. 21 
Seaboard Air nga 11,960 64,329) 11% 11%) 12 Sale | 14% Sale | 1154 Aug. 2) 1544 Aug. 11/| 11% July 31! 17. April 21 
Preferred .......... 00} 13,340| 83,344|..._- 38 || 31 Sale 31. Aug. 25] 35 Aug. 9]| 29% July 24) 42 April 20 
Southern Pacific Co...100| 204,100) 1,445, 554) 82 Sale || 87)4 Sale | 78334 Sale 854 Aug. 23) 9134 Aug. 11) 814% Feb. 5/ 95 April 21 
Certificates of interest _. 27 se einecqaral be haap vgn w 10554 Sale |10234 Aug. 21/105 % Aug. 31)| 94% Feb. 20 106% April 19 
Subscrip rects part paid_| _ Dia od ah ond GS pe Se, eR WE Gla oe d92% Jan. 25 d97% Feb. 3 
Southern Railway -...100) 38,725) 325, 555)|....- 14 14 Sale | 15% Sale | 13% Aug. 2| 1634 Aug. 11) 12% July 23. 19% April 9 
Preferred ........-.-. 100 6,400 68,804)____- 58 45 Sale | 48% Sale | 4444 Aug. 4 5 Aug. 10) 42 July 23) 63 Jan. 26 
ZY CEL Oe ey ae aan tan 65 80 a # TE be acnas, eudiitnlo ds «~ divdeRibeletthh a... > seinen 
Texas & Pacific...... 100; 13,650 63,615) 11 12 9% Sale 1044; 9% Aug. 21} 13. Aug. 11!) 8% July 34 17% April 19 
Third Ave new......... 51,118} 548,225) 3544 Sale || 514 Sale. 5312 Sale 50% Aug. 23) 554g Aug. 30) 35 Jan. 2! 58 April 15 
oledo Rys & Li ae, «188 dain’ :-' &tidiehice Pa TEE ht eee Se ee ee sae RES Capgraeine * | tein aires shee 
Toledo St Louis 100 200 2,275)... 34] 1 3 2% «5 3 Aug. 26] 314 Aug. 27/1 Jan. 6) 334 "Aug. 27 
Trust Co receipe. odiuteial - .0cahaaal | acide BM 33S Ledece soghnlecacce,euneen nonaos mane cautiiielh’ Malte de lonpakyconmniiie 
Preferred .......... 100 300 5,000] 6 x 54% 9 7 9 544 Aug. 11] 7 Aug. 21 524 ne = ai Jan. 23 
Trust Co receipts... .._| 200 este gene 6: 7 eho > teken 6 Aug.17| 7 Aug. June 15 
bh ont ceaag Tran. ooo 1,212 13,024|| 9634 97 90 91 |a92 Sale | 907g Aug. 14) 92. Aug. 30 90 jay 9100 April 19 
oe: Feo  <octibel Jitu atih ae eb bnelowoss obi stapind sheeh ols ot -- 4. ¢edeih 0+ 0+ divhsal iki deena 
Unton Pacifie.-.-----100 382,500) 3,298, 758, 115% Sale ||i128% Sale 131% Sale {12534 Aug. 23 134% “Aug. il 11534 Jan. 2134 & April 19 
Preterted .......... 3,720 49 961! a79% Sale || 80% Sale | 82% Sale | 80% Aug. 2 8214 Aug. 31 Mar. 1) 82% Aug. 31 
PS Ba re CE VR ea TE Sree er rh 37% Feb. a4) 3 3h April 21 
United Rys Investment 100 103,100 187,145] 7 8 17% Sale | 25 Sale | 17. Aug. 10| 26 Aug. 31] 8 Jan. 5) Aug. 31 
Preferred .......... 100) 43,400 127,325] 22 2334) 3444 38 40% Sale | 31 Aug. 23) 42% Aug. 7 21% Mar. = 42% rem) 30 
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PRICES IN AUGUST. 


RANGE SINCE JAN. 1. 








Wisconsin. Central_...100 
Industrial 
and 
om my 


eet ted Copper. 100 
Amalgama pper- 
Amer Agricul Chem- -- 2 


ee 

ee 
<n 

ee 


Preferred 
American Cities pret 100 
Am Coal of Alleg Co...25 
Amer Coal ucts. - i00 
Preferred __.-.--..-- 100 
American Cotton Oil..100 
Preferred - ..--.-.-- 100 
American Express. .-..100 
Amer Hide & Leather- 100 
Preferred _....----- 100) 
Amer Ice Securities_..100 
American Linseed-_...100 
Pref 00 








Preferred -......-.-- 
Am Smelt Sec, pref B_100 
Amer Smelt & Ref aan... 29 


Preferred, new 00 
Amer Steel Foundries. 100 
American + Refin_ = 


eee eee 


eee ee ere 


Pref 00 
Am Writing Paper, pf- = 


Anaconda Copper--.-.-. 
Assets Realization.-_-..100 
Assoc Merchants Ist pf - 


Beles i Mining--.-.... 
ehem a ae Corp. is 


Bu 
Butte & Sup Cop, Ltd-_.10 


Calif Petrol vot tr ctf_- 100 


Preferred _........- 
panes ed tere tod 
quaesel tral Coal & Coke-..100 


Coe Pee 100 
Cent oat & & Amer Teleg. = 
Gluett, _Beabody & Co: ioo 


Tunn 
Consolidated Gas N Y. 100 
Consolidation Coal. ..100 

Continental Can tne. 100 


‘yy eben i 
Detroit Edicon .--~~~-100 
istillers’ Secur Co = 


Se te 


or... "25 
1 


Inspiration Cons Cop__20 
Int cop vt c..100 
8 @ncocs 100 


erred v 
Int Harvester wd N J..100 54 ‘050 







4,06 
194, 407 118% 117 
215 220 |\220 














9 12 

3 4 

30 3=- 889 
01826 %4 Sale 

34 37 
“891% 91 

331% Sale 

1 84 

87 97 |100 
Ona 136 11159 
25% Sale 








“ie a3” 111483, 
104. 105 ‘iiis— 
39 
91 97% 

Be 97 
ae i 

4 
20% 21 
7% Sale 
... 25 
23 Sale 
95 97 
4 6 
ir 33 
78 80 
56 Sale 
99 100 {1107 
hence! awit 103 
26 32 
102 105 {1107 


77 7 


5 iy 
ay \y Sale 90074 7? 








‘ee 69 

Sn scare eciee 

i astnante 48 tas 
ee 103 105 
iste eis 90 . 
ieee Ses eran 114 

11% 12 

Pihwe adawe $22% Sale 
nieespeipe 

“28% 33 4 

160 165 275 

107. _ 110 108 
koma sein 1h Sale 
82 Sale os Sale 
| 85 90% 103 








$4413 “4533 
$1654 Sale 
aioe 12 
aaa 20 
, an 
we ii6h 
wo 73 




















Se ee 


60 67 
1214 Sale 


10144 103 
5 eh 0374 106% Sale 





ee ee eee 





27 
$53 











51 
92 95341110314 104% 


$6134 Sale 
160 190 


15 110 
112 117/}1a117%4Sale 
$334 TY 





9% Jan. 
25 Jan. 


ca June 


Jan. 


20'\4110 qan- 


| 21% _ 
~"7e" May 29| 2ic. June 3 
4/13134 April 30 


113% Jan. 


40% Jan. 
88% Jan. 
8 Jan. 


1365 Jan. 
a40 =«6June 


1826 ey 
May 


38 Jan. 
|| 93 Mar. 10 
86 April 
rte 


2 ood Sule 
legié? June 25|$24 july 
9024 April 29) 99 
5 Aug. 27/0605 5 
Mar. 24; 60 June 


Mar. 


Jan, 2 


‘a114 Jan. 
$16% Jan. 
5% Mar. 31) 24% Aug. 30 
8 Mar. 15) 42 Aug. 28 

















Feb. 

May 10/$79 
8 July 26) 21 
30 July 26) 54 
5| 83% April 16 
Feb. 20| 46 Aug. 19 
7:106 Aug. 26 
6'a127 July 31 
6| $49 3% Apa = 


Aug. 19 
Aug. 16 


Price about 

Jan. 2 

1915. Lowest Highest. 
Bid, Aek.||Bid. Sale Prices Sale Prices. 


. 22)100 Aug. 
7|$40% April 22 
4674 Aug. 12 

Aug. 12 


79 % aes 33 
Aug. 


- 37 9534 Aug. 


6| 66% Aug. 
oA » 





19 Mar. 2 és April 16 
75 Mar. 16/100% Abril 16 
3% April 14 m. Aug. 3 
21% May 27 Mar, 31 
8 Jan. 19 33 May 
56 Jan. 2) 844% June 14 
100 Jan 4|108% Aug. 10 
144 Jan. 16/165 April 22 
103. Jan. 19)10634 April 26 

24% Mar. 5) 58 Aug. 
9914 Feb. 24/114 April 23 
Feb. 5|11544 June 10 
58 Mar.18\a65 July 
116 Jan. 4/1244 June 17 
2218 May 14 April 22 
= Jan. 4/109 May 
7 Mar. 6) 38% Aug. 17 
1 Feb. 27! 9434 Aug. 14 
July 3 15 April 20 
182436, a a 8$39 Soe 2 
April 10 
265% Mar. 3) 85 July 27 
92 Mar. 9/106 Aug. 
$14 Feb. 5) $2 April 17 
464% Jan. 2/311 A 
91 Jan. 2/180 A 
40 Aug. 16) 42% Aug. 17 
80 Aug. 16) 80 Aug. 1 
118 Jan. 5/1324 April 30 
23 May 14/439 Jan. 19 
A 9| 82 April 29 
4% Mar. 12 1 


7% 
4 Hi April 1g 


20)10834 Aug 


4| 94% Aug. 
5|104 Aug. 
2} 19% Aug. 


5| 85 Aug. 30 
2; 49 
10} 92% Aug. 
10|106 July 
25|125 July 
109 Aug. 2 
8| 95% Aug. 
eb. 54116 a= 


May 


20 Mar. 13 A. — 
165 Jan. 26/300 
106 Mar. 1/110 
138 Mar, 3/178 

2 Jan. 2/224 

90% Jan. 4110 yo 
24% Jan. 7] 64% Aug. 


a April 19} 91 June 14 
175 goes 35 
112 

3 
2 











¥y May 26) 2 is April 30 
June 28} 6 

4| 29% Aug. 28 

of 46 Aug. 31 


to 
— 
an 
Le] 
oe 

i=] 

-_ 
@ 


0 
39% Jan, 21 


82 Jan. 20)170% July 12 
7\|118% July 12 
4| 54% April 26 
98 April 22 
a100 Aug. 14 


4% Feb. 19) 9% Aug 
19% Jan. 42% gH aor 
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PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
STOCKS. co ae a 
N Y STOCK EXCH’GE In Since Jan. 2 - 
August. | Jan. 1. 1915. Aug. 2. Aug. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
International Paper---_100 19,150 72,825], 7 8 9 10 11% Sale 9 Aug. 9} 11% Aug. 30) 8 Jan. 6; 12 April 19 
Preferred ____...... 100 6,250 43,320)| 33 34 3814 Sale 39% Sale | 37 Aug. 7| 3934 Aug. 30]/| 33 Feb. 24) 43 April19 
Kayser & Co (Julius) .100 400 4,489))_.__. 84 78 77 83 76 Aug. 24; 78 Aug. 7|| 76 <Aug. 24) 88 April =. 
lst preferred__.__-- ae 715/103 = Lk WW “252; Pee 280. Saas. oe = Seed banabcn ~<coawa 07 Jan. 13)109 April 19 
Kings Co Elec Li & P-2 100 97 Se 124 125%4\a125 Sale |a123'4Aug. 20) a125}4Aug. 17|}4120% Mar. 22 a125}4Aug. 17 
Kresge ( ‘YU «” See 1,350 20,875)| 94 9834/|130 145 |150 170 |137 Aug. 3/160 Aug. 24) 99 Jan. 18 160 Aug. 24 
Preferred... -...-. 310 3,710)}10014 _____ 105 110 |110 112 |110 Aug. 12/110 Aug. 12/1054 Feb. 15,110 June 12 
Lackawanna Steel-.--1 96,460) 170,947)... ____. 50 Sale | 70% Sale | 50 Aug. 2| 72 Aug. 30) 28 Jan. 7| 72 Aug. 30 
Laclede Gas (St Louis) .100 3,112 16,286)| 88 92 99% 101 /|103%4 Sale {101 Aug. 4/103% remy 31); 92% Jan. 15)106 April 13 
_< yers Tob_.100 555 8,181/|\204 215 215 225 |220 223 |222% Aug. 3/229 Aug. 10/207 Jan. 9/231 #£April 22 
didieks ihe cinerea 100 368 §,882/|_.... 115 116 120 |116 118%|118 Aug. 21/1184 Aug. 30/113% Jan. 5/119% Jan. 21 
Loose- Wiles Bis tr ctis_ 100 216 6,291) 26 30 17 19 18% 20 19 Aug. 13) 19 Aug. 13) 16 Feb. 23) 31 Jan. 11 
age as aledih 300 4,260/|100 103 90% 92% 92 90% Aug. 16; 93 Aug. 24)| 86 Feb. 20 105% Jan. 13 
Second preferred...100}  -.- -- 1,110)... 9434]|_____ 8 ORRIN eae em AAs SER Age eee 60 June 15 Mar. 13 
P lard Sse aieeasien 1 600 7,398)159 170 168 170 |168 180 |170 Aug. 3)176% Aug. 14/165% Jan. 6 184 Mar. 
ainthinede 1 134 4,461)|_____ 111 _.--. -----|110 —----|115% Aug. 30/115% Aug. 30)}1124% Jan. 6/118 Jan. 19 
Mackay Companies. -..100 565 5,675) 70 75 70 79 70 79 6 Aug. 9 761% Aug. 12|| 725g Jan. 11) 82% May 6 
erred _.......-- 990 ,068)|__._. 68 64 6634) 663% 68 66 Aug. 6) 68 Aug. 9) 65 Feb. 25 69 %4 Jan. " 
Manhattan Beach....100) -.-..-|  300/_.... ____. 2 9 1 eb isc Nae ete en, nos ama 2 Feb. 9 Feb. 
M ttan Shirt......100) - _...- cee oe See) EUR SS 5 SERRA SOR Ts pi cla MPN Sees 50 Jan. 28 69 April 93 
Preferred _.........100) ___.-- OO ik. uk 20096 806 :40G SOR AS ose) ai ee cs cc cee 101 April 27|103% June 10 
Maxwell Motor tr ctf. 100 98,105; 575,230) 15% Sale || 34 Sale | 42% Sale | 31 Aug. 9) 49 A 17/ 154% Jan. 6) 58 _ April 14 
ist preferred trctf..100) 45,240) 358,186) 43% Sale || 82% Sale | 9014 Sale | 821% Aug. 2) 92% Aug 18 4334 Jan. 2) 9254 Aug. 18 
2d preferred tr ctf _. 100 54,275 419,865)) 18% Sale 30% Sale | 35% Sale | 30% Aug. 9) 40 Aug 18 = Jan. 6) 44 May 5 
M t Stores___.. 100 1,075 10,710)... 56 5 Sale | 35 45 35 Aug. 2) 38 Aug 6) 3 July 26) 56 Mar. 2 
alls ns banat te 100 400 4,45 l-c--- 96% 5 98 94 96 95 Aug. 16) 96 Aug 11 94% ‘Apiil “7 98% Mar. 15 
Mexican Petroleum...100) 372,630) 1,830,363) 5214 55 74% Sale | 84% Sale | 74 Aug. 2) 8734 Aug. 19) 51 Jan. 97 ~#©April 26 
dauis has oi deabs0' ol 3,500 14,769) 69 6 Toa 82 78 Aug. 5) 86 A 30)| 67 Jan. 18 94 April 26 
pete oe aor ae aa 45,790| 487,837/$17 1714)\2$2634Sale |$26%4 Sale |$2414 Aug. 23/$2744 Aug * $174 Jan. 6\$29% April 26 
oline Ow ist D ~~. eee ee Te REE AA | OE oe Oe Si ee OR aoe Coa ete 
Montana Power---.--.- 100 11,000 99,499))_____ 42 46 4844) 55 Sale | 48 Aug. 9) 5534 Aug. 30} 42 Jan. 4/] 55% April 23 
encima ow, 100 850 13,211}... . 100 100 102 |105 Sale {102 Aug. 5 106% Aug. 30; 99 Jan. 29)10634 a 30 
National Biscuit... - 100 900 22,583 /11814 121 118 12244)119% Sale {118 Aug. 3/122 Aug. 14/116 April 3/132 Jan. 22 
erred ___....... 100 500 eee. Se 122% Sale |120% Aug. 30124 Aug. 13/119 ay 25 7 Feb. 3 
Nat Cloak & Suit ----100 17,100 | ORE ee 71 #74 | 82 Sale | 71 Aug. 11) 90 Aug. 27 68 Mar. 25 Aug. 27 
ROE 1,165 nthe enced 105% Sale |___-- 108 |104%4 Aug. 20109 Aug. 2710034 Mar. 27 109 Aug. 27 
Nat Enamel & Stamp- 100 75,635) 279,690! 934 1014)| 25% Sale | 27 Sale | 2254 Aug. 12) 2934 Aug. 25| 934 Jan. 4] 2934 Aug. 25 
BNO. oncancawé 715 3,325) 78 90 86 90 89 Sale | 87% Aug. 9) 89 Aug. 16) 79 April 1; 90 July 27 
National Lead_._...- 100 43,810 382,469) 43% 44 63% Sale | 64% Sale | 60 Aug. 21| 68 Aug. 10/44 Jan. 4! 703% May 1 
Preferred -.--...... 100 1,120 8,397/|104. 107 109° 110 |j112 1124109 Aug. 9 j11234Aug. 28/104%4 Jan. 4/112% Aug. 28 
Nevada Consol Copper..5 19,340)  232,439.$11% Sale ||$14% Sale ($15 Sale |g14 Aug. 23 $1514 Aug. 30 $11% Feb. 24|$16% April 27 
New York Air Brake..100) 182,725 377,474) 59 @ ||110% Sale |144% Sale |109}4 Aug. 2,151)4 Aug. 27) 5644 Feb. 27|/15144 Aug. 27 
New York Dock....-- | RST? Bee shesa | sleek nomad xining ak’) dmc Eee ee ea biden ik gene eabhedite ba,dehi ditkane 
Preferred ...<....<+s ERS SS, a Se RS A GRP ARE Say OT a RR CO. peers Mant ere 
No Amer Co new stock.100 49,410) 6744 68%|| 70 Sale | 72% Sale Aug. 2) 75% Aug. 19} 81 April 21 
Ontario Silver Mining-.100 17,849) 3 2% 3% 3 4 2% Aug. 11) 4% Aug. 25) 23) 45% June 12 
Pabst Brewl Bagi Rea Ee ari ep, i oS pee fe Ree OE gio: bt, TR te Rae SERIE SRE ene ap Wrcgh  1 lend 
Pacific Mail SS__-.--.-. 100 169, 750) 19 21 32 Sale | 33. Sale | 29% Aug. 23) 38 Aug 17} 38 
Pacific Telep & Sele. 5S 21,814) 23 27 28 31%) 36 Sale | 29% Aug. 4| 37% Aug 11} 39% Apri 18 18 
Preferred __......-- "290, hbaee 89 92 94 2 _ 5 a a ee Pity et 15}a91 
le’s Gas L & oie. 100 32, 313 116% 117 117 119 /|114% 116 /|115 Aug. 24;:117 Aug 10) 123% April ; 
Pettibone “Mulliken ..- 100 15 1425 2 60 65 | 55 70 | 60 Aug. 28| 69% Aug 5} 75 July 17 
preferred --...-. 100) BO) ...-- ...-- 90 95 | 91 95 | 91 Aug. 23) 93 Aug. y 14| 93. Aug. 20 
Philadelphia Co(Pitts)_ 50) 72 208 ARG BES 74 77 |j88% Sale | 73 Aug. 4/ 90% Aug. April 7} 90% Aug. 28 
Pittsburgh Coal of N J.100 411,295) 15% 1634|| 25% Sale | 34% Sale | 24 Aug. 7| 38% Aug. an. 4/ 38% Aug. 28 
oe ag ee 118,875) 83 | 92 95 |102%4 Sale | 93 Aug. 7/10634 Aug. 4|10614 Aug. 28 
pisearge Ses ~ pret...100 2;040)_____ 63 10: Gee Mics cA 90 Aug. 13| 92 Aug. 12} 92 Aug. 4 
SR 698,402) 33% Sale || 50 Sale | 5934 Sale | 50 Aug. 2) 67 Aug. - 6 67 Aug. 16 
ncn nihaonon te 0145). 2... 99% 10034/100% Sale |100 Aug. 24/1011 Aug. . 10)102% Jan. 25 
Pub Serv Corp of N J. 100  Seaiabeaggtaet ei 100% 107 |100% 107 |100% Aug. 24/101 Aug. 20|110% April 2 
Pullman Com see 37,814/151 153 (||161 Sale |159 Sale {156 Aug. 23|164% Aug. . 165167 June 14 
Quicksilver rama’ 65,335) 1% Sale 2% 3 3% 3 3 Aug. 7) 4% Aug. -15| 4% Aug. 7 
Preferred __....-.-... 35,380) 1% 2 3% Sale 4 Sale 3% Aug. 2) 5% Aug. .29| 6% June 15 
Railway Steel Spriag- 100 232,205/|_..... ....- 36 Sale | 3834 Sale | 35% Aug. 2) 441% Aug. 6| 44% Aug. 18 
aR nh ee 3,725)|_.... 90 88% 91 93 | 91 Aug. 26) 94 Aug. 8674 April 12} 95 April19 
Conso Copres- a pet 783,198/$151% Sale |\$23 Sale $22% Sale |$21 Aug. 23)$24 Aug. 2 $20%4 April 26 
blic .s Steel_ 100) 987,555) 18 20 43% Sale | 43 Sale | 38% Aug. 23) 47% Aug. 1} 47% Aug. 17 
erred _......... 100 1904) 76 95% Sale |101% Sale | 95% Aug. 2/102% Aug. 30) 102% Aug. 19 
Rubber Goods Mfg pf- = OS Pe MM FRO eT ONS ibe ES SRC ee Ga batty ie eae 
Rumely (M) Co-...... 384,412) 4 Sale 3% Sale 5% Sale 3% Aug. 2} 14 A 22} 14 Aug. 13 
ogoegehpes 141,240/__... 19 8% Sale | 10 Sale | 8% Aug. 2/ 18% Aug 20| 18% Aug. 12 
Sears eee & Co..100 73,501/184 Sale ||147% Sale |154% Sale [147 Aug. 3/159 Aug. 17|209% Feb. 1 
so nse thiol 3,284/)_._.. 121 123 124 |124% 12434:124% Aug. 6/1244 Aug. 4/125% Feb. 19 
Sloss Sheffield Steel&l1. 108 152,793)) 213% 24 42% Sale | 53 55 42% Aug. 2) 56% Aug. 6| 56% Aug. 19 
nies aici ilies idaed ATG Ae 90 90 95 89 Aug. 24| 93 Aug. 6| 93 Aug. 16 
80 Porto Rico Siigat=—* 100 RE Aen aS 65 75 |a77 Sale | 75 Aug. 6/100 Aug. 16;100 Aug. 27 
Preferred _......... 100 beta tia 84 100 ee A pee Ree. EY 4) 93% April 12 
Standard Milling----- 100 21,043) 42 45 55 5644) 54 56 ' 55% Aug. 23) 56% Aug. 23' 56% July 14 
Preferred __.....--- 7,286)| 66 6844); 71 74 72 73%4| 72 Aug. 5) 73% Aug. 17| 73% July 13 
a Corp (Tie) 100 1,115,296) 3534 Sale || 84% Sale |j108%{Sale | 8214 Aug. 3/120 Aug. 2/120 Aug. 16 
ae denned 25,319) 91 Sale ||100 10244)104%4 Sale {101% Aug. 4/107 Aug. 2}107 Aug. 17 
Tenmeasee Cop Go- 25 714,569) $3214 Sale ||$37%4 Sale |$54% Sale |$37%4 Aug. 2/$65 Aug. 24/$65 Aug. 26 
Texas Co (The)-_--.-- 115,274)130 13434/|133% Sale ad Sale (133% Aug. 2|157 Aug. 14/157 Aug. 30 
Subscription ag FOC dncd cccculiannces woud 1zauke f133 Aug. 3/f148%Aug. 14/f148 4%Aug. 30 
Texas Pac Land soem, hs 666) 96 _.... 105% .---- 1054 as pile LLP Obed welilligln bisa Gin made 1 30|105% July 12 
Tobacco Prod Corp. iferioo TS es 97 99 97 01 97 Aug. 3/102 Aug. 14|102% April 16 
Underwood Typewri c; | 70-2 TF * eee 81 Sale 75 Aug. 9] 81 Aug. 23| 81 Aug. 31 
aonetndane 1,190)|_._.. 102 97% 105 |100 Sale {100 Aug. 31)100 Aug. 22/105 July 26 
Union Bag & Paper=22100 89,350)) 4 6 5% Sale 7% Sale 5% Aug. 10| 8% Aug 4| 8% Aug. 13 
Preferred _......... 8,965)| 20 31 23 27 27 28 25 Aug. 10 A 13} 30% April 6 
United Cigar e+ oe 10,545)| 40 42 43 48 42 45 43% Aug. 19) 45% Aug 25) 51% April 19 
Preferred __......-- 1,930)) 9744 100 101% 103 99 104%/103 Aug. 3/104% Aug 19|105 Feb. 11 
United Dry Goods Cos. 100 pp Slt ae | Ky Beer: GO. Lv eGs eee Ge Dee och adulanckebiocaded 26) 59 ar. 3 
DE temwbaded 4,923) 35 50 58 60 | 58% Sale Aug. 23) 58% Aug. 12 ae 4 April 15 
Us ioe [ron Pipe & F. 109 88,017/ 8 Sale || 14 16 | 21 Sale | 15% Aug. 3) 23% Aug. 2 
BERR AER 10,615))..... ...--.}] 30 40 39 46 39 Aug. 5) 47% Aug. 3) 47 = ‘ 13 
U 8 Express_._...---. 8,045)... .. 75 55 66 64 67 62 <Aug. 11) 67 Aug. 27| 73% M 9 
U 8 Indust ist Alcohol. 100 192,880) 15 25 57. Sale | 713% Sale | 57 Aug. 2) 76% Aug. 76% Aug. 25 
Preferred _.......-.. 11,590))..... 75 94% Sale | 98 99 93% Aug. 20} 98 Aug. 26} 98 Aug. 27 
U 8 Realty & Improv.100 9,440)... _. 51 36 38 36 38%! 33 Aug. 19] 39 Aug. 19} 50 Jan. 12 
U 8 Reduc & Refg-.-_-.100 Wee nade cncedlacash bees 3% Sale 2 Aug. 26) 4% Aug. 14 April 26; 10% June 14 
Preferred _......... 100 DI EUAekd® a adialloansintaimeaa 4 6 8 Aug. 3) 6% Aug Ap 9} 10% June 14 
U 8 Rubber-_-_-....... 100) 907,748) 51 454 Sale | 49% Sale | 45% Aug. 2) 54% Aug. July 24) 74% April 14 
erred..... 100) Sa 100% 10234||102% Sale |103 Sale |102% Aug. 2/105 Aug. 24/110 April 9 
Second preferred....100}) -.....|  100)/_.... ___-_|]___/ 2 7 Reb iin GLE Adlets Sta ddindé sandwe Feb. 1) 76% Feb. 1 
United States wenn 3,495 ,284)13 643,512 49 Sale 667 Bale 75 Sale Aug. 2) 77% Aug. 1| 77% Aug. 18 
Prefe: cas coadaibgad ,095)|104%4 10534/|211154S8ale |j11244Sale [110 Aug. 23'j113\4Aug. 1/113% Aug. 10 
Utah Copper_........- 188,130) 1,787,835)|$49 49 seen Sale Sale Aug. 23,$69%% Aug. 6|$73 April 26 
Va-Caro na Chemical. 100 198,165))_.__. 15 3614 Sale 39% Sale 32% Aug. 23) 41% Aug. 4| 41% Aug. 30 
Preferred _......... 18,245)).._... 80 108 ° Wee Soba. sued 100 ug. 23/102 Aug. 6|102 July 31 
Va Iron Coal & Géiké= “100 De bsoce coocu 48% Sale | 5744 Sale | 48 Aug. 2) 64% Aug. 9| 64% Aug. 18 
Vulcan Detinning-.... 690))__... 11 5 eg TEES 7 Aug. 11) 7 Aug. Jan. 21/15 June 
Preferred .........-. Se GR add citi lho on chen dducl diwali 21 Jan. 22) 35 June 14 
KR RTS eS I RRR Perch ae ERT a ERG 112. April 16)/112% April 6 
Wells, Fa reas... 100 13,877|| 76 82 98 Sale |106 1 98 Aug. 2)110% Aug. 11) 77% Jan. 6 tess Aus > | 
estern Union Teleg._ 100 135) 57 Sale || 68% Sale | 74% Sale | 68 Aug. 2) 75% Aug. 31) 57 Jan. 2 Aus. 31 
Westinghouse Air Brake.50 Di 334 ne walle chee Ebasnlsdnn oe 280 Aug. 19283 Aug. 28/280 Aug. 19 283 ug. 28 
West’gh E & Mfg assent.50 5,492,809) 6744 Sale ||111 Sale (11534 Sale {109 Aug. 23 120% Aug. 17|/| 64 Feb. 24|1203%4 aa. 17 
First preferred... - 50) 3, oe 118 130 131 |135 144 |181 Aug. 3)136 Aug. 12/117 Mar. 12 136 Aug. 12 
an -Bruton-.-.- 100 Eonses 280 233 280 (233 280 |...... ..22--/...... ..---- 23244 April 6:255 May 10 
sengunieitarae 100) sacpelmcwse 138 210"? 300° 1900: MED E ese oe acstBedi canbe aslincbile tenses 
Wiecrenes ae oo 177 878) irae. fe: 136 Sale |180 Sale |135 Aug. 2196 A 13|| 87 Feb. 23:196 Aug. Hs 
SPWUAE FOR 11,605)..... .....||1024%4 103}4/106% Sale |103%4 Aug. 3 107% Aug. 30| 96 Feb. 1310714 Aug. 30 
Woolworth (F W)22- 1100 96,545) 90 92 ||103%4 Sale |j106 Sale |103 Aug. 2 7108i¢Aug. 17) 90% jan. 611134 April i 
AME SEY 1 86: 6,740/113 11434/|122% Sale [120 124 |129 Aug. 3124 Aug. 21/115 Jan. Aug. 21 
@ Less than 100 shares. ts. cEx-div. 6 hts. dist e aa paid. Full g 3d | stock div. Quoted - 
dividend ,— by the month up end ble bo whee this date. 3 itamped pd. ~ n peceipes. 8 Per aas.” o ath paid. wF paid. Ses 














NOTICB.—All bond prices‘are-now “and interest” except’ where marked “f” and inconre and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 
1. In the follo thirty pages of os are given for all the more important securities listed on any 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
desue. As the New York Stock Exchange 1 with Jan. 2 1909 to quote all bond prices ‘‘and interest,” we have adoptew 
the same method, and no | r employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued 
Interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3 The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always ‘“‘flat,”” and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are. merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M”’ for mortgage, “‘g”’ for gold, “*g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons” for consolidated, ‘“‘conv’’ for convertible, “‘s f” for sinking fund, “‘l g” for land grant, “‘op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 










































































Bonds | Bid. | Ask. Bonds Bid. | Ask. Bonds | Bid. | Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md | Buff & Susquehanna RR Corp— 
Bonds of companies consol’d are Baltimore & Ohio— Ist 43 Dec 30 1963_...-.. J&}) 68 70 
often under the consolidated name. Prior lien 34s g 1925_._.J&J} 8834; 894 |Burl Ced Rap&No—SeeCRI&P 
Adirondack—See Del & Hudson lst M 4s g July 1 1948_.A&0O)} 86 87 | Burl & M. (Neb)—See C B & Q 
Akron & Barb Beltg4s'42_J&D 90 94 Conv 444 81933red 1923 M&S; 85 86 ||ButteAnaconda& Pac5s’44F&A _..-. 96 
Alabama Cent—See South’n R. 444% notes June 11917_J&D} 99 99 % |California N W 5s 1928 gu-A&O 1003} 2... 
Ala Gt South Ist 5s Dec ’27_J Oe Ace. 4 % notes June 11918_J&D|} 98 98% |Cam & Clear—lIst 5s g si JJ) 103 105 
Gen M 5s Dec 1 1927 £..J&DU/_.-.--| ----- Eq g 4%s 1916-Feb ’22_P&A/54.55 4.40%||_ Gen M g 43 1955....-..- P&A 90 92 
ist cons g 5s 1943 Ser A_J&D| -.-.-- 98 Eq 44s 1916-1923 .._.- A&O v4.55 % 4.40% Canada Southern— 
ae 7488 ov’15May’16M&N\b4%%%; -.---|| Pitt Je&M div3i4s g’25M&N 8434 ---.-. || Cons gu g 5s 1962 ser A-_A&O) 102 102% 
Belt Ry of Chatt 5s 1945_J&J) ---..- Ss Sow Pittsb Lake Erie Va— |\Can No—Land gr 4s 1919_F&A) -.--. kl 94 
Ala Midland—See Atl Coast Lin! | Refund gold 481941._.M&N 78 785 lst con deb 4s 1930 gu_J&D3U/_.. .. kl 80 
Alabama N Orl T & P Junc— 8S W div Ist g 3443 1925_.J&J| 8644) 87 Coll tr 5% notes 1917.. M&S 98 98 54 
“A”’ deb 5s g°40 red ’10_M&N //..-.-- kl 95 Central Ohio— Can Nor Div 43 1929 gu.P&A| -....| -.._- 
“B"’ deb g 5s '40 red 10. M&N| /f_.--- | oseees Reor ist cong 443’30M&S| -.--. 100 Eq 44s various_.....-.-.-. 664% 6% 
“C’’ deb g 5s Nov 1 1940_A&O //_...- LE Sanaa ones Monon Riv istg5s 1919 F&A) 95 | -.... Manitoba&SE ist 4s£°29 P&A) ...-. ae} « 
Ala Tenn & Nor 58 1956__.A&O, .....| 95 Ohio Sivhe is 5s'36J&D)} 101%) --.--. Winnli Term g 4s'39gJ&J) ...--|  ..--. 
Ala & Vick—Cong5s1921A&0, 94 | 98 Gen gold 5s 1937... A&O 95 | -.--. Canadian Pacific— 
2d consol g 581921. -.A&O) -.--.- | 100 Hunt&BS ist 63 1922_.J&J; 100 |  -..-. Cons deben 4s perpetual__J&Iilf .._.- 318454 
Vicks & Mer Ist g 6s'21_A&0) 101 | -.--. Rav Spen&G ist 63’20 F&A) 100 | -.... 6% notes Mch 2 1924_M&S2 101 102 
Albany & —See Del & Hud Pitts Cl & Tol ist 6s’22.A&0) 104 | -.... Eq tr 44s 1916-1928 _. J&Jb4.90% 4.80% 
Allegteny Vat ey—See Penn RR. Pitts Junc—ist g 63 ’22..J&J} 104%) 2... Aroos Val 44431929_-F&A; 90 | __L-- 
Alleg & Wes Buff R & P| g 5 July 11922... J&J} 90 | -.LL. New Brunsw ist g 53'34_F&Alls__.-- k1109 4% 
Allentown Term 48¢1919_.J&J) 974% 984| Pitts & West—Iist43s°17.J&J) 90 | -..-. Cons deb 4s perpetual _J&/ilf..... sl 78 
Alton Bridge—See St C M &StL || Sch Riv East Side 4s’25.J&D)| 9544) 964%/| Ont&Que deb gu 53 perp J&DI/ _..-.. sl 98 
Ann Arbor ist g 4s 1995_._.Q-J| 57 59%'| Staten Isl Ry 4443 1943_J&D) -.--. 96 |\Carb & Shaw— Illinois Cent 
Arkansas Oklahoma & West— W Va& Pitts ist4sg’90 AGO) 75 | --... Caro Atlan & West 53'64.. F&A) 50 75 
ist g 63 Jan 1 1947_____. BOE) inn =| | wo ice Bangor & Aroostook— Charlest Nor 63 1938.J&D15 -.-.-. 100 
k Northern—SeeBangor & Aroostook .|| ist M 53g Jan 1 1943_...J&J| 99 101 No & So Caro 6s 1964..._.M&S, -.-..-. 100 
Aroostook Valley —See Canadian Pac. Cons refund g 48 1951 _J&Jj| 63 68 South Carolina West Hartsv 
Asheville & Spartanburg—S U &; Medford Ext 53 1937...M&N| 84 88 Div 63 1960_.....-.-. 5 re 100 
Col Ist m g gu 43 1995..J&J) -.--- 85 Piscat Div g 5s Jan ’43_.A&0) 90 93 Sumter Div 63 1961._..M&N -.--- 100 
Atch & East’n Br—4s 1928_.J&J) 78 | -.--- StJohnsRivExt gu 58’39_F&Aj} 80 90 So Caro West ext 63'43.._.A&0) -.-.- 100 
Atchison Topeka & Santa Fe— | Van Bur Ex 5sg Jan’43._A&0) 84 86 ||\Carolina Cent—See Seab Air L. 
Gen mort gold 48 1995..A&O, 897 90 Washburn Ext ist 5s°39.F&A) 76 | -.... Caro Clinch & Ohio 53 1938.J&D| ..... 
Adjustment 4s July 1'95.Nov 80 8244) Aroostook Nor 5sg1947A&0O; 88 90 Equip 59 1916-1922_.._. F&A55.35%| 4.90% 
tamped........... M&N 80 81 Nor Maine Seaport 58’35A&Qn 88 92 Elkh Ext 5% notes 1917.M&N| 94 | _..-- 
Conv g 4s 1955 opt.___- J&D|. -.--- 10234\| Battle Cr’k & Stur—See Mich Carthage & Adiron—See NYC 
Cony g 45 1960....... J&D, i100 10253 Beech Creek—See N Y C & H (Riv. Catawissa cons g 43 1948 -A&0| 9434) 97 
Bonds g 58 1917 ______. J&D 100%) 101%4|Bellingham Bay & British Col CRiaF & N— BCR&N 
Trans 8 L ist & 481958 _.J&J) 85 86 ist g 5s Dec 1 1932___.- J&D gil 94 ICR & Mo Riy—See Chic & NW 
Cal-Arizist&rf4s’620pM&S| 9044) 193 ||Bell & Caron Illinois Cen Cent Ark & East—See St LS W 
oS ee eee aes |. Sate “| néhow Belt RR & Stk Yds (Ind’p’I's Cent Branch Ry—See Mo Pac 
EB Okla Div ist g48’'28-_M&S 92% -.--- lst ref g 48 1939___.___. M&N; 90 -«--.||\Cent Br U Pac—See Mo Pac 
Hutch & So Ist g 58 1928_J&J, -.--.. ee Belt Ry of Chat—See Ala Gr Central of Georgia— 
Rocky Mt Div 4s 1965_J&J| -..-.- 83 ||Belvidere Del—See: Pennsyivani lst M g 5s Nov 1 1945_..F&A;) 105 107% 
San Fran & San Joaquin Vall— Bennington & Rutl’d—See Rut Cons gold 53:1945_._.- M&N ..-.-- 98% 
lst g 53 Oct 11940_._.A&O 105 | 108 (Big Soaey Ry—See Ches & Ohio Eq 4s SerH 1916..... P&Alb5.10% 4.200 
Santa Fe Prescott & Phoenix | Birm Belt—See St L & San Fr Eq 4443 Ser 1 1916.... ..J&J 65-10 % 4.80 
Ist g 58 1942___.___. M&S. 103%) --..-.. Birmingham &S E 631961 M&N/| --.-.-. 100 Eq 5s Ser K Sept 1916-17M&S/h5.10 % 4.80% 
Atlanta Birm & Atilantic— Birm Term ist g 4s’57 gu.M&S; 80 | -..... Chatt Div gold 4s 1951_.J&D 70) 1 cswebe 
lst M g 5s Jan 1 1936 op_J&J/ 4) 1 ||Boca & Loyalton 6s '23 op AZO) -----|) -~.--. Macon & Nor g 5s 1946..J&J| 101 | 2... 
Col tr notes5s’10extto"l5M&N, 29 | 34 /||Boonv St Louis & Sou—See Mo |Pacific Mid Ga & Atl ist 581947_.J&@J| 101 | 2... 
Atl & Birm ist g5s1934_J&J_ 70 | 75 /||Boston & Albany 5s Oct '63.J&J| 103 104 Mobile Div s 5s 1946....J&)} 101 {| -.... 
Atlanta & Charl A L—See South ern Ry.! 53 July 1 1938......-... J&J) 102 103 Oconee Div ist g5831945_J&D) 100 | .L..- 
Atl Knox & Cin—See Lou & Nas 44s July 1937_.....-... J&5} 95 96 jCent RR & Bkg 531937 M&N| 87 88% 
Atlanta Knoxv & Nor—See Louisv & Nash 4s May 1 1933 guNYC_M&N| 8914) 91. || Chattahoochee&G 5s '30-J&J) 95 ones 
Atlantic & Dan—See South RR 4s May11934guNYCM&N 89 90 Chat R & South g 53'47.-J&J) 100 | -.... 
Atlantic City—See Reading C 4s May1'35guNYC_..M&N| 88% 90 Eatonton Br 5s g 1926..J&D) 95 | 1... 
Atlantic Coast Line Co ofConn— 34s Jan 1 1951 altiieie dail J&J| 77 78 Ocean SS Cog gtd 53’20-J&J) 97 | ..... 
Certs Indebt 5sirredeemJ&Df 97 | 99 Ref 34s 1952 gu NYC_.A&O| 77 784 |Cent Indiana— Cl Cin Ch &/S8t Loul's 
Certs Indebt 4s opt 1920. J&J/ -...- | es2:s Bost & Lowell 444s Feb'33_J&J| 83 | -..-- |\Cent New Eng—See NY NH (& Hartf 
48 1925 opt 1910_____- J&ISS 90 | 91%) 4s July 1 1916_...-.-.__ Sint B41 ceded | Central of New wey 
Atlantic Coast Line RR— 4s Oct 11918 2... LL. A&QO| 93%) -.--- Gen M Rew ist) ’87_J&J| 112 112% 
lst cons 4s July 11952M&S| 83%) 84 4s April 1932_....._... pit TO.) esaee Am D&Imp Co 63'21.J&J| 10344) 104 
Coltr g4sOct1’520pM&N| 80 81 3s July 1 1919... 2. fee 80:1: cotde Leh & W con ¢ 43 
Conv deb 48°39 op’16 M&N| ----- ~--. | 33g Jan 1981......-4uu J&3) 87%) --.-- 1920, 1925, 1930,1935.J&D\o 5%) 4.50% 
Unified g 48 1959___.. J&D| 93 93% | Boston & Maine—44sg'44J&J| 68 | --.-- N Y & L Brgen 49'41..M&S; 94%) ..... 
Gen unif SerA 44s’64.J&D) 84 87_ || 44s April 1 1929_...._. 7s RE « a eee General gold 53 1941.M&S; 100 |  ..... 
Eq 48 Mar '16-Mar’ 17 M&S\b 18% 4.40% 4s S O2006 6. cack. 2.1 cacce Central Ohio—See Balt & Ohlo 
Eq 4443 Dec'15-Dec’21J&Db 4 4.40% 4s Feb 1 1937_......... P&A| 65%) -.--. Central Pacific—See So Pacific. 
AlaMid—Ist 53s’28M&N 10134; 103%) 4s Aug 14063 cscou F&A 62%) -.--- Cent Verm ist 4s May ’20_.Q-F| 70 72 
Atlantic Coas ne of SC— || 334s Nov 11921_...._. M&N 81% ----- Charleston & Nor—See Caro Ati|\& West 
Gen Ist g 4sJuly ’48_J&J) 90 92 || 33s Jan 1923_....._._. san FO teases Charl & W Car Ist 53'46_.A&O} 101 102 
N Eof SC 63 1933__J&J| 110 | -sa00 1 9 July 1950....._.____ J&3; 46 | ...-. Aug Term ist gu g 63'47.A&0} 103 | ..... 
Brun & West Ist 4s’38_J&J\ 89 | 92 Po tF&Con 44%3'37_J&D) 83 | --.-- Chateaugay Ry—See Del & H. 
Cent of So Car 6s'21_.J&J| 107 | -.....||Bos & NYAL—See NYNH&H Chattanooga Sta 4s '57 gu.J&J| 80%) 85% 
Char & Sav gen 7s 1936 J&J) 12934 135 ||/Boston & Prov—4s 1918_..J&J| 9634) -.--- Chesapeake & Ohio— 
Fla So 1st 8 gu 48°45..J&J| 85 | 90 |/Boston RevB& L 4%s'27.J&J) 983 | -.--- lst cons g 58 1939.....M&N) ...--. 102% 
Nor & Car 53 1939...A&O) 104 | -...- Bruns & W—See At Line General 4}4s gold 1992_.M&S| 84 85 
Pet’b’g—ClassA5s g’26 J&J|; 103 |  ..__ ||Buffalo Creek ist 5s 1941_.J&J| -.--- -----|| Conv g 443 1930 0p'15.P&A} 74 74 
Class B 6s g 1926_._A&O, -._-- | 111% | Buft N Y & Erie—See Erie Gen fund & impt 53 1929.J&J) 83 90 
Rich&Peters4}4s1940-A&0) 95 | _..°. |Buffalo Rochester & Pittsbu 5% notes June 1919--.-J&D) 92 93 
SavFla&W istg 6s'34A4&0) 115 119 || General 5s g 1937_._._. Mé 104 106 Car tr g4sSerH Oct’15-16A40)b4.80%) -.--- 
ist M g 58 1934... A&O) 10314) ...-- | Cong 4443 1957_. __. Sgr 100 Craig Valley ist <¢ ' ae) ee 95 
Silver Spgs Ocala & Gulf— | Equip 44s Ser E 1922__M&N/b4.60%| 4.40 Potts Creek 43 1946_....J&J| ..... 85 
06 & S88B.. cctecceeu J&3| 97% ..... | Equip g 444s Ser F 1927. A&O}4.60 % 4.40%| R&A Diy Ist con g43'89.J&)J; 804) 81% 
Wil & prt yl By *35_J&J) 10344 -.... | Equip 4s Ser G 1929... ..A&O1b4.60%| 4.40% 2d cons g 49 1989.... J&J| -...-- 83 
Gen mort g 48 1935 _J&J)> 90 1. epee | Al & West 4sgguar1998A&0) 86 92 || Warm Sp Val Ist 5s@’41M&S/} -..-.. 100 
Atlantic & Yadkin—See Southeru Ry. | || Clear & M ist 5sggu’43_J&J,| 103% ----- Coal Riv Ry ist 4s gu’45.J&D) -.-.-) 81 
Augusta South—See South Ry- Roch & P ist g 63 1921._.P&A) 106 ..-.--|| ElevatorCog4sgu’38_.A&0} 65 | -.... 
Aug Term—See Charl & W Car Consol ist g 63 1922_.J&D) 107 | ----- || BigSandy Ry istg4s’'44.J&D| 77%) 81% 
Austin & Northw’n—See So Buffalo & Southwest—See Erie GreenbRy iste gd43s'40M&N) 80 | .-... 
Ralt Ches & Atlan—See Pa R Buffalo & Susquehanna Ry— | Ral & 8 W ist 43’36_J&Jin 80 85 
Balt & Cumb Val RR 63’29.J&J) 100 | -...|| Istg4M4sApril11953..M@N/ 3%) ----. West PocCorpist4443'45 F&A) ...-- ee 
Ex ist M 6s July1931___J&J} 100 | wanes Trust Co certificates_.....\/f 3%) ----- |\Chesterf’d & Lanc ist 5s’55F&@A; __.-.. 95 

















6 Basis. / price includes acc interest. & gale. iin London. n» Nominal. =: Sale price. 
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NOTICE.—Al! bond@’ prices are now “and interest” except where marked “‘f” and income and defaulted bonds. 
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Bonds Bid Ask. || Bonds | Bid. | Ack. Bonds | Bid. | Ask. 
_.J&3, 43%, 44 ||\ChicSt L & N O—See Ill Cent ‘Delaware & Hudson—Concluded 
Onte Prefund ¢ 391040" A&O 53 | 5314 |Chie StL & Pitte—See Pean Co Ist & ref gold 491943_..M&N| 90 | 9234 
Deb 5s 1929 eubt tocall. J&D|) -..--- 85. ||Chic St Paul Minn & Omaha Penn Div 7s Sept 1917..M&S| 104}4, ---.-- 
Eq Assn 44s 1915-18..M&N} Basis 6% Con 6s June 1 1930___.. J&D) 115 1164%4| Adirond ist 444s 42 gu._M&8| -----| ----- 
Chines Bur anaton & Quincy—- || Con 6s red to 33481930.-J&D; 90° | ---.. Albany & Susq 3s gold 1946 
Gen M 49 1958__..-...- ‘&3); 8834; 89 Deb gala 5s Mar 11930 M&S; 9934 100 (conv before 1916) gu_A&O| 80 82 
Deav Ext coll tr 43 1922.F&A; 99 99 Ch St P & Mistg 6s 1918M&N iT BS eee || Bluff Point Land lmmpe 
(linois Divs ’490p'29 Jol 80 82'4| North Wisconsin—6s’30.J&J| 114 | ----- lst M g guar 48 1940__J&J| ----- 90 
4s July 1 1949_....---- J&1} ,93%| 94 || StP&SC ist g-6s 1919. “Ae 104%4| -..-.- Chateaugay Ore & Iron— 
fowa Diy at 63 1919__..A&0 0394; -.--- || §$S M&SW Isr M 58’15.M&N! -----' ----- Guar gold 4s otis 80 | -.---- 

Sinking fund 48 1919..A&®) 99 100% Be med 7 L 5s June 19390 Me! 102 107 Hud ‘deb 49°16-"18_M&N| -----| ----- 
Nebraska Ext 48 1927..M&MN|} 9434) 95 Chicago Terminal Transfer— Rens & Sar rug 368 78 78 SiMEN 108 | ~..--- 
8 W Divsf 4s 1921... -- M&5} 99%! -.. -.| Chic& Gt W5sg1936..J&D| 90 | --.-- Utica Clin & Bing Se °39_J&J| 100 | ----- 
Burl & Mo(Neb) conés’18J&J, 1004; 101}4 Chic Terre Haute Southeast— Delaware Lack estern— 

Repub Vall ist 631919_. J&J| 102 | ----. ist & ref g 5s Dec 1"600pJ&D.) --.-- 80 Morris & Essex 34482000 J&D| 84 85 
onk 2 oint 4s--—See Gt Nor Sou Indiana ist g 49°51. F&A 55 60 N Y Lack & Western— 
ro {llinois— Chicago & Western Indiana— Ist 68 g’d Jan 1 1921__J&JjJ| 107 | -.--- 
M 48g '550p_J&J/f ----- 20 Gen gold 6s Dec 1 1932.Q-M! 10534) ----- 2d 58 g’d cons 1923___F&A| 100 | ----- 
“Rete timp 6s gold” 1934_..A&0; 91 94 Consol g guar 48 1952....J&J} 75 77 Term & Imp wet "23M4aN| 95%) ----- 
Gen consol ist ee 1937..M&Nf 55 59 5% notes Sept 1917....M&S) ----- 99 Osw & Syrac gu 58'23._.M&N| 100 | --.--- 
Paral lst lien coal5s’420pP&A) ----- 90 |\Chic & West Mich—See Pere M Warren ist r refg 53758 2000F&A| ----- 85% 
= 5s*Mar '16-'22 op-..M&S) Basis 6% |Chic Wis & Minn—See Wis Cen Denver Northwest & Pacific— 
Eq 44s Ser F 1916--.-- F&A| Basis) 6%|\Choc Ok & Guif—See C RI & P Northw Term g 5s’26 gu.J&J| 80 85 
Ch & 1 C Ry—iIst 53 ’36.J&J) ----- 20 |i\Cin Day & Iron gu 53'41_M&N; 25 | ----- Denver & Rio Grande— 
Danv&G Cr ist M 63’20M&N| ----- 95 |\Cin Find & Ft  ~ Cin H&D lst con g @ 1900: ...<.. J&3| 69%) 70 : 
Ev TH&Chic ine 63’20._M&N| ---.-- 95 |'\Cincin Hamilton & Dayton— Ist con § 4% 8s 1936_____ J&J| ----- 71% 
Chic Gt West— ist 4s 1959M&S 65%! 65%) General 5s sold & Dayton D Sten’ 70 Improv't gold 5s 1928___J&D 65 67 
Chic Ham & West 1st 63'27 JJ; 109 112 || 2dm , 81937..J&5| 60 | -.-.-- ist & ref g 5s 19550p.. F&A} 4476) 45 
Chic & IC Ry—See Chic & F Ill Gen I 8 ¥" y 1 1939____- S 30 40 Adjine 7scum 19320p_.A&O| 4274) 45 
Chicago Indiana & Southern Ry int J&J & Nov} -----| ----- Rio Gr Junc ist gu 5s'39 J&D| ----- 95 
Con mtge g 43 1956 guar_J&J| 80 | ..--- ist & ret Ki 4s 1959._..J&J| ----- 75 || Rio Gr So Ist g 4s °40_..J&J| 35 40 
Ind Ill & Ia ist g 48 1950.J&5| 81 84 Guaranteed. .-_...-...-.| ----- 75 ist g 48 guar 1940____.J&J| 35, | 40 
Chicago Indianap & Louisville— ¥ Cincin Findlay & Ft Wayne— Rio Gr West ist 48°39. J&Jj| 69%) 73 
Ret M g 68 1947 Ser A...J&J| 10514) 112%! Ist t gold guar 4s 1923.M&N/ --.-- 80 ist cons g 4s 1949 op. - -A&O| -=--- 59 34 
Ref M g 5s 1947 Ser B__.J&J| -.--- 98 | Dayton & Mich ist 5s 1911 UtCt4sgugJan1’17_A&0| 75 85 
Ret M g 4s 1047 Ser C  .J&S} 75 80 | tat 444% to’3lop’17J&J| 90 | 100 Utah Fuel ist 5s 1931_M&S!, 80 85 
Gen M Se July 1919 opt_J&J) 92 98 |CIStL&C CCC &8t— Des Moines & Ft Dodge—See M inn & S\t Louis 
Eq 448 Sept 15'15-’21-_M&S 6 5.05) 4.757% |Cincin Indianapolis & West— Des Moines Union 5s 1917 M&N| .--_--| ----= 
Eq 43480 ct 15°1521 A&O15'6 5.05 475% Ist & ref g 4s 1953 guar..J&J| 7 30 ||Des Plaines Val Ry—See Chic &| N W 
Eq 44s Feb ‘16-Aug'23-F&A 6b 5.05) 4.75%) Ind Deck W—lIst g 58'35_J&J 7 30 ||Detroit Grand Haven & Milw— 
Indiana & Lou Ist 49'56J&J| ----- 75 | ist $ quar gold 58 1935..J&J| ...--| ----- is Baulp 6s Nov 14’18.A&O; 95 | ----- 
Monon Coal gu 53'360p J&D! --.--- 70 ||Cin Leb & Nor—See Poanayivan la RR = Neos 15 15 1918. _A&O| ----- 100 
Ch , & StL ShL—See CCC&StL! Cincin & Muskingum Valle —~ Det race PereM 
Chi o Lake Shore & Eastern—| || Ist guar gold 48 1948_..F&A} 84 88 ||Detroit & yt et rsa Z 
434s 19690p 1919_-J&D|} 86 92 |\Cincin N O & Texas Pacific |. Fie lien gold 48 1995_.J&D|} 8° 87 
cule Milw & Puget Sound— | aa 4348 Nov '15-"16 _.. M&N/65.10%) 4.70% meas | old 438 1995_.J&D|} 80 | ----- 
lst M g 4s 1949 guar J&J-Q-J) ----- 874) Eq4 ys s May 15'21___M&N15/05.10%| 4.70% Donut inac & Marquette 
Chicago Rrllwaukes & St Paul—| F ‘\Cine orth ist g 491951_J&J| ..--- 85 Land grant inc 78 1911__A&O| ----- 32 
Gen g 4s A May 11989_.J&J; 8514 36 | \Cin Rich & F W—7s g'°21_J&D)| ----- 115 ||Detroit Riv Tun—See Mich Cen 
Gen & ref 44s Jan 2014A&0; ----- 89 |\Cin San & “lew _Sec CCé& StL Detroit & Toledo Shore Line— 
Conv 5s Jan 2014 Ser B F&A! 102 | 102% Clearfield & Jeff—See Pa & N W ist gold guar 48 1953, _-_J&J ee 
Gen g 348 B May 1 1989 J&J,  --- - - 76 |\Clearf & Mahon—See B R & P Dul & Ir Range—ist 5s'37A&0| 99/4) ----- 
Gen g 4%s May ‘89SerC J&J| 97)4| 98  |\Cleveland Akron & Columbus— 2d mo 63 1916__._.J&J| 98 | ----- 
Deb gold 4s July 11934. .J&J} ----- 864 General gold 5s 1927__..M&S| 102 104 ||Duluth M & Northern— 
Conv deb 444s'320p’22J&D| 9334) 93%! ist cons eons g431940_.F&A| 88 91 Ist gold 6s 1922________ rs woe 
Chic & L Sup Divg 58’21J&J)} 101%} -..-- Unguaranteed _____-.._- 89 92 ist cons g 6s Jan 1 1923__J&J| 10144) -..-- 
Ch & Mo Riv Ist 58 1926_J&J} 10244) 104% \Cleve C nein Chie & St Louls— Gen g sf 5s Jan 1 1941- - -Je&J 101 105 
Ch & Pac WestDivis’21_J&J; 1024) 103 | General 4s gold 1993__._..J&D 70 71 ||Duluth Rainy Lake ues 
Dak&Gt So istg 5s 1916 J&J| 100 | -.__. '| Deb gold 444s 1931_____ J&J| -..-- 88 ist gold 58.1916 op 191 iti) ----- 05 
Dabeaue Div Ist 6s 1920 J&J} 105 106% Cairo Div Ist g 4s 1939-_J&J ee hee Dul Short Line—See & Du 
& So g 63 ass’d ’'’24_J&J; 108 | -.-.-- CW &M Div Ist 4sg’91_J&J| 70 72%%|\Duluth South Shore ri Atlante 
& D Div ist 5891919 J&J| 10134; ----- StLDiv ist col tr gas" 0.M&N 76 78%)||_ 1st gold 5s 1937________ J&J| ----- 954 
Mtl & Norésextat4\'34J&D, 974; 99 aig ag! 4s lst g’40_M&S| 77 | .-«---- Dutchess Co—See nent 
Con6s’ 13ext at4 }4to’34J&D OF ..--- hite WV Div ist 48’°40_J&J| --.-.-- 92 /||East Tenn Va & Ga—See So R 
Wis & Minn Div g 58’21_J&J; 101%) 103%] Cent Ind ett 431953_M&N| ~----. 90 ||Eastern Minn—See St P M as M 
Wis: Vall Div ist 68’20..J&J) 10534) --.--- Chic a & St L Sh Line Ry— Easton & Amboy—See Leh Vai 
Ch& No M—See Pere Marq ist gold guar 43 1953-A&O | ae eee Elgin Jol & East 58 1941_.M&N| ----- 104 
Chicago & North Western C18 L&Clist4s aon fap Elkin & Allee—6s 1941-.__J&J| ----- 100 
Gen M 3s g 1987__--- MEN) ---.-- 79 Con s f 6s’20 102% 105 |\Elmira & Williamsport— 
Gen M gold 48 1987__..M&N| 91 Hts CinSan&Clev con Ore 28 Sas 10044} ..--. Ist ¢ 6s’ a "10 ext at 4% 1950_J&J| _93 95 
id noo-pey Fed Inc Tax 92 92}4) Clev Colum Cin & Indiana 5s 2862__.._.._ A&O| 103 106 
Gen {5s1987stpinctax M&N| 10944} 110% Gen con gold 63 1934__J wer on EI Paso & Rock Isid-—See fil Pas|° & Sou thwest 
Sink fund deb 5s 1933..M&N| 101 | -.-.-- Id Blm & W ext 48 1940_A&O| 78 84 ||El Paso & Suthwentern Co— 
Ginking fund 6s 1929_...A&O} 109 | -..-- Ind & St L Ist 7s spats A.J&J; 103 | --.-- New Mexico Ry & Coal Co— 

Tk ea paar A&O} 103%) -.... lst 7s July 1919 Ser B.M&S| 103 | ----. ist col tr g 5s Oct 1°47A&0| 95 100 
Pn deb 5s 1921__A&O 15} 101%| -.-.-- ist 7s July 1919SerC_M&N| 103 | ----- ist&con&coll trg 5s’51A&0| 95 | ----- 
Exten bonds 4s 1926._F&A15} ----- 95 O Ind & W g 5s Apr aap Se? cecad Dawson Rail & Coal— 

Equip tr 4360 1916- 1922_A&0) 64.55%! 4.30%' Peo & East cons 4s 40 gees. 59 istcoltrg5s"5igustJ&jJ| 95 | ----- 
Cedar R ist 781916M&N| 101 | -..-. 2d cons inc 48 1990. --Apr 1 1s 15 25 ElPas&RI Ist g ggu '51J&J| 95 | ----- 
Boyer Val ist 3 8’23_J&D| 91%) --.--- ‘Cleveland Lorain & Wheel Erie—NY&EIst4sextg’47 M&N| _90 saa 5s 
Des Plaines V 8°47. eos 9344| ~9514|~ Cons now Ist g 5s 1933-.Ak0| 101% ----. 5s 2d ext gold 1919____- M&s}| 100%) 101% 

Frem Elk & Mo $5 °33A 117%; 118% Stamped subject tocall_...| -...-| ---.-- 44s 3d ext gold 1923._.M&S| 98 | ----- 
Ia Minn & NWiIst3i4s Ssies 8534) -..--- || Con refg g rey 3 1930 red_J&J 90 95 5s 4th ext gold 1920.___.A&O| 100%) -.-.--. 
ManitowG B&N W3 s'415&) 824) ---.- | Clev & Mahon Val—See ErieRR 4s 5th ext gold 1928__.._.J&D 90. ----- 
Mashf ext Ist M 5s°22..A&0} 101% -..-- | |\Clev & Marletta—See Penn RR 7s ist cons g 1920______ M&S| 109%) ----- 
Mil Lake Sh &W 63 1921M4&N, 10734, ----- ‘Cleveland & Pitts—See Penn Co 7s 1st cons g fund 1920.M&S/ 10774; --.--- 

Mich Div ist g 63 1924J&3| 10844) --.---. I ‘Cleve Short Line—See LS & MS Prior lien gold 48 1996...J&J| 784) 79 

Ashland Div ist g6s’25M&S} 10934) -...- Cleveland Terminal & Valley— Gen lien gold 4s 1996__..J&J| 65 66 +4 

Ext & im 58'29.F&A| 103 | -.-.-. 1st 48 gold 1995...M&N} -..-.-- 85 Conv gold 4s 1953SerA_A&O| 61 61% 
MilSparta& Ww st4s "47M&S| 89%) ----- Coal & e Ry 53 1919..A&O th Oe Series B 1953__..____ A&O 68 68% 
Mil&StateLine lata 40 41J&J;} 82%) -..--. Coal & Iron Ry—See Western Maryland Eq 48 Nov ’15-Nov ’16 M&N 65.10%) 4.80% 
Minn & Ia ist g 3 2454D| 01 | «..-. Colo Midland. —ist 4sg°47.J&J| -..-- 14%4|| Eqg 4s Feb’16-Aug’21F&A/55.10%| 4.80% 
N W Un 7s qzane 417. M&S$| 104%) -.-.-. ‘| Oent TrCoctfsofdep...... | ----- 16 Eq g 5s Jan 1916-1923 __J&J}05.10%| 4.80% 
Peoria & N 8 1926 M&S 90%) .-.-- wey ry aes Ry bite. | | gee S234 Ea Ge Ser BB... i162...) sa-ee ey, 
Prin & Northw 344s 1926 J&J|} 9044) --.--- at Bg 83608 ¥,1°35-M&N) 73 80%|| Col 5% notes Oct 1915.._A&O| 100%; 100% 
St L Peo & N W 5s, 1948_J&J| 103 104 V15-'17. A&O/65.10%| 4.80%|| Coll 5% notes Apr ’16.A&0} 100 100 
St Paul EastGrTr4 4s '47 J&J| 993 95 Fe Worth & DB ¢ 6s °21__J&D} 101 103%\| 54% notes A J i017. --A&O 9954, 99% 
Sioux City & Pac3s’36F&A; 85 | ----- Colo Sou N O & Pac—See St L&/S F Penn coll g 4s 1°51_.F&A| 8624) 86% 
Wino & St P ist 7s 1916_J&D) 1024! --..-. Colo Spr & oats Crk D Ry— Buff E ist me 1916_J&D| 101%4| 103% 

Chicago tngpty§ & St. Louis— = gold af f 58 1930__..._ &J; 95 98 Buffalo & Southwestern— 
Prior lien g 4348 1930..M&8| 45 | -..-- t cons bs Oct 1 1943, A&O A Sa 85 ist g 6s’08ext at5%'18J&J| 100 | -.--- 

Chic Rock Isl & Pac Railway— Columbia & Gr—See South R 2d g 5s '08 ext to 1918_J&J 95 | ----- 
General gold 4s 1988....J&J| 80 8034 Col Connect&Ter—See Norf& Jeff R "O9extto’19A&O| 90 | --.-- 
ist mtge 6s 1917____..__ J&J| 102%) 10244)\Col Hock Val&éT—See Hock Val Chic & Atl Term 5s 1918_J&J 90 $+ ty, 
Ref g 48 19340pto 1911_A&0| 62%! 63 |\Concord & Montcons4s’20J&D|) 94%) 96%'| Ch & Erle 5s ist 1982_M&N 101%| 102% 
Coll trg 4s Ser N 1916.M&N 86 95 Deb 4s June 1 1920___.-. J&D 87% 92 Cleve & Mah Valg 5s’38 J&J| -----| ----- 
do o SerO 1917.M&N| 80 | ----- Deb 3s June 11920_..J&D| 83 | —__-- Erie & Jersey sf 63 1955.J&J| 103 10479 

do Ser P 1918_...M&N 78 93 |\Conn & lst g 48 °43_A4£0 types Piped? Genesee River 63 1957..J&J| 102}4| 10334 
Deb g 5s-Jan 15 3 op a f 45%4| 47 Ne Richf 1st5s’41 gu-J&J|; 98 | ___.. Dock 6s cong 1935A&0O| 117 119% 
Eq 5s Ser H '16 '23__. __ b 7.50) 5.75%|\Conn ver—-Geld 481943.M&S; 81 | -..-. Newb & N Y ist 58 1929.J&J| 95 | --..-- 
Eq 4s Feb M617. BOd 6 7.50) 5.75 3s Jan 1 1923_._...-.. J&I extn nb ape J &N Y Ist 6s 191 
Eq 4448 Oct 15-Oct’19_A&O\}b 7.50) 5.75 wey Fiat Ext at 5% to 1950__..M&N 95 | --.-- 
Eq 4348 Nov '15-'25__ M&N|b 7.50] 5.75 M gu 4s} arises 1M 15} 96 98 | NY&GrLakegug5s40M&N| 98 | ----- 

4s Jan '16-July °27_J&Jib 7.50) 5.75 0 Connelise & M “sis NYLE&we R— 
Cc P Railroad 4s’°02M&N Sebo al “aaoed Ist sf g 4s a oO Sg n 90 93 ist 6s curr 1922._M&N 99%| 100% 

Central Trust Co.ctfs.ofilep|f -..--| -.--- Cuba Eastern ist 68 1933-M&S} _....|  __-- | NYLE&WD GI Ist 6s 13 
Burl Cedar Rapids & North— Cuba RR—Ist g 5s 1983. JI&S 92 93% Extended at 5% to’43 J&J} 10344) --.-.-- 

Con isté&col tr 5s eS A&O} ..-..- 9944 Cum & Penn—ist mg Set 1.M&N| .__.. 105 | N Y Pa&Oplé4s'35 M&S, 95 97 
ee 2 Ra +- Falls & NW— Current Riv—See M | N Y¥ Susq & Western— 

Go god ar 1921..A&¢O OO 1” ccsed Dak & Gr So—See Ch Mila Bee i} 1st refunding 5s |) are 100 

M&S8tL Is BES bd4c0) ) nance Dallas & Waco—See Mo K & T i 2d mtge 444s 1937_...P&A| --.--- 85 
Choctaw Oklahoma & Gulf— pow hy § & C’l—See El Paso &|Southwiestern | Gen mtge 5sg 1940...F&A; 6734) 69 

Gen M g 5s Oct 11919 J&J| 97% 99 Mich eh See Cin H & D | Term istg 5s1943...M&N; 97 | ----- 

Consol gold 58 1952..M&N| --.--. 97 4) i aware & Boun i} Midland of N J ist 6s.1910 
Choc & Memph 58 1949__J&J| 92 95 1st cons gold aie 1955. -F&A| 83 | ....- ext at 5% to 1940..A&0O} 10234) -..-~. 
Peoria RyTer 4s'37 guop J&J| ___.. 55 ||Delaware & Hudson— \ Wilkes & E 1st g5e’42J&D/ ----- 82% 
RIAr & La 4s 1934__.M&8 50 51 Cony deb 4s June 15°16_J&D)} 100 101 ||Erie & Jersey—See Erie RR 
Rock Isi & Peoria 69'°25._.J&J) -...-.| -.... ist lien equip g 4448°22__J&J| 99 100 |\Erie & Pittsb—See Penn RR— 

St P & KC Sh L 4’ 41P&A} ...._| 85 ‘European & N A—See Maine (Central 
Keo & Des M—Ist 58'23A&O524' 75 ‘Evansend H & Nash—See Louis & Nash 








Basis / This price tncludes-accrued interest, & Last sale iin London. n Nominal. Sale price. 
















































































36 GENERAL QUOTATIONS [Vou. 101. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. || Bonds. Bia. | Ack. Bonds. Bia. | Aek. 
Evansville & Indiana {nd Dec & West—See Cin I & W Louisville Henderson & St L— 
Consol g guar 6s 1926_..J&J| 25 30 || (ndiana Ill & Ia—See Chic Ind| & Sou lst mort gold 5s 1946....J&J| 100 103 
Ev & In Ist g gu 68 1924_J&J 25 30 j\Ind & Loulsy—See Ch Ind & L/ & Jeffersonv 
Evansville & Terre Haute— ind St L—See CCC & St L— Guaranteed gold 48 1945.M&S; -.-.. 79 

- cons gold 6s 1921....J&J|f 80 90 |\Indianapolis Un 448 °26.._.M&N| 95 | ___.. Louisville & Nashville— 
lst gen 58 gold 1942....A&O/f 47 | --.-- & ref g 58 1 SerA_J&J} 10034) 101 Gen mort 63 1930._.J&D)} 111 112 

Refund M 5s July 1941..J&J|  --.-- 40 /|jInterboro-Met \See Street & El 50 car gold 5s 1937._..M&N| 104 105% 

Mt Vernon Ist 6s g 1923_A&O) -~-.-.-.-. 95 j|\Inter Rap Securities ed gold 4s 1940....J&J 90 91 

Sul Co Br ist g 58 1930__A&O; --..-.. 95 |i\International & Gt Northern— br tr gold 58 1931_...M&N} 10134) 104 
ETH — (big &E Ill lst g 68 1919... _ MEN! ..... 98 Equip 5s Dec 1915-1923_J&D b4.60%)| 4.35 
Pergo & Bo-"Bes St P 57 notes ext at6% 1917 F&A} __._ | _____ At K & Cin div 48 1955.M&N| ----- 84 

pore Se fen 1 1 1934 _J&J} 90 95 Riv 78°20 _.M&N| ..__-| _____ Atl Knox & Nor Ist 58°46J&D| 107 | ~----. 
44s ref 1928__...-...- N| 86%] -~--..-.. Internat Rys (Central == en Consol gold 48 2002..M&S| -----| ----- 

4 Jan 1088 sesine dete cpresapuiael J&I 835)  ...-. lst M 1972 opt.._.M&Nin 62 68 Lou C & 448 g°31_M&N GR iesbee 

4s July 1 ones i alia ds aoaiiiaeal J&JI 95%) ----- Iowa Central—See Mina & St N O & Mob Ist g 68 1930_J&J| ----- 113 

4s refunding 1925_.._-. ee ey cepa Iowa Falls&SC—1st 7s TAO eet eee 2d d 6s 15 hich J&J| ----- 109% 

4s refunding Mar 1927..M&S| 834) ----- Ia Minn & N W—See C & N W Pennie tivae 4s °46_P&A 85 87 

4s refunding 19 Wace ites AD = besea eee Ter ist = *39_ = BEET Sena P Div ist 6s -20-Bee ro 107% 

4s Jan 1928._........--J&J| 8274) ----- amestown yay wae wee Ist g 68°21_M&S; 10644) ---.-.-. 

$i Set eat —— AES Biae| ooo fein See Bie 82) 4) |g TT. A hae 
§ Oct 1 1921........AgO) S/H) ----- erson: t a ro it g 5a 16. -ees e---- 
7 & Boston—7s 1924_J&J| 10634) ---.-- Joplin Union Station— pre op Jet gia is 1.M&S| 106 106 3% 
Flint & PereMarq—SeePereMar lst Arie 1940 tr Ag gy 4 wee £6 okie ne esktel oe & N ist hy Oe J&D| 104%) ----. 
Vila Cen & Pen Seab Air L Kal Af Henderson Br 6s g 1931._.M&S| 10534) ---.-- 
Florida East Coast 444s '59 J&D 86 87 ||Kanaw & Mich—See Tol & 6 Cc Kent.Central 1987_J&J 84% 7 
Florida South—See Atl Coast L Kankakee & S W—See Ill Cent Lex & East Ist 5s 1965.._A&O 7 97% 
Florida West Shore 5s 1934. J&J 85 95 |iKan —_, Belt ist 68 1916..J&J| 101 101%|| L&N Mob&Mont4\s’45M&S 96% 97% 
Fonda Johnstown & Gloversy— Kansas City Clinton & Sp— & Nashv South’n joint 

et cone ret's € 44s 1947_J&5| 77 82 lst 5s gold Li ar. A&O 40 59 ld 4s ii J&J| ----- 83 

Gen ref’g 4s 1950...J&J) 75 -----|/Kansas & Co ic—See| Mo Pac LEN Term lstg4s’52gu J&D| 83 88 

ist con 4 "52 opt. Seer 80 |iKan ie Cis Ft Scott % Memphis— Nas F & 8 Ist gug 5s'37_F&A| 10134) 102 

FtSmithé West g 48°54_A&O/f -..--| ----- jay RA 4s _ guar...A&O} 66%} 68 Newport & Cincin Bri 

Ft Worth & Se See ee Re eS M&N| 105 107 lst Mg4 1945 guar_J&J ge eee 

Ft Wo &RioGr-Ist 48g 1928J&J| 54 65 ona Riv ist 58 1927_A&O|; 87 90 Pensa & Atl ist 6sgu’21 F&A) 108 | -...- 

Fre Elk & Mo Riv NW Kansas sage yams & Bir— S&N Ala Coes Mgis’36F&A| 10234) 103 

Galv Har & San An So Pac Gen 4s 1934_.....__ M&S} -..... 82 Gen con gu g 58 1963 A&O| 100 100 

Genesee River—See Erie RR ay 58 Mar 1934 Sept 1 Macon Dublis & & Sa 

Gen & Wyo Ist g 5s 109, ARO 73 84 ssented _........-. Sin ..._. 65 lst gold 5s 1947 guar____J&J ake 93 

Geor & Alabama—See Seab A L Kan ity & Mem ity & & B— Maho: Coal—See LS& MS 

Georgia Car & N—See Seab A L lst 5s gold 1929_.....-A&O iecintsiek 90 ||Maine Central-Colltr5s’23J&D; 99 | -..-.. 

G Coast & Piedmont— Kans & Mo—lIst 58'22_.F&A| ._...| ..... 5% notes 1919....... M& 9944; 100% 
A 1962__._..-. A&O} -.---- 85 |i\Kan City & Mem 5s 1961_.M&N|  __.- 90 A 4s gold 1933. _J&J , BS Be ee 

Ge t 5s aay See ng idiots 40 |i\Kansas City Mexico & Orient— Hereford Ry—G 4s '30 el 8 settee 

Geor Midland—See So uth’n Ry Ist gold 4s 1951____.._- SARS RY get eas ox & Linc ist M Pen Sh 

Georgia Pacific—See a as 6% notes Apr 30 1916. -A&O itlein Ul. tbdinw line 48 1920_.......-.- F& fe re 

Geo RR & —— g 6s 1922__J | a eaves Kan City » A ist g Se°38 3&3) .....| «.... Upper Coos ist gu4s’30M&N; 89 | -.... 

Se Jan 1 1922__.......- J&J} 100 | ~..-- Kan City MK&T U Ex4 $s g’30M&N| 94 | ...-. 

4s Jan 1 1947 Llssdeceen donate I&I Se Bee Kan City St os & Council Bl— We Co Ry ist g g 
Ga Sou & Fla lst ge = 1945 J&J; 100%) 100%)| Nodaway Val ist7si920J&D)} 101 | -.... 334s Jan 1954 op 1924_J 75 80 
Cee & Har Tarkio Val ist 78 1920_.J&D} 101 , -.... Manila RR voregn Gov’t R 50 

Cons ar Ry 1 1°26. A&O} 100%} 102%4/|Kan Cit —- Manitoba & S E—See Canadian) Northe|rn 
Gila Val aie & Nor—See Sou | Pacific Ist gold 3s 1950__.....- A&O|} 67 67 %{||Marquette Houghton & Ont— 

Gr Rap Bel & Sag—SeePereMar Ref & imp’t 5s Apr 1 °50. D-S&S 87 90 Mo 925...... A&O ieee 
Gr Rap & Ind Ext 4s '41_J&J| 93 9614||Kansas City Terminal Md Del & Va 5s 1955 a. --S4 biped. agece 
Muskegon Div g 5s 1926_J&J|_ --.--. 95 <* 4s 1960 t+) 1930_.-_J&J 83 85 4|\Maryl & Pa let g 48 1951_.M&S|_ ----- 83 
Grand Trunk West 4s £ ’50_J&J\lf...-- kl 67 induct, & erm Ry ist sf I 4s Dildo enies “A&O\S ----- 41 

lst 4s $ July 1 1950_J&Jil/ ----- kl 69 Sept ’34 op 30 rcts_J&Jif 15 30 ane City & Ft 
Great Ikan sity at & Gulf—See St Liouls Wiat & G gold 4s 1955____. J&D 57 62 

CB &Qcoll trg 4s 1921_J&J 96% 96 4|\Kentucky Central—See L & N Mek? 't & B V—SeePMcK&Y 

lst & 448 1961 op’41J&Jj  ---.- 9534||\Keokuk & Des M—See C RI &|P Memphis Union Station Co— 

Great Northern Ry of Canada— Knoxv & Ohio—See South’n Ry lst g gu 58s Nov 1°59..M&N| 99 101 

Con 4s 1934 opt to 1914_A&O; --.--.-. 75 |\Lake Erle & Western— Merchants’ Br—See Term RR 

Green Bay & West debctfs A..| 72 80 ist gold 5s Jan 1 1937...J&J| 90 95 ||Meridian Term 4s'55guarM&N| ----- 78 

OE 2 RS 10% 11%4)| 2d g 5s July 1 1941___-.- e435, ..... 79 ||Mexican Internationai— 

Greenbrier Ry—See Chesapeake] & Ohio No Ohio 1 PA y 5s @°45_A&O} _____ 100 Prior lien ¥y Feet ay ---e eor-e| ----- 

Gulf & Ship Island RR— Lake Sh & Mi N &HR lst con ----M&§$| 30 50 
lst ref & term g 5sFeb’52.J&J 82 85 ||Leavenw’th Term Ry & Bri Stamped ed guar Op 6 Mar’07| -----| ----- 
ulf Terminal of Mobile— ist M gold 5s 1923_....-. J oe. Samed Mexican Ist 68 1930_J&D)| -----| --.-- 
lst mtge 6.21% 1957 yo _- Sad 80 84 & Hudson River R Mich Cent—See N YC& HR 

Hartford & 2d M 5s July 1 1917_...J&J} -__.. 105 ||\Middlesex V —BSee Leh Val 

lst ext g 44s July 11923.J&J| 9534) -~.-.-- on g 5a July 11920 guarJ&J| 100 | -..-- Midland of N J—See 
Henderson A ~ Lou & Nash nguaranteed oss Mina died BS eae idland Term 5s 1925....J&D| 90 94 

ocking V. alley Ry r& Lake Erlie—See Lehigh| Valley idland V: —5s 1943..A&0} 80 85 

Ist cons gold 44s 8 1999._J O° 89% ra & New a Millen & Southw—5s 1955._A&O/} -----| -.--- 

6% notes Nov 1915....M&N| 10034 100%4| M g 58 1046._---.. J&3| 106 | 108 ||\MilshaW. Ww 

Eq 5s 1916-1923... _.. - F&A)b 4.88 4.62 wc ley— Milw & No—See Chic Mil &StP 

Eq 4s Feb 15 1618 P&A15|b4.88%| 4.62%|| 1st 6s ext g 4s 1948____. J&D;} 98 100 ||Milw & Sparta &N &NW 

Col & H V Ext 4s 1948__AwO 834] ~«...-. m M reg irred_J&D} 133 135 Pac—See M8tP&8S M 

Col & Tol ist é 4s 1955_F&A ee eee Con M 6s 1923..J&D! 10714] 108}4||Minn & St L—list 78 1927 J&D| 104 | ---.-.. 

Holidaysb Bed & b—See Pja RR Con M 4 S008. cates J&D;| 99%) 100 Ext ist 6s 1921..A&O| ----- | 100 

Hoosac Tunnel & Wilmington— Con M 4 <6 ann _J&D| 105 107 lst consol gold 58 1934..M&N| 80 844 

lst sk fd g 56 Sept 193 1938.) M&S| 85 | ...-- Gen cons gold 48 io 9008... Bee 854 87% & gold 4s 1949.._.M&S| 48)4) 50 
Housatonic—See H&H Gen con g 4} ~-M&N| 98 | ~~... Ref&ex Feb’62 ee cecee 48 
Houston Belt & Term be "37IJ&J| 91 93 Col tr g fe F ab ie peb dOre A b4. 10% 4.50 Col notes g 6s 1916_...- P&A| 86 | -.--- 
Houston E & W Tex—See Sou P/acific Easton & ‘Amb 5s 1920._M&N 103 Des Moi&FtD ist 48,'35.J&J| -.--- 60 
Houston & Tex Cen—See Sou Pacific Lehigh & Lake Exle— Iowa Cent Ist £ §81938.J&D|} 83 84 
Hudson & Manhattan— lst 4s ff ee M&S; 95 | -...- lst & ref g 48 1951_..M&S| 47 49 

lst M 4348 1957 orn... BRA 70%| 72 Lehigh & N v Ist 48°45.M&S;} 854} -~.--.. Minn St P & t Ste Marie— 

lst as 5s 1957 opt____--- F&A| 70 72 Lehigh Valley Coal— lst cons ~ 4s guar 1945-44} 8744, 87% 
Ad ia cup tot y Feb 57 A&O\f 25 25 34 ist 5s gold guar 1933..J&J| 103 103%)| 24M rs! weses| <-s-- 

NY& ser lst g 5s'320ptF&A| 99 100% lst 40-year gu int red to Fag no sehtan ec Farry, Dib 4%%| 4% 

Huntingdon & Broad Top— 6% WG oocsesunn 91 95 Ore Ms Atl ist 4a'26 Nas 94 94 
lst g ry Bent 30 1920_._...A&O|} 75% 80 Lehigh Valles R N Y— Minn --J&J| -----| ----- 
2d ate 4s gold 1925_._..F&A| n60 70 lst 4s gold 060. Jes 99 99% MBtP&ssMaCont Termity— 

Cons 5s g Mar 31 1925__.A&O|_ n60 70 Val Term 5s 1941__A&O/} 107 108 ilstChiTer sf4s’4lop’16M n 87 89 

Huntington & 5 Sandy tee Balt & |Ohio Middlesex Val ist 58°42 M&N| 105 | ____- Minneape) is nt 
Hu n & AT&S8SF Pa&N YCanal con 58 ’39 A&O} 104 107 Missle Union—See St P M| & M 
Idaho & Wash Northern— Con M 4s 1939_...A&0 99 101 i Central— 
lst M g 5s 1932 opt... _M&N pls cnt 85 Cons M 4s 1939__-_.- A&O 93 95 ia Ps 1949 opt_._.-. JET) on-e- 89 
Illinois Central—ist g 48°51.J&J| 96 97 }4\\Lehigh & Wilkes—See Cent N J Mise River & Bonne 
is ld 344s 1951_.____- J SESE . soomal Leroy & Caney Val—See Mo Paic lst s f g 5s 1931 op_.-__- A&O 94 98 
n Lext Ist g 344s8’51_A&0O 79 82 iiLex & E aet—hee uisy & Nasih 

io mtge £ g 3s 1951____M& 70 & tsinod Litchfield & Mad ist 5s’34M&N/ ....- 90 ist gold 4s 1990_._._... J&D 75 76% 

Coll trust Sid 4s 1952.__A&0 81% 84 —_ Miami— 2d gold 4s June 1 1990__.F&A 50 51 

Col Tr LNO & a 4s°53M&N| ----- 80 Og suar ar 4s 1962_...M&N| 88 91 || ist Extension 5s 1944..M&N/| ----- 75 

pes tines lst £3 8 1952.J&J| -.-... 83 Little & Hot Sp West Ry— ist & ref 4s gold ---M&S| 464%) 47% 

pat § @ 1955 opt ayt- Man teal s 83 lst Shook Ju REG Oe 81 Gen M sf g 4s 1936_._.J&J| ----- 50 
ie ea BE CSC SL&ENO oy _Junct—BSee St L I) Mt & |South msol M g 5s 1940....A&O} -----| ----- 
63 Ser A_....... J& 99 99 }4/|Lo 6% notes 1916......-. ROBIN. .wccce! secce 

Eautpt tr ales Feb’ 16-23 F&A\b 4.60%) 4.409 Ceitens oid 4s 1949__...M&S/ ____. 82%4|| Eqg 5s Dec 1915-1923 _J&D/|06.50%)| 5.25% 

Equip 58 Feb '16-'23 ..F&A|b4.60%| 4.40% d g gu 48 1949....M&S} 82%) -...- St Louis div g 4e 2001..A&0| -.--- 60 

Cairo Bri ¥- 1950..J&D| ----. 93%} 2d mort 7s 1918._.____. F&A| 101 | .--.. ——— RR B 

Litch Div 1951._J&J 70 71 lst cons g 5s July 1 1931. 100%; 102 Rye Tage, af 4819 eeaa-taen 70 80 

Louisy Div 3 8g 1953_.J&J| 75 | -...- lst cons g 4s July 1 1931_Q-J} _____ 94 "40.M&N| ----- 93% 

Middle Div 58 1921_._.F&A/| 100 ... -|| Gen mo f 4s 1938____. J&D| 86 | -.-.- Rex AS «& Pac 1 hy 1990F&A| ---.-| 78 

Omaha Div ist 38g 1951 F&A| -.---. 6854)| Ferry ist 444scong 1922M4&S| ____- 95 Mo Kan & E 5s 194 -A&O| ----- 93 

a Louls Div 348g 1951_J&J| -.... 80 4s gold 1932__......... i ere — Kansas & O 

Louis Div 3s ener a itera 70 ture gold 58 1934.J&D; ____. 100 gu 58 May 1°42._M&N| ----- 89 

Bp field Div “Ol 8: Bae Montauk Ext 5s 1945_._.J&J)} 98 |  ..... Mie af &.. a 5s Lt. "42 M&S 65 70 

estern lines g 4s 9 1..F&A| 844] ---.-- Brook & Mon 2d 58 1938 J&D| 100 |  -.... atep Suse rt & S— 

Chicago St Louis & N O— LIC’y & Fcon 581937 M&N| 97 | ....-. gold ee 1943. SRD. wccce 100 
Con g 5s June 15'51.J&4D15;} 103%) 106%) NY Bay Ex R 1st 5s g’43J&J eh: Mh ceenihen ‘= pe lst 68°29 J&J| ---.-- 105% 
Gone 348J'ne15’51.J&D15 75 80 N Y B’klyn & Man lst a: 5s 1943.M&S| -----| ----- 
Eq 5sJn 1920-Dec 1924 J&D/b4.80%| 4.60% id Se 1935........ A&O| 95 100 |\Mo Okla ‘ Chit & RR 58°61 M&N| -----| ----- 
Mem Div ist 48 g 1951 J&D eh. ease N Y & RB Ist g 5s 1927 M&S ee per o Pac—Cons 68 1920...M&N 94 94% 

Kankakee & S W 58'°21_.F&A;} 90 | -.... North Shore Branch— 3d 7s ext "38 at4%M&N| ----- 85 

St Louis Alton & Ter Haute— lst con 5s g Oct 1 1932 Q-J Gls: P inestinwe Trg 5s stpd Jan 1 1917._.M&8S 79 80 
Beallev&Car ist 68°23.J&D)} 104 | -..-.- Louisiana & Ar — t SE. ridin die A 73 75 
St L South us ts 48"31M&S| -..-. 95}4)| Istsf g 5s 1927__.__.-- M&S} ..... 87% 58 Nov '15-Nov '21.M4&N)\b7.50%| 5.50% 
Carb&Shaw ist g 48°32M&8| 85° | __._- Ww South lern Pac d 48 Mar 1 1945 opt. .M&s| 28 | 30 

IndBl& Wn see C C&8tL Cin & Lex—See L & N isté&ref 58°59 convSerA_M&S/ 28 31 

b Basis. /f This price includes accrued interest. & Last sale. iIn London. » Nominal. s Sale price. 








SEPT., 1915.] 


NOTICE.—AIl bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Pacific—(Concluded) N Y Cent & Hud Riv—(Conel) Omaha & St L—See Wabash 

Boonv StL&Sou *51 op F&A| ----- 80 sa & — ist 58g 1916 A&O} 100 | ----- Oregon & California—See SoPac 

Cent Br Ry 4sg EF Listed 60 neck gu 6s 1932_.J&D} 111 | ----- Oregon-Washington RR & Nav 

Cent Br UnPacist g4s°48J&D)| ----- 60 Pitts & L Erie 6s 1928__.J&J} 113 | ----- Ist & ref E gu 4s 4s’6lopt..J&J| 80% oois 

Kanes Colo ea ic— 5s Jan 1 1928__.__.. A&O| 104%) 10434) OreRR av cons 44°463&D 87 88 

st & ref gu "88._.PF&A| ----- 60 Pitts McK & Y Ist 6s’32J&J} 114 | ----- Oregon Short Line—See 

LereCan V = ist 58°26 J&J} ----- 80 2d 6s 19963. «ss J&J} 111 116 ||\Oswego&S: se—See D L & W 

Div 5s 1920_.F&A} ----- 87 McK&BV Ist 6s g "18_J&J| 101 | ----- Ozark & Cherokee Cen 

Pac of Mo Ist ex g 48 ’'’38_F&A 85 89%'| RW&O con 5s er F 22-_-A&O 102 104%4)|| Istg gu 5s 1913 opt____- A&O COE. to aus 
2d ext 5s gold 038. 38S 92 96 RW&O cons g 3 "93 ARO? “slces] Lauer peas ‘oast Mise Bds 
St LRE ist 58 1938__.M&N| ----- 100 RW&O Ter R Ist 3°18. M&N| 100 | ----- Pan American ist 58 '34 op J&J|  _-..-- 75 
Car'delot Br iste 4 48" 38 A&O} ----- 98 Utica & B Riv 4s g 1922_J&J} 9544) ----- Pennsylvania RR— 

St Louis Iron Mtn & Sou— West Trans Co 314s ’23_F&A] -----| ----- Con M 58g 1919___-.-- M&S; 102 | -.--.. 
Unify & Ref’g g 48°29.J&J| 62 63%|| West Shore Ist 4s 2361_..J&J| --.-- 87% do 4s gold 1943_...M&N| 96 97 
Gen con ry &le 58°31 A&O|} 95 96% |N Y C & StL Ist g 48°37__A&O| 8734) 89% do 4s gold 1948___._M&N| ____- 96 
Gen Con stpd gug5s’31A&0) 9545) 97 Deb 4s May 1 1931....M&N/| ----- 73 do 4s¢ 1960temctfF&A|) 10134) ive 
Eq 5s Nov’15-Nov’2iIM&N\b 6% 5%||N Y Connecting RR— Geng szset 1965temcft..J&D| 97 97% 
Riv & Gulf Div 4s '33 M&N 51% 53 Ist M 4%s 1953____--_- F&A} ----- 97 Con £ 1945____J&J Sf eS 818434 
Lit Rk Jn 1st 68 gu’16_A&O} -.-..-| ---.-- N Y & Gr’w Lak Eri Col tr 4s h & B 1921_J&J 95 98 
Pine Bluff & W N Y & Harlem—See N Y C & |Hud R RE pur mon ist g4s’'23M&N; 96 | -..-- 

Ist gu g 5s’230p'13.A&O} -.--.- 95 ||N Y & Jersey—See Hud & Man Conv g aoe Oct 1 1915 2 t 
Verd Val l&W ist5s’26M&8; ----- 89 ||N Y Lack & West—See Del K & Wiest Dec 1 1910_.-___.__- 100 100 
Mobile & Birm—See Southern Riy N YLE & WC RR—See Erie Gen ft eq a Jne’16to '20 or b4.35%| 4.20 
Mobile & O—1st g 68 1927_J&D) ----- 110% |N Y & L Br—See Cent of N J. Gen ft eq 4s Jne’16-'22_.Q-M 64.35% 4.20 

lst exten 6s J 1927__.Q-J| 102 1 N Y New Haven & Hartford— Gen fteq 44s Apr '16-’23 64.35% 4.20 

Gen g 4 1938.......- M&S) ---=-| Deb 68 Jan 15°48 conv J&J 15| 11134; 111%|| Aleg V 4s 1942___M&S| 92%4| 93 

Eq UT ERE Pee: b5.2 4.90 Deb 4s July1’55 non-convJ&J| 77 Balt Ches& At lstg5s’34 M&S} 92 98 

Eq 5s Nov '15-Nov ’23.M&N/b5.20%) 4.90 Deb 4s 1956 non-conv._.M&N| 77 77%4||_ Belvidere Del 1927.P&A| 94 96 

Eq 4}4s Ser E 1915-16. _M&8S/b5.20 4.90 Deb 4s 1947 non-conv..M&S 78 t+ seeue lst g eu 40 1943. Jas SF eee 

Eq 4s Mar ’16-Sep ’22M&$/b5.20%| 4.90%|| Deb 3738 8 Mch 1947__._..M&S , cee ee ee Cin Leb & 58 1916._J&J| 100 100% 

enteom Div g 58 1947_F&A| --.--- 100 Deb 3 %s 1954 non-conv A&O 68 70 1st cons gu g 48 1942. M&N St. | cm 

8t Louis Div 5s 1927 _.-J&D| ---.-- 0 Deb 3%s 1956 conv..._J&J} --.--- 67 Clev&Marietta-44s’°35M&N| 95 | ----- 
St L & C 4s joe 1931_..J&J| ..-.- 86%4'| 5% notes May 1916._..M&N| 100%| 100%; Cleveland & Pittsburgh— 
Mobile Ter & 6s '35 op M&S} --.-.-- 1 Bos&NYAL Ist 4s g’55.F&A| 86 | ----- SerA4M4sgengtd1942__J&J|} 100%) ---.. 
Moh'k& Malones— See N Y C&H Cent New Eng 4s 1961_._J&J 67 70% SerB4 4s gen art? -A&O| 100%) ----. 
Monong River—See Balt & Ohio Dutchess Co 44%s ’40. J&D| 85 92 aut red to 34%-_---_-.-- 83%) --.-. 
Mont t—See 8t PM & M Danb & Norwalk 48 ’55_J&D| 89 | ----- Ser C 3s a! a aae 834) ---.. 
Morgan's La & Tex—See So Pac Con 5s July 1 1920__-.J&J} 101 | ----- Ser D 34s gen gtd SOrEA 8444) --.-- 
M x & WwW Gen 5s Apr 1 1925___.A&O} 101 | ----- D Riv R B gu g 48 36 F&A, 93%) ----- 
Mutual Terminal Co of Buffalo Har! Riv & Portch 48°54 M&N| 88 92 Erie & Pittsbu 

lst s f g 4s 1924 op_____-_ 91 94 Housatonic con 5s 1937. M&N| 102%{| ----- Gen gu g 3748 rB "40_J&J 84 88 
Nashville Chattanooga & 8 L— Naugatuck Ist 4s '54__.M&N OO. (2 see Series 1940______ J&JI 84 88 

lst consol gold 5s 1928_.A&O} 103%] 104 N E Nav 6% notes '17_M&N| 9534| 964)| Holidaysb Bedford & Cumb 

Centreville Br g 6s 1923_.J&J| 106 | -.... New Eng cons 4s ’45 gu J&J ST! 4: scunne Ist g 4s 1951 guar_J&J 92 94 

Jasper Br ist 6s 1923... _J&J 10644} ~..-- Consol g 5s July 1°45. &5) 102° | . «s.-- —_ lvania Company— 

Lebanon Br 6s Jan 1°17_J&J| 101 | ---.-- NY& BosTer4s "39 A&O OF a4" <éice g 4s 1921._._._.J&J| 100%) 101 

McM M W & Al Ist 68°17 J&J| 101 | ----- NH Derby Conane se M&N; 100 | ----- Gu g 4s 1931 op 1921_A&0 88 92 

ag City Br 68 1917_..J&J| 101 | ---.-- New Haven & Resthenyian: Gu tr ctfs g 48 1952.._.M&N/ -..-.. 894 

Nash Flor & Sheff—See L & N Ref 4s 1956 guar____- J&D| 86 89 Gu trctfsg 3448 1937-M&S| 84 | ---.-- 
National Rys of Mexico— N Y Prov & Bos 4s °42._A&0 OO Aimacas Gu tr ctfs g 344s 1941_F&A 83 5 
aren & Site of 1067 664 06H: .4-%- 5934|/| N Y Westchester & Bos Ry— Gu tr ctfs g 344s '42_.J&D) --_-- 85% 
M 4s 1977_._..... A&O| 25 | ---.-. Ist M g 44s 1946 gu..J&J| 7444) 75 Gu tr ctfs g 3448 '44..J&D| 80 82 
April io14 coupon on.....| --.-. 70 Prov Ter ist g 4s 56.M&S; 85 89 Guar trust go a 34s call 
6% notes a 1915-_ ”5&D eadak)  sahetd N Y & Nor—See N Y Central | & Hud| River a rae 0 1916.M&N;| 9934} 100 
~ of Mex pI 6 44s’ ge see 84 ||New York Ontario & Western— Pitts C 
ist cons g 4s 1951_._._...A&O} --.-- -| 50 Ref 1st g 4s June 1992._.M&S| 75 77 Con g gu 44sSerA *40A40; 98 100 
April 1914 coupon 7 SGiel otewe 79 ° } ae M g 48 1955 red__..J&D} -.--- 75 d B 1942 _.A&O;} 98 100 
April 1914 coupon off.....| ---.-- 47 5s g notes Dec 1915 ____.J&D 99 101 do Ser C 1942 _M&N 98%} --.-- 
ebraska—See C B & Q Eq 4s Mar’16-Mch’28 M&S 64.90%) 4.65% do aim I 1963__F&A) -___- 98% 
Nev-Cal-Ore Ry—5s 1919 a eo NY Nor—Ist g 48’39 J&J| 92 94 do poe - ve M&N| 98 99 
Newcas & Shen Val 68 '17_.J&J| -.---| ----- Income 4s Jan 1 1939... M&N 90 92 do -M&N 90%) -..-. 
New Eng RR—See NYNH&H v & Bost—See N Y N |H & Hiart do > Ser 1983. J&D| 91%) ----- 
NH & by—See NYNH&N N Y & Putnam—See N Y Cent | & Hud) River do 4s Ser G 1957.M4&N 91% 92% 
New Hav & No—See NY N Y & Rockaway Beach-—See ng Islajnd oe Ser H 1960 _._._F&A} 92 93 
J Junction—See N t N & W—See E 3s Ser E '49_F&A| 90%) __.-. 
New Jer & New York—See Erie N Y Westc & H&H CetLaPion ist 58g’32A&O} 104)4/ ----. 
New Lon Nor Ist 4s 0-5. 2Oe 87 89 ||Nodaway Val—See KCStJ&CB Pitts Va & py Ay 4s°43M&N; 90 | ----- 
New Mex Ry&C’l—See El! Paso|&South/| west Cc Atl C Sodus Bay med hy: °24_J&J 85 95 
a7 Orleans Great Northern— Norfolk Southern— Sun & pray Ist g 48 1936_J&J 90 93 
g 58 Aug 11955_.F&A| 45 50 ist & ref g 5s’6lop’15..F&A! --.-.--. 83 ||Penn & N Y Canal—See Leh V 
N ro Mob & Chic 5s 1960. J&J) f--.- 40 Norf & Sou ist 58 1941_.M&N; 96 100 ||Pennsylvania & Northwestern— 
New Ori & N E 6s Nov’15_A&O!} Basis} 34% lst gen g 5s 1954 opt. JS&5| «..-- 100 Gen 5s Jan 1 1930_._._- J&J} 103 105 
New Orleans Term Ist 4s’53_J&J| 60 65 Ral & Cape F ist 5s "43 M&S} -...- 100 Clearfield&Jeff 1st 6s'27_J&J| 110 112 
Newport & Cin B Louisville & |Nashv Ral & Southp con 58 ’65_J&D| -..-- 100 ||Pensacola tl—See Lou & 
Newp & Rich—See Conn & Pass Suffolk & Car con 5s'52..J&J| ....-. 95 /||Peoria & —See Clev Cin| Chic &| St L 
N Y B & M Bch—See Long Isl Norfolk Ter ist gu 4s’61_..M&N;} -..-.| ----- Peoria & N W—See Chic & N W 
N Y Bay Ext RR—See Long Isl Norfolk & Western— Peoria Ry Term—See Ch RI &|Pac 
New York Central R. R.— General 6s 1931.......-. 113%] 116 |\Peo & Pekin Un Ist 6s '21_Q-F| 10154) -~-... 
Conv. deb. 6s 1935 _...M&N| 103%' 105 Imp & exten 6s 1934__..F&A’ 114 117%" 2dmortg 44s Feb1’21M4&N! -..--|) ---.. 
New York Cent & Hud River— New River ist 6s 1932_._.A&O; 114 | --.-- uette RR— 

Ref’g ¢ 3 3 coe 11997..J&J| 76 76% at alpha Ist cons 48'96_A&O} 87 88}4|| Cons g 4s Jan 1 1951_...J&J\f 30 40 

Deb g 4s 1934___..__.. M&N| 85 8534), Div ist lien & gen g 4s J 1 Ref g cS | Se FS eee 15 

Deb 4s Hetty ae eS | eae ao 1944 opt Jan 1 1929_..J&J} 854%) 86 Guaranteed_.............) ----- 15 

Hr-g & imp 4%s 2013 op A&O 87% 8734|| Conv g 48 19320p 1917_J&D} -.-.. 105 Deb 6s J eo a Jifn 3 6 

notes Sept ~ Re siden 100 isosell Conv deb 448 1938 _...M&S} 105 107 Eq 58 A & B 1915-1919_A&O} -__..| ---.. 
notes Oct 1915_.__..__. 100 100 ontas 48'41_J&D| 86%) -.--- Chic & W Mich 5s 1921_J&D) 72 | -.... 
C Lines eq be ie. °22 M&N b5 4.85% he tr 4s 1916-1924 ae 64.50 4.30 Ch & N Mich 5s *31M&N OO 4” nried 

NYC Lines eq 5s 1915______- b3 274 nae 4s 1915-1917 _____. r|b4.50 4.30 Detroit Grand Rapids & West 

NYC Lines eq 44s "17-25 5&) b5 4.85 ColCon&Ter ist 5s g *22_ Say 10044} ----- lst gt April 1 1946._.A&O| 60 | -.... 

NYC Lineseq 4348°17-'275&J| 5 4.85% SciotoVal&NE ist4s'89 M&N| _.__- 88 t & Pere Mg 6s'20.A&0\f 96 | _.._- 

NYC Lineseq 4s yA — IJ&I 65 4.85 %||North & South Caro—See Caro {Atl & | West Gold 4s 1920._.....- A&O\f 80 | ---.. 

NYC Lines eq 4148 1916... _- 34 24 % Northeast Penn 5s 1920 _.A&O| 1 101 ist con gold 58 1939..M&N| 72 | _.._- 

Bos & Ws eq rir7l 16. 07 A&O 4.85 %||N’east of SC—SeeAtl 8C PtHuronDiv g 5s 1939 A&O} 65 | --. . 

Bos & Al beq 474 § 1915..._.- b3%%| 2%%||Northern Cal Ry—See So Pac Toledo Div 1937.__J&J OR 2 Bus. 

L8Coltrg 81998_..F&A| --.-.-.. 74%4)|\Northern Central— GrRapBeld&Sag 58‘24__.M&S/} -....| --- _- 
J.P.Morgan&Co.ctfs.of dep} ----- 77%|| Con gen M 4s E 1925_A&0O} 101%} --.-- Lake Erie & Detroit Riv Div- 

M C col tr g 3s 1998 . _F& éoec0 695 Mort bds 5s 1926 Ser A__J&J| 104%} ----- lst g 444s Aug 1 1932_F&A GO $° dace 

—_ Cr—ist 4sggu'36J&J) 91 93 Mort bonds 5s 1926 Ser BJ&J| 104%) -..-- Pere Marg of Ind 4s ’43M&N 55 60 

2d gual g 5s 1936_____ JEG) s-.<2 102 4||Northern N J—1st 68 1917_J&J| ...-.| ----- Tuse & Hur 4s 1931_F&A} -__.-| ---.. 
Clif Bit C Co Ist g 4s °40J&J SO I. cance Northern Ohlo—See L E & West Perkiomen—ist ser 5s '18.Q-J} 100 102 

Beech Creek Ext 3448°51_.A&O} 72 | --..-- Northern Pacific— 2d series 5s Jan 1 1918..Q-J| 100 101 

Cart & Adir ist 4sg’81_.J&D| 85 | -~----- Prior lien g 4s Jan 1907...0-9 887 89}4||Petersburg—See Atl Coast Line 

Gouv & Osw Ist 5s g '42J&D Set (oacd Gen lien g 3s Jan 2047_..Q-F| 62 3 |\Phila& Balt Cent 4s yr"  M&N 89 92 

LS&M 85% notes Dec 1915} 100%%| 100%4|| Ref & imp 44s 2047SerA.J&J| 92 93}4)|Phila Balt & Wash 4s°43.M&N/) 9514) ----.-. 
Con g 34s 1900... Bt aerate stP&D ne 48 1996..J&D} 90%) ----- Philadelphia & E ~~ 
Deb g 4s 1928____._- 90% 914%|| Wash Cent ch 1948. = G0 | ewnee Gen (now Ist) Se g'20_J&J| 106 107 
Gold 48 1931_.___._- MeN 90 90%) CB&Q Coll 4s—See Gt Nor g 5s July 920. .A&O 102 103 
oveioer lanes ae 61A&0| 88%) 92%)| St oa & Dul Ist 58 °31_F&A} 103%) ----- 5 4s July 1 ag er ad SPER beces 
KA &GrR Ist 58’38_.J&J| 104 | --..- 2d mortgage 5s 1917_.A&O} 101 102 ||Phila Harrisb & ~ 
Kaew "ng 5s’40._.J&J| 107 | ---.- ist consol g 48 1968...J&D} -...- 90 lst mort gold 5s 1925 A MeO <4. 2h5.- 

Mahon C RR Ist 5s "34_ -J&J| 103%) ---.-- Dul Sh L gtd 58 °16..M&S} 100%)| ----- hila Newt & N Y 3s ee A&O 72 76 

Mich Cen 44% % notes ’’16M&S| 100 100% Dul Union Dep 5s '30 30_A&O 100 | ----«- Phila & Read Co 
5s cou enka pee div. pres 102%| -.-..--. St Paul & N Pac 6sg’23 F&A; 109 113 ||PhilaWil &Balt—Deb4s’ 7 &0| 98 100 
Deb g 4s 1929_______. £0 78%\ 82% Reg certs 6s 1923_____. -Fi 10844) ----- ture 4s 1922__... M&N 96 99 
lst bs Kal ra: SH 1939_ MEN Me  t rkabed No Pac Ter Co—ist 6s °33_J&J| 110 lll Debenture g 4s 1926._._.J&J 95 97 
ist mtge M AirL 4s’40J&J| 85 | -~...- North Ry of Cal—See Sou Pac Debenture g 4s 1932....A&O) 95 97% 
ist £ EN cee] --"gh itera Beamepteemincs cts Phil tr cite 1921 See mGoviSec. 50 

stg s JL&Sag 51 M&S} ---.-- o van ne ‘ore Vv “ 
st tg 3 48 8 1952......M&N]| «..-.-. 82 lst M 48 extended 1 | 1036- M&N/| 98 100 Pine Bi & Medarme St LI ,M&So — 
&BCistM g3s’ se eweed 78 Gen g 3 3-10s 1953____-- J&J| 78 81 Creek—See N Y Cent & H\ud Riv 
Bat cae ist gu g3s'89 J&D) -..-.| -..-. Northwest’n Tere See Denv NiW & |Pac Pin ts Bessemer & Lake Erie— 
R Tun 4s’6lgu M&N| --.--.- 90 ||\Norwich & Wor—4s 1927..M&S| 92%) ----- PS &LE Ist g 5s 1940_A&0) 106 108 
Grand Riv V ‘48 *59_M&S; 85 | .-.-... Norw’d & Montreal—See N Y C Cons ist g 5s July 1’43J&J| 10534) 108 
Tol Can Sou & D 48’56_J&J OG : F deovd Ogd’bu & L Pe ey Rutland PB&LE > Fo g 58 1947_J&J| 105 107 
Moh & Mal 4s 1991__._.M&S/| 86 88 |\Ohio Connect’g ist g 4s'43 M&S} 91 95 Deb £,5s BD iath niipiitn J&D| 95 100 
Consol g 34s 2002_M&S} -....-.] -..-- Ohio I & We CCC&StL Pitts C & Y _— 

N J Junc ist 4s gu ’86__.F&A BO.) weess Ohio River—See Balt & Ohio Gen mort 4s 1932...A&O;  _....| -.... 

NY&Har Ist g 344s2000M&N| __..- 84 |\Old ts, Doc 1035. gold 1024 R&A 08 | .<<--- Pitts Cin Chic & St L—See Penn} RR 

N Y & Nor Ist g 58’27__A&O} 101 | --..-. on Sdetwinbind J&D)| 93 | «---- Pitts Cleve & Tol—See B & O 

N Y & Put ist 48g 1993_A&0| 78 88 || 4s Jan 1938_........... J&J; 88%) ----- Pittsburg Junction—See B & O 

HPA Tole y DT din ncit iota J&F 84 | ~---- Pitts & Lake Erie—See N Y Cent! & Hud’ River 

b Basis. / This price includes accrued interest. & Last sale. / In London. n Nominal. ¢ Sale price. ¢ Free of taxes in Massachusetts. 
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38 GENERAL QUOTATIONS. [Vox..101. 
NOTICE.—AlIl bond prices.are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. || Bonds. | Bid. | Ask. || Bonds Bid. | Ask. 
Pitts McK & Yough—See N Y C \\St Paul Minn & Man  (conel'd)— |Southera Rallway—(Con.)— | 
Pitts Shaw&N— 5e°49-F&AS 10 | ----- ist consol ie g 7353 116 118%) ETVa&Ga—Divig 58’30.J&J} 102 | —-.-.. 
Gold 4s Feb 1 1952___.. F&A S 10 -. «-|| Ist con - 4 33.J3&J5) 99 99 Consol Ist g 58 1956..M&N;| 100 102 
receivers’ ctfs"150p.F&A) ---.-- 100 Montana ext sta is P37 ide 91} 92 Ga Mid Ist g 3s p000.- oAO seeee 65 
5% receivers’ ctfs’160piM&S -.---- 100 Pacific Ext Ist 48 £ 1940J&J| «©8534; 9034|| Ga Pac Ist g 6s 1 ---J&J| 105 106% 
Pit & Shawmu Eastern Ry of Minnesota— Knoxy & O ist g - 1938- JéJ| 105 | ~...-. 
lst af gold 5s 1959 -J&D 75 5 Nor div ist g 48 1948_A&0 854 90%4|} L&N So joint g 4s—See L&N 
ist 1 coltr6%notes’17opM&N| 9734) 994|| Minn Union ist 681922..J&J) 106 | -...- Mob & Birm ¥ gi en §8'455&5) 95 99 
Pitts Shen& P. E lst 58 July 192 we ets Rs ENE M g 4s 1945_____- * | eRe 70 
Pittsb Term RR & Coal— Mont Cen Ist gd 6s °37_J&J} 118 118%'| Mobile & toll aaa *38- M&s| 58 65 
let g gu sf 58 1942_._____ &J| 74 85 lst guar gold 5s 1937.-J&J) 104%) _.__. Rich& DanDeb5sstpd27-A&0;} 102%) -.... 
Ww leBelt Ist g 5s°37M&S' 74 | --.-- Wil & S.F ist 58g 1938.J&D;) 104%) —_..-- Richmond & Meck —,. 
Pitts Va & Chas—See Penn RR StP&N ist g 4s Nov 1 1948-. &@N| 70 | -.--- 
Pitts '& Western—See B & O StP 4&8 C—SeeCStPM&O So Car & Ga istg5s"19 M&N;| -.--- 100 
Pittsb Youngst tabula— Salt Lake City Un Dep & RR— Sumter&éWatR5s g'19A&O} _..._| _L.-. 
Consol 5s 1927_....... M&N| 102%) ----- lst M 58 1938_.-..-...-- M&N 90 95 Va Mid Series C 6s 1916.M&8; 1003;  _.._. 
lst gen 4s Ser A 1948 - . J&D BE Freres San Ant & Aran Pass—SeeSoPac Series D 4-58 1921...M&8} 101 | —-._.. 
Pontiac Ox & N ist g 6s°16_J&J| -----| ----- San Francisco & Nor Pacific— Series E 5s 1926__..- M&S; 102%) -.... 
Portland & lst g 5s sink fund 1919_.J&J| 10034)  _._.. Series F 5s 1931.___- M&S} 102%) -__-- 
Ist M4 ---M&N 97% .----- San Fr & S Jo Val—See AT&SF Gen’l 5s 1936__...-- &N| 10244) -..-- 
Port & R oy ~ g4s°26M&N 93 ~~ ----- San Fran Term—See Sou Pacific do lar stamped. _ | PBS peak Base 
Debenture 4s Aug 1927_.F&A| 93 | ---.- Santa Fe Pres & Ph—See Atch| Top &| S Fe Wash O&W Ist gu 48'24 F&A} ____. 98 
Portl (Me) Senn oe gu 4s '61_J&J| 86 90 |\Sault Ste Marie Bridge— S & N Ala—See Louls & Nashv 
Port Reading—ist gu 58’41.J&J|; -----| -.--- ist M ef g 5s July 1 1937_J&J 95%) -..-- South Pac Coast—See Southern Pacific 
Ports Gt F & Co Bos& Me S Ste Marie & S W—See ChSt P/M & Spartan U &Col—See Ashv&Spar 
Potomac Val—tst gu 5sg’41J&J; 100%) -.--. Sav Fla& W—See Atl Coast Line Spokane Falls & Northern— 
Princeton & Northw—See Chic |\& N Sav&States—ist ggu5s’53J&J) 90 | --..- m. 63 g 1939_......._-. J&J) 2... 125 
Providence Term—SeeN YNH&|H Schenectady & Duanesburg— Boe ym — 
Prov & Worc—Ist 4s 1947_A&O DE ile sees a 3084 occ euiwe M&s; 108 111 tebe nie thtnieeien wee ae | 94 
eee Dom Acme & Pac 6s'39-_A&O) -.---| --.-- Uy tkill River E 8—See B & UO state | - sult 44s'29...J&J| 90 92 
ate S 2 ugusta—See Seaboa|rd Air |Line Scien, Val & N E—See Nor & W “Lem Balt & Ohio 
Ral& ‘apeFrear—See Nor South. Seab Air L—1ist g 48 1950_.A&O TOR | osndnk Sta N&8 Tex Seo Sst LS W 
yy Bow & Sea See Poem alr L SD... -cadcecanmans ones 78% |Suff & Carolina—See Norf & So 
Ral & me ty. Nor South’n Adjust M 56, Oct 1'49_.F&A/|f 50%; 60 & Water R—See SC&Ga 
Raleigh & &8 Chesapeake & Ohio g 4s 1959 opt....-- O| 68 70 if Sunbury Hazleton & W 
Raritan River—ist g 5s’39_J&J| ---.--| ----. 5% notes Mch 116 0pt_M&S} 10044) 10034] Ist 5s May 1 1928____. | aS, Seven 
Ravensw Spenc & Glen—See Balt & Ohio Eq 4%s Jan'16-July’22J4&J15/b5.10%| 4.85%) 2d mort ine 6s "38 coup-_M&N| 100 | _____ 
Reading Company— Eq g 5s Dec '15-Dec’19 J&D15 b5.10% 4:85%| Sunbury & Lew—See Penn . 
Gen « Jan 1 1997____- J&J| 92 92\%4|| Eqg 5s Feb’16-Aug’23 F&AI5 b5.10% 4.85% (Superior Short ne Pirea Ch StiP M & Om 
o gts 4s’510p'06..A&O) 92 | ---.-- Atlanta-Birmingham Divis— Tampa & pee — 
‘Atantie ity 53 1919__.M&N} 101 102 lst g 4s May 1 1933.._M&8; 76 80 Ist PM 5s 1949__.._._.- A&O} _____ 85 
lst cons g gu 4s 1951__J&J 88% 90%) Car Cent Ist g eu 48 cee J&J Weel. abeas Tam North Ist 5s 1936 eps 70 ,~ 80 
W&N strctfs 4sred 105.Q-M| 89 | 91 Florida Cent Tarkio Valley—See KC St J & Council Bluffs 
Phila & R—2d 58g 1933-A&O) 104 | -.--- Ist gold 5s 1918_.__-. “Jes| 9934 100% |\Term RR Assn (St Louis) 
Imp M ext 8 4s 1947_A&O| 93 95 lst f; ext 5s gold '30_.J&J; 100 |  -..-.!| Ist gold 44s 1939___.--. A&O 92% 96 
Cons ext gold 48 1937_M&S| 93 95 ist con 58 gold 1943__J&J| 10034) ____- lst consol gold 5s 1944-__-F&A 9934; 100% 
Term 5sg gu May 1°41 Q-F| 109 111 So Bound ist g 58 '41_A&0O| 10144’ 103 Gen ref sfg4s'530p'10.J&J) -._.. | 80 
Del R Ter pm "42MQN| 104 | _L--. Georgia & Ala 5s Oct '45_J&J| ----- 103%| St L Br 1st g 7s 1929_.___.A&O;} 110 115% 
Ex p mon g 1949.343) 104 | ...-. Ga&AlaTerm ist g 58°48 J&D) 100 | -...- ay Mer B Ao cn 0 A&O Ee) Spee 
Wilm & No ist 5s’27.J&D) 100 | ----- Ga Car & N—Ist 58g'29.J&J| 101 | --.--. Mer Bdge 68°29 op ’09 F&A! ___-- 104% 
Gen g 5s aug: 11932._Q-F; 102 | 104 Ral’h&Aug’sta— 1st $s°26 J&J} 105%) --.-. ||Terre Haute & Ind bs 1025- DE dskaal jeuaes 
Phila an Read Coal & Iron— Ral’h&Gast’n—Ist g5s’47J&J' 102 1... Terre Haute & Peoria— 
Colsfg4sext’32guF&A; 94 | 95 Seab& Roanoke—Ist5s’26J&J| 994| -...- { Ist con g 5s Sept 1°42..M&S| 90 | ____- 
Reus & Saratoga—See Del & H Deb 6s after July 1'16 F&A} 100 | -.... Texas Central—ist 58 1923A&0/ _____ 100 
Richm & Danv—See Southern |Ry | Seacoast RR of N J 5s '48_A&O| 105 109 Texas & New Ori So Pac 
Rich Fredericksb & Potomac— Sebast & Mooseh ist 6s'28 M&S) ---.-) --.. Texes & O M.K&T 
Cons mtge 4 5 1040. -A&O SO: hnu Shamokin Sunb’y & Lewisb’ \|Texas & Pac ist 5s 2000...J&D| 92 93 
Rich & Mecklen 2d 6s g July t 1925____- Tas 109 110%) 2d inc g 5s Dec 2000__._.Mar|f _____ 30% 
Rich & Peters—See / al Coss Gout ry Sherman Shrev & Sou Mo} Kan | Tex || Lou Div ist g 58 1931-.--J&J| ..___| 90 
Richmond-Washington Co— Shreve B & Ter—See St Loui/s South) western eatherf’d Min W & North 
Col tr g gu 4s 1943 opt_.J&D| ----- 96 ||/Slerra Ry of Cal— lst 5s 1930_.__-- aS 95 
Rio Gr Junc—See Denv & Rio |Grande Istsf 6s, g, Apr12°37 _A&O12| .---- 85 |/Toledo u & Det—See Micih Cent 
Rio Grande 8o—See Den & Rio Grande’ Sil Sp Ocala & AtlC L Tol & O Cent Ist 58g 1935..J&J) 9914 100 
Rio rence West—See Denv & Rio Grande _ ||Sioux C & Pac—See Chic & N W West Div 4 58g 1935..A&0O} 98 102 
Roch & Pitts—See Buff R cM P Sodus Bay & Sou—See Penn RR Gen g 58 1935.........- | SAREE 98 
Rock Island-Frisco Terminal— Somerset Ry ist & ref 48’55_J&J|  ----- 95 Car & 4s Nov '15-'17.M&N15 b5 4.75 
lst M g 5s 1927 guar.__.J&J}_ -----| ..-... sous Bound—See Seaboard AL Car tr 4s Ser B 1916-’20__J&J b5%| 4.75% 
Rock Isl Ark & La—See C R I &|Pac So Car & Ga—See Southern Ry Kana & Mich ist 481990 A&O; 83 85 
RockIsl & Peoria—See C R I &P South Gar West, \See Car 2d M g 5s 1927_.-.__- &J| 90 95 
Rome W & Og—See N YC & H South Car West Ext_/Atl & Wejst Eq ¢ 8 Jan’ 16-Jly’22_J&J\b5.15%| 4.90% 
Rutland—Con 434s 1941_..J&Jj) 85 | -..-. Sou Indiana—See Ch Terre Haujte & S | E sJan’ 16-J'ly "24 S&J|b5.15%| 4.90% 
BennéRut 4448g1927.M&N 95 --.-.. Southern Pacific St ary s Div * T Bana 1951_F&A; 82 87 
Ogd&LCh Ist g gu 4s 48. BE agase 70 Coll tr 4s(CP) Aug 1'49.J&D| 80 80%4||Toledo Peoria & Western— 
Rutl Can Ist & eu 4s '49_J&J) 6O -.-... Conv g gr 1’ ; "14_.M&8; 80 80%4||_ Istg4sJ S 1917_..... J&J; 62 63 
Car Equip tr hy ifs to’ 17. A&Ob 634% 6% Conv g 5s 1934._...._--. J&D 99% 99 44||Toledo St 
r4tks jo et tg nt b66%% 6 | Eq 4348 1916-Sept 1923. M4&S$/64.55%| 4.40% Pr lien g 34s Me 1 pena 73 75 
bE na & Hur—SeePere Marq : | Car tr 44s '16-Mar’23_M48)/ 64.55% 4.40% lst g 4s Apr 1 1950..-.-.-. 43 44 
Br Clair Mad & St Louis Belt— || Aust & Nor ist 589@°'41..J&J|; 100 | -._.- Col tr g 4s Ser A 1017-7. F&A pia | 60 
Alton Bridge ist g 4s '51_J&J| --.--- 80 Central Pacific— Tol Term 1st4}4s 1957gu-M&N| 70 80 
St Clair Term Ist 5s 1932.P&A\ -----| 100 | ist —s 48 us, "d'49_.F&A| 8344) 84 |/Tol Walh Val & Ohio— 
8t Johns & Lake Champlain— | lst 1954.A&0) -..-- 85 Ist g gu 4s 1931 ser A. _J&J , 3 ee 
ist g 58 March 1 1944_ --M&S| ----- +” Saetnda Malfeeda "d Aug 1'29.J&D)| ----- 84%|| ist g gu 444s 1933 ser B.JS3 em REE Ee. 
8t J & Gr Isl—ist stg 48’47_.J&J| --.-- bio Gatvaten arrisb & SanAn— 1st 4s 1942SerC...M&S} 83 | ____. 
St Law & Adiron ist 5s’96- J&I -----| 100% Mex&P Div Ist + tk Aad 101 10144||Tomb: Val ist g 58 '56 mrs Rhee. 90 
2d gold 6s 19 96 LTE A&O -----| || Gila Val Globe & N — Gen mtge 6s 1935.....-- S&S} 2... 100 
8t Louls Al & T H—See II] Cent! ist g 58 Nov 1 1024.) MAN sautense'id 101 bee mr am & Buff 
St Louls Br—SeeTerm RR Assn || Houston East & West Texas— 4s June 1 1946....J&D| _.__. 85 
St L & Cairo—See Mobile & O | | ist 58 g May 1 1933__.M&N 99%) 100 Troy Boston 1980-JD 
8t L Iron Mt & Sou—SeeMoPac! lst guar g 58 Mar ’33.M&N 9844) 101 te & W T Bdge 5s eee 25 95 100 
St L Mer Br Co—See Term RR || Houston . exas Central— ter & Del con 5s 1928._J& 100%! 101 
8t L Peoria & N W—See Chic &\N W | ist | g 58 1937___...-- J&J; 102%) 105 ast) sont g 48 1952_....... 72 76 
8t L South—See Illinois Central Gen gold 43 1921_.._._A&O;) 9314) ----. Union Pacific— 
8t Louls & San —— — | Waco&N WDivé6s g’30M4AN| 108 111 Ist Ry & 1 so 4s g 1947 = at 92% 3 
Gen mtge g 6s 1931 _____ J&S 7 | 107%| La West Ist 6s 1921_...J&J| 101 | __.-. Cony 48 1927........-. 891%; 89% 
man tr sf gold 6s 1920... -F&A, 100 | -.- .|| Morgan’s Louis’a & Texas— lst & ret 4s seus 30087 M&S 85 86 
Gen mitre gold 5s 1931__J&J) 99 9934 lst mort 7s 1918_._.- A&O| --.--- 106 Ore RR & Nav—See Ore-Wasih RR & Nav 
Gen gold 5s 1927 opt_._.M&N f 44% 45 | ist g 6s 1920________- Sn acéaes 106 Oreg Sh Line ist g 6s'22.PF&A| 108 | ____. 
wenk kers Tr Co cts of dep- { 44%) 46%| North CalR A. 1929. J&D ---| 103 lst consol 5s g 1946 -- -J&J} 102%) 103 
an Sivbasimaakie if 42% 44 | NoRy ofCal gu1938A&O|} 103%) 106% Ref g 4s '29, op'07_J&D 88%! 89 
notes 5s Feb '16-"17_ F&A; Basis | 6%|| Oregon & Cal ist 7 1927_J&J| 100 100%4|| Utah & orthern— 
Coll trust gold 6s 1987..A&O ----- iam den || SA & Ar Pass g gu 4s'43_J&J 65% 67 lst 7s’08 ext at 4%to’33 J&J 925% 99 
Cons gold 48 1996______ CY eae 62 || San Fran Term lst 48°50 A&O| 79 80 Consol gold 5s 1926_..J&J} 9914) 102 
5% notes 7 By 1'13 opt_J&Df -----| ----- || So Pacific Br 6s 1937.._..A&O} ----- 119 ||Union Terminal Co (Dallas) 
6% notes Sept 1’14 opt. M&S ----- | eases || Southern Pacific RR Cal— Ist g 58 1942 o Sa 7 ema 98 100 
unding gold 48 1951..J&J 66%! 68% let con g 56 gu 1937_.._.M&N| 106%} ----- Uni NJIRR& al Co— 
Cent Tr ctfs pasted SES OG sccsk ist con ref g 45°55 op’10 J&J 8444 84%|| General gold 4s 1923... F&A 98 100 
Stamped July 1914_____ 6454; ..--- || §$8o Pac Mt ar Ist g4s'37_J&J} 86 | ---.. General gold 48 1929...M&S| 98 100 
ped J’14&J°15_.; 64 | 64%) Texas & N O— General gold 48 1944...M&S} 99%) _____ 
pedJ'14&J&J'15 59%) 60%) Consol geld 5s 1943_..J&J| --... 102 Gen Ist g aS Mar1’51 M&S} 88 90 
N O Tex&Mex div 58'°40.M&S/ 21'4) 25 peies SS iv Ist g 48’°30.F&A| ----- 95 ||\Upper Maine Central 
Birm Belt ist or 49’22_A&O) -.---| ----- Southern Railwa; Utah Central—See Rio Gr West 
Col South New Orl & Pac— Ist a a | gold 6 1994__J&J 97% 98 ||\Utah & Northern—See or Fe acific 
tr 5s Feb ’16- Feb’17P&A. ecces| senee a = 48'56 ow 61% 62 ||\Utica & Bl R—SeeN YC & 
Sou West Div g 5s 1947. A&O) on---| 100 e., yr no 1018 idededial 100 100 4||Utica Clint & Bing—See Del by Hud 
sLW&We 1919. M&S 06° } <éeaeu notes Mch 2°17_ “Mane 98%) 98%'|Vandalia RR— 
St Southwes Ratios sFeb’ 16-Feb’21 F&A! b4.95 4.75 Con g se 1955 Ser A_...F&A| 85 90 
lst g 4s 1989 certfs.____ &N 71%) 72 Eq tr 4s Ser M '15-'19_ J&D) 64.95 475% Ser B 1957..-...-.- M& 85 90 
ginc 4s Nov '89cert..J&J) 52 | 55 = tr g444sOct’15-Apr’20A&0)} b4.95%| 4.75%||Vera Cruz & Pacific RR— 
lst consol g 4s 1932_._._.J&D) +4 = ‘enn reor lien 5s 1938_M48 97 99 lst g 444s 1934 opt___.-_- BO gins 90 
Ist term & unif 5s 1952_J&J| ist Mem div g 5s 1996___J&J 98 99 %/| Verdig Val Ind & W—See Mo Pa 
Eq 5s Ser E 1915-1924. .A&Ob6. 75% 5. 80% St Louis Div ist g 48 1951 J&Ji 76 84%||Vermont Valley— 
Cent Ark & Ea Ist 5s’400pJ&J Seses Aiken Br ist g 4s 1998__J&J oe | vewed lst Mg 4745 - Oct 1°40__A&O Ret ee eee 
Grays Pt Term g 5s ’47- J&D Gee -F (cGhes Ala Cent Ist g 6s 1918.._-J&J| 100%%| 103%! ves & 5 + wanes Ala'& Vicks 
Shrev Ter 5s’55guF&A --_-.-- 90 || Atlanta & Charlotte Air Line — Vicks Shreve & 
henv a eer eee. ahs 55 | 60 | Ist M 4s 1944 ser A-J&J) ____- 93 Prior lien 6s g ier 1°15M&N 99 | sabiedin 
St L Wichita & West—See St L & San Fran | lst M 5s 1944 ser B__.J&J 9914) 100 Gen 5s May 1 1941_--M Spee Se uit. 
St Paul & Duluthe Bee Nor Pac | Atl & Danville ist 4s '48_ et 79 81 Virginia Midland—See So 
St Paul Gr Trunk—See Chic & |W ig 48 1948...._____- J&J) 75% 76 Va & Southw 5s 2003...__. oe 100 101 
St Paul & K C Short L—See Chi R I & \Pac Atl-& Yad Ist gu g 49°49. A&0 72%) Paes ist con = $ 1958 ‘id aianeal A&O 80% 8414 
8t Paul Minn & Manitoba— Aug South g 5s 1924__.__J&D Ste acide | Virginian 
lst.cons g 48 1933_._.. Jes 91%) 95%. Col & Green Ist 43 1916_J&J 100% SSR lst Mg Be 1962 ee» 93% 
b Basis. ¢ On basis of $1,348 00 the &. 70. thenas sofs5tothet. / Thispriceincludes accrued interest. &Last sale. Hu Lou to... «Sale price. 
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RAILROAD STOCKS. 










































































































































































































| Bid Ask Stocks Par. Bid. Ask, 
Stocks. ar. : Z 
ate amadantnn wi eA West 100, 11%) 12, ||Missourl Kansas & Texas...100 73/8 
t West com--_.--..-- Sea ee 
"a cast |S Loar eral i) | Bide Rainey | 
fs 1939... -.-—. ee ..|\Cale Ind & Loulsvy com.....100) --- 55 ‘ia 
oer mort 68 — B toss ..2S2 neeel 2 89% | Preferred .............. —_ a3 83 obile & Ohio—-See Sout 'B , 161%! 165 
Equip g 5s 7 ragiers a eS Boe hi fo Mlis & Be Paul.-.-1 121 121% posted _— )------ 100! 160 5333; 
ist lien term 2a 7 |, Preferred -----..-.-..... 127 |Nashua & Lowell... .-..--- 117 122 
lst ref & ext 48 1956 ....-J&J| 16 20 IIc 0 & Norih Westera.2100 130 «| 170. (Nash Chat ¢ Bt Louls 7a) 95] 175 | 185 
“ee ce eeeeteny: Se ered cee R 7 & Pac Ry______-- 2336 Rt National Reeot Mex ist pref100) 14 13 34 
SSS SLID eTeeo, @ = ic ~—ce-ee 
a | | a Pout Mise 6 0.20 tie hee New Orleans Mobile & Chic-100| -.---| ----- 
nstam x 16% Haute & § E_...100| -----| -----/New Orleans Mobile & Chic.100/ -..--| ----- 
Eq Tr jt reorg com ctfsdep, ----- hic Terre Haute & 8 E....100) -----| ----- Preferred -- - ----..--~..- i10 
436% estes Ue te eis! 10077] i017 |Cincin Ham & Dayton. ~~_7 (Re Ree BY Biignd Man. B prefigu).100) 104, | 110, 
Det & Chi ext Ist g be "41 Jad 72 (Cine New Orl & Tex Pac..--100) 402, °| i5--IIN ¥ Cont & Hud iver’... | ameaie 
rrr ee ae) eo eee 100} 105 «=~ Dividend payable in London|id.—--| +184 
Tol & Chic 49 g 1981. ;- Me8) 5734| ___-_|lCincinnat! Northern---_-_- 100) 130° "| i137” |New ¥. & St Louis-- 100 70 95 
Omaha Div Ist le & 41A&0 “2, --"""11Gin Sandusk y & Cleve pref. 50) 130 35 Ist ‘prefe senbdabddsle a 7 +4 
Wabash Pitts Termina a D 1% 2 lev Cin Chicago & St L...100) =e 65 pre yo See 50| 345 | 359 
ist g 4s June 1 1954. __._J& 34| 1 | Preferred............__- ise ont bel. New ork & Harlem (guar “001 111 120 
Cen Tr & Old Coi Tr cifs_- st} ‘seloiev & Pitta (Guar Pa RR)~ 4 di "|IN°Y Lack & West (guar 4.100} 67 67 
Columbia Trust ctfs of de %%|| Betterm’ ve ex : On Pa RR) 50 27 28 ||\New York New Hav & Hart- 264%| 27 
set el MI SE a io) 48 | $8 WR eacrigri ements 0) aie 
4s June 1 1954--.--J&D) ----- | Ist preferred............ orfolk Southern -- ---_..-. %| 107 
ad uaranty Tr ctfs of “2--- a9g2 2 he is preferred ~ on neuen oe 100 Pn Pte Norfolk & Western Ry ----- ee a vt hab 
Warren RR-—See D L & ME ctuesl sackd lumbus & Xenia Guss) - in & om. <tc Adjust apenas RR)._100) 156 165 
Weshington Cent-Bee Nor Psc| ~~" Me: Peppentiineveninge, He Beane Nerthera Central (eu Panth) 50d 821-25 
Ww n ass I] -----..-.------ SB 4 ived & M)_100| -..-- 
Wash Co Ry—See Maine Cent Geen Sil... nntedpataes 100 90 |\North’n N H (guar B - io7-"| 107% 
Wash O & W—SeeSouthem Ry| |, | Class TV =o too} 140 | ----- Nor Riot Nn 25-109 eT ee 
Wash Term Co 3348 194 Al 91 Concord & Ports (guar) -.--100) 140 90 ||Nor RRof NJ A ge ge BR Whey: 
lst g 48 1945 guar. _--__ P&. Pac Conn & Passumpsic—Pf(gu) 100 155 ...-.||Northern Securities Co s shld 88 89 
Weatherford Min Wells & N—Se e Tex &| Pac Conn Riy (guar B & M)....100) 155 30 ||North cenney Gx (gu P P& Sastiou a 348 |): cee 
West Jersey & Sea &J) 95 97 |\Cripple Creek Central___--- os 30 40 Norwich & bet Geet 100| 95 iis 
Consol g 48 1936____..--. 4&3\ 85 Me Ro eer 00 2195 3410 en Mine RR H&H)_100}; 140%) 141 
weno fs F saaheg 1982 -A&O 69 697%||Cuba Be eres cot iat) = 60 “7% | 85 Qutario & go = 100 <1 pre otis 
a my ..-.||Dayton ? 80 190 ||On 1DL&W)_ 190 
5% gold notes 1915 wat px jcosel .¢ (guar C H & D)----- 50! 170 180 0 & Syra ( D re 
5s °36.-M&N) -----| -..-- are & Bound Br gu) 2100 mpd Misc stoc 4 108 
ist M West Eixtgse'38M&N| 2-221] - 9814 Belovers 2 Woden. 2 SS 7s re Railroad -___- 00 10876) 20006 
coe Se Bon 7 “p30. mys] 102°" Delaware Lack & West ----- os 169 166 Feoris . er (guar) - : 6 10 
t N “A&0; 76 | #77 |\Delaware._............__. Peo! pee: SE, BF oll 
“= mort Ee * + ee f * bel Denver & Rio Grande- ----- rp ; 9% Pere, ne tee RR.------ ine | og 1 
Income g ae Shale te | as ba Beit: cobie . st preferred -.-...------ | ee ae es 
Weiter Pe-ingas iva ten) 93 | or [Des Moines & For ade--199) | 8 | --- pila Germ & Novis Gust) 0jas135 | i? 
8 referred ---.---........ 5 
Wester! Transit See NYC) | Begrl  Mackinecsn-----109) 3 | MS ate Bis on] “ae | "ap 
estern Denes & Meckinac....--2300) So | <+++* E 5 
Cae Ser Ae Se RRCo UE SS Teeckee..----3 sad "35% |__ Preferred... _-.-...--- Tp et nO 72 
West Va & Pitts Gen tO Duluth South Shore & Atl.” 100) da 6 $546 litte Cin Chic & Si Louis. 100 i 
West Va REISE... -onpepap esse, sae~ = erred .......-.-....-100} - ca th tek 
Woesties & Lake Tee Mae soul. Meat tee hE 50g Oe | $8 lipttted Ft Wa Chie ( uar)..100| 155 | =. 
ist consol g 4s 1949_-___ thal |) “3° Wee W'msport (guar).. 50'd 4 OF Reet ie aa -*~ ele tas. | 88 
L Erie Div ist g 58 1926-A&O, ----- 94 Pref (guar Nor Cent).... 50,4 28% 29 ||Pittsburgh & Lake Erie_--- 50| 120 130 
Wheeling Div ist g 5s'28J&J) ___-- Erle—Common .......-.-- ll 445, |Pittsh McK & Yough west) ibe 150 | 160 
Geen. ee | at a... 100, 35 | 355% se hy EE, 4 phere et Beet 
hbling Term-—4s 1040..¥A! “86 a | by nneeretey a thee 50) 185 | 200 ee aL eee --“tanl iso. 1 2 
“metro riy | s: Ecemmaariet:. 1 | 18 Baiuond Series ioen_.| 0s | 20 
yy aes u ~~ =~ =-~ ( 48 
let & ref g 5s 1940 op...J&J| ----- 7 hee Johns & Glov comi_-100 iis” 133 | Reading Co--.....-------- oe seers = 
Wichita Un on Term Ry— 0 95 ||Ft Wayne & 4 dock —peet (gu) 7 5 ist preferred ......-..--- 501 82%! 83 
ty ye a1 ont, en a eorgia & Florida.........100, -.--- 10 ‘| 2d preferred -----...-- ~ 5100 163 173 
Willismeport & N Branch RI pre . Haak 66 ‘gaat 240 | 248 Re rel @ Pot commnon.100| 270 | 287 
Williamsport &3f 30 35 eor RR & Sees Se Seeee? ee One) ee Rich Fred & Po "100! 265 276 
The 5 \SeoktPM& M Georgia Southern & Florida - He 8s Dividend obligations.....100) 265 | 276 
Willmar a ; ist preferred _..........- SH cleus 6 % guaranteed _.....-.-- 100! 265 276 
Wil & Nor—See Phila & Read _™ eenban ay 00 645 | «C----- ee Peataaoed . -.5~2<---2 800) S08 » | :270) 
Wil & Weldon—See Atl Coast L So6 Rapids & Indiana ~__100 saa-"| iig7-|iRtek CeO ERE &C Gonn. 129 a 
Winona & St P—See Chic & NW rand River Valley (guar) --100) 105_ 18 ||Rio Grande Southern ------ | 100°" 
Winston-Salem Southbound— 83 reat Northern Ry— -_100| 111%! 1 S 4 [Roch & Genesee Val RR... 100. ul Sth 
ist g guar 48 1960--_-.- ‘ea ----* 82% | Ore certi sais. ance nes - 2 41%) 4 4 Rock Island Co_......---- oa sel bg 
Wise t Ry—istmeg 4s'49J&J i00” Green Bay & Western_.....100) -----| ----- Preferred - -------.--.... 100! 115 a 125 
Ch Wis & Minn ist Ss” 16M&S/ 100 | --... Deb ctfs A & Be gee ote be nds 02 ||Rome & Clinton uD & H) el 
Marshfield & South East Diy Harrisburg Ports Mt J & Lan 50d 97 1 Rutland preferred.......... 00) | -=se- 
pur mon Ist g4s1951.M&N| 81 87. ||Hartford & Conn Western” -100, 27 {2 |iSt Joseph & Grand Isiand__100 Lee | “40 — 
Srp 6 eh ee Giee'bOop Jat oS 87 Hocking Valley—Common.- 1 100, raat ag! (Ms 1s preferted .......----~- 100 - Ae 
1945. J4)/...---| 2222-/Hudson Companies-Pret-100, ~"5""| “10 || dst preterred-.-....----- Bs el 
wise & M Stlen i he Vf paeserl aurea | Eelee Site 100 4 2 St Louls Bri ee heet caspase Be 
ac gA&O\fn40 | ..__.|| Preferred....---,..---- 100 2 | 5 |/St Louls Bridge Ist pref---- 
“ist € 48 Oct 1 1950, seat ag Huntingd & Broad Yop vic 50g 4 | 10 1a. Hocky Miu & Padifié=“100 ee i ae 
Wiscon Va $ Ccccdsaccke Preferred .........--.---100 -- 8 ie Be 
Worcester Nashua & Roch— | Ii ois Canton > shieiians kbgiee 100, 102}4' 104% St Louis & San Fran an 100 o is, 
4s Jan 1 4 wenne----- J&J 9136! 27% | | Leased lines (guar) -.-..- 100, 72 79 | ist preferred _-......-.-- 100 814 6% 
4s Oct 1 1934_.__-_. Poe's | lll]. Stk tr etts—See RR Securs Co! 2d preferred _ - - - .. - & Bast 1 
lero oi dk sh a | inmate Come omg nnd BM py ee 
ep saneseese ee Bia te Bes tae com =< 3 Ff EX 
oy sey Bo Unw, —E - G Riloee Iowa Central......-.-..-- eer | ee 100, 10} 16% 
Ala Groat 5 Seashore com-.--. 5Old ~~ erred. cab ae pos 7)22100) 70 go ;)8t Louis Southwestern ----.. 100! 35 
b Steh canon ensse esse] | Suaee ar). DIE LIE ORS -2--- 
AlnN 0 ON é seontne peet......£10)14 eeu ayees ollet & Chie ware eCe A).-100, oe = Mtns & Schenectady (gu) 100) — 4% 
ETOG . 22 eccenns 4k | oan. 1)... ne com...-- | 
albony 2 Susq uehanna (gu)-100| 245 po Bene we AS me & “en phis it 65 Phakerd’ oo------------ 100) 108° | 143% 
Allegheny & West (guar)...100) 123 | Sree ‘quar) trast ete. 55 DI a el san ce oO} ex] 88% 
yo eee pce: 100 277271 ze Kan City Mex & Orient com 100 22201] 72227) Southera Bacifie’Go---222—- son) sone) Sars 
Aton” Top & Santa Fe.-.---100 101%) 10154) Prefer eee gan == ans (ea) “100 “90 - 105 | pe RN, ROT 00 48 48% 
Preferted - - - - - -----.--.. 7 80. *|Kansas Clty Soushera.° ce: Reel aad: ME tol. cece eho “vx Se ae 
Atlan & Char Air Guar) .2100 a; | 40a tee oo Oe) 8 Il age & Ohilo tack tretia...-. a 
Atlanti Goust L Go of Ct. Bold 105 112 ||Keokuk & Des Moines... _- 100} 30 n css Pa ifle eae | site PR 
tlantic Coas me fy errr eae lL eee acitic._...-.-.-. 
Atlante at oven meme” veut fe Fis. RR of N J..--100 %. 03 ‘Sewe M Peoria & Western. ..100 my MR 
Saat Cheek tae) ee) eee a fen-2 ‘ , Western. ___. 
ada Coast Line—A-_.._100) 22-2) ~ 222 as | — nt a Re 100) 18 22 ea Tr Co ctf dep..--.| --.-.| -. 9 
Atlantic Ist leased lines rent tr_jid __-- ~  . Lake Shore & Mich Sou____- 100) 495 505 Prefer SD SPEER 6% 
tee oer euat) ------ 100] 8134| “815¢lLehigh & New York uret...100| 8 | vo ire Tr Co ctf dep.-...| -..-- 160” 
Balt & Ohio—Common. - - - . a. oO | i Lehigh Valley-.....--.--- ole 1434) 149K roy & ne Grbush whales es 
Chtiumoe cadtts 4 6a m ---<- Sh scouace 
s gangor & Arvo¥ioak KG) Oe 50 “83 | 90” neon Sen oat a = 3377 hooey pate a2 131% 
Oe O's Wile weds = RE ee ee eT ay a eet 
Lit Schuyl Nav RR&Coa 2 Preferred - __-.-. 220%| __... 
pore arf Manag BEAR Aen tae. | 22 ET ev BRA Continn 50| 39 4 NJ RR & Canal @as100 
Bost & Lowell (guar B & M)_100 19334 BAM Louls & Mo Riv pret @uar). iol we 1 aan Utica & Black iiver wan is 1) 
my * > cpmppeebietenes (-- 36 Louisville bey a i geet > bi Bonney Utica Clinton & Blaghaastoat00 cs 75 
Bost & Prov (guar Oid Golj-100| 232 | 235 |lLou ee 100} 15 25 |lvalley RR (guar)-.-.100) 110 | 116 
Boston Rev h & Lynn..100) 120 130 Lo isville & Nashville______ 100) 115 117 andalia WR. wceweeacecess 100) --... 116 
Buffalo Roch & pieneceyastiees * ost ate Lowell & Aodove..... 2 100 ee A+. ae sonaned it tinae (guar) ----100 113 ag 
Butt « Susq RR Gorp com 2100 12 1344 L kens Valley RR. Aeeenees @70""| 730 vi rginian Ry Seocameere iis iz 
Buri Go| Guat). 25| 128°] 140 | Prot ref (anor LS a M8)... Ed oS Wrote Riv Ri @u B & A)__~ 100 140°"| fs 
& Burl Co (guar ieee Gee... 9 R B&A).... esece 
Camden « Buri C busscodass 100 51 | 56 34 Maine ter & Lawrence 100 115 121 wane By Awd DL& W) 5 150 | i358 
Canadian Pacific....-..... soole seh ag He tea Marsland & Pennsylvania__ - 4 25 |lWestern Maryland Ry..... : — sen rt ti 
ERT Se RS 00; <a—|  eenee inten se |. wsene i, a eS j 
a reel Guar PARI soe co] oe Pepernnl Valley east). TF) ans ail West Jersey & Sea Sh—Gom 50) 48. | 48 
2d pref sh P + ye & w) 50)" 190 200 Mine ill & Schuy! Hav (gu) 50 d oe ° Wheeling Lake Erie com- 199 ost ; 
Cayuga ~p 350 |iMinneap & St Louis com. - *| 36 let preferred -.-.-......- We 2 
Central of New Jersey -..... 250 - = Rymeipapeeag ilar at gee tet 1 ye 31 2d preferred............ } | 
..-.100| 47% 47 re =s 119 jer 32 35 
Chica pene, € Ohio. ppt 100 10 : 15°" |Minneapolls 8i P'& 88 M-7100 117 Pe Wisconsin Central Sy By s 
i Sea 100) 15 red Line Gita weer: 100} 70 2 
Chic Burl & uine bbedened 100} 205 | 215 Mis ippl Central onsaiaueal 100' 23 26 Scdiv. yhacwiss 
CS es ee ; le. 1 fn London. » Nominal. #Sale-price. New stock. zExr -v ° 
b Basis. ne per share, not per cent. f Fiat price. Last sale. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of stexm railroads. 


The great majority of issues being quoted “and interest,” 





we use no designating mark whatever where that is the case. 


On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


of the interest and no designating mark is employed 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Unless, therefore, “f” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, loes not apply to income bonds and bonds in default, in which cases the price takes account 








Bonds. 















































Bid. | Ask. | Bonds. Bid. | Ack. Bonds. | Bid. | Aes. 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry Darby Med&Ches—See PhilR Tr! 

Albany Ry—see United Tract’n Central Ark Ry & Lt Co Da v & Piqua Tr 5s’22A&O, -.---|} --.-- 

Albany Sou RR Ist 5s °39_M&S 80 90 Ist 1s f 5s 1928..___-. &S 88 92 /||Delaware Co & Phila—See Un P|& Tranis. 

Alton Gran & St L—See Beat StiL & Sulb Central California Traction— Denver & N W ist 581932M&N; 67 | -.-.--. 

Altoona & Logan Val Elec Ry— lst s f g 5s, 1936, ,-- AO die aie 734 |DenCTram—Purchg5s’19A&O} 90 94 
Con g 4 A 1933 cu pak 15} 82 83 |iCent Crosst—See N aye Ist & ref g 5s 19330 sfM&N| 65 72 

American Cities Co— i Central Elec—See KCRy a Con Tram con g 5s 1933-A&O|} -----| -.--- 
Coll trust “ Ses 1919 opt_J&J| 8544; 86 /|i\Cent Market 6 -SeeCarer Denver Tram Power Co— 

American Railways— Central Ry-SeeUnR, af ay vase lst imp g gu 5s ’230p 08 A&O| = 85 90 
Coll trust conv 58 1931_F&A| 90 93 |\Central Tract—See Denver Tramway Terminals Co 
emoda ad 531917 0pt..A&O; 95 95}4|\Charleston Cons Ry “Ges & ll lst m g gu 5s Sept’16-"37 M&S 6 --.--}_.-..-- 
Scran Ry trctsg 5s°35_..M&S}  --..-| -.-.- Consol g 5s 1999_.-_--_- M&S; ----- 92 ||Des Moines & Cent Ia Elec Co— 

Anacos ot—SeeWashRy&E! Ch City Ry ist g 5s 1923. J&J ROIGl + cenecd ist s f 6s 1937 op Ser A-M&S 96 100 

Ardmore St Ry—See Phila Co Chattanooga Ry & Lig ht— . Des Moines City Ry— 

Ashland (Wis) L Pow & St Ry— lst & refg 5s 19560p’16.M&N| 75 85 Ref g 5s 1921 op 1906_.-A&O| --..-| -.--. 
ist M gold 5s 1939_____- IJ&I 92 95 Chatt Rys Ist con 5s °56.M&N 89 92 ||Det United 444s 1932 opt_J&J 71% 74% 

n Ry, Light & Power— Chicago City & Connecting Rys|— Det Elec Ry con g 5s '16.J&D 98 99% 
Ist 5s Nov 1935_______ M&N} 85 92 Col trsfg a 11927.A&0} 70 72 Det Ry ist 58 °15-'24.J&D| 90 95 

Athens (Ga) Ry & Electric— Chicago City Det&Flint ist g 58 °21._.F&A) --..-. 85 
ist « ref 8 ‘eo 53 '50 ANS J&5} 80 85 lst g 5s 1927 op up up to’ 12.PF&A| 97%) 97% Det Roch Romeo & L Orion 

Atlanta Cous St—See oe Chicago Elevat & 3 he. g 58 1920..J&D; -.-..-- $7% 

Atlanta Nor—See Ga Ry & 5% gold notes Ju uly 19 1916_J&J| 95 97 e & Belle Isle— 

Atlantic Ave—See Bklyn R thr nicage Junction R mth Apr 1 1928.._.A&O} ~...-.. 85 

Atlantic City & Ocean City Co- 4s 1945 0p '10_.M&S; -----| -.-.- on & Tol Short Line R 
Col tr g 5s 1947 opt_._._M&S} 89 92 |iCh te Mil El Ry 58 1919.._J&J| 9534) 99 5s Jan 1933_.-J&J| -.--- 95 

Atlantic City * Shore RR— RR ist g 5s 1922___...-. J&I\f 40 Det NI 4348 '21 op JIMaN een’ «: sktandine 
ist M & col 58 1945 opt.J&D} 85 89 Wise Div ist g 5s 1925 qu. J&I/S 94) 11 Det & Pontiac—5s g'22.F&A|) ..__- 100 

Atlan Coast El Ist 53°45..M&N/ 95 100 ||Chicago & Oak Park Elec Ry— Cons g 4}48 26 op ‘11. seb 85 89 

Auburn & Syracuse Elec RR— Lake St El ist 5s 1928 gu.J&J); 50 |  ---.. Det & Pt Huron Shore Line— 
lst & ref g 5s '42 opt '12_A&0 87 93 |\Chicago Railways as Ist g 58 1950__...-.-- J& 89 92 

A ta-Aiken Ry & El Corp— lst m g 5s 19 7 ae F&A| 94%) 95 RapRy Ist con 53°16 _M&N| 9814! 100 

kfdg 5s Dec 1’350pt.J&D} 53 63 Con M 5s Ser A eb °27_A&0| -. --| 89 Det & Lake St Cl 53'20-A&O| 82 86 
Augusta Ry & El 58'40_J&D| ----- 95 Series B Feb 1927....J&D| 70 72 |\Det Ypsil Ann. Arbor & Jack— 

Aurora n & Chicago RR— Series C Feb 1927_...F&A 93 dil 0 tes ist 5 SO 2996. 62025-00e F&A 81% 84 
ist & re = 1946 o1 opt...J&J) 84 86 Pur mon 4-5s Feb ’27 op.J&J| 61 65 &AAg 6s 1917..-M&N 9844) -..-. 
AE Pr C ki y lst g 58°41 A&O15| -----. 100 Adj inc 4s Feb 1927 op-.May; 34 37 Cons g 68 1924....-.-. ee (My A, et ene 

Aur & s sf5s81916..J&D| 99348 9954/|Chic Sou Bend & Nor Ind RR— Deyletowns hws Phil & = 

Balt & L—See Md El R Ist g-5s Jan 1 1937___--- 70 75 E B & B—See Third Av Ry 

on t Gat & 1. M—SeeUnRy&El Chris & 10th St—See N Y Rys Duluth Su r Traction Co— 
pg ee us Ry& El Cin D & T Trac gold 5s ’22_ Tes anne 72 Duluth St Ry Istg5s"30M&N| 93 95 

Balt erminal Wash Balt |& Ann South Ohio Trac 5s'20..M&N/| -.-.-- 92 ||Duquesne Trea—-Bes Phila Co— 
Balt Traction —See Un Ry & El Cin & H 68g Apr11918J&J} 98 105 Pa Rys ist 58 1936 J&J| 78 80 
r Rey & Electric— Cin Lawr.& Aur 58 1919_..J&J| .-.---| 70 ||Eastern Wisconsin Ry & Lt— 

1 58 1935 opt...J&J| 98 100 |\Cin New & Cov 58g 1922..J&3| 9444) 97 lst M g 5s 1923 opt_...A&O; 90 95 

Beaver ' Val ey Traction— 5s July 1922____... &J 9314 97 |\Easton Cons El 5s 1949..M&N/| 96 98 
Gen g 5s 1953 opt-____- M&N| 90 93 Bo v & Cin 6s g 1932-.J&J) ---.. 117%4| Easton Palmer & Beth St R 

Ber St <6 58 1922__J&D 90 95 Newp’t & y == 63'17_F&A| 100 105 lst g 5s Dec 31 1918__J 98 100 

Binghamt Ry 5s"3lop’l1M&N/ 88 92 |\Citizens’ R —See Muscati|ne Lt & East St 4 Columbia & Waterloo 

Birm Knox & All—See Phila Co aie Ry L& od Newp News |&O P |Ry El lst 5s Oct 1 1932-.-_.-- meee. . BO. 1 Scan 

Birm Ry, Light & Power— Citizens St—See Ind Tr & Ter. East St Louis & Suburban Co— 

Gen ref g 4448'540p'09_A&O| 85 86 }4 |\Citizens St—See Memphis St Ry Coll trust g s 1932 opt_A&O| 84 87 
Ret & ext g 63 1957__._.M&N| 91 92}4)\Cit RR—See United Es s St Lou Conv 63s Jan 1 1919_.-.- J&J| 91 96 
6% notes May 1,1917_.M&N| 99 100 |\Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— 

Birm Ry & El ist g ie ve J&J| 101 103 |\City Pass Ry—See ead! Ter lst cons g 58 1944.._.F&A| 83 88 

BI St & Ful Fer—See y he City & Sub—See Port (Ore) R Edgefield St—See Nash & L 

Sones Seale 8 May 1 35 -M&N ,| 85, |\City & Sub—See Un Ry & El Glatt) Eighth Ave RR—See N Y Rys 

8 Oct 1 1937..A&O| 8834 90)4\City & Sub—See Wash Ry & El Elec & Peo Phila Ra 
Dep & 4393 Nov 1941..M&N/} 8734) 89}4/Cley Ry ist 5s 1931 opt. - 7 M&S 100 101 oe As & Aur Elg & Ch 
Deb g 5s Dec 1942_____ J&D| 95 96 34 Clev. Painesv & Ashtab Elec— Eliz Plainf & J 
West End St 5s 1932...M&N/ ---.- 100 old be July 11922_..J&J| 52 56 ||Elmira Water Light & RR— 
5s M 1944........ M&S; ----- 100 Clery Pains. & East 58'16-.A&O| 9934) 100 ist & con g 53 1956-_..M&S; 94 96 
4}48 Jan 1 1923_..._. SBE cocse 97 tik teacoiel “A&O| 85 90 |/El Paso El Co coll tr g 58°32J&J| 96 98 
4s J yeep JE. <e8se 95 as aboot & Colum Ry— Ely & Ober—See Cleve & S W T\rac 
Gold 4s May 11916..M&N| 99%) 99%4' ist gen con 5s 1927 opt..A&O| ----- 85 |/Erie El Motor af 531941 A&0| 96 99 
Gold 4s Feb 1 1017... BRA 9834, 99%%| Clev&SW Ist 5s "230p" SPE Sencel : aasun Evansv & Sou Ind Traction— 
4s Aug 1 1932_____...F&A| ----- 88%| Cl BerEly&Ober5s g’19.M&S; -----| --.-- Evansv El ist g 4s°21_M&N| 88 91 
a. & Nor ref g 4s 196i 7-585 énees 83 Clev El ~ W 58 1920..-F&A) -----| ----- Evansv & Princ ist 58'23A&0| 95 100 
et Row & Ipswhs’20J&D| 97)4) --.-- Ely & O 6s'170p...F&A| -----| --.-- Fairmont & Clarksburg Tract’n 
Low w&H ist ter 100 | «.-.- Columbia a Ry Gas & El Co|— lst g 58 1938 op 1913_.-A&O| 98%) _.... 
Lynn & Bos ist "44.340) 98 | oncee | 1 es 1936 eae ess J&3\__ 87 92 |\Fairmount Pk Transportation— 

Bost & Worc ist 4%s fo23- F&A! 91 93% ‘col E buckeye ? & Now _ See Col |Newark/&Zanes| istsf fos 1937 opt._.-.. A&O\f ....- 60 

Bridgeton & MillvTr 5s’30_J&J| 93 95 |\Columbus (Ga) Electric Co— ederal Light & Traction— 

Bway & 7th Ave—See N Y Rys ist coll g 5s 1933, option_A&O| 80 85 lst sf g 5s 1942 opt... M&S 84 90 

Bway Surface—See N Y Rys Columbus(O) Interurban Ter Co. Fed St & Pleas oa ng PhilCo 

Bkn Clty & New—See C I % Bk lst guar 5s 1935__..._-. J&D 85 | Ft Pitt Trac—See Phila Co 

—— Be Tran—5s'45A&O) 100% 102 col Lon&S ringt —See | Ind Col |& East Ft Smith Light & » > 

pig 48 2002-__.__ &J| ---.-. 8334 \Columbus Newark & Zanesv— ist M g 5s Mar 1 '36 opt M & 8 n 75 80 
d notes 1918 opt..J&J| 9934; 99%'| ist gold 5s 1924__._.____ ES: thant dk; ba8« \FtWayneB & M Ist 5s’35guJ &J;  -__-- 88 
B oie City—Ist 58 1941_J&J} 101 102 Gen & ref gold 53 1926.M&N/ --.--- 90 | Ft W Van Wert & Lima Trac— 
mé&Flat4}4s July’41_F-A| 92 96 Col Buck Lake & New Trac ss | 1st M g 5s 1930 guar. J Pa J siecle | gable 
klyn Hgts ist 5s 1941_A&0} 100 102 Ist gold 5s 1921____- Mé&? We ...dbs, egal (Ft Wayne & Wabash Val Trac. . i 
rooklyn Queens Co & Sub— Zanesville Ry, Lt & Power— | 1st cons g 5s 1934.. M&S 73 75 
ist M g 5s 1941 opt "16_J&J| 98 100 4) 5s 1912 ext to ral 24 Ad 94 97 |\40d St M & St N Av... .See Third Ave Ry 
ist con gu 5s July’41-_M&N/ 95 | 97/4'Columbus Ry & Ligh Frankf Tacony & Holmesb Ry— 
Bula Un Elev 6s i950: -F&A| 9854] 9934/ “Cen Market Ist g 5s 1922. «a | 1st g 5s July 1940........ &J, 70 73 
tamped puaranteed sapiktichiae 994) -..--. | Col Ry 1st 4s '39 opt '14_ 70 75 |'Galv Elec Co 1st5s’4. op | tar Per 95 
Kings El lst 48 1949_F&A; 78 79 Col oT Ry ist 5s g 1932__J 3 96 99 |\Galveston-Houston Elec Ry— 
Stamped guaranteed_.._..| -..-- 79 Cross St Ist 58g 1933.J&D| 96 99 ist M sf g 5s 1954 t opt..A&O 92 95 
Nassau Elec—Iist 53'44.A&0} 101 104 |\Colum & 9th Av—See N Y Rys Gary & Interurban Ry— 
Ist g 4s Jan 1 1061, - --5ad 73}4| _76 |\Commonwealth Pow, Ry & Li ist ref g 53 1930 opt....J&J} ...--| -.--- 
Atlantic Av con 5s A&O 98 101 Conv 63 1918________._ &N 98 99 Geor Row & I ps—See Bos&Nor 
Bkin Bath&WE 33. ‘A&O| 9834) 100 Compt Hts & Mer Ter—See Unjited Ryjs Georgia Light) Power & Rys— 
Brownevilie Ave—See Phila Co Conestoga Trac Ist 4s ’'°50..J&J| 85 86 ist lien sf g 531941 opt M&S} 70 72 
ut ct Lack Tr ist 53'280p J&D| -----| ----- Coney Isl & Bklyn 49 1948__J&J| 79 82 gq LentGaPowss 38 0p '13M&N| 78 85 

Buffalo & Lake Erie Traction— onsol gold 4s 1955_.._J&J 78 82 ia Ry & Elec 5s 1932_J&J| 99%] 101 
ist & ref g Se’ 36 op 01.-M&N ceecs] ccece BC &N Ist cons 53 1939_J&J| 99 101 Georgi &impt g 5s'49sf_.J&J| 94 | _...- 

B peers Ry se Sy BON Sacecl sated Conn Ry & Lt 4s 1951_.-J&J 94 97 Atlanta Cons St 53 1939_J&J| 10144) 102 
eet (Ie ht— Stamped guaranteed opt’ 94 97 Georgia Elec Lt 5s 1930_.J&J| 99 101 

ol .e gold 5s 1 39 .- 38 -M&S} 87 90 |\Con Ry(NewHav)deb 4s '54J&J| -_--- 72 Atianta Northern Ry Co— 

Gal Oe Dane Bs ec Ry Deb 48 1955_.-....__. J&J| 70 75 Ist guar 5s 540p'09..J&J| 99 | 101 

pe t Cable RR serial os &J; 108}4| -----/| Deb 4s 1956 guar ______- J&J; 70 75 ||\Georgia & Power— 
ey }, South Chicago Ry— Cons g 34-48 1930.._..P&A| 75 ---|| | Ist & rel sf 53 1954 0p.-A&O| 86)4| 88 

Camd rehab g 5s '27op 12F&A 90 92 |\Cons Ry & Pow (Salt Lake) See|Utah L|& Ry |\Grand Rap Ry Ist g5s'16_J&D| 100 100% 

oan ged cee Fu Pub Serv |Corp Cons Tr(N_J)—SeePubServCor Grand Rap Gr Hav & Musk Ry 

a NORy&L |\Crosstown St—See Col Ry & Lt Ist g 58 July 1 1926____. J&J; 90 94 
ee Eee Ist g 53 °22_ M&S 9544, 97% 4|Cross St—See Int Tr (Buttalo) Greenwich Tram Ist 53’31.J&J 100 | -.... 
S ons ass ist st § 58’°20.M&N; 95 96 | Cumberland Co(Me)Pow&Lt— Halifax Elect Tramway Ltd— 

Capital Tre 65s 220pt-P&A) 95 | 96 || ist & ref g 5s 1942... M&S| 94 97 || ist M 5s 1916 opt_____. S&3| _ min | 97 
Gee tine ee D O— . Dallas El Cor col tr g 5s’22.A&0| 91 95 ||Hamburg Ry—See Buff & Lake| Erie 

°C tet June 1 1947- 52-3&D| 105% 106% Daneiie Street Ry & Light Co— nett +: & Rock 58 1924.A&0O} 100 ' ..... 

Can tin .* Ry 58 Nov *33_J&J 4 | old 58 1916-1925, ..-J&J 96 99 Springt Seg 1921.J&J; 85 | -....- 

arolina Power & Light— | Danvil lle Urbana & Champ— Hart Gt Ry-viste @iosoMes| os | 2272 
& 58 1938._....... F&a| 89 | -.... | 1st 58 1923 optional....M&S| 95 97 ||Havana El cons g 5s 1952.F&A) 85 90 








/ This price includes accrued interest. & Last sale. » Nominal. #Sale price. Min. 


——Minimum price on Montreal or Toronto stock — 
























































SEpr., 1915.] STREET AND ELECTRIC RAILWAY SECURITIES. 4l 
NOTICE—AIll bond prices are now “and interest” except where marked “f’ and income and defaulted bonds. 
Bonds. Bia. | Ack. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Helena L&Ry ist 58’250p M&S|_ 8234; 87 _~=—s|| Louisville Traction— NY&Stamf—Iist g 5s '31__.A&O) 90 96 

Hest Man & Fait See Phila R|T Louisv Ry con M 5sg’30_J&J| 101344; 102%) __ist&ref g4s’58o0p af’ l4guM&N 70 76 

Honolulu Rap Trans & Land— 2d m Ae 1940....M&S 89 904||New York State _— 
lst g 68 1927 op 1917_._M&N 10244; ---.-- Gen 58 1950_..... F&A 95% 96 lst con g 44s '6 "13M&N 80 86 

Houghton Count tion Low Law & Hav—See Bos&Nor N Y Westch & Bos—ee 8 Steam RRs— 
lst con g 58 1937__.....-J&J| ----- 90 Vy bee & Bost—See Bos & Nor Norf & Atl Term—See VaRy&P, 

Houghton Co St 5s 1920.J&J} 90 95 acon Railway & Light Co— Norf & Ports Tr—See Va Ry &P 
Hous El 5s 1925 op 1910.._.F&A 95 98 lst cons g 5s 53 opt '08__J&J) ---.-. 95 ||Norfolk Railway & Light— 

Illinois Central Traction— Mahoning & Shenango Ry & lst cons q f 5s 1949._.M&N 95 96 

ist M g 58 — op guar.J&D| 93 97 lst con ref 5s 1916 OPS. «tT 99%| 1004) Norfolk St Ist g 5s 1944_.J&J| 10144; 102% 

IUinois Valley Ry— Penn & Mah Val 53'22.M&N; 99 .-_-.||North Carolina Pub Sery Co— 
ist af ar = 1998... M&S 94 99 Youngst Shar Ry&L5s’31 J&J| 9614) 98%4|| ist & ref 5s 1934 0pt_._.A&O| --...| --.-- 

Indiese Coaentees os it len Manchester(NH) Tr L & Pow— Northern Elec Co (California) — 

Gen & ret ¢ 68 20.0 hi M&N| 82% 85 Ist cons 5s 1921__.____. A&O| 99 100 Ist sf g 5s 19550pt1914_A&0O/} ---.-- oually 

Col Lon & Springf 5s'20.A&0| 95 97% Mesietes El ons 43 ¥ "90_A&O} -.--- 86 ||Northern Illinois Lt & Trac— 
in Columbus & Sou Tr— Stam tax-exempt_.......| --.--- 85\%4||_ 1st M gold 5s 1923 guar__J&J 95 99 

g 5 5s Feb 11923...F&A|} 95 98 ||Manila Elec RR <1 Leg Co Northern Ohio Trac ht— 

Ind Green Rap Tran— ist lien & col tr t.. See 90 1st consol g - 1933_..... SET . ences 90 

mora A? tiie ‘i&3| 97 | 101 |\Manila Suburban ist consol g 4s 1933..._- JaJ| _.... 75 
& Martinsv Rap Tr— Ist Msf oe ~- "1046. M&S; _ 85 87 Nor Ohio ten 58 1919..J&J) --..-- 100 

eit Se aoe 1932 opt___._-.. J&JI| 90 96 ||Market St ass—See Phila poe Transit ||Northern Texas Electric Co— 
polis Northern—See Unijon Tr ojf Ind. ||Market St ie 4 Francisen)—See| U RRs Coll tr sf g 5s 1940 opt__J&J} 90 94 

fediene pol lis & Northwest Tr— Maryland Electric Rys— Northern Texas tion Co— 

lst g 1033 lig itis Ss 88 94 =. ot iS gust 5s 1931 red_A&O 94 95 lst g 5s 1933 opt Nag Pa oa 95 98 
Indiana utheast Trac nS L 5s 1946_F&A} -.--.- 65 ||North Hud Co Ry—See Pu Service| Corp 

1st rey | Sa See 85 ms 2 Electric Cos— North Jer St -SeePubsernCorp 

a Bon & Southeast Ist Col tr 5% notes 1918._.A&O| 97 98% ||Northwestern Elevated eet 

g 5s Jan 1 1932____- 93 95 ||McGavock & Mt Vernon—See |Nash Riy & Lt || , lst M 5s 1941 opt______ DEI atieael. wate 

Indiana lis Trac & Term Co— Mom his St Ry con g 58’45_J&J 8444) --.-- * Union E} (Loop) 5s g'45.A&O| ----- 78 
tots sfg 5s Jan 11933_._.A&0| 91 3 tizens StRR lst g 63°16. J&J|} 100 101 ||Norwich St—Ist g 5s ’'23__.A&O G8... Akalbne 

ndianap St gen 48 1933_.J&J| 7744) 79% Merlieon’ seRR gen g5s’24_J&J| 100 | ..-.. Norwich & Westerly Traction— 

Citizens St con 5s g'33.M&N| 97 100 eee ae nay h — Ry| & Elec Ist & coll g 5s 1932....M&N; -----| 85 
na Union Traction— Met St Sy tee Oakland Traction Co— 

58 July 1°33 op, 708.A&O\n 73 80 ||Metropolitan West Sia ee Gen con 5s Jan 18'35._J&J18| -----| ----- 

fet, ana Nor Ist g 5s °33_A&O)n -.--- 79 ist gold 45 1938_.___.__ F&A| 72 74 Oakl Trac cons 5s 1933__J&J| ----- 55 

Munc & Un Cy gu 5s’360pJ&Jin 70 80 Exten gold 4s 1938___._ SES)  onnee 72 Oak Tran Ist con sf 58’32 J&J| ----- 85 
Iaterborough-Metropol Co— Mich United Rys— Oak Tran Ist con g 58’31_J&J| ----- 99 

Coll trust g 4s 1056, A&O 73%4| 74 ist & ref gold 5s 1936._.M&N| --.--| ----- Oak Tr Cocong 63’°18_J&J| ----- 95 
Iaterborough pid Jack & Bat Crk 53 '23__._J&J 95 98 |\Oklahoma Ry— 

Ist & og tL 5s °66 op tax-exJ&J| 9634) 97 Jack Cons Tr 5s 1934-__M&N| 95 99 lst & ref g Ss "4lopt’21_.J&J| 82%) 87% 
Internat’!| Traction (Buffalo)— Mich Traction Ist 5s ’21_J&J oe 3 tekaeos Old Colony St . 48’54.J&J| -.--.- 83 

Coll tr 4s’ 1949_________ a 62 Mich Trac Ext Ist 5s '23_J&J of 97 New Bed Middleb ei Brockt— 

Buff Ry ist con M '31.F&A| 10034; 102 /||Mich Ry 6% notes 1919 _.J&D 99 100 Ist 2 5s Jan 1 1920 - -<+-J&J 98 100 

Cross St Ry ist 5sg’°32_M&N;} 100 | --.--- Middlesex : Boston St Ry— So Shore & Bos g 5s’19_F&A| --.--| ----- 

Buffalo Trac ist "48. J&D) --<-<.- 102 lst & ref g 4768 1932 on, J&In 85 90 |\Omaha & Council Bluffs StRy— 

Buff Bell & Lan SORT LER .dontel > amas Millvale Etna my ere P Co ist consol g 5s 1928... -.-. &J 91 95 

Buff & Lock Ist g 5s 1938_J&J| ----- 100 ||Mil El Ry & Lt—5s 1926._F&A| 100%) --... Omaha & Coun Bluffs Ry & Br 

Buff & Niag Falls Elec Ry— Ref & ext 44sg’'3lopt..J&J| -.. -. 91 || Ist cons g 5s Jan 1 1928__J&J C8 Ek snecon 

ist M 5s g 1935__..__- . Ss ee eee || Gen & ref g 5s 195lopt..J&D) ----- 88 |\Omnibus Cable(San Fran)—See |United |RRs 
2d mtg fs "21 op we) ashe debe || Milw Light, Heat & Trac— Oregon Electric Ry— 

interuns Fy vet ref 5s’ fag M&N| 87 91% Ist g 5s gu 1929 opt_.M&N/| _ 99 100%) Iistg5s 1933 opt.......M&N/} 90 94 

soap & Ole 1 5s "20. ~J&J| 94 95 | > ¥ry St Rys—See TwinCity| Rapid | Transit/\Ottumwa (Iowa) A & Light— 

Inter-State Rys. 1 tr 4s Mob Lt & RR ist GEE 37 dened! dade’ Ist & ref g 5s 1924_____- J& 90 93 
1943 op 1913_________- A| 57%) 58 Cone 5s 1941_______.. POEL Weaie ek) aided Ottum Tr & L 1st 5s’21_A&0) 97 100 
Interurban Ry & Terminal— t RR—Ist 6s g’23 M&N| ---..| ---.- Pacific Elec Ry g 58 1942__J&J 9134] . «.--- 
Ist g 5s Jan 1 1928__._-. Q-J| once] ----- Mt d St Ry—See Phila} Co California Pacific 5s’41..J&J} ----- 98 

Iowa Ry & Lt (Cedar Ra pids)— — hela Valley Traction— Los Angeles Pacific Co— 

lst & ref g 5s 1932 op 1b. M&S| 93 95 g 5s 1942 0pt’22._.J&D; 89 91 Ist ref g 4s 1950 opt'15- J&I 73 76 
Ironwood & mer Ry & Lt seanteen Tramways & Power— LeA-Pac RR con 58°31 A&O; 90 | ----- 
Istsfg5s’36opaft’15_PF&A| 90 9334| Coll tr6% g notes 1917_A&0| 96 99 LA iy ty' Cal 5s’43_M&S| ----- 90 
Jackson & Battle Creek Trac}|\See Micihigan Montreal Tramways— Los Ang & Pas 539g 1928_J&J|_ 9234) ----- 
fommen Consolidated Trection United |Rys. lst & ref g 5s 1941 opt ...J&J ossee 9114|Pacific Pow & Lt—See underGas|Cos, p |45 
ackson (Miss) Light & Montreal St Ry 4%s’22_F&A) 93 95 Net TAL col tr g5s°35 M&N 70 75 
lst sf ie 1922 opt Si “A&O 91 96 |\Montville St Ry—5s 1920.M&N ge eee Paterson Ry—See Pub Ser Co 

Jackson tion— Morris Co (N J) Traction— Peekskill Li & RR—5s ’30.A& 94 96 
ist con be Mch °31 opt__.M&S} ----- 90 Ist 5s J’ne '15 1935. _J&D15| 50 55 ||\Penn & Mah Vali—See Mah & |Shen Ry & Lt 
Jacksonv El 5s '27 opt_M&N 92 95 | Mt Wash St Ry—See Phila Co Pensacola El Co ist 5s’31_F&A/ ----- 80 

Jersey Central tion— Muncie Hartford & Ft Wayne— People’s Trac—See Phila R T 
Ist g 53 193f__________ & wae. 1. esete Ist . 5s 1935 opt 1925. Jas 80 85 ||Peorla Bloom & Champ — 

& g5s’540p'14.J&D_ =: 83 85 | Muncie&UnCTr—See Ind Un Tr lst yw 5s 1936 mune M&N| 98 osee 

Jer City Hob & Pa blic Service |Corp. ||Muscatine Light & Traction— Peoria 

—_— wa (Pa) ‘ass Ry— ” Citiz Ry & L ist 53°17. A&O 95 100 Ist&ref 5s’1 to 26 op | guF&A; 92 95 

Reg g As Sent gaa J& 85 87 ae Trac & Lighting Philadelphia Company 
Joplin pittsRy lathe’ 309 Mes 88 91 st & 5s 1931 opt 1911. M&S 73 80 lst co rast g 1949.-M&S 9914; 100 
Kan City Ry & Lt Co Ist lien! Nash lle Railway & Light— Cons m li tr 5 4 "51. ean 83 84 
ref g 58 1913 opt MENTS J 80 87 Cons g 58 1053.0 t1908..J&J| 96 99 Conv deb g 5s 1919....-F&A)| ----- 9534 

6% notes Sept 11 12...M&SJf 80 90 Ref and ext 58 1958_J&J 75 80 Conv deb.g 5s 1922 opt_ MEN aucune 91 

Central Elec g 5s 4014. AN f 7 85 Nashville St : 53 1925_.J&J| 99 101 Ardmore St 58 1958....A&O) ----- 89 

K C Elev Ry 4s g’d '22_.J&J| 60 80 Edgefield St cons 6s 1920_J&J| 101 103 Central Trac ist 5s 1929_J&J 95 100 

G’t’d 6s, 1922_____. I&I 90 100 McGavock & Mt Vernon— Citizens’ Trac Ist 5s 1927A&O0 300 | essct 

KC&Westp Belt 5s8’26 op. J&J 80 90 Summer St IstM 6s’26.J&J| 108 110 Duquesne Trac Ist 53 °30_J&J 98 100 

Met Corrigan iss 5s 1916.J&J 100 onnedl 2d series 6s July 1937._.J&J| 109 113 Fed St & P V 5s May 1°42J&J| 95 100 

Met St 5s 1910 ext to’13. 0 pel 83 92 ||Nassau El—See Bklyn Tr Ft Pitt Trac ist 5s 1935_J&D 90 | as--~ 
Kan City-Western— Ist Newark Pass R 7—Bee | Public Serv Co: Gas Cos—See Gas Secur, p 44 

5s 192 oot r+" i “10. Ma 67 72 |\New Bed Middleb & Brock—See|Old Col ony Millvale Etna & Sharpsb— 

Kentucky New Bedf & Onset Ist 53’22. IJ&I aE Secaesinies ist g 5s 1923_...__-_- M&N| ----- 97 
ist & ref gu 5s Sst yy, aT F&A 85 90 ||\N H & Centrev Ist os "33.M&S| 101 | LL. Mase St Ry 5s g 1928.J&D 91 100 
Lexington Ry Ist 58 '49.J&D) ----- 85 \|INJ & Hud Riv fe — kk EPit lst ag ty, M&S} 90 95 

Kentucky Util 6s’19A &O'15) 95 98 New Ore 4s 1950 opt_...M&S; 81%) 82% Mount Washi y ve 

Kings Co El—See Bklyn Rap Tr leans Ry & Light Co— Ist & coll tr gu 58 1933 &O| 94 96 

Knoxville Railway & t— Gen M 4 1935. .... J&3) 75% 76% Pitts Allee & Mgen5s’30A&0| 9744) 100 
Cons M 5s’450p'10_...M&S| ----- 98 nee 7 4 p’l9serA M&N| -.--.- 70 Pitts & Bir Tr 5sg 1929. M&N 97 100 
Ref & ext 58 1946 op...J&D|} (7934) -----/ _ Series B.-..--.-.........| -.-.-- age B K & A Trac 68 1931.M&S| 101 106 
Knoxville Trac 5s 1938..A&O| 100}9} 102 ears Pa 1916 opt...J&D| 99 100% Brownsv Ave 53 1926. F&A| -.--- 100 

Kokomo Marion & W Trac— 2 ae 1st és. "46.M&N| ---.. 120 W Liberty ist g5s’30_J&J} 90 95 
Ist mI 5s Sey 1 ag oe + te aw 9334; 95 g 5s°43J&J| 102 104 Pitts & Charlerol '32_M&N 88 93 

Wyo V NR on ce % Lake 5s 1943.J&J} 10134) -.... Pitts Trac ist 58 1927_.A&O;} 96 100 

La” Me I og a 100%| 101% Power-house 6s 1917.._.J&J| ----.|) -.._. SoTrac ist&coll tr g 5s°50A&O0 oe |. essen 
Lake 8h Elec Ist con g 89 91 NO&Carroll con5sFeb’33.J&J| 103 | ____- The 2d Ave Tr 5s 1934__J&D oo. . |. amas 

Gen g 5s Feb 1 1933__..F&A| 73 80 Edison El Ist 5s 1929__J&J; 97 100 United Traction 5s 1997-J&J 70 74 

Lor & Clev g 58’270p’17.J&J| 96 98 N O Pow-House Co 58’41.J&J| --.-.| ..... End Trac con 5s '38.J 92 97 

Sand Frem & So 5s 1936.J&J| 67 77 St Charles St r.. 43'52..J&J| 87 91 Philadelphia Rapid Transit— 

Tol Frem&Nor5s’200p’05J&J| 97 | -.--- nour. t & Day’ Cin N ibe & Covi ngton Coll tr rs 5s 1957 opt sf_.F&A 92 94 
Lake St El—See ee, & & Oak Pk “Set g os Ne OldPt Ry & El st 53 '62 opt '17_M&S 93 95 
Lehigh vom g 5s Nov 1 1938_...M& 93%, 96 Dar 5 edia & Ches St Ry— 

lst Mg ae opt Mas 102 102% Geng 5s Marl 1o4i 77 M&S eaasel eooce lst 444s '36 opt '16 gu_J&J| ----- 85 

_ M . rr Dec '35 opt..M&S| 87 8844||_ Citizens Ry L & P 58°40._M&N|_ --.--) -.... Market Street Elev Pass Ry— 

Gene ¢ 4 an ae J&D) 81 83 ||New W’msburgh & Flatbush— See Bkliyn R T Ist 4s 1955... M&N| 90% 91% 
diy | ~ g581960_...J&D) 86 88 ||New York Railwa ways— Union tion— 

Leas wiston Augusta & Watery— lst R E & ref 4s °42 op’16_J&J 8 6815 Elec & Peo4dstretfs’45A&40| 73 73% 
lst & ref g 5s, 1937 att, B80 conwel, sanog Adj inc g 5s Jan 1942_..A&Of 48% 49 Hest Man & F 5s 1924 MEN 97 100 

Lew Br & Bath Ist g5s'18.M&S|}__ 95 98 Bleeck St & FF ist 4s '50_J&J 70 People’s Traction Co— 

m Ave & Pav Fer—See|N Y Ryjs. | ny Av Cons 5s’43J&D 97% 100% P P Ry tr ctfs 49°43 F&A 74 76 

Lex & Bost ist g 448 °20_A&O|_ .-.-- 96 Surf RR ist 5s’24.J&J| 100 103 Phil Pass 2d 5s '26.M&N 97% 99% 

n (Ky) Ry Ky Tr|& Term wn Ist 68°22.M&N; 90 100 ||Phil & Ww Ches ist 58'18...J&J| 100 101 

Li Ry—See United Rys| (St Lojuis) Chrisé 10th St Ist4s°1SA&O} ~..-.)  ...-- Mtge gold 4s 1954.._._. J&I 78 81 

Little Rock Ry & Elec— Col & 9th Av Ist 58°93..M&S| --...-. 984) Pitts Alleg & Man—See PhilaCo 
Ist g 58s 1933 op 1908...A&O|} 102%| 111 Eighth Av cert ind 63°19.P&A 98 101 |\Pitts& B fe Tr—See Phila Co 
Ref & ext g 63 1938_...A&0O} 97 9944), LexAv&P Fy Ist 58 8°93. Mé&Ss|_ ..... 99 |\Pitts & Charleroi—See Phila Co 

rt & Olcott—See Inter/nat Tr |(Buff.) ndAv con 5s 4 "48 gu.P&A\f 5 15 ||P McK&Co Penn Rysi 
& Clev—See LakeShElec Trust Co ctfs of deposit...\/f 5 15 ||Pitts McK & Greensb Ry— 

Los Angeles Pac—See Pac El Ry South Ferry ist 58 1919.A&O;} 95 100%||_ 1st g Se 1931__......... J&JI 50 70 

Los Angeles & Pasadena—See| Pac Eljec Ry. Tar W P & Mam 58g '28M&S/f -----|) ..... Pitts Phila Co 

Los Angeles Ry Corp— Third Ave—See under “T.”’ Port Me)RR ist aie’ 13_.M&N } 
ist & ref sf g 5s, pee--230 83 88 34th ny Crosst Ist 5s’96.A&O| 92 98 xt at 5% to Nov 1915... . 99 100 
Los ane Ry Ua ..A&O} 90%) -.--. 23d St. Ry. 5s 1962_.-.--. EL. mens 95 ist cons g 34s’51 op’31__J&H 72 75 
Los Ane Five t gz te" ine et aie 6 INY&€ Queens Co 48g °46.A&O\ 55 65 Porti&Cape Eliz 58'15.M&Ni 9934) 100 

Louisville & N a AS Steinway Ry—list g ¥ 6s°22.3 &J; 97 100 
Ist g 58 1925 ‘opt 010 JED pao 79 

| 
~ ¢ This price includes accrued interest. & Last sale. n Nominal. s Sale price. 



























































42 STREET AND ELECTRIC RAILWAY SECURITIES [Vov. 101. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
— — 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. Ass 
Peumeee Ry Lt & Power— South Ferry—See N Y Rys United Rys Investment Co— | 
st & ref af 58 1942 0p__F&A| 83 86 ||South Jer E & T—See Pub Ser} Corp Ist lien coll tr s f g 5s '26 M&N) POM) -ssue 
5% notes May 11917_..M&N| ----- .. .-||3outh Sh& Bost—See Old Colony nited Traction (Albany)— | 
~—> Fs ref 53 '30 op-M&N 92 So Side El 434s 1924 op ’10_J&J}  -_-_- 89 Deb g 44s 1919...---- M&N| 90 92 
b 6s’160p__M&S| --.--| -.-.- Southwest Missouri R Con g 4%s Ls artery J&D 85 90 
4s '30 op °15_J&D) -----| ----- Gen & ref 5s 1931-.-..- age ES RR ee Tax-exempt .........-...| 85 90 
ptt mw beds , =) = gare, Sees 8 W MoE! Ryref 531923.M&S; -....| -.-.- Many R = 7 5s g '30 J&)) 99 100 
oie > Spokane & Inland Empire RR 3.194 , euatacoe J&D| 99 100 
Hoo jive i 1936 op. M&N min'80 ist & ref ae 1926 o + M&N 80 85 Wrurnith 1st ist g 68°19 MEX 160 101 
rents: Securities Co— Springt & N t—See St L Sprijngf & Peoria—|| 2s g 63 1919_..__--- M&N| 100 101 
4s '57 op ’17 gu._.M&N 55 58 Spriugtteld (Ill) Ry & Lt Co— Hy aoe Ry = g 1942_A&0) 98 100 
R’ r b ist g gu 498 '50_.J&J| ----- 85 rg 5s 1933 opt_..J&D| 80 | -.._- Unit G baby) —See Phila Co | 
ted Trak ist 53°33 M&S) 67 | 100 |/Springtield (Mo) Ry & Lt Co— v See Go! 
blic Service Corp of N J— g 58 1926 opt_...M&N 89 93 Utah tt t ity Balt Tre City — 
Trust certs 6% b perpet -_M&N| 10244} 103% springtiel or og Ry— Cons Ry & ALP 53 OT Jad 96 99 
Gen g 5s Oct 1 195 .-RET 864 86 Ist m 58 1935_._....-- &$ 88 93 Utah 4s—See Gas Cos,'p. 45. 
5% coll notes 1916___-_- M&S} 10044; 1005,)|\Steinway Reto NY€ = Utica & Mohavrk pveney Ry— 
Camden Sub Ist 5s 1946_J&J| 101 102 Seta ey A cUnitedRRs( Ist g 444s 1941_____-_-- M&S; 91 93 
Cons Trac ist 58 1933_.J&D 100 101 ||\Syracuse Lake Shore & Nor Utica Belt Le is g5s’39M&N 105 108 
ae Cent Jer Ry— lst M g 5s ’47 opt '17_M&N 68 70 2d g 5s 1931_..__.---- J&J| 102 105 
st g 58 Dec 1 1950__.J&D) 92 94 |\Syrac Rap Tr Ist g 58 1946_M&&| 9814) 9944 Virginia Ry & P & Power— 
Elizatot & Trent 5s’62 ag 90 93 2d mtge g 5s 1930__-_.- IJ&I 94 96 Ist & ref g 5s 1934__--.-- J&3; 82 84% 
Gas Cos—See Gas Secur p Tacoma Ry & P—See Puget Soujad Elec Norf & At Term 5s'29M&S_| -__-- 92 
J C Hob & Pat 4s 1949_ MEN 73% 7414||Tampa Electric Co— Norf & Ports Tr 5s’36..J&D 75 | ----. 
Newark Pass con 5s *30- -J&J, 103 105 lst M g 5s 1933 8 f op__J&D 97 101 |/Wash Alexandria & Mt Vernon 
N Hud Co Ry cons 5s’28_J&JjJ) 100 | ----- Tar. W Pi & Ma—SeeN Y Rys Ist g 5s 1955 opt__-__.- M&E 85 87 
2d 5s ext to ag ety 98 -..--|/Taun & Brock Ist g 5s °17_ F&A 99 100 ||Wash n Balt & Ann El— 
Nor Jer St Ry 49 1948_M&N| 77 78 /|\Terre Haute Indianap & East— Ist 5s Mch 1941 op.._M&S ..-.-) 7934 
Or & Pass Val Ist 5s’38_J&D) 94 96 ist & refs fg 5s 45 0 — OF | ‘sasce Wash Ry & Eig 481951-..3J&D 8134; 81% 
Paterson Ry—Con6sg’31J&D) 111 ....-|/Terre Haute Trac & Anacost & Pot 58 1949..A&O; n97 | -----. 
2d 6s '14 ext 5% to’44A&0 101 103 lst con M g 5s 1044” MAN 97 100 Guaranteed ........._--- eae 
R Tr St Ry Ist 53g’21A&0} 100 | -..-- Terre Haute El—5s -J&J 99 101 City & & Sub 58 g@1948...F&A 101%) -..-- 
Riverside Trac 5s 1960.J&D| 90 914) Tex Trac—Iist sfg Ser 3TOps J&)) .---- 90 Metropolitan ist §81925F&A 103 | -___- 
So Jersey Gas El & Trac— | Third reas ar Y)— Washington Water Power Co— 
Guar g 5s Mch 1 1953 M&S 98 9914)| 1st ref g 4s 1960 op aft ‘14 J&J 77% = 78 Consol & coll « 58 1929_J&J 98 102 
Pueblo & Sub Tr & Ltg— hind g 5s Jan 1960 op_A&O I 7% 77 1st 190 od Fa OD... Jas) 98 102 
ist sf 59 1922________- A&O 874} 90 Av RR Ist 58 g'37_J&J} 105 106 || Water! Falls & No Ry— 
Pueblo Tr & Lig 5s’2lop J&J) 97 100 Dock E Bway & Bef lst M sfg 5s 19400p'15_.J&J -.--.| ---.. 
t Sound Tr we _ |} me 5s gold 1932___..- 9634, 101 |/Waterviiet Turnpike & RR—See Un Tr |(Aib) 
ort 6s Feb" toi a F&A 99 100 Certif indebt 53'14-._F&A|f 10 20 || Westchester Elec—See 3d AvRy 
Puget Sound Electric Ry— | 42nd St M & St N Ist 6s 10, West Chester (Pa) St Ry— 
Ist consol g 5s '32 op_F&A| -----| ----- Ext at 5% to 1940_.M&§| ---..| -...- '| 1st g 5s Aug 7 1932_.-.- F&A 68 75 
Tacoma Ry&P 5s ’29 A&O. Nyeesl seen Sou Boulev g 5s 1945_._J&J} -----| -.-..- || West End St—See Boston El] | 
Puget Sound Power Co— 28th&29th giss'96 ctfs A&O\f ---..) -~.... ||West End Trac—See PhilaCo | 
Queb g Fs gu Ss 58 ey "opt..--J&D 93 96 Union Ry ist 5sg 1942__F&A| 100 102 ||Western N Y & Pa 
yL Pow— Westchester El ist 5s g’ 433 &I 88 92 ist & ref g 5s 1957 op '12_J&J 81 87 
ag oo g 5s 1939 ee J&D 46%) 4934) Yonkers Ry Ist 5s 1946_A&0 90 100 ||W Ohio Ry ist 58 1921_.M&N 779 | .-.-. 
Rapid Ry—See Det United Ry) \|Thirty-fourth St Crosstown—Sjee N Y |Rys. ||West Liberty St—See Phila Co 
Rap Tr St Ry—See Pub Ser Cor! Toledo Bowl Green & Southern |West Penn Railways 
Read Trac 68 1933_____ J&J 108 111 lst g 5s Ma A 19231....M@Ni .<«.- 85 Ist g 5s Jan 1 1931-_-.-~.- A&O 95 100 
&Wom—list 5sg’25J&Jj| 100 101 14)|Tol Frem & keShE! Pitts McKees & Connells RR 
a: Ry & L 5%notes’16_J&J' 9834; 9934|\Tol & Indien. ist 5s 1931_J&J 90 97 Ist cons g 5s Jan 1°31._J&J| 100 | -_--- 
Prov Secur Co Toledo Trac Light & Power— West Penn Tr ist 5s 1960.J&D) 73 77 
ag de Janeiro Tram L & P— 4 ist lien 6s Feb 1918 op..F&A} 99 10034|| 6% notes 1917 op_---_- M&S, 95 9814 
Pe ES J&J min 90 Tol & West Ry ist g 5s '26_J&J 62 66 | W Phila Pass—See Phila R T 
Roanoke Traction & Light— Topeka : 30 op, "15__ Fad 94% 96 4||Whatcom Co Ry&Lt 5s’°35M&N' 90 94 
Ist & coll trg 5358 0p_.F&A, -----| ----- Toronto Ry 44s °16-’21__ F&A 93 95 ||\Wheeling Trac 5s g 1931...J&J 90 94 
Roch Ry & Lt 5s 54 opt___J&. 4 95 97 ||Trent St Ry—con g 58’38_.J&J}; 100 | -.-.. Wilkes-Barre & Hazleton RR— 
, & - {See eee 95 97 Trent Pass 6s Bept30'31 [2 | i areee= lst coll tr g 53 1951_._M&N 15) /30 40 
Roch Ry cons 5s g 1930_ AxO) 100 101 |/Trent Penn & Hop 5s '43_J&D oe | same Wilkes & Wyo Val—5s'21 A&O 100 101% 
2d Ge @'1039_........ J&D! 95 97 ||Tri-City Ry & Light— Wilkinsb & E Pitts—See Phil Co 
Roch Syr & E ist 58 1945_ rhaY 53 56 Coll tre f g 5s 1923_...- A&O| 96 964 vos Elec 6s 1923-.--.-- Mt éaa08) dence 
Rock Is and Southern Ry— me. & ref g 5s 1930 Ome 72 SET seencl | cecwn lm & Ches Trg 5s 1918-A&O) = 92 95 
Ist g 58 1947 op aft '1 “Jas / soca f° 20 City Ry—See Un Tr (Alb) Winnt El—ist ref 5835 J&J| ____- 97 
Rockford & Inter-Urban Ry— 28t & 29th Sts—See 3d Ave Ry Wisconsin Edison Co— k 
Ist g 5s 1922 op 1907__ ‘Xo 90 95 ||Twin City Rapid Transit Co— | Conv deb 6s 1924-_-.-.-- M&N, 9144) 93% 
Rockford & F rt 1st Minn St R con 5s '19 J&J15 Wee 6saae Wisconsin-Minn Light | & Power— 
5s 1923 op aft Feb ’10 MeN 90 95 St Paul Cy— 1st g 68’32_A&O;} --..-| --.-- Ist & ref 5s 19440p’19-_M&N | 90 93% 
Rock B & J Ist g 58’3 90 95 Ist cons 63 g 1934__._.A&O)} --..--| -..-- Worcester & Conn jtern— 
Rutland RyL&P dain Mee 86 90 Cable po 5s & Ss pbtage: 99 192 Ist sf g 4448 1943___.--- J&) Sei! danas 
Sacramento Elec G Guar g 5s 1937____-- J&I 99 102 || Wore Con St : 6g1920..M&S 95% 97% 
Cons 5s Nov 1 1927, MEN a he Mfnn & 8 P sub. 5s ’°24M&S/ ----- ----2| lst & ref g81930_...F&A\ 9044; 92% 
naw-Bay City Ry— Minn St & St Paul City— || Deb g 5s of neg ehineme M&N 96 97% 
st & vad | 5s 1935____-! M&S 80 85 Cons guar g5s 1928.__.A&0; 100 10134 Wore Fe Clint Ist g 5s'19_J&J 98 100 
inaw Val Tr 53 1920_F&A 95 98 ||Underground Elec Ry of London Worc & Marib ist 58°17-A&O, 98 100 
St Charles St—See N Or Ry & L 4s Jan 1 1933__...--- MG! | sacka 94 ||Worc&Southb Ist 434s'22 M&S) 94 | 96 
St Joseph Ry Lt Heat & Pow— _ : Income 6s Jan 1 1948_.......|f ----- 90 ||Wore & Web Ist g 5s <9 “4° 96)4| ...-. 
Ist g 5s: Nov 1 1937__._.M&N 95 97 ||\Union Depot—See United 5 s |St. Loults Yonkers Ry—See Third Ave Ry 
St L Cable—See Un Rys Sy aa Unton Elevy—See Northw Elev [Yon Rys—lst Mg5s19270pJ&i 89 93 
St L Cable& W: U Union Ry—See Third Ave Ry You town & Ohio River— 
St L & Mer—See Un Rys Gib) at Union Ry Gas & Elec Co Sw | g 58 1935 0pt'15_A&O) 8094 97 
8t by ap olune & Peoria Col tr g 53 1939 conv op_J&J| 85 90 tom stown & Southern Ry— 
5s’390p_.J&D 89 92 5% gold notes 1916 opt_M&& 99% 100 4) lst M sf g 5s Oct 1923. _A&O) ee A 
at oul &s Springt €e°Ss.dmD, OF | «as-- Union Trac Co of Indiana— '| Youngs-Sharon Ry & L—See Mah & 8S Ry & i 
Spring & NETr 581936 J&D 97 | ---.. lst g 5s July 1919_____- J&J 90% 92 |\Zaneav Ry L&P—See Col New & Zane|sville 
St L & Sub—See Un Rys (St L) Indiana Noth’n 58s 1932 J&J 77 80 ||ISTREET RAILWAY STOCKS 
St L Tran—See Un Rys (St L) \Union Utilities 5s 1944 op.J&J| -----| ----- Par. 
St Paul Cy See Twin C RT \United Light & Rys— Albany Southern RR com..100 -... | ----- 
Sand Lake ShE}} Ist & ref g 53 1932 op__J&D 81% 83 | SSS GE Pe i wedinarl.. scien 
San Fran Oak & San Jose Con—' 6% gold notes 1918 opt__J&J 98 100 ||Allegheny Trac—See Phila Co 
Con 5s May 19 1938__M&N19 ----- 40%|| 6% gold notes 1920 opt..J&J| 9744) 100 |\Amer Cities Co com_--.-.-- 100 ul -aar" 
SFO& | Ry Ist 58°33_J&J| 7934) -..--| United Power & Tran— Preferreit.......-.------ 00} 37% ~=38 
2d M £5 1933 ef_.... MN «<cue 65 Del Co & Phi tr ctfs48’49 J&. 684%; 69 ||American Railways Co......50¢2 24 244 
Santiago (Cuba) Elec L & Tr— United Rystrctfs4s °49 J&J| 72%) 73 DU nctsdgastanes Ta dance dines 
Ist g 68 1959 o .. 19 ee J&J, 94 96 ||United RRs of San Fran— Arkansas Val Ry L& Ppf...100 85 90 
Sao Paulo Tram P, Ltd— S fg 4s April 1 1927.___A&O| 48 48 14 Augusta- Atken 2 F er | ee Boe 
ist g 5s June 1 i920, reps “gene 85 Market St con g 53 1924-M&S| 72 72\%4i|_ Preferred.......------.-- 100} ...--| -.--- 
Savannah Elec Co 5s g *52_ J&J) 65 | ----- Omnibus Cable 1st 68°18 A&O| 93 97 ||Aurora "iigia & Chicago...100 -..--. 15 
yey Railway Co— Unit Rys & Elec (Baltimore) — einen nestee 100) 34 35 
8 19410 71911. M&S, 99 ; 100}4/ Ist consol g 4s 1949____M&S | 804) _8034|\|Bangor Ry & El common..100 40 45 
Schuy i ist 5¢ 1943 A&O| --.--" -.--- || Conv &col 5% notes’16 J&J15; 100 10014|| Preferred...-.....--.--- 10°; 114 116 
Scioto Vall Tr ist 551933 M&S 94 96 Incomes g 43 1949 op '29J&D\S 57%) ----- Bay State St Ry Ist les ER Rp 
Scranton Ry—Ist 5s Nov’32J&J| -.---| ----- Inc funding g 5s 1936._J&D} _82 | ----- Birm Ry Light & Power....100 -..-. 857 
Aim f 5s 1920 opt.____ M&N 95 97 BC & Ell Miils 5s g gd’ 16.J&J| 100%) -.... Preferred _ RS) Ne Os eee 
s Tr ctfs—See Am Rys | Balt Sparrows Pt & Ches— ||Bleeck St & Ful Fy—SeeN YRys) 
Ist 68 g '32_ MEN heemel (Sehiuwe lst g gu 44s 1953___P&A 94 94}4||Boston Elevated RR_---._- 100-76 77 
aon & Carb Tr 1st GREG] ccccs! coco Balt TracCo Ist M 53’ 29 M&N| 102 102%|| West End oe Ry com.504 62 64 
Scran & Pittston 6s'23_._A&0| -..--| ...-- No Balt Div Ist 5s’42_J&D| 103)4| 10474) Preferred 8%... ......- 504 80 81 
Seattle Elec Ist g 5s'’30 0p F&A! 797 100 Cent RyconMg531932. M&N| -----| ----- ||Boston Suburban Stes Goe..). ..... 934 
Con & refg sf 5s 1929_._ F&A 792 95 ~y'* & imp 5s 1932___.M&s ..--| 810244)| Prefe Osthanbtiaette-| . oke te 55 
Seattle Ry 5s 19210 t..M&N 97 | ----- City & Sub ist 5s 1922.J4D} 101 | --.-.-- Boston & Worcester Elec Cos.. | _.--- 9 
Seattle-Everett Traction— Lake Ro El Ist 5s’42 M&S| ----- 8103 >. =e ees $6 | cence 
lst M g 5s 1939 Tt it -M&S 92 95 ||Unit Rys (Phila)—See Unit P&T '|Brazilian Tr L & P Ltd_....100| 46 47 
Second Ave—See N Rys United Rys of St Louis— ||B'way & 7th Av—See N Y Rys | 
Second Ave Trac—See Phila Co Gen g 4s July 1 1934._..J&J5| 60}4| ----- Bros lyn Ra oad Yigats.... 100 85 85 
Sharon & New Castle Ry— Cass Av & F Gds Ist 53 1912 | ooklyn City RR_.-..._- 10} 170 174 
Ist g 5s guar 1931___-___ J&3) 97 | 100 Ext at 444% to 1922._J&J| 9534) 98 loaltt “Ry & owt ora pref. - i001 85 90 
Shrevep Rys—Ist 5s '18-'44 J&J Basis} 54%|| Lindell Ry Ist g 5s 1911 Calif St Cable RR(San Fran)100, --.. | -_-.- 
Sioux City Servi Se exten at 446% to '21_F&A) 95 96 |\Camden&Sub—See Pub Ser Cor} 
lst & refsfg5s’280p...J&J) 91 | -.-.- Compt HUD&M Ter 63°13 \\Capital Trac ig DC)..100| 87 88 4 
Sioux City Tr ist 5s 1919 J&J) .....| -...- Ext at 5% to 1923... .J&J| ----- 98 /|\Carolina Pow & Light, com. 100} 20 25 
South Carolina Lt Pow & Ry— St Louls Ry (B’way) 53 1910 Cent Arkan R &1C orp, “y 100, 95 100 
ist 8 f g 5s 1937 opt.__.M&N| 83 8734 ext at 414% to 1920.M&N, 95 96 Cent Crosst—t 
South Cov & Cin Cin New & Cov Southern Elec 5s 1916__.F&A 99%; 100 ‘\Ceat Pk N&E LSee Y Y Rys| 
Sou B’vard—See Third Ave Ry Union Dep con 68g 1918_J&D) 101} - ..|\Char Con Ry Gas & Elec Co_50d ...-.| ----- 
South Elec rag United Rys| (St L) S8tL& Sub lst 5sg1921 P&A| 98 “99 '|Chic City & Conn com part ctfs.|d ..--. 6 
Southern Light & Traction— | Geng 5sApr11923guA&O| 6944) -..--|| Pref partic ctfs_..........-. 1B on awe 27 
sour iby setis bas nol? | °° | gibnnMsesshuea es "| “oo /CUeags kivetstissaia-—°) | ES 
a ol | || §8tLouts Trans Co5s1924A&O -.--- cago ~ hes PUcebeas! dewee 
Southern Trac—See P tla Co | tLouls Trans Co5s1924 A | ms atpcagh nd piepcgtes of Sere 70 
* Assessment paid. a Purchaser also pays accrued dividend. d Price per share, not per cent. /f This. price includes accrued int. & Last sale. 


Nominal. Sale price. 


z Ex-dividend., 


y Ex-rights. 


Min.—Mintmum price on Montreal or Toronto Stock Exchanges. 



























































N 4 r Nay 
SpprT.,1915.| STREET RAILLWAYS—MISCELLANEOUS SECURITIES 
a 
Stocks. Par. Bid. Ask, Stocks. Par.| Bid. Stocks. Par.| Bid. 
Cc Rys partic ctfs ser 1...| ----- 75 ~~ Traction com..100) ----- Portland (Ore) Ry Lt & Pow— 
es 2. ep Np 0% At 19 19}4||__ Preferred...............100} -..-. New stock (75: paid)....100 15 
Series : EE TA TE 3% + Kansas Oly City Ry & Lt com-_.1 25% Porto em Rye 1865...65~.4100) «cece 
One: Os su: pk Senbeeds 1 1%|| __ Pref ferred bicwocudiiinata 100) 45 Prefered... . svGtu ad 10D pepe 
Chris & loth Sts—See N Y R Kentucky Securities Caspe 2S 18 Provedente Securities Co— 

Cin Dayton & Tol Tr oom... 100) ...-- 13 Prererped « . . 05 since ce Nhcsice United Trac & Electric._.100} 80 
Cincinnati { & Hamilton.---- 100 duniiteed 75 ||Lake Shore Elec common--- 100. oo cas Public Service Corp of N J..100) 100% 
pS ES I 100| ...-.. 100 —, referred. .......-- 108 ae Camden & Sub ($5 paid)_. 25\d 19 

Cin New & Gov Lt & Trac..100 -..--- 79%) pre referred_.......100) ---.. Consolidated Trac of N J.100} 71 
ee REE eee 71 Lancaster (Pa)Ry&Lt —- 50d 42 Elizabeth & Trent com_-_-_ $0 50 
Cincinnati Street Ry_----.-- 95 96 — Valley Transit com... cod 15% tee ee, at 76 
Citizens’ Pass—See Phila R 7 4 IEG. «ac dqsaiaulibii id 32% ns id Transit St R. aT 225 
Citizens Trac—See Phila Co Little Rock Ry & Elec_...- 10 | n83 ersey Gas Elec — 100} 123 
Se Pee os | ame [uit aia ae | ae (Ree etl a 
Cit Dayton, Ohio)....100 ----- S yuisville Traction Co... .-. Ne sais osairodct 
Pretoria eS ee icine k132 (| Spgs apg 100 99% aoe Ry Lt Heat & Pow__100) -.._- 
Cleveland Ry...---------- 100 10444; 1044)|Manhat Elev Ry (N Y)..-.100 125 ilways Company General. 10\d -._-- 
Clev Painese & Eastern....100 ---..) --.--||Mass Electric Companies... 190 5M Reading Traction_....._ - 50\d 28 
Cleve Boutew & Col Ry....100| -...- 5 Preferred, stamped__-_-_- 36 City Passenger Ry______ 50}d 115 
al 100 -....| ----.||Memphis Street Ry Panga n20 mw dy Electric Ry. 50\d 70 
Columbia SC) Ry Gas& E1100 ----. as SS ee 1 n45 Reading -tansit & Lt, oret_.50 ened 
Re be el 80 9 > age Ly ey eh 32 ublic «y & Lt remseegs » 
Col R. r& Li Go (40 G pald).108 .....} -....- w Elee Ry Cprel....10 poses]! s.cs-|] SOONG ...020.0-0004. 
Columbus Ry Pow &Lcom.... 36 39 ||Monongahela Val Trcom_..100| 50 ee & RR-_.-.. 100 10 
Preferred'& REE 1 OPE FEET 93 97 POUOCIE oc. oo casaceiscs ae ~ § & Light preferred__100/z 84 
ecncslendpspaliiawtts atin 64 68 ||Montreal Tramways com...100, ----- Rutlan Lt & Pow......100} -...-. 
Comin Re Ry & L com... 08 50 51 ||Montreal Tram & Pow__.....__| ----- St Jos Ry Lt Ht & Pow rect_100) -..-. 
DN: nonmenis enanee 73 79 %4|Nashville Ry & Light | ret--100 51 ke ER 100| 67 
Coney Island & hm RR... 100 95 100 ||\New Bedford & Onset Ry_..100) 35 San Fr-Oak Term Rys pf A 100} --.-- 
Conn Ry & Lighting-.-...-- 100 «8652 55 ||New Eng Inv & Sec pref gu_100) ----- Savannah Electric Co___.__ 100 10 
POG xn nn ane aueesess 100 55 60 ||New Orl Rys & Light Lyn 100, 10% PED wan abdepadsose 100; 20 
Cons Trac of N J—See Pub S C Peetersed. .. .kcacdascseee 100 45 Scioto Valley Trac \raenhet = 10 
Contin Pass—See Phila R T New York Railways... --- 15 First preferred_......... 994 
Cumb’I’d Co (Me) P & of. a8 41 44 Bleecker St & Fult’n F’ 972100 138 ee i one Se ram 80 
Preferred. ........-.-.-. 92 95 Bway & 7th Ave guar__..100, 160 So Jer Gas El & Tr—See Publ c Servic 
Dallas Elec Co pen a fade bed 25 Ceatral Crosstown 7%-..-100 ----- Southwest Missouri RR___.100) ----- 
lst preferred_.....---.-- 100 80 83 Christopher & Tenth Sts_100 ----- Spokane & Inl Emp-Cap stk 100} --.-- 
ee ee ae 100 «55 60 rr OR Oe os 100 260 Preferred ctfs___...__-_. 100 8 
Da ton & Westerncommon.100 --..-- 90 St & Grand St Ferry._.100 220 Springfield (Mo. )Ry. & L. oret 97 
CP 5 See Ee 100 ...-.| 100 Ninth Ave guar 6%-....--100 125 ampa Elec Co...........100} 140 
Denver & Northwestern Ry.100 25 39 Second Ave.__._._.___-- 100, «--.- Tennessee Ry L & P com_.- 190 4 
Detroit United Ry_.-..-.--.- . aaa | 6344) Sixth Ave. ss stad pte niin aaah 100 110 emg ee ES 100 2U 
Duluth-Superior Trac Co...100 -.-_-- | 5&5 Twenty-third St guar....100 220 Terre —~ Ind & East_...100 3 
__ ear ee 100, 69 | 70 ||N Y State = ae common....100) 43 | 47 || Preferred._............. 100} 25 
Eastern Penn Rys com-_---- eee ERR PONG so. o00 cas widen 100| 74 Terre Haute Tr& 7) pref_..100z 97 
East Read’g El—See R'd'g Trac Norfolk Relwey & Light... 25d 23% Third Ave Ry (N Y)-_.....- 100 53% 
East St Lone & Suburban. .100 15 18 |Northampton (Mass) St Ry.100 90 Toledo Bowl Crean & 80.100 --... 
INNS i no idinnk dawnt 100 40 45 ||Northern Ohio Tr & Light..100 56 Toledo Rys & Light Co__--_- 
Eighth Ave—See N Y Rys TS NET aap é 100 (95 '|Toledo Trac. L & P com__100 10 
Elmira W L&RRist pf v te c.109, 102 106 ||North Texas Elec Cocom...100, 50 PUIG «oo cisco. cee ‘os 32 
El Paso Elec Co common...100) 114 117 I is 5 8 rece al 75 Toronto Rail mor Ie Tee 
OS RE ee 95 ...--||Ohlo Traction—Common__.100| 12% Tri- poe Ry & Light Co___ 109 50 
Fairm’t Pk & Had —See Phila RT eae ree 00 «(60 ee, , ESS Mie 89 
Fairmount Park Transport’n 50d -..-- -----||Omaha & Council Bluffs....100| ----- .||23d Street—-See N Y Raliways 
roles Light & Trac com..100' 15 2 Ee RPGE AE eee 100, 75 80 |}Twin City Rapid Transit_..100 92 
PEO oo ont veendenws 00, 50 60 ||Ottumwa Laity & Lt pref_.100; 85 ..... , era er Lae 
Ft Wayne & Nor Ind Trac..100, -..-.| -~.-- Paducah Light com... 100 5 UnionStRy(New Bed,Mass) 100) -.---| 
Reger e y= ee ae a Rl ping ERM PEE 100, 20 Union Trac of Ind com__-_-. Dek etacd 
Geren froasten El Co...100) -..--. 60 ||Pensacola Elec Co, com....100) ----- First preferred..........__. fh wwece| 
Preferred: ..........--.- 100, -..--| 80 a 100 ----- Secon: 4 referred_........_. | -n2-- 
Georgia fee & El Co stmpd_.100 115 118 ||Phila Co (Pittsbu e-. PRET ES 504 44 \United Light & Ryscom -..100) 35 
I Ee aes 100, 84 86 5% non-cum = rred_... 50\¢ 3) First ae i Ey: 100; 66 
Georgia Ry & Power com. _ 100) 8 9 6% cum preferred_...... 50d 42% | Secon pees a eee 
Firat preferred__.......- 100; 68 71 Alleghen Trentien Ka bated 50d ...-.. United Railways of St Louis— 
Second preferred_.-.-.... 100; 14 16 Citizens Traction......-. 50 Common vot trust ctfs_._100 4% | 
Grand Rapids Ry preferred.100|' 60 65 Federal St & Pleasant Val. 254 17 ES Sr a 100 156% 
Halifax Elee Tramway Co..100) -__-- 160 Pittsburgh & B’ham Tr_.. 50d 35 United Rys & Elec(Balt) com 50d 235%) 
Havana Elec Lt & Power...100| 84%) 88 United cat ae preferred 50d 10 United Rys Investment Co_ 100 247 
ee, ee re Sel” secs | 100 |/Phila Rap Tran Vot TrCtfs. 504 9% |. BOGGING Lo. .ncasece-= 100} 40% 
Golyoke Street Ry_.-.-.-.--- 100, 108 112 Citizens’ Passenger guar_. 50d 255 United Trac & Elec—See Prov |Sec Co 
Houghton Couuty os com..100; 40 | ..... Continen Pass Ry ieee 29 pd) 50dn107 Viggete Ey Ry & Powercom...100, 34 
Ls ons spenmeotkod om. GO | scdcue Fairm’t Pk & Haddi 50d 53 S.  _  apoeaaaa ees 100! 80 
illinois Traction common..100) ... 61 Frankf’d 4. Southwark Pass 50d 330 Wash Bale & Annap common _50 4 __--- 
PEG. ocacsnchadaoss 100! 87% 91 Germanto 50d 95  .,, REE Ree G6@ . 000 
{ndianap & Southeast Tr pf.100 75 | 85 Green & Coates Sts ($15 pd)5ud 110 Wash Ry & Elcommon....1002 85 
Indianapolis St Ry Co..-.-- 100, 90 95 Hestonville M & F com... 50\¢d 35 S _* ero 100z 80% 
Indiana Rys & Ltcommon..100| 43% 48 Preferred__.........- 50d 55 || Wash-Virginia Ry, pref-.--- 100 © 22.05 
nc erisaitherten ouatiatl 100; 98 | 101 Phila Cy Pass Ry($23%4 paso 4 140 | Washington Water eae Co100; 73 
{Indiana Union Traction....100) -.. -| -... Phil & Gray's Fy ($25 pd) 50d 75 Western Ohio RR ctfs____-_. BOM. scecu 
Interboro Consol Corp w i-_-.---) 2134! 22 Philadelp Traction.... 50d 72% || West Penn Rys preferred___ 100 68 
eee 7573 76%)| Ridge Ase Pass ($28 paid) 50d 224 || West Penn Traction pref. 100 52 
Interborough-Metropolitan Co- 2d & 3d Sts Ry guar___.-- 50d 215 || West al Tr & Wat Pow__100 7 
pommon vot tr ctfs =. 2134; 21%)| 13thé isth Sts Pass Ry... 504 215 (ee. aOR ee 100 20 
nendigbesmspen 764 77'4|| Union Pass ($30 5-6 pd)_. 50d 165 Winnipeg. Tilacirie Ry......100; 125 
taternationsl Trac (Buffalo) 100, | Union Traction ($1744 pd).50d 35 4 | Wisconsin Edison common_.- 100 42 
PNR SE AK: 5° | 85 West Phila Pass guar_.._. 50d 180 || Wisconsin-Minn L & P, pf- 100 94 
Inter-State Rys preferred --.- 10d O66) sande Pittsb ‘“ Birm—See Phila Co | || York (Pa Ryscommon.... 50\d 7 
| SE a eee 0) 31 
@ Purchaser also pays accrued dividend. d Price per shure, not percent. & Last sale. Nominal. «Sale price. ¢ Stamped stock. 


stock. gr Kx-dividend. 


» Ex-rights. 


min. Minimum price on Montreal and Toronto stock exchanges. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued {nterest is included in the price. 
‘hat is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 


Prices not marked are “and interest,’ 


and bonds in default, in which cases the price takes account of the interest and ao designating mark is employed. 


NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted ponds. 
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Bonds. Bid. | Ask. Bonds. | Bil. Bonds. | Bia, 
COAL, IRON & STEEL BON Ds. Continen Coal 5s’ 520p’06. . , Lehigh Coal & e| 
Ala Steel & Shipbldg—See Tenn'C I & |\Do.nin Coal 5s '40 op 10..M&N 934% Gon M g 4443 ee 1924..Q-F 1014 
Beech Creek Coal & Coke Co— ||Domiaton [ron & Ste 53 1929.J&5| 87 Fuuding 43g July 1 19i3 J& i| 
Ist sf gu § 5s 19440p’07.J&D 85 90 ||Bastern Steel Ist5s’ tal 16F&A 75 Col tr pone 4%s'21 op J& ‘| 99 
Bethlehem Steel Corporation— Fairmont Coal 5s 1931_...- IJ&JI 95 Coll tr by og 1930 op...M LEN) 96 
Beth St lst ex g 53 '26 gu.J&J| 102 103 |'|Grand River Coal & Coke See Col Fu Con s 443 1954_...- ~¥ 98% 
Beth St pur m 63 Aug "98.Q-F| 118 120 _ ||Hock Val Products 53’61 o9.J&I 19 Leh & W- Barre C oal—See <— et - NJ 2 34 
Beth St lst 1 & ref 53'42.M&N/| 10044/ 100%/|[llinoisSteel—Deb 444s'40.A&0|} 86% ||Maryland Steel ist 53 1922. PGA 
Bon Air Coal 2d ser 6s '28._J&J 85 95 |\Indiana Steel Co— ||Mex C&C 58 19260p_M&S/f ___._ 
Buffalo [ron 5s 1925_._... A&O! 80 88 lst s fg 53 19520p'16._.M&N| 100% Monon Coal—See Chic Ind & L |Ry p 35 
Buffalo&Susq Iron 53 1932J&D ay ae Inland Steel 1st 63 1916-28-A&O\b 5.40 Monon Riv Con C&C63'49 A&O! 113 
Deb g 5s Jan ’260p’10__M&S 77 78%4||_ Exté&ref 63'420p’16 serA.J&J} 101 ||National Tube Ist 5s 1952 M&N 97% 
me Steel 5% scrip 1916._- 99% 100 (Jeff & Clear C&I 1st 5s’26_J&D/ 100 N Y&Wilkes-B Coal 63’°33.M&Nin 25 
ecrip Feb 1917 .......... 98 99 2d gold 5s 1926_...-....- J&D 90 *Gara Coal5s 55opaft’08.M&Sif 42% 
5% scrip May 1917_.....-.. 98 99 || In a Co Istsf 53'50._J&J 92 Penasylv C & C Ist 5s ’'32 opJ &J 94 
Col Fuel & ay sf531943.F&A) 90 92 | Jones & Laughlin St 53'39.M&N| 100 Pennsyly Steel lst 58 1917.M&N/ 98 
Col Fuel Cit * ccomel; namne Kanawha & Hocking C & C Co|— Pa& Md Steel con g 63'25.M&S/ 101 
Gr’d Riv a 63 July’19.A&O} -.__. 94% La ee gusf 5s 51 op '06..J&5 f 30 Span-Amer Iron 1927_J&J| 101 
Colorado Industrial— le Iron Wks 63 1923_J&D| 100% Pitts-Buff sf 5s’29 op aft’12.F&A| -..--. 
lat g gu 53 ser A&B "340pF&A 74 74 %| ede St 5s’230pto’06 .A&O| 95 || Pittsb Coal Ist 5s 1954 Op. Fass daniel 
Cons Ind Coal 5s'35guopt.J&D| 22 25 |“ Ist 53 1950 op after 1915.M&3| 84 | Deb. 5s July 1931 rel...M&3| 951% 
Consol Coal 44s 19340pt_M&N 87 6% gold notes 1917..-.-. M&S; 99% '|Pitssburgh- Westmoreland ‘Coal- 
lst & refs ‘8 53 1950_..J&D} -...- Latrobe-Connellsville C & C— lst s f g 5e 1947 op t_...M&N'in 60 
Conv 6% g'23 op aft’16.R&A\ 10134) _.___ | Istsfe 431931 00t . _ J&D! 99 Pitts & Westm Ose 2500.MEN n. 99 














~~} Basis. / This price includes accrued interest. & Last sale. » Nominal. « Sale price. 

















MISCELLANEOUS SECURITIES. 






























































exchanges. 


44 [Vou. 101. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 

Pitts Wh & L E Coal 48’31_J&Jf 18 28 /|\Consumers’ Power (Minn)— | Minneapolis Gas Light— 

Pleasant Vall Coal 5s 1928_J&J; 83 | --.-..- Ist & ref 53 19290p'14_M&N~ 90 91 ist gen 5s Feb ’300p’14 M&S} 95 97 

Pocahontas Consol’d Co! jes— 6% notes May 1917...M&N; 98134) 9914)|Minn Gen El Ist 5s’340p..J&D|} 99 100 
ist gold 58 1957 opt__-_-- J&3J; 85%} 87%4)\Continental Gas & Electric— 6% notes June 1917_._..J&D| 100%) 101 

Republic Ir & Steel 63 °40-A&0 94 95 ist Hen coll tr 58 1927-.M&N 86 91% Misslssippl River Power— 

Pitts C&I 5s31946-M&N 100 | -..-. Cumberland Co Pow & St& El Rly, p. 40)| 1st M g 5s 51 opt______- J&J; 72 74 

Istsfg 434s 1932 0pt_.._F&A) 92 | ----- Dallas Gas Ist g 58 19250pM&N; 90 95 ||Mississippi Valley Gas & Elec— 

ountain Fuel— Dayton Ltg ist 5s'37 op"L2M&S; 92 94 Coll tr 5s May 1922 opt-M&N| 6234) 67 

lst & ref 581941 0p'14_A&O 71 72% ay El L ist 5s’2lop’06 M&S; 98 101 issouri Edison El 5s °27_F&A| 99 991% 

rown Iron— Dayton (O)Gas 53 '30 op’1I5M&S, -__-.| -___- Mo El Lt 6s May 1921.-.Q-M/ -....) -.... 

ist & ref g 5s 1916-40 opt.J&J| 80 90 ||Dayton Pow & L Ist 53 '41_J&D| 86 89 ||Mobile Elec 5s ’46 op ’10_M&N 88 99% 
Sloss Iron & Steel ist6s’'20_F&A) 98 101 ||Denv Gas & El Istg5s°49 M&N, 9144) 9314|Monongahela L&P 58'49__J&D| 921% _____ 

Consol 434s 1918_..-.-- A&O| 93 97 Coll tr gu 6% notes 1917 AO; 98 100 ||Montana Power— 

6% scrip 1916_............- £ 9744} 100 ||Detroit C Gas 5%, gM ’23..J&J) 101 103 lst &refsf5s19430p’18_J&J| 90 91 

Iron—See Pe ly Steel Prior lien 5s 1923..-..-~- J&J} 100 101 |\Montgom (Ala) L Wat & Pow— 

Sun Cr Co col trsfg 5s '44_J&Jf.__..- 45 Gen g 5s 1916 to 1917 0 <3@5| 9734) .u.cc lst cons g 58 1943 opt__._J&J} _....| __.__ 

Temple Coals.f. 5s 1924.J&J) 10044) 101 Det Gas con Ist g 53"18-P&A) ___-.) ___. Montreal Lt, Ht & Power Co— 

Tenn CI & RR gen 5s’51__J&J, 10044} 101%] Det & Sub Gas Ist 53, 28J&D) 94 97 Ist&col tr g 444s’32 op’12 J&J| 94 95 
Birm Div ist cons 63 '17_J&J| 101 10134||Detroit Edison 1st g 5s °33_J&J; 10254) 103 Gold 5s 1933 op 1913__._A&O} 98%) 99% 
Tenn Div ist 6s Jan’17-A&O) 101 101%); Conv deb 6s 1924__.___ F&A) 113%) -...- Muncie El L ist 58’32 op ’12J&J| 96 97 
Ala Steel&Shi 63’30_J&J) 10344) ___-- Conv deb 6s 1925----J&J°15) 112%) -._.. Municipal Gas & Elec, Roch— 

Cc ba C M Ist 6s9°22J&D) -_-_-_-- 106 ist & ref 5s July 1 40__.M&S' 98% 99% lst Mg 4ae 1942 op ’12_A&0 90 92% 
Union Steel Co ist 5s’52gu.J&D 1034) 104}4||/Duluth Ed El Ist 5s’31op-M&S, 92 95 ||Munici rvice Co— 

United States Steel Corp— East Pa Pow 5s '39 op 1 -A&O 86 90 8 f col tr g 58Mar’320p’15M&S 89 93 
Coltrsf5s Apr’5lop’11.Var, 113 114 ||East Pow& Lt conv g 5s’18.M&S 93 96% Muskogee (Okla) Gas & Elec— 

Col trsf 5sApr’51 not op.Var 113 114 |\East Ohio Gas Ist 5s 1939_.J&J; 99 101 Ist & ref 53 19260p’09_.J&D 90 95 

Col sf 2d 5s Apr’630p’"13M&N; 10234) 102}4||East Pennsylvania Gas & Elec— Nassau Lt & Pow Ist 5s’°27A&O} 100 | -..__ 
Utah Co 6% notes 1917___A&O} 100 100%|| istsfg 5s 42 opt_____-_ J&D 85 90 ||National Light, Heat & Power— 

Utah Fuel—See Den & RG RRp. 35 East St Louis (Ills) Lt & Pow— Coll trust 5s 1919 Ser B__J&J) _..__| __.__ 

Vandalia Coal ist 6s’30 op_J&J) -.--- 9734]|_ Ist 5s 1940......-.-.- J& 94 97 Coll trust 5s 1920SerC..J&D) -....|  -...- 

Victor-Amer Fuel Ist 6s’40F&A} 70 90 ||/Economy Lt & Pow (Joliet, Ill) - Cent Ind Ltg 5s 1927.__M&N 65 75 

Victor Fuel ist sf g 5s 1953_J&J} ----- 75 Ist M sf 6, 5s 1956. .... J&D| 94 98 CityG&E(Paris,Ill)5s’°35A&O; 85 95 

Ya Ir Coal & Coke 5s 1949_M&S; 86 87 |/Edison Elec Co (Lancaster)— Jerseyville Ill 5s, 1935._.F&A 70 80 

WebsterC&C Ist g 5s’420p_M&S| 88 90 Refund 5s 1943 _...---- F&A} 99 100 ||Nevada-Cal Pow 6s 1927_A&O|} 99 101 

West Kentucky Coal 58’35_J&J| 72 79 ||Edison Elec Co of Los A es— Newark Gas 6s Apr 1 1944.Q-J} 120 | ____. 
ELECTRIC LIGHT, GAS Ist & ref g 53 1922 0p’07 M&S; 984) -__-- Newark Cons Gas con 5s’48J&D| 10334) _____ 

WER BONDS. Edison Elec Lf ctfs g 53°46_A&O; 103 105 ||New London G&E 5s '27__A&O} 100 103 

Adirondack Elec Power Corp— Edison Lt & Pow (S F) 68’21Q-F|  --.-- 10634|| 2d M 5s 1929___._____- A&O| 98 102 
Ist M gold 5s 1962 opt___J&J 92 ||Electrical Securities Corp— Consol & refg 58 1933._._.J&J| 96 102 

Amer Gas conv 68 1917_.-_M&N| 9934) -..-- Coll trgsf531935o0pt..F&A} 98 | _____ New Milford Pow Ist 5s’32 F&A| 97 100 
Conv coll tr g 5s 1920_..J&D| 100 | -___- Empire Dist El ist 5s'490pM&N| 73 77 |\N Y¥ Gas Elec LH & P Co— 

Non-conv coll trg 5s’20_J&D|) 9534] -_ __. Empire Gas & Elec and Empire Ist g 5s Dec 1 1948____- J&D) 102 102% 
Am Gas & Elec coll 5s 2007.F&A; 87% 88 oke jt lst&ref 58°41 op M&S oa Baa Pur mon col tr 4s 1949__ F&A 81 154 
Am Pow & Lt 6% notes’21.F&A 7 99 ||Enid(Ok)EI&G 1st6s’200p MEN 93 96 Ed El Ill, N Y, cong 58°95J&J| 107 109 
Amer Water Wks & Elec— Equit Gas(Memphis)—SeeMem) Cons |G & E|| Central Un Gas 58g 1927J&J| 100 | ___.. 

. Bes. | - eee aa 64 67 ||Equit G & E Utica 56s 1942 A&O} 101 | __L_L Equitable Gas 5s 1932__.M&S} 100 | ____- 
Appalachian Pow 5s 1941_J&D} 50 55 |/Equit Ill Gas, Phila, 5s g’28 J&J} 105 106 New Amster Gas 58 1948_J&J| 97 99% 
Arizona Pow 6s ’33 0p ’13_M&N/| 83 88 Ene Ltg 5s 1942 op ’17____A&O 90 93 NY&ER Gas Ist g 58 °44_J&J| 100 103 
Asheville (N C) Pow & Light— Evansv G&E L 5s’320p’12 J&D| .----})  -__ - Con 56 19045.......... I&I 97 100 

lst sf g 58 1942 opt____A&O| 92 96 ||Excelsior Springs Wat, Gas & El NY& Westch Ltg 4s 2004_-J&J; 78 80 
Atlanta Gas Lt 5s g 1947__J&D)} 101 | ---.-- lst M 6s 1932 op__-_-.--_- J&D 95 98 Deb g 5s 1954 op guar_J&J); _____ 100 
Atlantic City (N J) Gas— Ft Worth Pow & L 5s’31_F&A| 94 96 North Un Gas 5s 1927. M&N sree 

ist g 5s Jan 1°60 opt’ 20_J&J) 75 80 /|\Gas&El of Bergen Co 58°49 J&D| 9914) 10034|| Standard G L 53 1930..M&N/ 100 | ____- 

Balt Elec ist ‘= 47 gu...J&D) 98 9834||_ Gen 5s Nov 1 1954__-_-- M&N| 97 99 ||N Y & Queens Elec Lt & Pow— 

oteee (Me) Power— General Elec 3s 1942 op_F&A 76 78}4|| 1st cons g 5s Aug 1 1930_F&A 9844; 100 
Ist M 4-444-5s 193lopt M&S) -----| ----. Deb g 5s 19520p _-_---. M&S; 102 102%||NY&QueensGas Ist 5s '34 F&A 91 95 

Bay Counties Pow 5s ’30..M&S;} 100%] 101%4||General G & El Ist 58’32 J&J| 75 80 |IN Y & Rich Gas 5s 1921__.M&N| _____| ____. 
inghamton Gas 5s 1938_._A&O| 9634) 99!4||Gr Rap Edison 5s g 1916.M&N| 100 1004||N Y & Suburban Gas—See West|chester |Light’g 

Blackstone Val G&E 5s ’39_J&J| 98 100 ||Grand Rap G L 5s 1939...F&A;} 99%4| 100 ||Niagara Falls Pow 5s 1932_J&J| 100 101 

Boston El L ist con 5s ’24_.M&S| 10244} --._-_- Gt Falls Pow ist 5s ’°400p M&N| 94 96 Refg & gen 6s Jan 1932._A&0) 10434) ___.. 

peeceeport Gas Lt 4s 1952.J&J| 90 95 |\Great West Pow 5s 1946 0p_J&J| 814) 823%{||NiagaraLH&P ist5s’'22M&N| 66 | ___._ 

Bronx G&E 5s’60 op aft’20_J&J) 95 98 eenay te P&E Ist6s’320p A&O} -...-} LL. Cons & refg g 58'250pt_M&N/ n20 | _.__. 

Bklyn Boro Gas 58 19450p_J&D) 93 | ----. Harrisburg (Pa) Light & Power- Niagara Lockport & Ont Pow— 

au ecesis con5s g 5M&N| 103 103%4||_ 1st & ref g 53 1952 opt_.F&A| 97 97% Iistsfg5s19540pt_...M&N| 88 89 

Buffalo City Gasg 5s1947-A&O --...| --.-- Harwood El 5s '39 op’14__._J&J| 100 |  ____ North Carolina Elec Power— 

Coupon off (Oct 1913)...-.-| --.--| -..-. lst & refsfg6s'420p.M&S! 99 99%4|| Istsfg5sOct’400p'16A&0)_ 88 93 

n Elec ist 5s 1939_F&A;} 100 102 ||HoughtonCo(Mich) £1 ht— North Cal Pow 5s 1932_._._J&D} _____ 98 

Ist ref 5s April 1 1939__.J&J; 98 99 Ist g 5s Jan 11927 opt_.__J&J| 90 95 R &conssf5s’48o0p’15J&D|_ 68 75 
Buff & Niag Falls El L & Pow— Houston L & Pow 5s 1931 A&O| 90 | _____ Northern Mississippi Riv Pow— 

Ist g 58 1942_________. F&A 97 100 ||Hudson Co Gas 5s g 1949-_M&N| 10144) 102}4|| ist M 5s, 1938, guar_._.J&D}| 92%) 95 
Burl’ton (Vt) G L 58 1955_-J&J| 8914) 92 |/Hud Riv G&El Ist 5s’29-M&N/ 98 100 ||Northern States Power Co— 

Butte El&P Iistsf 5816-51 J&D| 94 98 ||Illinois Northern Utilities Co— Coll lien6 %notes gu’ 17opJ&D 99 100 

California Electric Generating— lst & ref g 5s 1957 opt__A&O} 83 86 ||North Idaho & Montana Pow— 
ist sf g 5s’48 opt aft’12M&S| ----- 82 ||Indiana Ltg 4s 1958 0p....F&A| 68 70 lst s f g 63 1949 op 14... F&A) n 42 50 

California Gas & Elec Corp— Ind & Mich El 5s 1957 opt_PF&A!' 94%) 96 ||North Ont L&P6s Apr '31_J&Jin 80 83 
Sink fund g 58 1933 opt_M&S) 100%) 101%4/|Indiana Nat Gas & Peop les G L|& Coke||Nor Westch Ltg 58 1955...J&D|} 90 95 
Unif&ref g 5s'37 opsf._M&N 94%) 95 ||Indianapolis Gas 5s 1952_.A& 91%} 94 ||\North Hudson Lt, H & P Co 
Cal Cent Gas & El 5s’31_F&A) 98 10044||Indianap L & H 5s 1940__A&O| 94%! 96%4|| (Hoboken, N J) 531938-A&0O} 101 | -._.. 

Canadian L & P 5s’49 op’14 J&J) ----- 60 |\Jackson(Mich)Gas 5sg’37 A&O| 96 100 ||North Shore Electric Co— 

Canton (O) El 5s’37 op’12M&N, 94 96}4|\Jacksonv(Fla)Gassf5s’42J&D} -._-. 93 lst g 5s 1922 op 1912._._A&O 9 100 

Cent Ga Pow—See St & El, p 40 Kankakee (Ill) Gas & Electric— lst & ref g 58°40 0p '20-A&O} 95%) 97 

CentrallllsLightist5s 1943_A&0} 90 94 Ist & ref 5s 19300p’13_._.M&S;} 92 |  -___. North Shore Gas Co of Illinois— 

Cent MainePow 5s’390p’'19M&N| 92 95 |\Kans City(Mo)Gas 5s '22.A&0O} __._. 88%|| 1st g 5s 1937 opt a ceeeinenit a 93 

Cent Mex L & P 6s’40 op’15 J&J} -----) -._.. Kansas G&E Ist 5s’220p_M&S| 94 98 ||Northwest Gas L&Coke (Chic 

Cent N YG & E— 58 '41__J&J 94% 96}4||Kansas Natural Gas 6s ’16M&N Sie site k a Cons g 5s Dec 1 pee 7 98 99 
Tracy Devel. 6s 1944... A&O} 98 101 Sa Be Gt 1016....nccanad J&J 45 55 5% gold notes 1917 opt-M&S| 97% 98% 

Cent States El Ssgnaies SSe8D) 81 83 Kings CoEL& P Ist 5s’37A&0O;} 102 | -__-. Cicero ee genet 53°32 J&J 95 95% 

Cicero Gas—See Northwest Gas Light & Coke Purch money 6s g 1997-A&O} 110%) -._-- Norwich(Ct)Gas&E g 5s’27 J&J| 100 103 

Cin Edison Elec—5s 1917J &D| 97 100 Conv deb 6s 1922___..- M&S} 120%) -.--- Oakland GL&H 2d 5s 1916 M&S} 100%) 101 

Cincinnati Ges Transportation- Conv deb 6s 1925__-_-- M&S} 120 | 2... Ogden Gas 5s 1945_-..-.-- M&N| 93 94 
ist 58 1933 guar op '13..J&J| 88 92 Edison El Ill Bklyn 48°39 J&J| 86%) ____- Oklahoma Gas & Electric— 

Double guarantee__.____- 94 98 ||Kings Co Gas&Ill ist 5s’°40A&O0|} 89 94 lst Mg 5s’29 opaft’14-A&O; 92 95 
Cities Service— Knoxv Gas Ist 5s’33 op'13 A&O| 87 9144||\OklahomaNat Gas Ser 6s_.M&S} 99%) ___.. 
Conv 7% notes May15’18J&J| 9434| 99 ||Laclede Gas g 5s May 1919.Q-F| 100 101 /|\Old Colony Gas ist 58 1931J&D| 98 100 

Citizens’ Gas (Indianapolis) — Ref & ext g 5s 1934_-__-_- A&O| 99%) ___-- Omaha EL&P 5333 0p '08_J&J| 94 98 
Ist & ref g 5s 1942_--._.. J&I) 94 97}4||Lacomb El Co ist M 5s’°21M&N| 94 97 |\Omaha Gas Ist cong 58'17 F&A) 90 94 

Citizens L,H&P(Johnstown,Pa) Lansing Fuel & Gas 5s'21_A&0/ 93 96 ||\Ontario Pow 5s'430pto’13F&A/ _____ 94 
ist g 58 1934 opt 1914-_M&N 98 | --__. LincolnG & EL 1st 5s1941J&D; 70 80 Deb g 6s 1921 opt 1910_.J&J} 94 95 

City Elec San Fran 5s 1937_J&J| 89 90 ||Little Rock Gas & Fuel— Ontario Transmission Co, Ltd— 

Clev El Ill 1st 58 ’'39 op’24_A&0)} 100 102 lst ref 63 1937 0p'14-..M&N| 95 | —__-. 1st 5s °45 op bef’16_M&N 85 90% 

CoastCos L&P ist 5s’460p F&A) 89}4| 93 ||Los Angeles Gas & El Corp— Oro Elec Corp ist 6s’5lop A&O| 49 51 

ColoradoPower-Iist 5s1953M&N| 85 87 Ist & ref g 58 1939 opt_.M&S} 95%} —-.--- Ottawa Elec Ist g 5s 1933._._.J&D; _____ 98 

Columbia G & E ist 58’27_J&J| 74 75 Los Ang G & E 5s’34...-J&J|} 99 |  -_... Pacific Coast Power— 

Deb. 5s 1927__-._._.... J&J) 51 53 Los Ang Ltg 5s Apr11’24A&O| 9814; 99%/| ist Mg 5s 19400p 1915-_M&S| 94 98 
Columbus (O) Elec 68'22.M&N 99 101 ||Louisville Gas & Electric— Pacific Gas & El ref 5s '42_J&J 86% 88 
Columbus(O)Gas Ist 5s g’32J&J) 94 98 ist & refg 6s’180p'14_._.J&J| 9934) 100%4||Pacific Gas Imp 4s Sept ’30Q-M| _____ 93 
Columb(O)LH&P 68°24 guF&A! 95 100 6% notes Apr 1918...-A&O| 98 99 34||Pacific Light & Power Corp— 

Columbus (Ga) Pow 5s’36.A&0} 87 90 ||Louisville Ltg 5s '53 stpd-A&O| 97%) 99%) Ist&refsfg5s19510p._M&S| 81% 83 

Commonwealth-Edison Co— Unetatmpetl.... 0 sbssieneus 97 99 Pac L & P Co Ist 58 ’42_.J&J| _____ 90 

__1st g 58 June 1 1943___.M&S| 1004) 10054||Luzerne Co (Pa) Gas & Elec— Guaranteed_-......-... O gp End 93 

Com’wealth El 5s J’ne ’43_M&8| 100 100%/|_ 1st ref&imp g 5s’480p’13 A&O| 94 954)|Pacific Pow & L Ist 5s'30-F&A| 90%) --..-- 

Commonwealth Power (Mich) — Madison (Wis) &E g 638'26 A&O} 102 105 ||Paterson & Passaic Gas & Elec 
Ist g 5s Dec 1 1924_____ J&D 98 100 ||MadRiv ow 1st 5s" 355 op.F&A| 95 98 Consol g 5s 1949._._.-- M&S; 99%] ---.-- 

Connecticut Power 5s '63._A&0O|} 93 95 ||Mfrs Light & Heat (Pitts — Pawtucket Gas 4s 1932._.M&N|_ 85 88 

Conn Riv Pow Ist 5s 1937_J&D) 9244) 96 Mort & coll trg 63'15-"20A&O/] 100 102 ||Penn Wat & Powsf 5s’40_J&J| 89%) 91 

Consol Gas of Balt 5s 1939_J&J) 104 104 || Mass Cos coll tr 5s 1937___J&D gig Ah Pennsylvania Ltg 5s 1940__J&J 93 96 
Gen g 44s Apr 1954__._.A&O) 92 93 ||Massachusetts Gas 44%s’29_J&J|; 96 | -.--- People’s G L & Coke, Chicago— 

Consol Gas Elec L & P es AP Deb g 4%s Dec 1931_.--J&J| ___-- 91 ist con g 6s 1943_______ sb aa 
Gen g 434s Feb 14 1935--J&J| 8634 87 ||Memphis Cons Gas & Elec— Refunding gold 5s 1947.-M&S| 100%) 100 
Conv 6% notes Mar’17M&S15, 100%) _____ Equit Gas Ist 53 1929_..M&Nin 93 95 Chic G L & C ist 58 '37__J&J| 101 % 1013 

Consol Gas N J 5sg 1936_..J&J) 95 | Gena Memph L & P ref 5s’31__J&J\n 97 100 Consum Gas Ist g5s’36J&D)} 100 | ----- 

Consolidated Gas (N Y)— | Merch Ht & Lt (Indianapolis)— Ind Nat G&O g 5s ’36gu M&N 83 86 
Conv deb 6s 1920 ...__.. Q-F| 115% 116 Ref g 5s Oct 1 1922 optA&O| 9314) 96 Mutual FuelGasg5s'47M&N| 99%) 100% 
Underlying cos—See NYGEI'H & P. Mexican El L lst Mg 5s’35J&J| 25 40 ||Peoria Light—Colltrg5s’36J&J| __...| ----. 

Consol Gas tts) 58 1948.F&A) 40 48 ||\Mex Lt & Pow Ist 5s’33 sf F&A 40 60 Peoria G&E 5s '23 op '08_J&J 99%; 100 

Consol Ltg Co(Vt) Ist 5826 J&J| 95 97 ||Mich City G&E 58’37 op’10J&J| 94 964 | Phila Co—See under St & ElecR|y Securities 
nsum L H & P Co (Eliz, N ) Michigan Nor Pow Ist 5s’41J&J| 86 88 ||Phila Elec Tr ctfs 4s Oct '49J&J|  78%| 78 
Ss 1938............._. J&D) 101 103 ||Middie West Utilities— 53 g tr ctfs April 1 1948.A&O} 10134| 102 
nsumers’ Power Co (Mich 6% coll notes 1916 opt-.J&D} 9834) 99%4)|P elphia Suburban Gas & El 
ist & refg 58 19360p'16_J&J) 93% 95 ||Milwaukee G L Ist 4s °27_M&N aa, ee lst M & ref z 58°60 op’15.PF&A 94 95 
b Basis. / This price includes accrued interest. & Last sale. » Nominal. s Sale price. Min.—Minimum price on Montreal or Toronto 





























SEPT. 1915.] 


MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 

















——= 
Bonds. Bia. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
El 58’26o0ptF&A| 98 100 ba me Witty: 58°39F&A| 97 100 ||Atlas Port Cement ist 6s’°25M&S; 98 102 
—— Ore) Gas & Co Wilmington a De : as Co— Baldwin Locomotive Works— 
st & 53 '40 opt ’20_J&J 95 98 ist & refsfg ry tou op-_M&S 95 97 ist sf 5s 1940 op aft ’15 M&N| 101 102% 
Portland as Ist 5s 1951 nee ey ee aes Wisconsin Gas & Electric— Bane & Smith Car 58 1936J&J} ----- 70 
Porti(Oress iT 8t & ec Rys 58 1952 opt 1919... J&D 93% 964|\Berg & Engle Brew 6s 1921_J&J| ------| ------ 
Potomac El no 5s’290p._J&D} 10534) ---.- TEL G. & TELEP. BONDS. Booth Fisheries sf 6s 1926. A&O| --.--- 88 
Cons M 1936 guar__J& 993%4| 100%||American Teleph & Teleg Co— Boston — Big '47 F&A) 88 91 

Prescott G eh lst 68 '°40.J&J| -....| ---.- Coll tr g 4s 1929__...__. J&J| 88 88 54||Brooklyn F 

Public of Nor Ili— Conv g 4s '36 conv af’09.M&S| 93 100 Con 58 '48 "elt dep | dep nt.7S Af % 
lst & ref g 58 1956 op’21_A&O 88% 89 Conveige 330p aft oo M&S} 101 102% “~y P)&Co 6s ——- iA&0 eccece 101 
6% notes 1916....-..--- J&J|} 100 101 Bane Cos 5% notes 1916_-.--.-- 100 101 ref sf 6s 1 i93t. LE icles thease 100 

Queens Borough (NY) Gas & Ei peltep Canada Deb 3a 25A&O. 96 97 Bush Term ist conv ig BRARO OF tinue 

Gen M gold 5s 1952__~-- J&J| 93 97 |\Central District Telephone— ns g 58 Jan 1 1955-_--__ J 86 90 
) Gas Elec & Heat— ist sf g 58 1943 op '18__J&D| 99 100 Terminal Bu Co— 

lst consg 5819350p’'10_M&S| 80 85 ||\Ches & Pot Tel 5s’ op’09 09.J&J| 10334) ----- Ist sf ~ guar 5s 1960_A&O/ ----- 84 

Quincy & E58 1929.._M&S| 92%) --.-.-- Ches & Pot Telof Va5s'43 M&N| 91 94 |\California Wine Association 

Roch G&E 2d 4748'2 200p’10M&S| 96 98 Chicago Telep 58’230p’'13.J&D| 10034) 10034) Conv gictep ie 25 op sf M&S 93%4| ...... 

Rockford (Tl ric Co— Com'cial Cable—4s g 2397.Q-J| 65 78 Canada ist 68°29 0p A&O| 9474) ------ 
lst & refsf5s’390p’'14M&S| 94 97 |\Cumb’land &Tel 5s ’18- 96% 97 anadian Car & Fdy Co, Ltd— 

Rumford Falls Pow 4s Oct1 1945) -..--| -...-. Deb 5s Feb 1 1920_.--- 98 99 Ist s f g 6s 1939__.____. cscoce|, 101% 

Goqinaw City Gas 58 1916_M&N| 100 100% al & gen 58 1937___.-- 963% 97 |\Canadian Cottons 5s 1940 J&J2 min|78 

County (Ill) Gas & El— Telep 58 1536777225| 8954| 9434|\Canadian Cons Rubber, Ltd—- 
Ist cons 58 1959_._M&S| 85 88 Home fel eleg (Los An- —— 68 1946 opt 1911__A&O| ------ 88 
8t Joseph Gas—Ist 58 1937_J&J} --.-.| -.--. ee Cals lat Ist 58 1933_J&J| 88 93 me: I) Threshing Machine— 

St P Gas L con “ os OLB. .2OE sesce| conse 1st po? 5s 1945______--- J&J| 80 84 6s 1915-1926 "Ps MEN 98 100 
Gen gold 58 1944._.__.- M&S| 96 99 ||Kan C Home Telep 531923 J&J| 8744) 88% Cent Hud St’boat—5s 95 97% 

St Petersb Fla) ‘ite 68'45.J&D|) 95 98 ||K C Long Dis Tel 5s 1925.-J&J| 85 88 ce April 1933__......-- &0| 90 91% 

SalmonRiv Pow gu 58°52 0pF&A| 82 84 ||Key. Tel Ist r 58 ’'350p’08_J&J| 94 95 Leather 58 i93577AkO 9934) 99% 

San Diego Consol Gas & Elec— Kinloch Lg Dist Tel 5s ’29.J&J 88% 89 emeaten Lumber 68’16-28A&0| ------ 95 
ist g 58 1939 opt 1914__M&S| 93% 96 /||Kinloch Telephone 6s 1928.F&A| 104 104 44||Ches& Del Can Ist 58(4s)’16 J&J 58 62 

San Fran G&E oie 1098. 1933.M&N| 883 | -.... Louisy Home Telep 5s '22..J&J| 89 9534 |\Chic Bd of Trade 4s, 1927.J&D| 92 97 

San Joaquin Lt sng 79 Met Telep & Teleg 58 1918.M&N| 10034) ----- Chic Jct coll tr ref g 481940 A&O} 83 86 
isté&ref g 6s '50 Ser ‘A op.F&A| 9934) 100 ||Mich State Telep—5s 1924.F&A| 98 1004|| Coll tr ref 5s 1940... A& 9874) 99 
San Joaquin Light & Power— New Eng Tel&Tel—5s '16.A&O 100% wewse ist re imp 58 1928.....- 503: | wdneue 

ist 58 1945 op aft ’10..J&D) 96%) 9734) Deb 58 1919_.....-.-- | a1 wesce Chic Pneu Tool 5s Dec 31°21J&J} 95 98 
Scranton Elec 5s ‘37 opt ’12.J&J| 99 101 4s eh SEOD. os ocala en eB cae Chili Comper conv 7s 3 1943. M&N 113 114 
Beattle Ltg Ist 58°44 op 10_M&S| -..--| ----- 5s gold Oct 1 1932____- A&O| 100%! 101%)\Cleve & usky B 

Ret g 5s 11 1949 opt 1914._A&O| 9014] 9214||INY & N J Telep 5s 1920.M&N| 100%) -.--- Ist af g 68 J’ne 1 48 op..J&J| 5634) 57 

Sierra San Francisco Power— N Y & Pa Telep & Teleg Co— Clyde 88 Ist 5s 1931 opt.. F&A| 90 93 
ist g 5s 1949 opt._____. 82 8514|| 1st gold 5s Feb 11926_._F&A| -----| ----- Computing-Tabulating-Rec Co- 

Somerset Un & tddlesex L Gen § Fd g 4s Nov'29_-M&N/ 8234) ----- Bink fund gold 6s 1941...J&J| 7634| 79 
Mige, e,! 4s Dec 1 1943.--J&D| 78 81 |INY Tel 1st 4348’39 tax ex. M&N 9434) 947%)\Co Hotel Co (Chi — 

So Bend & Mishawaka oe agg Pacific Teleph & Telegraph— lst M 5s 1916-1941_____ J&J| Basis | 54% 
Cons g # 1926 opt 1908__J&J 91 96 lst&col tr s f g 58’37 op’22.J&J| 97% 97 %|\Cons To coll tr 48 °51__.F&A\" ---- 98 
Southern California Edison— Rochester relep lst g 5a 20.J&J| 95 100 ||Corn Prod Refsf 58’31...M&N| 964 ..--.. 

Gen g 5s Nov 1939 opt__J&J| 92 95 Gen Se 1933._._....__. rc | pele 100 ne g 58 19348f__._____ M&N| 9332) 94% 

Southern Counties Gas of Cal— soutenn Beil Telep & Teleg am ye m)SonsShip&En Bid 
ist s f 6s 1941 op 1916 _A&O| 94%) 97 ist s f g 5s 1941 op '16_ mel 97 o7ul g 5s 1929 opt__..M&S| 100 | ..--_- 

Southern Ills Light & Power— South N E Telep Ist 5s'48.J&D} 108 | -.--- Cuban-Ain Sug coll 6s’180pA&O| 100%) 100% 
lst M 6s 1931 op__-_---- J&J| 98 100 ||Toledo Home Telep 5s 1922.J&J 90 91 Davies (Wm) Co Ist 63'’26.J&J| 9954) 101 

Southern Pow 5s 1930 opt_M&S; 98}4| ----- Twin City Telep 58'17&’26.J&J| -----| ----- Diamond Match Co—Conv debs 

Southern Sierras Power— U 8 Teleph 5s 1919________ kes | ee 901%4||_ 6s Dec 15’20 0p ’15_._J&D15| 102 102% 
lat 01 5 gn Co Bop Soop 18 J&J 9644) 9714)\Western T&T Col trg 58’32.J&J| 9634 96 }4)| Distillers’ Securities Cor 

Southe er— West Un Tel Coll tr 5s 38_ J&s 96 97 Col tr cv g 5s '27 op '08 B-A&O| 6574) 66 
Ist s f g 58 1938 opt____- A&O| 80 82\%)| Fdg& RE sg'50.M&N| 92%| 9334||Dunlop Tire & Rub ,Li 

Southwestern Gas & Electric— MutUn6s ext at 5%to’4IM&N| 97 | ----- Ist sf Ag 1927 opt__.-.. M&S ------ 100 
ist & refsf5s19320pt._F&A)| ~--... 9044|| Northw’n us 348 18 1934_J&J| 9034) --.--- du hoy I) de Nem Powd— 

Springfield (0) Lt Ht & Power— WAT Gold 4s June 1 1936_.J&D| 984) 100% 
lst sfg 58 1929 op 1914.P&A| 93 | ---_- Blue Lakes Wares Ist 0°88. M&S} 101 103 ||Eagle&Phenix Mfg 5s 1926_J&J| 90 | ..---. 
Gen & ref 5s 1933.____-. A&O 89 9244|\Con Wat of Utica-Ist 5s ’30.J&J 98 101 |\Eastern SS Ist 5s 1927 op_M&N| ------/| ------ 

Standard Gas & Elec of Delaw— Deb 5s Jan 1°30 0p 1911-J&J} 80 86 ||Erie & Western Transporta’n— 

Conv sfg 6s 1926 o0pt_..J&D| 92 95 ||Denver Union Water 58’14.J&J| 70 75 Ist M g 48 "25 op '10 gu-.J&J| 92 94 

Suburban Gas Co of Phila— SoPlatteCanal& Res5s'23 J&J 70 75 |\Federal Fay 
1st sf g 5sApr 1’520p’07_A&O| 100 101 ||Hackensack Wat 4s’520p’12J&J| 83 84 5% notes Ma oP. M&N| 98 100 

Su jerlor Water Light & Pow— Indianap Wat—5s'26o0p’11.J&J| ----- 99 ||Fort St UnDep Miser 1J&J) 75 83 

st 4s May 1931__-_-_~- «& 78 84 m.. S ref g 4s 1940 op__J&J 86 90 |\General Baki ist 6s 1936 J&D 81 85 

Syracuse Gas g 5s 1946__..J&J| 100 102 r Wat Sup 544s'18.M&S| -----| ----- Gen Motors 6% g notes "15A&O|_ ----- 100% 

Syrac L & P coll tr 5s '54_.J&J| 78 82 Toul - Wat Co 4s 1060. 38 101 102° “||Gen Petroleum sf 6s 1931 M&N\f 25. 28 

Syracuse Light ¢ 58g 1951.J&D) 98 | 101 || 48 1950----.-..-- F&A| 101 | 102 |/General Rubber 5s 1918__.J&D} 98%) 98% 

‘acoma Gas 58 1926_J&D)} 70 80 Man'trs Wat (Pa) 5s 1939. sab 100 101 /|/Gtrard Pt Storage 3448 '40_.A&O| -----| -.-.-- 

Tampa Gas 5s 1937 opt_.._.M&N; 92 95 |\Nashville Water 4s 1928.._J&J| Basis | 414%//GordonIronsides&Fares Co,Ltd 

Tenn Pow gu 5s 1962 opt-M&N| 68 72 |\People’s Water, Oakland, Cal— Ist 8 f g 6s 1927 opt —_——- -J&d ------ 100 

Texarkana G & E 5s’'30...J&J| 96 9944 Id 5s Jan 2 1937______ py | ieee eee ™ “x. Pane we ty 

Texas Power & Light— Portland (Me) Water 4s'27F&A| 96 98 Co—Ist 4s 1951. M&S IS | acsess 
lst ‘° 1937 op 1917__J&D 90 9234|| Racine (Wis) Water 5s’31.M&N 80 85 bd Ta Income 5s Sep 1951. M&N/|/------| ....-. 

Tol G E & Hon ist g5s'35A&O} 50 59 |\San Antonio Water Sup ppl Granby Con Min Smelt & Pow— 

Topeka Edison 5s Sept ’30_J&J| 94% 9634|| Ist & ref sf 58 ’33 0 13F F&A| 785 90 lst conv 6s 1928 ser A..M&N| 100 104 

Trenton G & El g 58 1949..M&S} 102 | --.... Sou Yuba Wat—Con 133943 104 105 |/Gt North’n Paper g 5s 1927_J&J| ------| ------ 

Troy Gas 2d 6s 1923______ F&A! 105 106 /'SpringBr’k Water—5s g’26.A&0| 101 103 /||Hall Signal ist 6s 1915 op_A&O, ------ 100 

nsol 58 1939. .._.... 104 1095 |S Spring ve Wat refg 45 '23.J&D| 92 93 ||Havana Tobacco—5s 1922 J&D f 52 58 

Tulsa (Okla) Corporation— at Sup Ist 58’°25.J&J| --.--| -.--- Hawalian Com& 58°19 A&O} 103% -...-. 
istsfg5s19320pt 15.M&N;} 91 | --..- MISCELLANEOUS B ONDS. Hecker-Jones-Jewell 6s '22 M&S| 1 102 

Union El Lt & Pow Co of St L— Acme White Lead & Color Whe- Hoboken Land & Im ot Co 

ist & 58 Sept 1 1932....M&S} 98 100 1st 6s July 1916 to '28 0 Jes 90 95 lst M g 5s Nov 1930.._.M&N| 100 | -.-... 
ext 58°33 op aft’18_M&N| 86 90 ||Adams col tr g 4s ’4 rs ii sien 76 |\Hostr-Col Br Ist 68’55 retsJ&J| 24 | ---... 

Union Light Heat & Pow(Cin)— Col tr g 4s 1947______- Bl 70% 705%||\Hudson Nav g 6s 1938 op. F&A eh eaase 
ist 4s May 1’180pt’06_M&N/| -.-.-- 97}4'||Aetna Explosives 6s Jan ’45_ rot 83 Huebner-Toledo Brew 68'30J&J| 43 45 

United Elec 7 & Power, Balt— Alaska Gold Mines— Huntington Land & Impt— 
lst cons 8 1929...M&N| 90 91%%4|| Conv deb 6s 1925______ M&S} 127 130 Coll tr g gu 68 1915-1927J&D} 97 100 

Unit Elec of J43°49.J&D) 81 8234||American cultural Chem— Independent Brewing 68°55 J&J| 4834) 49 

United Electric Securities Co— Ist g 58 1928 sf conv...A&O| 101 101 }4||Ingersoll-Rand—Ist g 58 Dec 31 

gsdeceasntetat nes) Bia! SSslacRRaeate tastes] 100 | Mlnamsengen ces dgntaentes) 100 | ——-—- 
n notes’18__ m ote 5% notes "16.M&S; 100 | -.---. ns tion Cons Co 

UnitedG& eran Ist 5s’22_J&J 08 | aucce American C Can— tot conv 6s 1922 Pp "M&S 142 143 

United Gas & El(SF) 58’32_J&J 9934; ---.-. 8 f deb ay 1928 opt... F&A 97% 97%|| Conv deb 6s 1919__.__. J&J| 142 143 

United G & F 6s’180p'14.M&N| -.... 100 ||Amer Cot Oil 4448 Nov '15_Q-F| 100}4| 100}4|\Internat Agricul Corp— 

United Illum Co New Haven— G 5s 1931 optional -_-_--_- M&N| 9144) 9334|| Ist&coll trsfg5s°320p M&N|} 63 65 
Ist 4s Feb 1 1940____..- F&A| 94 97 ||AmHide&LeathIist g 6s°19.M&S| 10234; 103 ||International Harvester— 

U 8 Public Serv 6s 1918___A&O 97 99 ||Am Ice Sec—Deb g 6s ’25.A&0 81 85 5% notes Feb 15 1918 _.F&A| 100 100% 

United Util Ist 6s'’430p "18 J&J| 95 100 American Ice Co—R E Ist & International Merc Marine— 

Utah Gas&Cokelst5s'36 optJ&J) 91 96 gen sf 6s '42 opt'13__F&A| 96 97 Coll tr deb 4148’22 op 07A&0| 6834! 69 

Utah Lt & P cons g 48 '30_J&J| 84 8614||Amer-La France Engine— Certificates of deposit--_. . 684; 69 

Utah P & L ist 58 1944___F&A! 90 9214) Ist Msf 6s 1924______. A&O| 92 | ..... Int Naviga’n 5s '29 op D09. F&A| 62 6534 
Utah Securities Corp— Amer Locom 5% notes 1916 &J 100%| 10134||Internat’l Paper—é6s Mo18-F&A| 9934! 100 
6% notes Sept 15 1922. M&S| 79 81 5% notes 1917_..._.... &J| 100%! 101 Con conv g.8f 5s '35op'00 J&J 79 80 

Utica El L & P Ist 58 1950_ J&J} 10234) -.-.- Am Malt 6s '14 ext to 17 7-JeD 9834} 100 ||Internat Salt g 5s '51 op..--A&O J 63%) 65 

Utica Gas&El ref&ext 58 '57J&J 97 99 44||Amer Pipe & Constr Securities— Internat Silver Ist 68 '48..J&D} 106 108 

Valley CountiesPow 5s’30.M&N/| --... 101 Coll tr g 6s 1922 opt...F&A| 96 100 Deb 6s 1933.......---.. GES L. sencal :koewd 

Ventura CoPow Ist 6s’36.M&N 94 98 ||Am bk. Fdy 6s 1928.._J&J ae ee ee International Steam Pump— 

Vermont Pow & Ltg 5s’27._M&S} 94 97 ||Am Se pe— ist sf6s’20M&S; 95 | -.-.-.- ist lien s f g 58 ’29 op- PM&s 63 66 

Virginia Power ist 5s 1942_J&D 84 90 ||Amer ik rities— Guar Tr Co ctfs of dep... 63 64 

Wash’n (DC) Gas 5s 1960.M&N;} 104%) 105%]! Convsf deb 63 1926_.__F&A} 106 107 ||\Kan City Brew 6s 1930..M&N 42 50 

Westchester Lt ist g 5s'50_J&D) 101 104 ||Amer Spirits Mfg g 6s 1920M&S| ----.| ----- Knickerb Ice 1st 5s '41 opt. J&J| 80 83 
N Y Sub Gas—Ist g5s’49M&S|} .....| - --- Amer Steel Houm 868’°35.A&O0;} 99 101 ||Lake Superior Corp inc 5s’24 Oct} 25 27 

Westerly L & P 58 1937._._.J&D} 98 101 Deb 48 1923........... F&A| 76 78 ist & coll tr gold 5s 1944. J&D| 65 70 

Western Pow 6% notes’17 M&S 98% 9914||AmerThread col tr4sg1919.J&J| 93 95 ||Lake of the Woods Mill Co, Ltd 

Western States ‘as & Electric— Amer Tobacco 6s g 1944...A&O} 119}34| 122 lst M 6s June 1923____- aan 868 | ...... 
lst & ref 58 1941 IH---IS2 89 90% 5 Sec adocake FOAL <cace 94 ||LasAnimasSugarist6s’320pA&0 85 95 
6% notes Oct 1917-----A&O| 98%| 99%cllAmenican type Founders Laurentide Paper ist 68°20 J&J2| 101 | __..-. 

Western United Gas & El— Deb gold 6s 1939_...-- M&N| 96 98 Liggett & Myers g 78 1944.A&O} 12314) 125 
ist&ref 58g 1916to’50 F&A! 97 99 |/American Writing P =) old bonds 5s 1951. ... F&A; 101%) 101% 

Westinghouse Elec & Man— lst g 58°19 op aftJuly’09. J&Jf 60%) -.... Lima a Co 
5% notes Oct 11917....A&O} 101 | -.-.. Anaconda Cop SI notes® 17.M&S| 100}4| 10034) Istef g 6s 1932__.._... 92 96 
Conv sf g 5s’31 opt '12__J&J| 105 105%||Armour & Co.—Real est ist & Lorillard (P Go 78 1944. 46° 119%; 120 

Guaranty Trust ctf dep - eaal wee 05%)| 4s 1939 op--.---.-.---- J& 91% 91%4|| Gold bonds 5s 1951____. 100 100% 

Conv 58 1931 wi........... 11544! 115%4)\Associated Oil Tio—te 1922F&A 9054; ~..... Mallory 8S ist s f 5s igsa Nag 84 86 
alker Co Ist g 63 1916..J&J| 100 101 ||Astoria(NY)Veneer Mills&D— Merch Dispatch Transp Co— 

eeling (W Va) Elec Co— lst sf g 6s 1941 opt.._.- J&J| 95 100 Eq trust 434s '16-'26...J&J| --.-.| --.-. 

ist M 5s 1941 opt___-_- M&N 92 95 ||Atl Gulf i W Indies SS Lines— 

Wilkes-BarreG&E 5s’550pt.J&J| 101 102 Col tr g 5s Jan 11959....J&J| 71% 72 

















































































































+ Basis. / This price includes accrued interest. 








k Last sale. n Nominal. 


s Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’”’ except where marked 'f 





[Vou. 101. 


and income and defaulted bonds. 



















































































I : 
Bonds Bid, | Ask. Stocks Bid. Ask. | Stocks Bid. | Ask. 
Mexican Petroleum of Del Ltd— Par Per |share. 
ist | conv sf 6s’'21 Ser A A&O| 105 106 MANUFACTURING STOCKS Cemstenay Mfg (8 C)-_.-.--- 100} 60 70 
UU oes atin aibeaiigns 101 107 Northern Mills. Par| Per |\share. ||Dallas Mfg (Ala)___.-.---- 16 ontnne 100 
Morris & Co Ist sf 4%s'39_J&J 87% 90 ||Acushnet Mill Corp (N B)_.100) 15734} -.---- Darlington Mfg (8 C)__---- 50 60 
Mtge Bond 4s Ser 2 ’66 op- AnC a ah ..----||Amer Linen Co (Fall River) - = aie 56 ||Eagle Mgt a as (Ga) 2100 40 45 
5s Ser 3 1932 op '22_.__- J& | a American Manufacturing...100) 112 115 |En rise M tg (G Tilise siileetnrs 100} 30 40 
MtVer’n-Woodh’y Cotton Duck PIONNIOG no. Kids cane odca 94 96 ||IE tion Cotton M (Ga)_.100} ------ 150 
lst M g 5s ctfs 1949.___M&S 41% 45 ||Amer Textile, Pawtucket._.100) -...--| -.---- Gaffney Mfg (S C)_-..------ 100} 45 50 
Nat Enam & Stpg Ss 29_J&D| 9214) 94%||Amoskeag Mfg (voluntary assn)} 63 64 |\Graniteville Mfg (8 C).-~-- 50 75 
Nationa! Fire Prooft be— I si cain oo iden tela s oeais 9734 99 4 |\Greenwood Cot Mills (S C)_100 an... Danmee 
lst&coll tr g 5s ’16- 1320p M&S 95 100 Ansposccaate — fate)... -288 oe. l eapwne rendel Mills (S C)_.-.---- 00 80 90 
Nat Starch deb 581930 gu_.J&J| 8314) ----- ppleton Co (Mass)_-....- 100} 200 | -..... Henrietta Mills (N C)_.----. 100} 150 170 
Nat Tu Coal, Iron& Stee|l bonds PP wright Mille ia MS esahimal BI ine sm aw 65 |\King, J P, Mfg (Ga).......100) 65 75 
N E Cot Yarn Cog 5s1929 F&A| 72 75 Adinaten Mills (Mass)- ---- 100} 78 82 ||Lancaster Cotton Mills (S C)308 110 120 
New Eng Nav—See N YN H &/H RR Barnard Mfg (Fall River)..100) 35 | -.--.-- San + PR ae yp eee 
N J Zine ist 4s 1926___-__- A&O| 95 | ...-- Bates Mfg Co (Me)_-_------ 00] 240 255 ||Laurens Cot Mills (S 62222100 90 100 
NYAIrBrakelst 6s’28conv M&N| 102 103 ||Beacon a | Co (N B)-_----- 100| 102 | ...... Lockhart Mills (S C)_...--- BEE oaidle « 55 
N Y Dock Co—Ist t 48°51 F&A 72 75 Prefer a 100} 11234) -.-.--- US iio 80 90 
NY ER F’y—5s °22.--M&N| -----| ----- Berkshire Cot Mfg., Adams, Louise Mills (N C)__..---- 00 wesewel <anmow 
N Y & Hob F’y 5s May "463&D| 100 | _..-- SUE Divs nuiathmendiontl 100) 185 192 ||Marlboro Cot Mills (8 C)_..100} ------ 65 
arg Ferry 58 '46..M&N/ 101 | -_--- Bigelow-Hartford Carpet...100, 98 |k 99 ||Mayo Mills (N C)_...-._-- 100 100 | 110 
NY&N J Ferry—5s '46_J&J 96 98 ale es 104%'k 105 ||M Mfg Co (8 C)_.------ 100} 100 110 
ei Co 5s 1925_...M&N 92% 94 ||Roott Mills (Mass)__.-_-_- 100) -...-- 98%||Monarch Cotton M (8 C)_..100} 105 115 
Onli 4 Mills 6s '°32_J&D;} 105 | -._-- Border City Mtg (Fall River) 100, Re ee Newberry Cot Mills (S C)_.100) 115 | ------ 
ponawtnth ane adians 103 .----||Boston Mfg Co (Mass).....100! -.-.--|k 85 |O urg Mfg, preferred_100) ------| ------ 
Berles é ioe dessin dae tb seth aaa ie een Boston Belting.___.._._--- Se cemaas k 113 |\Orr Cotton Mills (8 C)_..-- ea 8u 
Otis Elevator 5s’200p’13_A&O;} -.-.-.| ---.-- Boston Duck Co (Mass). ...700) ------ k1280 acolet Mfg (S C)__......- 100} 85 95 
Pacific Coast Co—G 58'46J&D| ____- 95 |\Bourne Mills (Fall River) -- 100, EQU | eossca Parker Cotton Mills_....-- 100 2 6 
Packard Motor 5%notes’16J4PM; 9914) 100 ||Bristol Mfg Co ¢ Tasine BN wernnas 80 Guaranteed stock......- OO}n 30 | --.--- 
Palace ee (San Fran) is | Os Butler pat Se Wil canal 100) -...-- 75 Preferred_............-- Te 30. | nasc3un 
Meee TIGRE. cunicacenew 100 101 |'!Chace Mills (Fail River)...100, 100 102}4||Pelzer M te Go ( ft: See  . Sh. 1 eciswert 
Park 4 & ‘ailtord oF ft = 387 3aD 78 83 |\Chariton Mills...........- a... Oe. - Lcceaieetanl pcemons fe eae a |: ee eae 
Parsons (W Va) Pulp & Lumber Chicopee Mfg Co (Mass). ..100) ------ k 90 a Buttorff Mfg_.__.- 100} 85 90 
Ist m g 6s ye: 4 opt M&N 95 100 |\City Mfg Corp (N B)-_-.---- 100,\s 79 84 ey W, Mfg (8 C)_--_--- 100 85 95 
Penmans. Ltd —stBe’260p M&N ___-. 89 |\Collins Co (Conn)___---_-- 1 175 180 oke is Gx ©)...... SE «tases athe ls su cath tne 
Pierce Oil Corp conv 68'24J&J; 77 80 |\Continental Mills (Me)_...100) ------ k 75%4||\Sibley Mts eRe erpe 100} 20 30 
Pittsb Brewing 68s Feb 4°49 J&s| 55 | ___-- \Cornell Mills (Fall River)...100| 150 165 pa SESE tcoecen 100} 100 110 
Pittsb Term Warehouse & Trans Dartmouth Mfg Corp (N B) 100 160 175 |'Trion Mf (Ga) .-. “SASL St wpmesel #encen 
ist ref g 5s Nov 11936_.M&N| 964) 98 PIO. . oc dctisncwabe 100 102 |/Tucapau CAs. onsen = he 
Powell River Co, Ltd— Davis Mills (Fall River) _--- 100 1074] ----- Union Buffalo M on C) ist a 40 
lst m g 6s °16-’27 opt "15 J&T) _---- 99 |/Dayol Mills (Fall :? gleueae to ed essakis Warren Mfg (S C)..------- 00 40 50 
Provid’t » AR, a. pe). See’ oes Draper Co.,com (M)__.-.-- i (a eee” | | phe id enya ‘oo 90 100 
Ry Steel-Spring 5s '21 ont. ee 9714] 9814| Dwight Mfg Co (Mass)_...500| ------ 31000 ||/Washington Mills (Va) pf__.100) ------} --.--- 
lst M g 5s 1931 opt_.._.A&O $0 914) Edwards Mfg Co (Me)----- 100) --.--- 99 ||\Webb Mfg (Nashville)__--- 100] 50 75 
Ray Cons Copp conv 68’21_J&J| 114 117 ||Esmond Mills (RI), pref_..100, 80 90 ||Whitney Mfg (S C)._-.--.--. 100} ------ 90 
Remington Typewriter— Everett Mills (Mass).___-- 100| 104 112 ||Woodside Cotton J (i 30 
5% notes Jan 151916__J&J15) 94 95 |\Farr Alpaca (Mass)______-- 100} 139 144 Prefe guaranteed_.._...| ------ 85 
St Clair Furnace 5s 16-39 F&A b 4.90) 4.85%| Flint N ills (Fall River)....100, 97 |{s 100 Fs cneaéiceers 46s 50 60 
St Jos Stock Yds 4%s 1930_J&J| __.-- 85 |!Franklin Co (Me)________- 100, See east k 201% 
St Lawrence Pulp & Lumber—| Frisbie & Stansf Knit’g pref. 100) dicenadh ie Ateea tl i Canadian Mills 
ist M 6s 1916-1933- ---- F&A 85 95 |\Gusnold Mills (N B) pref__.100) ------ 90 | Canadian Convert, Ld.....109 neasthea | 34 
St Louis Brew Assn 6s 1939_J&J; -.---| 82 |Granite Mills (Fall maven) -100) 75 _...| Canadian Cottons, Ltd___-- 100) ------| 28 
St Louis Car Co 6s ’21-’23 M&N 84 88 Great Falls Mfg Co (N H)..100, 186 “190 | ~ 52ers 100 74 75 
St L Nat Stock Yds 48'30_.J&J| 77 81 |/Grinnell Mfg Corp (N B)_--100, SP: Drcsiiioe Dominion Textile, Ltd_-.--- i 
St P Union Depot—6s'30._M&N| --.--| ----- Hamilton Mfg Co (Mass) - -- 100) neneen k 77%)\|_ Preferred... .....--.---- 100 min|101 
Consol 5s 1944___....- DT: peeled ;. asker Hamilton Woolen Co (Mass) 100, ------ k 80 |\Montreal Cottons......-.- 100 min 51 
Consol 48 1944__...... nt Stthel (vnere \Hargraves Mills (Fall River) 100) ------ 43 Preferred . . .............100) ------ | 100 
St Paul Un Stk Yds—5s’16A&0O| 97 | --_.-.- ‘Harmony Mills pref._._.-- a Ras s 90 |i\Penmans, Ltd_.......---- 100 min 49 
Gemwersscni’e & Sulzb 6s—See S\ulzb. Sjons&Co Hill Mfg Co (fe) Moles: Bie 5 100 75 \ik 95 WI cn enctinn owns SE <tsen 
Securities Co N Y4%consM&Sf 5714 60 |Holmes Mfg (N B)_----_-- GEM’ Ene aha | 
Peon Mfg Co Ist 5s 1922_ I&I 85 90 Es ae Dek keke ee 115 Ve IRON & STEEL STOcC|KS 
Simpson Healty ls ei a ere Kilburn Mill (N B)___-____- ee el ena Alsbeme 0 REE a 5 | 6 
Simpson Sec Co Sf 68°29 J&J 15) -..--| -.--- King Philip Mills (F R)_...100| 107 | ----- 2 pref_. ....-.--..----.-| --=--- 25 
Sioux City Stk Yds Ist 58°30J&J; 83 | -_--- Lancaster Mills (Mass)_...100) -..--- s 76 lamer Coal of New Jersey... 25) 80 | -....-- 
Somerset Hotel Tr 48 1921_J&D)| ----- 970 |\Laurel Lake Mills (F R)_-..100) ------ 100 ||Amer Steel Foundries... - 100} 52 | 53 
Standard iy ae yi 5s30M&N; 91 91)4||Lawrence Mfg Co (Mass)_.100| 140 | --.-.--- Bethlehem | Steel Corp--.--..- 100} 286 | 291 
Sulzberger Sons & Co— Lincoln Mfg (Fall River).--100| -...-- 78 Preferred.._...--.------ 100 139 | 150 
Deb 6s June 1916 opt..M&S;/ 10034; 1014|\Lockwood Co (Me)__-_____- ir scenen k 100 /||Bon Air re oai Wc cscene Ml ancsce 
Schwarzschild & Sulzb Co— Lowell Bleachery (Mass)...100) ------ k 130 Preferred _ Sseegel =eaee 
Deb 68 1916 sf opt...J&D|} 10034) 10114\\Lyman Mills (Mass)_______ Dl seekie k 118%4|\Brier Hill Steel li iia nadeel 100) 104 | 105 
Swift & Co Istsfg5s'44._J&J) 95%) 95% Manemet Mills (N B)_____- Se Rh tet adi ‘Cambria Iron............-. 50.4 40 | 42 
T H Symington conv 68'20 ed 90 97 |\Massachusetts Cotton Mills. 100) 117 121 ||Cambria Steel_.........-- 504d 54%) 55 
Tenn Cop er Co 6s °15"17 J&D, 100 102 /||Mechanics’ Mills (F R)_...100| 77 | ------ CPNOEL. Cana cnconacs 100, 25 | 30 
10th-23d St Fer Co ist5s'19J&D| -----| _-__. Merchants’ Mfg Co (F R)..100| 7734)  8234||_ Ist pref..----2--222222- 100, 47 | 52 
Texas Co deb 68°31 op "15_J&J; 10044) 10034)|\Merrimack Mfg Co (Mass).100| 26 | ---.-- _ | Begg 100) 25 | 28 
To on Co Ist g 58'18_M&S/; 99%4| -..-.- RG eRyca 100} 82 84 ||\Central Coal & Coke_-_----- 100} 60 | --..-- 
Union B & P istg 58’300pJ&J; 75%) ---.-- Middlesex Co (Mass)_____- ere s 55 PE adncdecceous 100} ------| 80 
ee |} 7 80 ||Monadnock Mills (N 57772383) ainieall cadiinell Cleveland Cliffs Iron_-.----- 100) --.-.- 60 
Union Ferry Co—5s 1920_M&N, 98 100 ||Morse Twist Drill (N B)__- 50 Sep : | sessed Colorado Fuel & Iron------ 100! 4244) 42% 
Union Oil Co of California— Nashawena Mills 3 pa” — ga 80 Ue mnt 100} 115 | 130 
First lien sf 58 1931 opt.J&J2; 8434; 8614|\Nashua Mfg Co (N H)____- aaa k 711%|\Consol Coal of St Louis. _..100) ee 
Un Transpor ist 5s 1923__F&A 90 91% Naumbkeag (Mase) stm Coto ee pee Consolidation Coal of Md-_-. 100 95 | ------ 
Union Typewriter—See Remington T\ypewr ||Newmarket Mfg Co (N H)-100| .--.-- k 9514||Crucible Steel_........---- 00 74%, 75 
Unit Fruit—Deb 4348 1923_J&J| 96 97 |\Nonquitt § Spinning Co (N B) 100} ..-.-. 90 Pt we tnnse nase 10144; 102 
Deb g 434s 1925 sf______ J&I3) 95 95°4|\Osborn Mills (Fall River)...100) -...-- 97 ||Delaware Lack & West Goal” ‘80 283 | 290 
6% gold notes 1917 opt-M&N/| 10134) 102%4|\Pacific Mills (Mass)______- 100} 118 122 ||Dominion Coal, preferred..100) ------ | 98 
% gold notes 1918 opt M&N +44] 9934||\Page Mfg NB)__________- | a 76 ||Dominion Iron & Steel pref. 100, 9314) --..-- 
U 8 Env ist 5s °15- 40D" 19J&D| 9834) 100 ||Pairpoint Corp (N B)_._.-- 100} 19734} -----.- Dominion St & Cl Corpcom.100, 4344) 44% 
U § Finishing—ist 58 1919-J&J| 90 | -__-- Parker Mills (Fall River)...100} 40 | --..-- Empire Steel & Iron------- 100, 8 | 15 
Con gold 58 1929- --____. J&J| 68 72 |\Pepperell Mfg Co (Me)....100| 119 123 Preferred . -.--....---.-- 1 15 | 25 
U 8 Gypsum Ist 5s’220pt_M&S; 100 |  --.--- Pierce Mfg Co (N B)_____- Dh We 5 axehed George’s Creek Coal--.--_--- 100) abcece | wien be 
U 8S Mtge & Trust— Pocasset Mfg Co (Fal) River) 398 mmahia 90 ||Hocking Valley Products...100) 1% 2 
OY SEE a ae ee Ponemah Mills (Prov)_.....100) ...--.- Ca co  ® ereeee 100} 260 | ...... 
U8 Realty & Imp 5sg’24opJ&s, 70 7474) Pasterted. ...-<.006-cccus 100 10414| 108 ||La Belle Iron Works com_--100) 41 | 42 
U 8 Red & Ref Co 68 1931_-J&J| 25 26}4||Potomska Mills (N B)____.100) 125 | ----.- Ps ono dhenescésen 100) --.-- >| 115, 
U 8 Rubber—Coll tr 6s 18_J&D 102%; 102% Rich Borden Mig Co (F R)_100) ------ 140 |\Lackawanna Steel_.....-.-.- 00; 70%4 70% 
Vancouver Lumber 6s'16’°25J&J| 95 100 amore Mfg Co (F R)_...100| 175 | -.-.--- Lehigh Coal & Navigation. 50\¢ 73% 74% 
Virginia-Carolina Chemical— Be mon Falls Rare Co ry H).100) ----- 25 |\Lehigh ar Coal Sales - 50) 160 | 165 
lst M g 58 1923 optsf..J&D) 94%4| 96%%|\Seaconnet Mills (F R)____- SE ih asdeeniial 55 |\Lehigh & Wilkes-Barre Coal. 50, 250 | 300 
Welsbach Co col tr 58’30._J&D) 924! 93 ||Sharp Mills (N B A. dae SE wien de 105 ||Maryland Coal, pref--_-.---- 100| ------ | sesees 
West Canada Fl Mills Co, Ltd— Skenandoah Cot Co (Utica).100| 115 |k 120 ||New Central Coal_._-~-__- 30] ...... | -cccse 
ist s f 68 Mch 1928_...- M&S) _..-.- 101 |\Soule Mill (N B)___.-.-..- oper 8214||New Haven Iron & Steel_... 5/d ----- ae 
ist & ref sf 6s 1931__..- Mé$|_ ....-. 100 ||\Stafford Mills (Fall River)..100| 67 721%4||\Newton (G B) Coal— 
Western Electric Co— Stevens Mfg Co (Fall River) 100 OE Es ace Ee 16D .cccass | wnaeine 
Ist 5s Dec 31'22 opaft’llJ&J| 10044; 101%4/|'Taber Mill N B)__________ Be pre lst preferred_._.......-- 7 oe | menaa 
Westinghouse Machin Tecumseh Mills (Fall River), 100 BA ee Nova Scotia Steel & Coal_.100) ------ is 85 
ist & ref g fa Nov 1940..Q-F| 9534) 97 |'Thorndike (Mass)_______- 1000] ...--- k1370 PE ct acinhedbecheni San 25S || ceague 
EXCHANGE SEATS. Tremont & Suffolk M(Mass) 100} 95 195 ||Pennsylvania Steel_.....-- 100} 35 50 
No. Last Sale $ $ |'Union Cotton Mfg (Fall Riv)100 170 180 Proferred....-.....-.-.- 100; 81 83 
N Y Stock Exch.1,100 $59,000) .._..| -..-.- Utica Knitting Co pref____- 96 100 ||Pitts-Buffalo Co pref___.-- 10D) 222002) co-ee- 
N Y Con Stk Ex. 500 850 700 850|Utica Steam & Mohawk Valley Pittsburgh Coal_........-- 100; 34%) 34% 
N Y Produce Ex-1,800 700; 625 700|| Cotton Mills... ____. 100| 155 160 is éapckndeccsea 100} 102 103 
N Y Cotton Bx.. 450 12,250) .....| ..... Wampanoag Mills (e aes ——_ 70 |/Pittsburgh Steel we FIP OR Mt «e0acs sz90 
N Y Coffee Exch. 323 3,590) -..-- 3,500)\Wamsutta Mills (N B)_.__- cnet 121 ||Republic Iron & Steel__---- 100| 42%{' 42% 
Baltimore Stk Ex 87 3.500) Ke pips Weetamoe Mills (F R a i a 80 US eT Geraraie 00; 101 | 101% 
Rosten Prom ya as Byte be vee vues Mills (N B)____-- a 132 Ress gape Fuel com 2 ~-za-| = 
nic ot lrade_1,62! 900; ....- ’ Yor anufacturing (Me)_.100/ _..--- k 90 referred .....-.....-.- | 
Chicago Stk Exch 264 1/000) coded 1,000 = Ose) Sloss-Sheffield Steel & Iron = 52 55 
Cincinnati Stk Ex 35 nl. esedde,. «une Southern Mills. Per |ehare. || Preferred_............-- 86 | 93 
Cleveland Stk Ex 35 PSA Fibetees Abbeville Cotton Mills (S C) 100) .---.-- 100 |/Temple Coal, tl is athens 100 105 | -s=--- 
LouisvilleStk Ex. 29 2.250) 7-77] 77777 Am Spinning Co___.._._.._.- 145°] 155 ||Texas & Pacific Coal_------ ps et \ "ee 
MinneapCh ofCom 550) _....|  ....]  JuLL. Anderson Cotton Mills (8 C) 100} _..-_-- 25 ||US Steel Corporation. ----. 100} 75 | 75% 
Montreal Stk Ex. 66 13.000) ___..) LLL. Arkwright Mills (S C)_____. 00! «95 105 at iid hainker es nib bine 100} 112%; 112% 
New Orl Cot Ex. 500 2,450) 2,300, _.___||Atlantic & Gulf Cotton (Ga) 100 pe porte! Vandalia Coal ..........-- 1 2 | 6 
Phila Stock Exch. 222 3.800) 3.800 4,000||Augusta Factory | i i 20 25 es en damnand NE anusicdl \48 
Pittsh Stock Ex.. 120 2,250) 2,000) 2,500 Belton Mills __ ae a 95 105 |/Virginia Iron Coal & Coke..100 5744| 59 
St Louis Stk Ex-. 50 2,500) .....) 2... Bibb Mfg Co (Ga)_....._.100} 105 110 ||Warwick Iron & Steel_...-. O\d 10 | 10% 
(SanF)Stk&RdEx ee lp te Poder Cabarrus Cotton Mills (N 6)100 na oe 125 ||Westmoreland Coal__....-.- 50 d 62 | 863 
Wash'ton Stk Ex. 40 2.500) 2,500, 3,500\Clifton Mfg (8 C).....___. 100| 75 85 ||\Wheeling Mould & F_....- 50\¢d 48 | (50 
(Clinton Cotton Mills (8 C)..100} 110 120 || Wheeling Steel &Tron__..190) 112 | 116 
Youngstown Sheet& Tube pf.100) 110 | 110% 
b Baste. d Price per share not per cent. / This price includes accrued tnterest. & Last sale Nominal. Sale price. 


u Ex-warrants. » Old stock. 


a Ex-dividend. 


¢ New stock, 
y Ex-righta. 

















































































































SEPT., 1915.] MISCELLANEOUS SECURITIES. 47 
sodinpes Gvcee-dnegntnenanti-aeneaamanday ae — ’ ——_ —¥ | 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. | Ask. 
ae | cragenentt El 50) 86 90 Per \share. 
BLEC.GAS&POWIER STOCKS. yore cM ~coccel wate Louisville. Per |cent OS at”, okeataal 80c. 
Adirondack El Pow 144% 15\4|| Nat LH & Pow. 100 2 6 a 90 100 /||Batopilas Min__-.20 1%) 1% 
Preferred . ....-- 50 55 Preferred .._..100/} 30 35 Bonanza Dev Co 10 35c., 50c. 
Am Gas & m...-80id id dowesk Vows S = 93 or - Momehis. oti _~ ons presen Cee paines © - ‘4 oni! 
erred ____- 4 ew BedG @ E100) ____- ernando ...-- u UDp...< 8) 
Am Gasof N J_100} 100% 101%'|\New HavenGL 25\/d 37% 39 Calumet & Ariz.10| 64% 64% 
Am Lt & Trac_100} 326 | 329 ||IN Y City— Minneapolis. Per |share ||Calumet & Hecla 25) 560 | 565 
Preferred __..100) 108% 111 Consol Gas..100} 12614) 127 ||Nor’westF&M 100\2 205 | ----- Centennial ___-_- 25 174% 18% 
Am Pow & Lt_-100| 259 | 61 || NYMutualGLioo| 145°°| 155 CentreCr’k Min10} 1.75, -..-- 
Preferred ---.100 81 | 82%)\N Y & Richmond Newark. Per |cent Chili Copper ___25 18% 19 
Option warrants.|d ___-_- | 10 Rs nhiin anes eee Be American...----- 5| 510 ..--||Chino Copper....5| 46%! 46 
‘Sil 100) 63 | 6 iNatben Cat | | 77 Rosas Wis---5| 300 | ----lexgpleGrkGeust] ot ow 
refe a orthern Ca ewar cnn ee 1 cook ONE cece " 
a ——~ pe hee o---- A nnn 7 Cone, --100 634 8 ||Prudential Life..50) 910 | ----- Pernt tsi 2% ais 
reed....160| ....- orIdaho on 8 
Arizona Power_100) __.--| ----- ae eg ea Vea New Haven. Per |share_ ||Dante____...-_-- 1} 2%c:! 3c. 
Preferred -...100) -..-.. --.-- peaseneed ....100] ~.-:..] -.... Security Ins..--25) 35 3 Doctor Jackpot._1) 9%c.| 10%e. 
Bay StateGas.. 50d 10c. lic.||Nor Ontario Dome Mines____10 21%, 21% 
Brklyn Un Gas_100; 127 | 129 /||Lt & Pow pf 100\n 47 52 New Orleans. Per |share Elkton Cons_-_-_-_- 1 256. 27c. 
BuffaloCit cast PSE NAPS aaee gg Beaten | on. oe 2974 pipetate Gigehs) oe SE ees eas Pee eee =7anh 80c.| = 
DEcaseE s-ces| «cece referred ___. f CR eet coke wees eee 
Bat on ee Oy 101% 102%)  ~ on gaat Se, 3534 Mechan & Trad ioo EE big Bs ip a a 45 | 47 
a ec Gen- referred ___---- on 
erating, pref.100, 72 77 \\OhloFuelSupply 25\d 3914 0” Cop ($3 75 pd)_5| 2 9-16 2 11-16 
CanadianGen E1100; ____- 3101 ne: ae at Franklin es ee 25 
Caney RiverGas.25,d _____ 2634]| Gas...-.-- -100| 67 6714| New York. Per |cent Gold Dollar Cons.1) .--.- 4c. 
Cent Mexico L lou Col Gas pf_100| 103 106 |iCityof N Y...-100)  -__-. s 119%||Golden Cycle-__--_- 1.77%, 1.78 
& P pref____- age gis a eee Ontario Power_100} _...__| ___-- Commonwealth 100} 325 | —----- eeeae onsol 
Caic Shb _  £ S  ot aR eoge Oro Elec Corp..100) --.--| ----- Continental.._..100) 890 910 || Mines_.__.__- 1% 1% 
ete a | wpe | pometieni mt | $3 [One OSNt) 4, | 
nein d ro Water, erm'n-Allancel00| 235 | 250 || & P_...._.--. 5 | 
Cin Gas Transp 100! 93 100 | & Power----- | EEA Bee nts F German-Amer..100; 475 490 ||Granite-Bi- Metallic 
Cities Service -_ 100) 43 45% |\Osage & Oklahoma Germania ....-- 50| 300 315 (St Louls)____10 S60) O25 
Preferred - - _- 100) 52 54 (Nat Gas) Co 100 6 eee Hanover ...---- 50; 150 165 ||Greene-Cananea100 38% 39% 
Colorado Power 100; 17% 19 |\OttawaL,H&P-.100) ----- 120 ||Home_.-.-..--- 100} 380 390 ||Hancock Cons_-_25 17 | 17% 
Preferred - - - -100! 3 97 ||PacG&El_...100) 45%) 47 (|iNiagara.....--- 50} 300 315 ||Homestake Min100| 116% ---.-- 
CoinmseSe - 100, 14% 14%) 1st_pref__--- 100} 844) 86 |jNorthern_-.-.... 100; 90 110 /||Inspiration Cons - - 
~ a 135% 13634||Pacific art Corp 100 Bf ac aw Pacific Ome 175 — Isabella Easoweyey 143{c,, 145¢c. 
Rennes ag 2 Fs — 90 93 . eh vem i-ss-tee a474) zan-* en be OS a 1% | tetgnd Cie Coal --1 47%) “—ere 
ons Gas ac Pow n ates ___ Preferr soe des 
& P (Balt)...100 106 | _..-- |Paterson & Passaic Westchester __..10) 50 53 |\Isle Royale Cop.25| 2634) 27% 
Preferred. .-100, 111 111%|| Gas & El_...100} 89 91 ||W’msburgh City Jack Pot_.......1 6746, 7 Kee. 
Consol Gas (N'Y) — | PenusyiLtgoam = 90 | 35 (Brooklyn)...100; 140 170 Kerr Lake Copper. P A, 2% 52% 
eeunder ly enuns com 20 ol ee Ae ee ens von, to i a ) 
ConsGas(Pittsb) pf; 10 20 || Preferred....100) 78 | g3 |\Lake Copper...-25| 14% 14% 
a al ‘nn Is be A & Eee 200 6714 68 PP mane) nila 10 Per spore ene a M. 3 ‘ 1 ooo 
et ~« @ Sitec 5 eople’sGas | ance 0 yl ei i alle Copper 54) 
Consumers Pow | | Colce (Chic) 100 115 | 116 ||Delaware......- 0| 5 6 ||Mary McKinney - 1, 37}4c., 38K, 
(Mich) pref..100 90 93 | i Peopie's Nat Gas | Fire Association - 50 315 320 peason, Val Mines. : 2 | 2% 
Detetret 188 ae 8S | ula Sas alle nn Se[fmear Ni ee=ts| “Blac| “abs Mamnoame 8) Mag 108 
refer EE 35 ee & ec. ns Coo —_ 2 2 ayliower-_...-- 72) 
Dotrats ee ney 11534 116% | Phila Flee a ($22.50 | ‘iss Coot N ofPal00) 90 *! 100 em Copia 3), 26 4) =o 
Weed. 8 222) 22 ipiltes biGas.100|” 75561 eseiMochentns =~" 38| “aa77|" 4a [Mohawk's----"736)” 72%] 7388 
Edison El Ilium | ; || Portl (Me) G L- 50, d 60 | 63 | Ree bh ary F 100; 390 400 ||Nevada Cons Cop 6 14% 15 
(Boston) _...100, 230 232 | ProvidenceGas. 50d 85 | 89 |/Peo Hat Fire 90 13 15 [om Idria Quick - 5 
ieee oom oa -- te 83 86 » one x tl ze | 855%) ao Life bets 9 HA wet 5 Mines 28! al Hi 
Preferred. ..-100' ~~-.-| =7-7Z|mhode Im ies | | a er fo | 12 |\North Butte..--15| 29% 30 
ElecCoofAm.. 10d ___-- k 11 | Protect ..... a ae S| Ge ||North Lake- - --- 144 2 
Elec Inves Corp 100n 10 15 ome tg a g a oe 'k 200% ||Qhio een. - ta 10c.! 12c. 
Preferred_.-.100, 70 | 73 |\Shawin W & P_1 118 | .118%)| Pittsburgh. Per |share. ||\Old Colony----- 25 3% 3% 
Elec Stor Bat-.100, 661% 6614 Somerset Selon " Allemania _____- BRET gata ae Old Dominion-_-25) 5334 5434 
Empire Dist Bi-to0| | 7777 8 Site | 8 eee oo) hale Se 
mpire Dist E1.100; -....) -_... ou Ca com CE Rs ES nN > endel. cao ncihbasees4 
Preferred_._..100, 60 65 || Preferred....100} 93 | 96 German ahi sarees <i 60) .....| .....//Pharmacist ...... 1 8-10c. 1c. 
. yam (SW Pow ptio0's 93, | 100 lerman‘Aimer--~g9) 2-202) 222 [Pond Cresk Coai.i0 “i7i9% 
‘eee .  deeeel ates an 7 umboidt...... a? 1. eltinad on r 02 
Essex & Hud G_100 130°” 134 || Preferred-... 50\¢ 28 | 30 Monongahela 7750) 2277.) 222°. ‘Portland ......_- 1.45 1.50 
Fairmont Gas _.50d 25 28 | Superior Water Lt&! | Nat-Ben Frank_.50} .....) -..-- |\Quicksilver Min ido 3% 3% 
Preferred -__ - - mee SP | enece ! ower, com - - 100 45 | 65 ||Pittsburgh...._. il; anwesl-. monte || Preferred___.100 34 444 
Fall RivGas W_100; 250 255 || Preferred - 65 | pl. . Teutonia ....__- Se adnineall ;. wean ig ee Ry 25} 85 | 88 
Federal Utilities 100. ____. 15 ||Texas P & L pf_ 100 76...) 300. Eee coca i. eee eee Cons Cop 10! 22% 23 
Preferred__..100, 23 32 |Troy (N Y)Gas 1002 118 | 120° ||Western........ nit TR, gaye A St oseph Lead 10; 134% 13% 
Gas é & Elof Ber- a! sis o1 | Yalon, Nat Gas.100° 130 | 131 eae earn it 2%, 3 
ae RS § nitex a | G 8p ag pie RR Cc. Cc. 
CBee 18) 4) | 1 UMAR ROR MME | HE Ve tremonetc ag] Pelee ocean, CORB) HF) ig 
on 5 n + Corp | quitable ili gu nit PAR EE wn seen int 14 4, 
mee , 174 175 | i preferred. 10 oe 58 Prov Wash’ton 50) 83 |  ---.-- eed oe & Bost- 10 a a 
Georgetown Gas 25d --.__) __.-- ! preferred -- ee 
Guanajuato Pow & Un G&E ofNJpf100| 76 | 83 Richmond. Per |share. ||Tamarack -~-.--_- 25} 53% 54% 
| a - Seetal . Beat Gaited Gas Imp 50d 84% 85 |iVirginliaF & M_.25| 70 7 Tonopal Belmoit 1 at 54% 
a i eee nited Illum Co | onopa ont 
Hartford El Lt.100, 274 | ____. | of New Havenl00; 200 | 210 St. Louis. Per | cent \‘Tonopah (Nev). 5 7-16 5 9-16 
“Mighteommon 25 2 as 03 he epee = - a Amer Central...50) __--- 160 | qcegpek Ext Min i 2% 276 
i 53 referred __._100.a he OR UR ee ES, ht Ti eee a 5 34 
Preferred... 25d 45 |\Utah Sec Corp. 100) 12 14 St. Paul, Minn. loutte Gold Mines 1) 5C. 7c. 
HavanahiL&P—Ss ce St & El Rys. ‘Wash’n(DC)Gas 20d 71 | 724%\\StPaulF&M_.100| __...| ___-- Utah Cons... _- 5| 13 13% 
Houghton Co El || Western Power.100| 14 15 Utah CopperCo.10| 67% 67% 
Preteried...7 25d 22 23 | wentseerscGicis 100 $874) oe __\\piremen's Fund 16 S| ase Ma ator.- 222. | 1.58% 1.68 
e cf “ e | | j * 74 e 
HoustonG&¥pi100, 100 | 105 ||. Preferred.--100| 22222) 22222) | | 7° Nwinone 2222235] 354] 884 
Hudson CoGas.100, 128 129% | Westhouse Elec Washington. || Wolverine Seauna 25| 63% 64 
Illum & Power H Mfg.com.. 50} 11534! 116 /|/Arlington__.___- ee hs ER ree | Wyandot--_--_-- 25 1% 2 
' a o-- - i a 3 97 | INSUBANCE 50} 135 | 141 le cog no manmard oo ky A Yukon Gold_.-_-5| 26% 2% 
ndiana Ltg___ 100, S | ce 5 reman’s _..._. OE ei 
Indlanap Gas_. 50 120 124 | STOCKS. | German’Amer__100} 265 | —-.--- SEAL. ESTATE TRI Per share 
KansasG & Epfl00a 95 100 || Albany. Par. Per |share ||National Union 5 iS peer |\& LAND STOCKS) 
Kansas NatGas 100, 834) 11 ||AlbanyInsCo__ 50| 185 | 190 |/Potomac _.____- ee ee oe |Albany Tr (Bost).{a 75 85 
KingsCoEi&P_100, 124 125 ||\CommercelasCo 25} 150 | 175 l|Aliiance Realty i) 75 85 
Laclede Gas Lt.100. 103 104 ! Baltimore. Per \share Barristers’ Hall Tr | 
Preferred....100 91 | 93 |G I tend ane 10 18 \% 20 | (Boston)__.__-- i a 865 80 
Lincoln (Neb) ||German-Amer.. 25 "| MARINE INSUR \|Bedford Tr(Bost)_'\a 60 | 70 
Gas & EI L..100, 10 20 ! Boston. Per nae ANCE SCRIP. ||BerkeleyHotITr(B)!ia 60 70 
Lone StarGas.-100' 92 | 93 ||Boston_.......100| _.__.| _._... Bd of Tr BlgTr(B)ia 98 | 103 
owet _ w= 100 = . 5i5--| Colum Nat Life. 100| 120 | mA: me Mutual— yey (Beat) ia 97 | «.--- 
we @S.... 5 |\Conveyancers’ CPPS ae 100 104 ost Lan OSt).s) -----) .~.... 
Manufac Lt & I Title. il Ie eres Sand SENN chadaswese ~ 100 104 ||/Bost R E T (Bos)_h\a1000 | 1020 
Heat, Pittsb- 50d naeae 4814 |Mass Bonding.....| -.---| ---.-- |. BCR oy ait e. ~ 100 104 ||BosStorW'h’se(B) }a108 | -.... 
Mass Gas Cos._100, 90 44 Se eR scucnl. ganda ii icbdeatwsonti f 100 104 ||Boston Wharf Co_la -.--- | ae 
Preferred....100 871% || Mass Title caes cond aha iilcinctiseeipnell 7 100 104 ||Bromf Bidg Tr(B)/a 85 | 90 
Mass Ltg Coscom.'d 18 | 33 | Brooklyn—SeeN|Y ibecicdmancil 7 100 104 ||Business RETr(B) la ..-.-- | 80 
Preferred __ ._ 100 95 100 Detroit. Per |share Cent Bldg Tr (B)-_l a ----- | Fe 
Mexican Lt& P1006 20 30 Decvs © OM OF 188 | hone Chic R E Trustees Aia 900 | 1000 
Mexican NorP_100, _..._| _____||MichiganF&M 50) ____- 90 ||IMINING STOCKS City Assoc (Bos) .¢ . 510 530 
Michigan Lt pf100 94 | 90°" Hartford. Per |share Per |share ||City R ET (C)_-hla ----- 950 
Middle West Util—' Aetna (Fire)...100) 360 365 Acacia .......... 1] 2%c. 3c.||Claverly Tr (Cariyela somal 400 
eee -- ~~ BS 4 5 ‘Connecticut ~~ Se 1k gaa Secmeats Cons- = i oak grey 7 ne 
referred ____ z 6 \Aartford __.___ 1 30 ||Ahmeek________ a PD cakh acoon 
mig ivfow=-190" 19 | 12 |Natlonal -----c1ay S47 | 1°. [Anna Gaid MA-719) Saye) “39, lerereeblete yee -oo--) 50 
nase : f oenix ___.. ‘ ee ce SR GC mases onstitution 
Mobile El pret100a 88 | 91 |istandard Fire.. 23] 63 | “65” \lAllmuer 77777798] 53 | 54 |" Trust_(Boston).1.a ..... 100 
Meeehared e100) 10454] 208°] tae emeeeaas O) ooBe lenare” Paes ie toe a) ooo © (Ries ie. 100 
er cose \ sfe Insurance share mer ne i#ec Gi ltiésti(‘(C*éCiC,S GREG... - eta | 
MontrealLH&P100 217 | 220 ||/Aetna Accident... 375 385 Smelting ..... 25 54% 55 | Delta Bldg Tr(B)-ia 65 | 80 
Municipal Gas _ | Aetna Life. .... 1 500 505 ||Anaconda Cop .50| 72%! 72% |Devonsh Big Tr(B)/.a -_--- 50 
oa eee aig loo 116 | 120 ee Babee : ra ana ion Com’cial_5 an 8% ty es ons A ike 
osace hanmet /Travelers’ __._. oston)_.Aia ..---. 
Preferred ....100a 85 | 90 '| | Gast Bos Land (B).| 9%! 10% 
a Purchaser also pays accrued int. 5b Assessment paid. c 2d install paid. d Price per share, not percent. A Par value $1,000. i Par value $10. 
k Last sale. b Par value $100. /In London. m let . paid. n Nominal. s Sale cies. t New stock. z Ex-div. y Ex-rights. zEx-special div. 
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4™ MISCELLANEOUS SECURITIES. [Vou. 101. 
Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, Stocks. Par.) Bid. Ask. Stocks. Par.| Bid. Ask 
Per |share. Per | cent. 
East St R E Tr(B) fia _____ 100 ||MISCELLANEOUS -' Fisheries_100} __.__ 41 /||FederalSugRefg 198 47 50 
Ensley Land Co_.l) 75 90 ||Adams Express_1l 93 98 , Base rea 80 Sale. 92 96 
Essex St Tr -~ % “See 95 |\|Aeolian-Weber— Borden a jae 100} 109 110%: Ger (Robt) Co Bs 98 102 
Factory Bld Tr(B)-_lja _____ 85 Piano& Pian.100) 25 | ----- -100} 107 109 |'GenAsphcom..100} 30%) 31% 
Fifty Assoc Ree). atGuee: «1 < wenen Preferred _ _ . . 100 77 9a) seen me 2 A G).-. TOE 100 44 | et re eas 67 68 
H ket BOG dco 60 ||Aetna Explosivel00| 123 129 =: Soe 93 97 |\Gen Baking___- 100 5 9 
Hotel Belley Tr(B)lia __._.| —.__- Preferred _ _..100 79 84 Brit Amer Tob__ £1 dz 13% 14% Prefe io 48 50 
HotlTr,T’raine(B) iia 100 |  _...- Alaska PackAssni00| 8734; 88}34||_ Ordinary bearer _|dz 14 15 ||Gen Chemical_.100} 290 299 
Hunt: mn Cham Albany (N Y) Safe} - British | Col Fish Preferred_.._100} 110 112 
Tr ( m)...-lla 75 85 Dep&Storage 100} 125 | ----- & a ygking. ere 56 Gepeess 3s Motors 100; 218 219 
Journal Blg Tr (BY - eS 50 ‘| |Allis Chalmers ors Mf Broad Brook Co.25\d _____ 18 2 asim 10944} 110 
Kimball Blg Tr(B) iia 45 60 Com vtc__--1 37%|  3734||BrownShoe____100| 26 30% Gen" Ry Sis al_10 85 90 
Fey hd ote 98 103 Pref v t c___.100 68% 70 Preferred _ _ _ _ 100 76 77 Prokcred 100 00 86 90 
M ae ae 600 ||Am g Ags CS Chem.100} 61% 62}4||Brunswick-Balke- Globe-Wernicke 100; 120 | ----- 
Manieip RET a 95 101 ----100} 94 95 Collender pf_100} 105 106 Preferred _ a Awe 116 
Old South Bid - het | _ghingahe 65 ||Am Bank Note..50/d 33 36 ||Brunswick Term Goodrich (B F)-100} 61 61 
Oliver Bld Tr (B)-lja -___- 103 Preferred _ - - -- 50\d 48%4/ 50 y Sec____100 5 6 Preferred__..100| 10744; 108% 
Paddock Bid 3) “e— gf Reem: Am Beet Sugar.100) 64% 65 ||\Burns Bros___.100 75 77 |\Goodyear Tire & 
gum ponds ae 45 60 erred _ __- 88 92 Preferred_...100} 101 103 Rubber pref_100} 108 110 
Post O a 65 80 ||American Book.100} 165 177 _||Butterick Co___100| 27 29 ||Gorham Mfg pf 100} ----- 115% 
Pra: Bids rd “F Pa 20 |\Am Brake Sh&F100 CalifFrCanAssn100} _____ s 119% Gottlieb-Bauer- 
Ms pro ark R vet Oe HE tence Bkrs Trctf dep} 100 107 ||California— Straus Brew.100}) -..-.| ----- 
toes lia 65 75 Preferred _ _ - . 100 Petri’m Corp.100} 193 19%4||Gray & Dudley.100} 980 85 
Realty Ase ‘Associates of Bkrs Trcetfdep| 160 177 Preferred__..100) 45 45%4||GreatLakesTow100} 1544) ----- 
ae sal eaaeil ue 95 100 |/American Brass 100} 187 190 |/Calif Wine Assn.100 oF 3 oe Prefe We EAR 95 
Som" set H Tr (B) ;! i 65 ||Am& Brit Mfg-100) 10 16 Preferred___.100) _____ 64 ||GreatSouthLumber| 724) 82% 
South St Tr (Bos)-lja 97 |  -____ Preferred _...100) 34 44 |\Calumet & Chic Great West feat Sug. 100! 86 90 
South Term Tr ( 1 testes tod 70 |\|AmericanCan_.100| 59% 5944||_ Can & Dock.100) 48 50 Pn 101 103 
State St Associates Preferred_...100} 105 10534||Canada Cement 100} _____ 28 sen Sg m Exp.25d 66 67 
(Boston SORRAES. 6 Dicewes 85 ||AmCar&Fdry100| 69%} 69 Preferred._._100) _____ 9044 | H Hackensack wWwerme. $60. | sucess 
Btate St 3 Bos)_lia 65 70 Preferred_...100} 11634) 118 ||CanadianCar&F106) 101 103 ferred _____ a Cel weed 
Suffolk R T(B) hia 650 800 ||Am Caramel...100) -----} ----- Preferred _ __- 115 125 Hale. & Kilburn_ 100 19 21 
mer? St irr (B)_Ua 75 80 Preferred....100) 25 40 ||Can Con Rub-_.100 min 91 ferred....100| 68 72 
Term Hotel Tr(B)-_lja 92 | ____- Am Chicle_--.-- 100} 115 120 Preferred _ ___ 100 min'97 Harbison- Walker 
Preferred __-.--la ____- 85 erred....100} 85 89 |/Canad’n Explos.100} 325 375 Refractories _100} --.--.- 60 
Texas a Land Am ee Sonal 110 114 Prefe ----100}) 101 110 Preferred__..100} ----- 99 
certfs__..l} 108%} 110 Preferred__..100) 97 99 ||\Canton Co____. 100} 135 138 ||Hart, Schaffner 
Trem't Bld Tr(B)_lja 95 | 100 ||AmCoal Prod--100| 150 | 15034|\Case(J I) Thresh & Marx pref_100) 110 | 111 
Trimtn Tr (Bos) -_-lja -___- 100 Preferred_...100]) 117 117}4||_ Mach pref__.100} 80 84 ||Havana Tob___100 1 2% 
University Associ- Am ee OU.100) 51 5134|\Case Lockw Preferred _ ___100 4 6 
ates (Cambr)--- lia ___-_- 70 ferred_...100) 97% 99 Brainard Co.100} 170 | _____ ——— see 
Western RE Tr___lia 132 |  ____- AmGreditindem 100 aes 110 |\Celluloid Co__.100} 139 143 & Sugar_-_-_-_-- 5d 35 37 
WinthropBldTr(B)/ eaten s 70 ||AmExpress_...100) 95 97 |\Cent Fire Works100 5 8 ||Helme (G W) Col100| 155 170 
Am Fruit Prod.100) -----| ----- Preferred _ .__100 40 47 Preferred__..100) 112 120 
TELEGRAPH & Preferred_...100) 11 e Cent Leather..100) 4334 44 ||Hendee Mfg... 100 38 40 
TELEPH STOCKS American Glue.100) 93 Prefe ----100) 104%) 105 Preferred _ . __ 100 95 97% 
Par Per |cent. Preferred__..100}) 139 143 4 |Champion Coated Hercules Powder100} 385 400 
AmDisTelg(NY)100) -.---| -...- AmGraphoph..100} 80 | -._-- sweet 7 er eat 100} 100 125 Preferred_...100) 111 116 
AmDisTelg(NJ) > ie Preferred _ _ ..100 87 95 Preferred___.100} 100 110 ||Herr-Hall-Marv100 5 15 
AmTel&Cab gu 100'n 61 70 "||Am Hardware.-100| 122 | 128 |\Chesebr’h Mfg_100| 730 | 750 ood Bros & 
Amer Tel & Tel - 12234) 12314||Am Hide& Leath100 9% 9%4||Chicago Audito- akefield Co 100; 110 115 
Bell Telp (Yea). 100 143%) 144%|| Preferred__..100) 3914 39% rium Assn___100 a .. wieae Preferred__..100| 93 96 
Cent&SA Tel 12644} 128 rey Hosiery... 25\d 150 175 |\Chic Junc Rys & HolyokeWatPo.100; 400 |  -_.-. 
Cin&Sub Bell 195 198 |/Am Ice Secur_.100) 23% 24 Un St Ydstpd100} _-.__|  -.___ Hooven Owens & 
Commer Un(gu 98 110 ||Am-La France ferred._..100) 103 103%4|| Rentschler pf 100)  ----- 80 
Dominion Tel hy Fire Eng Inc.100} 50 60 ||\Chic Pneu Tool_ 100 78% 80 ||Hopkins & Allen 
(Canada)-_-_-_-- Me «ase 100 Pref (new)_-.100) -_-_- 95 |\Chic ay Saw. 100 - By Pe peae rms com__.100, 55 65 
Empire & Bay State Amer Linseed..100} 215%} 2134 Childs Co -__-- 40 45 Preferred_...100, 95 105 
Tel h__.100 66 72 Preferred ___.100 37 38 | erred ___.100 88 91 | Houston Oil ctfs 100 12% 14 
n if )100; 42 48 ||Am Locomotive 100) 53% 5444'|\Cin Tob Wareh_100) _____ 25 Preferred ctfs 100 56 57 
Gold&Stk )100} 111 117 Preferred__..100} 96 98 ||Cin Un Stk Yds.100} 90 94 Div oblig...F&A 83 87% 
Ill & Miss Telg_- 50) 66 72 ||Am Mch & Fdy 100) 80 90 |i\City Investing.100} 14 20 ||Hueb-Tol Brew-_ 100 aman 
Internat Ocean Te Am Malt Corp-100 7% 7% ferred_...100) 70 80 Prefe ----100) 7. | sasene 
(guaranteed) -_1 97 103 Preferred_...100} 27 28 ||\Clev&SandBrew 100 1 ee Hutch Sug Pitn.25\d 19 20% 
Ke ae Telp. 50'\d 1334 14%4||Amer Piano pf.100) 62 68 Preferred....100) 10% 13 | prguile ; 2 
ferred __-- -_- 50\d 65 66 ||Am Pipe&Cons.100/n 20 30 ||\Cleveland Stone 100}  _____ 70 rred ____ He = «ore 
Kinloch Long Dist Am Pneu Serv..50/d 2 2%)||Cluett, Peabody 100 50 66 Illinois. Brick- _- 65% 66 
Telephone__-100} 112 | _____ First pref_.-..- 50'd 47 51 Prefe as 6ULelULUe Ue Indepen Brew’g- 130 ad 2% 3 
Louisv Home Tp100} 104 108% erred. _._- 50\d 15 16 |Colt’s Patent erred _ ___- gees 15 
Marconi Wireless Am Press Assn_100 10 20 re Arms M_100;} 550 575 |\Ingersoll-Rand 100; 115 125 
Tel of Am-_---.- gait 3% 4 ||Am Radiator...100) 345 3614%4||\Comput-Tabulat & fe wer 100 105 
Mexican i Ie 210 220 ferred....100}) 135 | —-___. rding Co 100 34 37 ‘||Tntercont Rub 100 7 8 
Mex Teilp & Telg 10 ad 2 3 ||American Screw 100} 109 120 ||Conley Foil_...100} 320 350 |Int AgrCorcom100| 21% 22 
Preferred _ - - - - Od 3% 414||Am Seed Mach.100) -._..} —-... nsol Car Heat100} 60 65 Preferred__..100, 39 40 
Mich State Telp =. , EE a Cons Ice(Pittsb).50}d _.__- 5 |\Intern Banking.100; 105 110 
Preferred_.-.100) 8914 9014||Am Sewer Pipe.100} 17% 18 Preferred _ ___- De assed 40 ||Inter Button Hole 
Montreal Telg. 40 min |136 Am Shipbldg_-.100} 41 4144||\Cons’d Water Sew Machine.10d 2 3 
Mountain States Preferred _ _ _. 73 76 Utica pref_..100\n 62 70 (Int Educational ! 
Telep& Teleg100| 104 105 ||Amer Smelt Sec Consumers Co-_100 27 29 Publish’g com _50 1 2 
NE Telp&Telg-100) ____. 130 Pref Ser A_.100]a _____ 85 Preferred....100| 76 77\%||_ Preferred __-_- 50 2 4 
NorthwestTg(gu)50} 103 111 Pref Ser B___100 80% 8144||Cont Can-__-..- 100 84 85 |\Int Harvof NJ 100} 106 107% 
Ohio State + ped Hy Fy pee: Am Smelt&Refgi00} 80% 8034 | erred.__.100) 103 105%) Prefe ee ES 117 
Preferred _ __- jj a Prefe ----100} 10644) 107 a i —~ py 18% 18\4||Int Harv Corp_100 68 70 
PactAtitg 3. 25 66 72 |\AmSnuffcom_.100} 147 149 ah. --2! 834%) 844) ferred__..100] --.... 110 
Pacific Te & g100| 36 364|| Preferred__..100) 105 | _____ Cramp, Ay = 4 Inter Merc Marine 
Preferred__..100} 92 95 ||Am Sugar Refg_100} 11034) 111 RR Beetoy Ci ccanodam 100 234 3 
Providence > Telp 50\d 99 102 Preferred_-..100} 115 120 a trust ctfs_-_- 82 83 Sear 100 9% 9% 
| veces eng J )25) 81 95 |/Am Thread pref._5id 4 5 j\Crescent Cit Int Motor___-- 100 31 33 
Southern NE p100} 13944) 141 ||Am Tobacco_..100) 22514) 228 Slaughter-Hse_50\d ____- 45 Preferred _...100| 67 71 
ToledoHomeTp 100 Oe. Ak apa Preferred....100} 107 108 |\Crex Carpet...100) 35 45 /|\Inter Nickel._..100] 180 182 
Tri-State Telep Am Type Foun_100| 37 40 |\Cuban-Am Sug-_100| 117 119 Preferred__..100} 106 108 
& Teleg___-- i ee ee Preferred___.100} 88 92 Preferred__..100} 107 110 |\Inter Paper....100) 1034; 11% 
Preferred. -. 10\/d 9 10 ||Am W W & Elec Curtice Bros__.100) 155 |  -___- Preferred _ _..100 38 39 
Western Un Tel 100; 7434) 75 Common - ...100 6% 7\%4||_ Preferred..-.100) 115 | —_._. Inter Salt_..... 100} 25 30 
First pref _..100 60 62 ||D H Holmes Ltd100} _____ 140 |\Inter Silver_...100) -.--. 90 
TITLE GUARAN- Partic pref _.100| 17 20 ||Deere & Co pref 100} 92 93 Preferred._..100) 104 | -___. 
TEE & SAFE Am WinGlass pf100} 100 101 ||De Long ook Int Steam Pump100 5 8 
DEPOSIT Am Wind Glass ) =e 50 60 Preferred__..100} 10 15 
OCK Per |cent. _ a 18% 18%4||Denver Un Wat 100 7 12 ||Int Text Book..100) 28 32 
Amer Surety -__50 115 125 Preferred _-..._- oS l. marae Pref certfs__.100 7 12 |JR Montgomery | fee 90 
Bond &M Guarl00} 265 275 ||Am Woolen_...100) 33% 34 ||Diamond Match100| 96 96 %4||\Johnson 
CasualtyofAm.100} 110 | _____ Preferred_...100} 90 91 ||Dist Sec Corp..100) 27 27%||_ & Metal___--. 100; 130 150 
ChicagoT & Tr_100} 204 205 ||Am Wringer...100) _____ 100 || Dixon (J) Cruc_100) 156 162 ||\Johns-Pratt Co_100} 265 280 
CitySD(AIDNY)100} 125 | ____- Preferred__-.100) ____- 115 |\Dodge Mfg pref 100} 93 95 ||K C Brewerles.100) --.--| -.... 
Columbia Title Am Writin ~ he Pap100 34 1 ||Driggs - —? Preferred....100) ----- 10 
nia Sid 4% 534||_ Preferr -100 6 8 Ordn ys Ee .-100} 93 95 ||K C Stk Yds of Me 
Fidelity&D (Md)50'd 132 134° ||Assets Realiza - 100 3 5 |\duPont )d Common _...100 50 55 
IstMg Gu N Y_100 90 100 ||Asso Mer Ist pf.100} _____| ____. Nem ood... -100} 695 705 Preferred _ __.100 74 80 
K C (Mo) Casual. ld 6% 7 2d preferred.100) -..__| 2 Preferred_...100) 96 100 ||Kayser(Jul)&Co100| 77 83 
Kentucky Title.100, 110 | ____- Associated Oil 100) 435% 44 |\Eagle Lock..-.- d 51 52 Ist preferred_100} 108 112 
Lawyers’ M Co_100) 173 177 _‘||Atl Gulf & W Eastm Kod NJ100} 575 | ____- Kelly Springfield 
Louisville - % el ae ee Ind SS Lines_100 1234 13 Preferred.--.100} 11634) __ _- Tire, com_...100} 186 188 
Maryland Cas Co25\d 83 84 Preferred _ ___100 29 34 30 |\Electric Boat..100} 540 550 Ist preferred _ 100 86% 87 
Mortgage Bond.100} 115 120 ||Atlas Powder_.100) 220 230 | Preferred....100] 540 550 2d preferred .100) 186 188 
Nat Surety Co. 100 we A scans Preferred _._...- 95 99 ||Elec Bd &Shpfi00; 99 | _____ Kennard Carpeti00} —..-- 88 
N Y Mort&Sec.100) 105 115 ||Autosales Gum «& Elgin Nat Watch100} 128 131 Prefe —_—— ee eee 
NYTitleInsCo100! 37 42 Chocolate _..100} 10 14 ||Ely Walker Dry Kentucky Wag.100} -_---. 54 
PacificCoastCas’Ity ‘Babcock & Wil_100 96 98 | _ rs is asad 90 st Watchc’e 100 65 75 
ner n Fran).-100) -....| -_._.||Baldw Loc Wks100| 821% 8234|| 1st preferred.100} ____. 100 Kolt Bakery pf_100) 75 85 
T Ins(Wash) pes 80 86 Preferred __..100} 10444} 107 ! 2d preferred.100) _....)|  _... eee (S 8) Co. = 150 170 
Rhode Isi S D- Ne eae Baltimore Brick 100} _____| _____ |Emerson-Branting- Preferred - - .- 110 lil 
SD&TrCoof Bal 100 eh aende Preferred_...100| __.._.| _____| | St amenainke 100 17 20 ||Lake Sup Co 9% 934 
St Paul Title&Tr 50/d -__._| _____ Bar & Smith Car100) _____ 10 Preferred - - -- 45 50 ||Lake of the a 
TitleGu Tr(StL)100} _____ 115 Preferred....100) .____ 25 ||FairbanksE&T. 500 i One. A. cna Milling...... OO|z .@--| 129 
U 8S Casualty_.100) 190 210 |\Beatrice Cream 100) 160 | _____ Far & Ship Tob egg yay 120 
USFidel&Gu tatylo0 i Bennetts. Preferred __..100' 96 97 || Warehouse ..100) -____. 5 || banst aeneer 100} 78 83 
US TGu&Indem100} 30 50 |/Billings & Spen_.25d 70 amano | Ist preferred.100} _____ 100 ||“¥aurentide Pap 100) 161 163% 
Westch & Bronx Tit Bliss (E W) Co._50| 375 395 2d preferred.100) _____ 25 bet Mills” 100 80 90 
& Mtg Guar.100) 165 180 Preferred - --_- 50} 130 140 | Farm Riv Pow._25/d _____ 45 ayee Tob 100 216 223 
Fay & Egan prefing 25 60 116 119% 
a Purchaser also pays accrued int. 4 Price per share, not per cent ¢ Par walue $500. A Par value $1,000. & Lasi sale. he value $100. 
n Nominal. o Ex and stock dividends. r+ Ex-subsidiaries. & Sale price. ¢ New stock. « Ex-dividend. y Ex-rights. 
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| 
Stocks. Bid, | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. | Bid. | Ask. 
Par. Par. Par Par | 
Lit Brothers... 10!d 19 20 |IN Y Dock_-_--- a eee se Remds< Ba) Co. 298 100 534 5%)|Union Oil_____- 100): BOM uier. 
Loose-W ilesB - 100) 18% 20 Preferred....100} -----}| ----- Ba oom 934 10 ||Un Provident..100) 456 | —---- ‘ 
lst pref..... 100} 90 92 |INY&E Riv Fy_100\n 10 15 santaante" Un Sand & Mat 100; 60 | ----- 
Se: Mt. weaew 65 ||INY&KyCo vte 106) ----- 30 Common ...-.100 95 100 |/Un Stock Yds 
a « seer 1 “Se gees Pt vot trctfa_100) -__-- 80 Preferred_...100) 100 102 So Omaha_..100) 97 98% 
i nade 30 45 ||Nicholson File.100) 245 265 |\Safety CarH&L100;} 105 107 ||\Un Switch & Sig 50'd -__--| 107 
by Rn so oeliiet 10 30 Niles-Bem-P’d .100) 114 117 ||St LCot Comp 100) ----- 36 Preferred ____-_ 50d: 100. 4 ccc we 
Lorillard (P)_..100} 168 180 Preferred __-_ 100 97 104 |\St Louis Transf.100) ---.- 74 ||\Untd Cig Mfrs_100 43% 45 
Preferred -_ - - - S00 1 ‘wowse Nor & W Stboat 100/ 150 160 ||Savage Arms__.100} 310 340 Preferred__..100} 100 104 
Louisv Tob Whse100 13 18\%||North Amer_._.100| 72% 74 rs, Roebuck Untd Cig Stores 
Preferred_...100} ----- 95 ||INWStatesPortCem & Cocom....100) 15434) 156 of Am com... oe 97 105 
MacAndrews & Common ....100) 65 75 Preferred__..100) 12434; 124% eee... ‘ 110 125 
Forbes -...-- 1 160 170 Preferred _ ___100 85 95 ||\Securities el aii et hat 10 ad 9% 9% 
Preferred - - - ___- 99 101 ||Ogilvie Fl Mills_100} 131 134 General __--- 25 30 United Dry Gds100} -.---| --.-.-- 
Mackay Cos---100 75 79 , Preferred. __.100)z __--- 116 Preferred - - - - 100 85 90 Preferred ____ 100 51 60 
ferred__-.100} 66%) 68 ||Ohio Fuel Oil-- 1\d 14 15 ||Shredded WheatCo. : United Fruit...100) 133 134 
Manhat Shirt_-_ 100 SiMe) “enésa Old Domin 8S--100 90 100 Common .-.--.100 min .|92 Untd Petroleum 100 en ae 
Preferred _ - - - 102 105 ||\Otis Elevator..100, 71 73 Preferred - ~~ .100 min.|93 Un Prof Shar_-_--_- lid 2% 2% 
Manhat Transit 20j|d % 3% Preferred....100) 94 96 |\Silversmiths Co 100 , eer UntdShMachCor 25\d 49 49% 
Manufact’d Rub 10/d ----- ik %\\Pabst Bwg pref.100) --.--| 88 Preferen’.. -- 128 85 -----|| Preferred .---- 25\d 2934; 30 
Preferred.... 10/d -_--- k 4 |\Pac Coast Len «nasee 50 |\Singer Mfg__..100) 218 225 ||US Bob & Shut Phd 22% 27% 
Marin Co Water100 Oe * t* weuce Ist pret eavisesal i -@edcea) «am acel SlouxC’ySt Yds100 25 35 Preferred____1 OS. 4. wesc, 
May (The) Dept 2d pref__.._. PE eet | ee || Preferred_...100} 85 95 ||USCastIP&Fdy 100 20% 21% 
StoresCo com 100) 35 44 Pacific Mail SS_100) 32% 3314 |\Smyth Mfg Co.100) ----- 230 Prefe APE 40 45 
ym noel ---100} 95 96 ||Packard Motor.100| 123 125 |\SoPortoRicoSugi00} 70 85 ||U 8 Envelope__100} 130 135 
Maxwell Mot..100} 42% 43 Preferred ___.100} 100 102 Preferred__..100) 84 86 § eerred..-- 100 102 106 
Ist pref __._- 100 90% 9034'|PeckStow&Wilc 25\d 22% 24 retail Wat-_ 100 50% 51 |}US Express____100 64 67 
2d pref_...-- 100 35% 364%4|Penn Salt Mfg. 50d 94 95 Stand. os ler bo 25 35 ||U S Finishing. _ 100 10 15 
M Linotype_109} 177 180 |!Penn Traffic.._..2%/d ----- 2 ‘gage Se. d- -aeeens Preferred__..100| 33 39 
Mexican Petrol_ 100 84% 85 Pettib Mulliken 100 65 69 mM... Milling - ¥ 100 53% 55%)/|U S Glass______ ‘oa i ae 
Preferred__._100} 82 86 1st preterved . 100} 91 95 Preferred....100) _72}2| 73 ||USInd Alcohol 100) 712) 72% 
Mil&ChBrew pf£10/d ----.| ----- Phel MP BE. wcacal “aeaes Standard Oll—See | Unliste d Secur Preferred___.100| 98 99 
Minnep Brew..100} —----. 115 ||Pittsb Brewing. 50\a2 4% 5 stses in weekly Chr\onicle. U S Play Card_100) 160 175 
= Bee 100 Preferred.... 50)d 1214) --.-- Standard Screw 100) 155 157 ||US Print of O__100 40 60 
Moline Plow Ist Pittsb Pl Glass_100} ----- 108 Preferred A .100 7? eer. US Realty & Im100 36% 38\% 
eit cc cuel. accas PlimptonMfgCo100} 110 | —---- Preferred B_.100} 101 | ----- U 8S Red & Refg 100 3% 4% 
Montgomery Ward Porto-Rican Am Stanley Rule & Preferred ____ 100 434 5% 
ref__.100} 112 112%)||| Tobacco___-- 100; 185 195 Level(NBrit).100) 395 405 ||US Rubber_-___100 49\% 50 
Mt Oliver Cemetery Pratt & Cady..100) -_-.-.; ---.- Stanley yore 25} +61 62 Ist preferred.100} 10344; 103% 
(Nashville) __100 95 105 |Pratt&Whit pf_.100) 102 103 oy ee: d 2% 23%4|| 2dpreferred..100} -----| _---- 
Nashville Wareh ||PressedSteelCar 100; 5934; 60 Stern Tos 18 22 USSmRef&Min 50d 41 41% 
& Elevaior__100 20 30 Preferred_...100} 100 101 ||Stetson (J B)_- “400 340 350 Preferred _ _ - _ - 50'd 46% 46% 
Nat Biscuit_...100} 11944}; 120 | Prest-O-Lite Preferred....100) 145 150 ||Va-Caro Chem_ 10 3934 0 
Preferred._..100] 120 Bae Fi. Gers ace scck 40 50 |Stewart-Warner Preferred__._.100} 102 102% 
Nat Candy--._100 } es Proc & Gamble. 100'z 567%) 575 Speedometer ym 64% 65 |\Vulean Detin_._100) —_--- ea. 
lst pref... - 100 OE dance Preferred__..100} 185 | --... Preferred - 105 107 > Beeeess Fo ee 
i) ae OE) acdedhines 75 ||Producers’ Oil..100) --.-.-| ----- Street’s — Waltham Watch100 13 15 
Nat Carbon._._100} 142 145 ||Pullman Co._...100} 158 159 Stable-Car L- pe biupueeres 2 Preferred_...100} 80 84 
Preferred__.-100) 119%{ 122 | Pure Ojl_..-.-- 5id 17 17%|| Prefe Se | 2 12 ||Wash Market__.50/d 17%) ___-- 
Nat.Cloak&Suiti00} 82 86 |\Quaker Oats_..100| 232 242 StudebakerCorp100 108 109 ||WelisFargo&Co 100 106 109 
Preferred__..100} 105 108 | Preferred_...100) 104%! 105 teferred .100} 10444} 105 |iWelsb’chCocomi00, 39 45 
NatEnam&Stpg100 27 27\%4||Ry Stl Spring_.100| 38% 39 auunation Boat__. 54 56 ||Western Stone_100 n __--- 4 
Preferred_...100}) 87 89%||_ Preferred_._..100) 85 92 |\Sulzberger&Sous— WestingAirBr’ke 50; 280 290 
Nat Fire-Proofg 50jd 7 7\%||Reece Button- Preferred....100) 91% 93 vou Auto Air | 
erred.... 50/d 21% 22 Hole Machine 10\d 15% 16 ||\Swift & Co____- 100! 120 120% upler_100) _-__-- 1 
Nat Lead-____.- 100} 63% 6414) Remington Typew- Texas Company +e 1524%| 154 Westing Mach. mee (86 1. a. 
Preferred_...100} 112 112%|| Common .._.100 13% 15 ||Tobacco Prod__100 50 60 rut Co_ rot 233 280 
Nat Machine... 25/d .....| —---.. lst pref__._- 00) 57 60 Preferred....100) 97 101 erred _ 112 120 
Nat Ref pref_..100} 115 116 2d pref______ 00} 41 43 |/Torrington Co-- 25 d 32%) 34 Wile eetiaad too) 180 183 
Nat Sugar Refg. 100 93% 96 ——> (R J) Preferred __-__- 5id 28 30 Preferred....100| 10544) 107% 
New Departure obacco....- 365 385 ||Trenton Pott_- ido n 4 5 || Winchester 
Mfg com_...100) 157 158 Preferred....100} 118 121 Prefe’ --100\n 40 50 Repeat Arms_ 100 2400 | 2700 
Preferred....100) 107 | —---.. RIPerk HorseS 100) --...} ----- Cae ee 100 79 81 ||Woman’s Hotel 100' 60 70 
Newbnecot Ys DY Scatdl phwig Preferred _~_-.- pas Prefe ....100} 100 104 ||Woolw’th(FW)_100 105 106 
erred __._100 a) wana Rich & OntNav 100 min.|75 iy = b Paper 100 7 7%)||__ Preferred_...100; 120 124 
New § Haven Wat sola 83 85 ||Riker & Hegeman erred__..100| 27 27% | Worthington | 
N J Zine......- 243 250 (Corp for stk of)5d 534 6 ||Union Carbide_100| 162 163 wi R) pref....100| 87 92 
New Orl Brew..100} -__--} —----- ep ak Pow 100} 152 157 _||Un Dairy (St k Dd awed’ ‘dinsde ale & Towne_.100; 140 150 
cca pédent «ete rred__..100} 102 102% umes prey Young (J 8)Co_100, 165 175 
N Y Air Brake _ 100 144% 145 '"RubGoodsM pfi00' 100 108 yn). 00 33 36 Preferred _ ....-.- | 106 109 
o Turchessr also - accrued dividend. 6 Newstock. d Price per share, not percent. & Last sale. n Nominal. sSale price. ¢ Ex-stock div. 
x-dividen 
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-rights. 


u Ex cash and stock dividend. 











It is not the custom {n quoting municipal bonds to {nclude accrued tnterest in the price given. 
interest must in all cases be added on 


STATE AND MUNICIPAL BONDS. 


by a special mark, thus (f). 


The figures in the column “‘to net’’ 


if held t° maturity will net to the purchaser at the present market price. 


Hence tots accrued 
There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


indicate the basis on which the securities sell or the interest rate which the securities 
















































































| f To To To 
Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds Bid | Ask |Net 
nadael sind 
ALABAMA Phoenix 4760 106 nog he ‘pai PEL wecual shnee oe cones § 1916-"43F4&A; .....| ....- 4 50 
4s renewal Cl C 1956...J&J| 99 2 Fe a es Pe Pre 4.80 s Mun Imp 1916-43F&A} .....| .-.-- 4 50 
4s Currency fund’g 1920_J&J| 97 100 | .../| 58Janl1 1984 op 185. nN ceasnl eaauid 4.80) s Jan 15 1916-’47_J&J| ...-..| ~-... 4.50 
3s renewal Jan 1956..J&J| 86 88 .--||Prescott—5s 1948. .._.- &J|} 10634) 108 int s Sch &c Jne’16-"51J&D} .....| ~...- 4.50 
Birmingham 6s ref 23_F&Alb 5%) 4.80 ---||Tucson—5s Water 1950 J&J| 10634; 108 endl oni fad 8 D 4s '16-'44_J&J} -..-.| --.-- 4 50 
_ at 151921._.M&Sib 5 80 ---|| 4448W W Mch10’38M&S10; 100 101 none Co 5s '16-'45 _.M&S; -....| ~-..-- 4.60 
ool 1924._....- J&J\b 5%) 4.80 ode ARKANSAS P ena—4sJan’ SEE EL. eacas! concn 4.70 
be } ee Jib 5%) 4.80 ---||Ft Smith—5s 1926....A&0/b5%% 5%| ...||_ 444s Wat-Pl’t '17-'36 A&O| .....| ----- 4.70 
5s Fund Sep 304i. M&S30\b 5%) 4.80 —e 5s W W 1918-1926_.M&N/b5 % 5% ...||Pasad S i AN - Sep15) ....- ee 
Jefferson Co—6s 1921..A&0} b4.90| 4.70%] -__||St Francis Levee Dist— Redlands—5s '22-'51 -..J&J| ---..| ----- 4.80 
6s Dec 1 1917........ J&D} 64.90 4.70% ---|| 68 Oct 1 1943 opt '383_J&J| .....| ....- ...||Riverside 5s 1916-’ ay RT cinee! oodie 4.80 
6a July 15 1920__....- J&J| 64.90 4.70% ---|| 68 1947 opt 1937...-.-. SS eee Pees ...||/Riverside Co 5s ’25-"54_.M&N/ .....| -.--- 4.60 
it i uly 1 1931 ..... J@4, O7 | ..-s. ---|| 5448 1945-1964...... J&J| 98 100 ...||\Sacramento 4s Jan’ 16-’45 op) .....| --.-- 4.60 
ospital 1963...J&J} 97 | __-.. ---!) 58 1949 opt 1929..... J&J| 93 95 ...||\Sacramento Co 44s Dec 1 
ubtile- te Ge Sewer 1942M&N;| 99 | _.--. uae CALIFORNIA 1S |” eae PE bticaks enews 4.60 
5s School 1943_----- JéD, 98 | ...:. .--|/48 Harb Imp 1985 op ’50 J&J) ...-.) 1.22. 4.30, s Sew & Dr '27-'34_.J&J| .....| ----- 4.60 
34s Refunding 1937_.A&0O| 95 97 ..-||/48s Highw July, o Beets O lenaaal sédaw 4.30 |SanDiego 5s WW’'16-’54A&0/ -.---| ----- 4.75 
s Wat & Sew '39._J&J| 95 97 ---|/48 High Jly 3°19 & '20.J&J3) -....) -.... 4.30 4s 1916-1941_...-_- Sell a6. ual awoke 4.75 
Motille — 5s ref 1928.M&S8| 100 | ____- ieee wy BD UO 61.000 cvcccl scace .60, s Wh & Har "16-"52 MEL ecanel ovéwn 4.75 
Se Ref 1931__.-..... Been 160 | aen<e “as s Mun Imp ‘16-48 A&O} .....| ...-. 4.60)|San ncisco 5s g’16-"55J&J| -....| -..-- 4.65 
5s Road Feb 1932..._F&A| 100 | _____ oni Ba ersfield o eo i 9 eee pee 4.75| 5s Munic. 1917-1960 J&J| -....| --.-. 4.65 
4sC H & Jail 1926__..J&J| 92 95 ---||Berkley 5s 1942-1951...J&J| -..-.| -..-. 4.60)| 58 1916-1930........M@N/ .....! ..... 4.65 
Montgomery—6s 1924..J&J\b 5% $-30% ---||_ 5s School 1916-1955..-J&J| .....| ...-. 4,60) iy April 1922____- ME an. ens} isbeve 4.65 
68 May 1 1918__..... J&I\b 5% 4.80 en —_ 7 —4 la’ 16 OO "REE, wedded] escaue 4.60 oe sg July 1 1916-'44. J&J) -...., --.-- 4.65 
6s Street Pav 1923...J&J\b 5% 4.80 Sun R Dec31 °15-’37J&D| .....| ...-. 4.60, San Joaquin Co 58’16-"495 &J a ey |4-60 
Se Funding 1940..--- J&J\b 5% 4.80%| --- 5 Harb imp’ 16-51 J&D} 22222) TIT \4.60)§ ISan Mateo Co 58'17-42.J&J| .. 2.) ~222. 4.60 
s Water 1928....A&O0\b 5%) 4.80%) --- ‘ ° Elec plant '17-’"51J&D) ..--.| ..... +.60|Santa Barbara—5s gold Sch | 
s Sch WW&Sew’ 44 J&J \b 5% 4.80 oon = ann 1915 to 45 M&N/ -...-}| ~..-. 4.60, ate TD IGl.scose SR wcsce ee 4.75 
Montgom'y Co—8s°35-A&O\b 8%) 4:80%| 222 48 g 1916 to 1930,-...J&J) -222-| 222-2 4.60) 4348 @ Aug 1043----F&A) 2-022] 22222 4.75 
Selma—5s °27 op "10 M&N/ ...--/| _..-. ---|| 338 Water '15to '41_A&O/ ...-..| ..... 4.608 wh 1? "PETE cede! actht \4 60 
ARIZONA 3%s Sch 1916 to BEGUMEEED, Scucal osaned 4.6 ADA Ben page (50. ' 
4s ref Apr 19380p’ serie watetidl ude ---||Los Ang Co 44s '16-’49 P&A| ...--| -.-.- 4.50 COLORADO 
Maricopa County 8 D No las 1922 opt 1912_.___. M&S} 96 | 100 | .-. 
Ke Mar 1033......... Mar dthiccieal astm inbics enw Boulder 5s Sept 1 1926 M&S' 100 Be ane 
b Baws, f Flat price. 



































































































































50) MUNICIPAL BONDS. [Vou. 101. 
To : To To 
Bonds. Bid. | Ask. | Net. Bonds. | Bid. | Ask. |Net. BONDS Bid. | Ask. |Net 
Canon C’y 58’3lop’21IM&N| 99 101 ‘eats Comet. Territory of— GEORGIA 
Colorad 845° "14M&8|} 94 96 om a Imp vo ~~" 1910__J&J; 99 j{_.-._. -..||4 oo. 1916 SOE TS J&J} 100 100%} -.. 
Delta Co 5s ref’30 op’20J&D|} 99 | a PSC A &A| 97344)_.-__. oni Ge MEM Ge olidicec'vcl dan S| Es Rete 4 
Denver 5s Oct 1919..--A&O} 101 | 102 | -.- ‘s Impt Seps'4 "32M&S| 9734'_.-.-- ---||4438 ret 1935-1048 o6sed Biiieccce|seqose 4 
58 Aug 15 1928__F&A 15'_--.-_|------ 4.35| 3348 Imp ’21 op st Scape). OO. cadase ...//48 Jul le Saat S&H 100  lesswue sii 
Reaver } ada 170p’07J&D)__-..-. 100 él Pane? Lore ' 3i%s &. 1917-1935__...J&Jjb 4.054.00%] ... 
Gunes ‘gs 2 £°25 op '10..P&A 15.¢ 75% 77 | _._|\|Albany—5s 1945.._... SBT incannl olive ca .70 
g May 1933 op '23_| 100 | 10034) --- oe opt 1910 aa Athens—5s 1922_.._- TS ae ree 4.70 
Grand 1 Jc 5s "26 op °21-J&J'_...-.|..---- cos les) ..-.--....- J&I10¢ 72 73 | .../|Atlanta— 
Gunnison Co 4s’190p’09A&O;} 90 j_.-.-- ---|| 48 wi S 0 , J30 & i) 31 inane sl 6544 .__|| 4s pesenp 1916__.J&Jjb 4.60 4.40%) -_. 
Take Go 4sNov'2iop'l1A&0| 89 [95""| 77) 4s£Jan° opt after 1921_|¢__-_- 9D: | ull: SEE a Reriiens0=cas S&I|b 4.60 4.40%] _-- 
Las Animas Co4}4s 1931J&J, 98 | 99 | -2_/|Neth’d Gov 5318-30, FeAl 72 e Wee Ee ue J&J|b 4.604.40%| __- 
ee ost 2lop‘ll F&A} 85 90 .--||Norway 6s Oct 15’°16.A&015| 99 100 ---|| 449s Sewer '16-'40_._..J&J|b 4.60 4.40% jem 
Pueblo 6s Sept 1 1921_M&S/___.--|-.--.. 4.60; 63 Oct 15 1917._...A&O15| 99 100 ---|| 48 Water May 31 "23. -_J&Jib 4.60 4.40% ave 
5s 1918 op 1913___-_- EL Mee 4.60, Philippine Islands— 3s July 1°31 & '33_.J&3|b 4.604.40%| _-- 
PuebloCo4 4sref’ $i0p'2iJ&I 5 4.754.60%) -_.| 48g L. Pur'34 op "14 -Q-F______ 100 | __.||Augusta—5s 1921-_._- M&N|b 4.60'4.40%| ~~~ 
Pueblo Co 8 D No 20 4}! | Wks & Imp 1935_ -QM leh notduciebes ~21|| 4lgs Red May 1 °24-M&N|b 4.60 4.40%] _-- 
Se een thee te M&S b 4.75'4.60%| __- 43 Impt 1936 op 1916. R&A\.~.222)-7 7277 ==] 44s Flood Prot '42.M&N|b 4.60\4.40%| ___ 
RioGrandeCote’ i90p 09F&A| 98 | 100° | ---|| Manila RR (South Lines 4s refunding 1934_..-.J&J|b 4.60/4.40%]| —_- 
Trinidad 5s ’32 op *22 grr 99 eee ist g 4s ’39 op..M&N}..-.--)-.-2.. ---||_ 34s April 1930______ &O}b 4.60,4.40%)} -.. 
CONNE Cc Philippine Railway— Brunswick—5s Jan *21__J&J| 99 | 101 be 
4s July 1 1936....-.-.- &J) 102 | 103 |... m .. 4s '37 3 f op gu. J&J} 40 55 | .--|\Chatham Co—5s '16-"19 J&J|b 4.50.4.30%| --- 
Ansonia 44s 1916-44..A&O b 4.30:4.20%) --— ico—4s 1916-’33 yay J ere ---||\Clarke Co 5s 1923-’41__J&J|b 4.60 4:40% 7 
— eport—4is CH’18J&J oS ARPA Sie ax: pag 1 1937 opt '22__J&J| 98 Lewdilien ---/Columbus 5s 1916-’22__.J&J\b 4.55 4.40 Siew 
s Bridge ’16-’65...J&J b 2\4.20%)| -__|| 48 Jan 1 1944-1950 _-_J&J| 98i4\_____- ---|| 53 W_W 1916-1944___.J&J/b 4.55 4.40% “an 
orp July 4929... 283 98. delaras ---||Russian 4s of 1902 opt--Q-M)._-...)_..... ---||_ 4348 Refunding 1939-_J&J| 98 | 102 | —_- 
Bristol nas Funding ’2 7-J&d ea ee .--|| Wladikawkas 4s Jan 13 ’57 Macon—5s ran 1923_..Q-J|b 4.60 4.40%] --.- 
Danbury—4s 1920..-..J&J | 9834|_____- -77||_ optional 1916.....J&J14| 50 | 64 | __.|| 414s Oct 1926... .-~ -J|b 4.60 4.40%] _-- 
3448 Oct 1941___._-- &0| 88 |-..--- pat Swe sh 4-3148 1920_-_ F&A|______|_.____ “27 4535 Ww 1916367 JeN1d 4:60.4,404) 22. 
E Hartford—4s’240p04A&0; 98 |... -- ...|| 6% Treas notes 1916_J&D; 99%) 100 ---| 48 Pav & Sew’20to’39_ ‘o7 b 4.604.40% ie 
4s Funding ’39 op ’29.A&0O, 96 | -__.. ...||Switzerland 4s optional J&D)_._-_-)..___. --+-||Rome 44s 1926.._.__- J&Nb 4.70 4.55%] .-. 
E Hartf Fire D 4s 1931. A&O pile warsall dente aces -..|| 5% notes 1916...... &S8| 9934; 100 | _..|| 43 Munic bldg 25-39 A&O\b 4.704.55%| __. 
Fairfield Co— 5% notes 1918___..-. M&S! 9644) 97 ---|\Savannah—4 \s ref ’43_J&J|b 4.50 4.40% he 
4\%s Court House '45 J&J b 4.20) 44%! --..|| 5% notes 1920___._- M&S 9534 9644) -.- 414s Drainage 1944 _F&A\b 4.50 4.40 — 
Greenwich 44s '16-’24 J&Jb 4.354.30%) ___||United States of Mexico— 8 refunding 1959__P&A\b 4.50 4.40 om 
Hartford—4s 1918_...-. J&I 99%... SS = g ree +..8 Ginece SS: I wes val osta 5s 1916-’42____Jan|b 4.70 4.60%) .-. 
4s g Water 1918___..-. J&I, 9934)..---- ed ORE natin caine b acalel J&D|_...-.- 80 oval 
34s June 1 1985,--J&D 104 |------ ---|| BOREIGN CITIES, &e. | HO 
Hartf D—4s Ars’l’17 J&D 96 |_-.-- ._.||Amsterdam 4s 1900-’01_A&0O/__-..-/_._._- -.-/|4%s May 1 131 ye Oe oS ee 4.25 
€o 3d North ° 240p'’04_J&J; 91 |. -- aeicll  WSOOEs us cuctauaniee as dtrciad ei mcied --- 44s Highway '35 op '25J&J|..-.--!_.._-- 4.25 
s South 1931_...M&N)> 85 | _..--- ...||Berlin 34s opt after ’09_J&J|__-.-.)-.-._. ---|/48 Jan 1 1934 op 1924. __J&J|_.-- |... 4.25 
H s South 1955__-__- M&S 99 |-.-.-- aN E nhagen 4s of 1901 M&N|-__---.|}_.-._. ---|/Bannock Co—6s 1916_..J&J)} ....-) -___- ea 
Meriden 4s 1916-1918. _J&J i EERE ocull ee wcneuecn agai’ Si adedeal saatis ---||Blaine Co 5s Feb’22-’31_J&J} ...-.} .._- 4.75 
Meriden (Town)— B.A 6s 1939... 102 104 .--|Boise City 53 ’22 op "32.0681 100 | auccs gia 
34s 1917 to 1924____.M&N b 6.50\4, S59) 2ncl) 2 Gleasnntcdsnsannee 101 102 ..-|BoiseC’ySD5s’250p’15M&N | 100 | ____- Be 
Mi eae 2088...80). SB jccuace ...||Tokyo, City of, 58 of 1912— |\Shoshone County— 
Bere “ek 2a -_7|| Red ann sf beg '16-°52M&S c___-- 79%) ---|| 58 1916 to 1924 op '15_J&J| 100 | -..-- Sete 
New Britein 4sJulyl1 27F&A' 97 |_.-.-- ea CANADA | 
34s Sewer 1924_.-._- Dt ae lwstwas ..-|| Dominion of Canada— ILLINOIS 
New Britain (Town)— | 5% notes Aug 11916. F&A) 99% 100 oan Cate 0 48 1916 to 1924 J&J)|......)...... 4 
344s Sch 1929 op '09_F&A! 92 |__.._. ada 5% notes Aug 11917. F&A) 99%) 100 aan Otene Beer 100). JT cnsecclewedce 4 
New Haven—4s 1916-"19J&J| 9834; 9934) ___ aibaree. Province of— ~ g 1916-1925_..._.. i: | Ss Pee 4 
« Sewer 1916-1925..A&0O; 9844) 9914) ___ 5% deb May 11925. M&N| 96 97 | ...|| 48g Judg 1916 to '24__J&J|....--|_..._. 4 
s Oct 1915-1924._.A&0, 96 9714) -_. % sf deb 1924... F&A/|_.-_-. 96 | -..|| 48 g Gen Corp °16-'25_J&Jj_...--}_..._. rif, 
rt Reon [a J&JI 96 98 penal Calgary | 2. ep J@5)\..---- 94 onal Se UM ELnn ocanne< } | SBRCERR He 4 
3%s Town 1016-1929- J&I, 943%) 96 ---|| 6% notesMar 15°18 M&S15, 9834) 10044) ...| So Park 4s "16 to '24_J&D)_.__--)-2 22 4 
New London 4s Sch '27 J&D 8 99)4) .--||Galt 444s Apr 18 '31_A&018)__----|-.---- 5 Lincoln Park 48 1923__J&J|/_.-.--|_. 2 _ 4 
84s Water 1926_._-- J&I; 933%%{)_.-.-- pet 4/48 Pow J’ne 5’31J&D5|__----)}_._--- 5 W Chic Pk 4s '16-’31 J&Jj_.- 22.) 2k 4 
Norwalk—4 4s Jan 15 '54 J&J) 9045 rabid ata we h—5s £ 1917__.J&D 31)__----|_.-._- 54% Chicago Sanitary District— 
4s g May 1935-_--.-.-.- J&J| Se lenkal ons debt 1920....J&Jj_.....|...... 5%|| 4s Dec 1 1915 to 1923_J&D}_.___-/_.__.. 4 
ae (Town) 1918...A&0O| , 2 see oxi Halifax ek > RS ee ee 5% | 4s Sept 1916-1931_..M&Sj_.___.|______ 4 
s Water bog op °19_J&J| 92 |_____- .--||Hamilton 4s 1922____- A&O!> 54%) --- 3348 une 30 1918_._.J&D}....--|_..2.- 4 
Norwich-4{s Mar 2 1939-_.|; 9944) 100%) -__|| 4s Apr11932_._____- Bh 5 g ---||\Cook Co—4s 1916-"25.M&S| 97 99 cm 
ye * eee tate 9634|.....- ---||_ 48 Elec L & P 1941 — “AO 85 | 514%) ___| 4s Ser K 1916-1931 .J&D| 98 | 99 | ~2- 
Town 3s 1925__--.-- S&S, ig SRE ~-~.||Lachine P Q Se 1954. ..J&D ......|....-. | 554) 43 Ser M 1916-1933 _.J&D)| 98 99 bide 
Orange—4s g Fund '25_.J&J| 97 |_..._- ---||Manitoba 5s 1920... - FeAl 9914) 9934) _--|_ 334s g 1916 to 1923--_J&J| 98 | 99 | --- 
South Norwalk 44s'42M&N| 99 |_____- -..|| 48 gold 1930.....-- lnsisbashingunad 5 |Bast St Louls— 
Stamford 4s Park 1942 M&N| 95 97 | __.|| 4s Drainage July 1'29_J&J)..-.-.|.....- 5 | 448 ref Sept 1°28_._Sept 1|b414%' 4.40%] --- 
44s School 1916-1945.J&J 6 4.30'4.15%| ___||Maisonneuve,Q,44s’5IM&N|__----)_-- 22.) -.- Moline 4}48 1917-'32_ beatae tada 40 
Waterbury4 sSch’16-21J&J 6b 4.30 4:20% .--|| 58 Park site purc * 54M&N GS aa gaa Bae Peoria 444s '16-'24__ .June 1) 100 101 ie 
4s Water 1916-’71 __.J&J b 4.30'4.20%) -__|| 6% gold notes 1918 -J&J| 99 100 5) ee be EE 1916-17_July} ...-.| __... 4 
s School 1922-1953 J&J b 4.30 4.20% -..||Montreal 5% notes ’17.J&D' 98% 9914 .-. 1916 to 1917.._July 1) .....} ..... 4 
a Vater 1920-49 _ &J\b 4.30:4.20 ---|| 5% notes 1918___.- M&N| 98% 99%) ---||Rock Island 58 1915-1923___| _..._| ____- 4.3 
Hy Park 1916- 1958____J&J b 4.30 4.20 nas tif Beer 1906...<csssuaee bb 1% %| 54%) ---|| 44s Refg 1916 & 1917M&S| ___--) _.._. 4.30 
8}4s School 1916-788 JAI b 4.304-20% ---| 434s Jan 1944222 J&I|b514% 514% -_- Springfield 34s ref '20.Sept|_.-~~~| 22777 4:30 
West Hartf'd 4348, 43 J&D ___-__ ‘sess 4.20) 481925 ...___----- &N/b514%| 514%) --7) 
Willimantic—4s 1924..A&0, 9734|_____- inl ‘ sa es M&N/ 514% 544%| - soe INDIANA (see foot-note 0) 
behmmees <T WY *) 1944. _J&d| 103 | aie tea coe 3 May 1 1933 £....M&N 654%) 514% .--||\oBooneCo4sCH’16-'20 M&N\o 9714)_.---- — 
DELAWARE 2 | a Max 1 1044..7- 7” &N 514% 554% ~2= Cass County— 
4s June 1 1932____...- J&D db 4.25,3.20%| ___|| 344s Rtg May 1939-_M&N 514% 5% %| ---| 04s Bridge 1915-33M&N15) 0b of 3 4.40%] --. 
88 Dec 1 1927 op’02_...J&Db 4.25 4.20%) ___ |New Brunswick , Prov of— | __ |oCrawfordsv 4s '16-’20__J&Jjo 9844|_.-... oe 
NowCostioCos yas" 26-34J&D)_____- teres. 4.40) 3348 3 . seen E sie-aAl eutidaia | 5% oBvansville 4s Ref '32_J&J| 2100 - endoua net 
4s Ref Dec '15 to ’24_ J&D_ sovesalese ued |4.40 April is a1091A&O xa oe 514 | o43 Ref 1942_.__-__.- &J)0100 i ad ace 
31 8 1916 ie J EE cise = «s  Setan ceces 14.40 is July 3 1990........ ME si heii. seaitiieds 5% |joEvansvSCy34s'16"17M&N}\o 984%) 99 | --. 
Wilmington—4%s '22_A&0, 100 101 ---|| 43 1932 op 1902_..._. DET idctuetsl « deteinace 5 14 | loFloyd Co 4s 1916-’30__J&J\o 98%4!_.___- ye 
gs t & Sew 1934..A&0) 1004) 102 .|| 48 1932 op 1902___F&A 15) --2-.) 22. e 4 \FtWay—o3 4s Jan 18'20 J&J\o 98 oo sinh 
8 1928-1937 _...-- A&O b 4.45) 4, 30%| - ---||North Vancouver, B C— * oFtWa ne § D 4815-"23A&0}0100 |_.___. ene 
ooo Bldg. -Con 53-62 M&Sb 4.45'4.35%| ___| 5s Jan 17 1960_______- J&J) .....} -.--.| 6% oF ranklin Co 4s '16-’30.J&Dj) ob rn 15) 3.90%| --- 
4 & Sew Apr 1925_A&O| 9614) 9714) ___||Nova Scotia, Province of— loHendricks Co— 
‘DIST OF COLUMBIA 4s July 1 1919___._._- ) re eae | 54) 4s C H Jan15’23-’32 J&J 156 as! 3.90%] --- 
8.658 Fund cur 1924 F&A i seoll GEOR 0 Seeeecenueun at, iene if 5% joHunt’ton Co 34s'16-"243 &J\ob___- 4% — 
FLORIDA | || 49 May 1 1920.____. RD irk oR! & die 54% |Indianap—4s Mar 1’°24_J&J} ...-_| -.._. 4.25 
Duval Cone. 32 op’'12M&N) 9934) 100 | ___/ Ontario, Prov of, 5s'20_F&A'n 99 | 101 43 Park Imp Jan 1'27_J3&J| ...-.| ....- 4.25 
5s Road 1939__....- J&D)| 102 $| 1035%| ...|| 414s May 1925..... |S eee ee 5% 04s Fire Dept J’ne 1’41J&J| ...--| --... + 
58 iene .  * eer &J| 102} a) 104 i | heer Pe oincoclassoss 5% s Hospital 1936_..J&J} ...-.| .-... 4 
Jacksonv 5s May 15’24 M&N| 1024; 1035) -.-|| 344s 1936 (tax-exem) J&J ....-./...--- 5% s City Hall Be Oe 2 Gebel osase 4 
5s improvt Jan 1°36_J&J| 10454; 106 | ___||\Ottawa City— letndianap D40°16"96 345) .....| .-.:. 4 
: s Imp Nov 1936._.M&N 98)4| 100 ~--|| 4348 26, °34, °36, °44.96@5). occ lecccoe 5%) o43 Bldg Sept 1 1946.__J&J| ...-.| ____- 4 
6 Feb 1937....... = 98 73 100 ---|| 3%s Sew Sep et ae Pe 54% | 034s July 1 1941__-.- ST accvel ‘idee 4 
Key West 5s 1942_._.- 9834; 100 ---||Quebec, Province of— Jeffersonville— 
Miami 5s rig 19442 --“33 b 5% 5%| ..-.|| 5s Apr 1 1090: ...s- ASG. O08. toaonda ---|) 0344s Refund 1925.--M&N io oulthe at Vagilihs le 
Orange Co 5s 1944_..-.- ii endédulewedes Sams ervey City 53 April 1920_.| 9834; 9944) _--|oKnox Co—4s 1915-’20_J&Dio_..--| - 2 . 4 
Pensacola 4348 ref 1941 Ag! 91 9234) -..|| 4348 1922.._........ Me Jhihaeladedee 5% |oKokomo4s’16-21-26-31IM&8S |o__.--| ..._- 4 
=. 5s Jun’ '55 op 25 J & S| 100 101 “77i| 31 Vy se Faly SL, srigcntt J&J| Ld dkawes 5% ME hy 449’ 200p' EDO sicunal ddan 4 
un Imp 62 0p’32J&D)} 100 101%) -_-|| 3 uly 1 1931.._._. ee 534 oLa Porte Co 53’ Ee SE OO ndeunl wesda 4 
FOREIGN GOVTS | 3 34s Jan 1 1931_...-. / Ses aegyra Y4 joaLoganspt 3 8 *260p" BO Sele cdwcal cdéec 4 
Argentine Republic— } 3s July 1 1933_...-- Bi cdiavalaboedn Bi || 044sSch H '17-’37J&D 15j0__..--| 2... 4 
Internal g 5s of "09sf M&S; 8144) 94 dle Regina 56 3090....<ubie CE SER \5. 6 i Co—4s Ref '27 J&D)___.--| ..._- 4 4 
6% notes— ] 63 May 1 1918_..._. ME&N!_...-- 100 532 s Bridge 1924....J&Jjo -...| - 2. 3.9) 
Ser A Dec 15'15_J&D15| 100%| 101% ---| St Boniface,Man,5s’31 J&J2,______|_____- 5 34) “3 : Refund 1925_...J&Djo _...| ...-- 3.90 
Ser B Dec 15 '16.J&D15; 10044; 10034! ___|\Saskatchewan, Prov of— oRichmond—4s 1927...M&S)ob __-- 1% oe 
Ser C Dec 15°17_J&D15| 100 100%! __.|| 5% gold deb ak See: See 99 /|5.40) ‘oRichm Sch C 48 '16- "19F&A Crease 4 ove 
6% Treas bds andes 151920; 98% 98 5% ...||Toronto 44s 1923___.. ( * S599 ka ger 5. 10 |oSt Jos Co 34s ’22-'24_A&O}ob___- 4% See 
Austrian Govt 4s_._.-- ony bulbasalindican ---|| 444s July 1 1924 _._.. | ee eee 5.10) 03%s 1916-1926_.-_- &A/ob_... 4 ; 
British—Cons2s o Ge Tks Boi ---|| 44s July 1 1948 .__.- Peilichbectsebdae '5.10 South Bend—o4s 1925__J&J\ob___. 4% hes 
Chinese Government 5s A&O}__-...)_.___- ---|| 44s Jan 1 1949 ..... J&J Cte state |5.10| 03%s Nov 1 1918_...M&Nlob__ _- 4% use 
Hukuang Rys 5s £ yep . slain ia him 7434| .__|| 44s July 1 1953 ____- J&d TREND: PVE AES 5.10 South Bend School District- 
Cuban 5s 1944 op 1911_M&S; 96%) 9744) -_.|| 444s Jan 1 1955 ____. J&S| |------|------ |5.10| 048 Apr 17 '18-’27__.. F&Alob_.-_- | an 
“Internal” 5s Nov-28 1913 | 4s St Imp are 1923. .J&5)...... ..-..-/5.10|Terre Haute—6s "16-18 J&I) b..-- 4%% bes 
optional. ___ &N28| 86 | 89 |-..|| 43 £ July 1 1948 ____- Seg) ooo. ~22272|5:10) 049 Oct 1°27 opt '17--A&Olob_..-| 4% __. 
“Ext'l”’ g4348'49 opt F&A; 80%! 83 --.|| 49 say Bill ae | | en ee '5.10| 04s Sewer Aug 1 1930 F&A) ob___- 19 -_ 
“Ext’l” g 5s 1949... F&A/_..... 91 ---| 3%s July 1 1944’ 3572383 SEAS ree \5.10/oTerre H SchC4s’16-’31M&S)ob___- 4 boo 
Dominican Republic— || Vancouver, B C— || oVigoCo4 44 Dec15’ 15-27J &D) ob_. 4 gue 
Cust’s adm s f 5s’58_F&A| 83 89 ---| 4s Nov 30 1924__.M&N/ 91 93 | o4s Bridge 1923_..... J&J\ ob... 47%| .-- 
French 3s perpetual._..Q-J/______ 6814] ...|) 4s t Imp Sept 9 '22- M&S) EERRR EE Beer eae 5% | 
One-yr 5s Apr 1 1916A&0O)} 97 9734| ._.|| 48 St Imp Sept 9 '27_M&S9)______/_.___. 5% INDIAN TEs irory (See! Oklab oma) 
German—3%s opt....A&O}_...../_..._. ---|| 4s St Soy t 9 °32_M&S9) _...../-...-. 5%) Ww 
8248 perpetual___._.. || REE aa ...|| VictoriaB SOUS SO nce ncclooseve 54 Boone 4348 1917-"31. x Sees i dcenin es 4% 
aaa | * | erat Pree .-.-||Winnipeg, Man 5s 1944.A&0}_...../...._. Burlington 44s’ 15-’33M&N | bs 58 Zo 4.40%) ... 
N w ri bef Ap 1°18A4&O!}_...-/.2 2. — SNE a habeas aaa 5 Cedar Rap 4s ’16-18_J&J| 100 |... . eon 
5% treas notes Jan 11916 96%! 97%! .._" 43 Aug 1 1946_...F&A 15!_....2/_.. 2 _ 5 i4\| 4s 1916 to 1919_.....J&D! 98%4!....--! ... 
1 b a e On basis of $5to the £. dOn the basis of 4 marks tothedollar. f Flat price. 4h’ On the basis of $4.862, to the £. iin London. 
n Nomina 


or municipal corporations are tax-exempt, and these sell on a better basis. 


o Tax-exempt; under a law approved March 9 1903 and which vat ~~ effect April 23 1903, bonds issu 
s Sale price. 


after that date by State, 














































































































SEPT. 1915.] MUNICIPAL BONDS. 51 
To To ; To 
Bonds Bid. Ask. | Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. | Net. 
Cedar Rapids School Dist— Orleans Dist— Gardner— 
4%s June 1 1921_...J&D)| -----| ----- 4%'|_ 5s July 1959 opt 1929_J&J|__.---|------ _..|| 48 Water 1916-1934_M&N5 4.20'4.10%)| --- 
Council Bluffs Plaquemine Parish E Bank— Gloucester— 
4s Wat-wks '16’30M&N| 98 | 100 | ---|| 58 Oct 1952 opt 1942.A40| 98 |------ ---||_ 3448 Water "15 to’31_A&O6 4.20) 4.10%) --- 
4s Fire Eng H’se’20 J&J| 98 | 100 | ---||Pontchartrain District— Haverhill—4s 1927-...J&D, 98 |-.---- --- 
Council Bluffs School Dist— D 66 1944_________e M&N|-_.---- 125 = ae _ oke—4s g 1927_.._.J&J| 98 |------ — 
4s ref July 2’20 op ORS ees eee --.||Red River « & BB Dist— s Dec 1915- eee 3 l 4.20/4.10%) --. 
Davenport 4s 1915-'29. M&N)___.--|------ 4.40)| 5s 1950 Series B___.A&O} 100 |_----- patent Lenten 43 1924___._. J& 08 |....-- --- 
marr? g vg 2s 4481921. J&D}__-.--|------ 4.40 58 Mch 1953 op '43__M&S/} 100 |------ ---||_ 48 Mch 1 1916-22__ Mas 98}4|-.---- --- 
ne Sch rg, Pe see. 708 % ahaa 64.30) __- Leominster—4s g 1926-A&O| 98 |_.-.-. — 
Des Moines 5s "15-’21__--.. 64.40) 4.30%) --- MAINE Lowell—4s Water 1920.M&N| 9834/------ ween 
44s 1916-1931. hE TEMG! M&N| 64.40) 4.30%| ..-||5s June 1 1919________ J&D} 104 |------ ---||Lynn—4s July 1927....J&J) 98 |------ --- 
4s Funding 1916....M&N| 64.40) 4.30%) ---||4s July 1 1917_________ J&J| 100 |..---- ---||_ 334s April 1 1932....A&O) 92 |-.---- --- 
4s City Hall 1916-26__J&J\b4% %| 4.30%) -__|\48 Sept 1 1916-1953_._M&S| 63.90 3.75%) --- Ma en—4s 1924____- M&N| 98 |....-. aon 
Des M Ind 8 D 4s8’32_J&J|__..-.|--..-- 4% ||Auburn—314s 1925__._.J&J| 94 |--.--- col s Water July 1°24.J&J) 94 |-.---- pes 
Dubuque Co 44s '21-’31J&J 444% 4%%, -- 4s 1935 & 1940_____- $08) a dea 376% --- Marl rough—4sJ'ly’26.J&J, 98 |-.-... --- 
Fremont Co 5s '17-’35__J&J| -..-- 64.40) ___||Augusta— Medford—4s 1917_...M&N| 994) 99%| --- 
Greene Co 5s 1920-25._-_A&O} _._-. 64.40) ___|| 48 Ref 1916 to 1919._F&A| 994)------ ---||_ 48 Feb 1930_...__-- F&A} 98 |-.---- <0 
Jackson Co 58 1915-30-A&O| 64.60, 4.40%)| -..| Bangor—isRef Water'35J&J| 98 |.----- ...||Melrose—4s June 1924-J&D;} 98 |------ siciae 
er Ind 8 D— Bath 4s Ref 1941_____ J&D| 96 |------ ..-||Methuen—4s 1928....P&A) 97 |---.-- bint 
s July 1922__._--. ) a 41% ||Belfast—4s se F&A| 99 |------ ...||Middlesex County— 
o'B en Co 5s 1920-25. F&A} ___--. 64.40) ___|| Biddeford 4s 16°35. --M&N| --.--- b3 %%| _--||. 48 1916 to 1924 bistand J&D\b4%%) 4.05%) --- 
Polk Co 4348 '22-’32.A&O15| 4.50) 4.40%] ---|\Cumberland Co 344s J’ne’21|  9744)------ .--||Milton—34s'16 to’32_F&A) 94/4)------ --- 
4s Court House’1524A&0) 64.50) 4.40%) --_||Gardiner Water District— New Bedford— 
3348 Ct House ’15-"17.A&0)} 64.50 4.40% Sau 4s Jan 1934_________ J&J; 96 |------ ghee SE Bet sedicennsio A&O} 100%)}_.---- yore 
Sioux Cy—5s’17 op’15.M&N)..----}_.---- 4.60), Kennebec Water District— 4s Water Apr 11926A&0) 98 /|--.---- — 
4s Jan 1919 opt 1914_J&J)____--|_...-- 4.60) 3448 g 1920 & 1925 _M&N|b444%4%% | ---|| 48 Sewer 1916-41 (tax | 
Waterloo— Kittery Water District— exempt) -.....__- M&Nib 4%|3.90%] --- 
4l6e W W Jan 15 °30_343) 2222) 4.50)| 5s Jan 1916 to 1938___J&J| 100 |.----- ee 2. SaaS F&A) 9444/------ —_ 
Woodbury Co 5s '25-’32.J&J) ..... 64.40) _._||Lewiston—5s 1917....A&O} 1014'.----- .--||Newbu rt— 
4s g Oct 1927______- A&O} 99 |..---- ...||__ 34s Water '15 to ’34. J&Dib 4.204.10%) --. 
ANSAS Portland — Newton— 
Atchison Co 5s ref 1916_J&J/__._.--|_.-.-- 4.50) Aug 1 1929______ F&A| 99 |.----- iid . 7 ee Aug 1935..F&A| 98 |-.-.-- ooo 
4s Refund ’29 op ’14._J&J)_..-.-|....-- 4.50 decity Hall 1926 to’45A&O0| 984)------ aie Water Dec 1926.J&D| 9344/------ --- 
Emporia— 3748 & Ret July 1922._J& | 95)4)------ odd Nort ‘amp ton—- 
4%s Dec ’29 op '19__ F&A/__----}_.-.-- ..-||Portland Bridge District— Pinte fie M916 to 1926__J&J\ 4.20%) 4.10%) --- 
EmporiaSD4 4s °320p’22J&J|_.----|...--- cic 3748 + July 16 to 30. _M&S/\b 4.15 4%| .-- ield 
Ft tt 4448 '35 op 10_M&8S)____--}_.-.-- ..-||Portlan ater District— ie Sch May15° 16to’ 17M&N 6 4.20/4.10%] --- 
Hutchinson—5s 1931 _ A&O|__----|_.---- “2"|| 4s Funding 1928..-J&D| 99 | 100 | ___||Quincy 4s Sep 3°16-'22M&Sb 4.20 4:10% + 
448 Pub Bidg’6lop’31J&J|____--}_----- _..-||Rockland—3%s 1917__.F&A| 98 |------ -.-||. 3448 April ‘16 to'39 _A&Ob 4.20/4.10%) --. 
Kansas City— Saco 4s Apr 1939 _.___ A&O|b4% %| 4.10%] ___| Salem—4s 1916 to 1920.J&D| 9814) ------ «<0 
6s Ref Oct 1 s016....2e 64.55) 4.50%] -_.||Washi mn County— 4s Jan 1 1932-1954___._._ ib 4.20 4.10%] --- 
5s Jani 1917____-_-_- b4.55| 4.50%| -..|| 48 1928 opt 1923____- Bal: GBA: lnswcne _..||Somerville— 
4748 Wat&EIL’ 18-33 Ako b4.55 4.50%| _--|| Waterville—4s g July 11927/ 98 |------ ---||, 48 July 1916 to 1919._J&J) 98)4)------ --- 
8 Sch Bldg 1929__.J&J, 64.55! 4.50%| .._'| 3348 Sept $1936...) M&S} 89 |------ sie ‘Springft eld— | 
s Wat Plant Pursoses| 64:55 4.50% -=-| j School Jan 1917. Jd} 99, |-...-- ai 
s Refg Feb 1'°29..P&A| 54.55 4.50% MARYLAND 34 1916 to 1918.--J&J) 98%4|---_.- woe 
sonttnn t4tae "16"21_J&J| 64.55 4.50% ---|/48 BODG CO TOR8 . 2. ckccccke OD. ladin aaa — hool 1925____- J&J| 94 aa --- 
Morris Co 4348 6- 6-'23_-J&J|--.---|--.--- ~2_||48 1928 opt 1923_ ~~ 7 7 Be * Se epetanee or 38 lower 1980..... J&D| 87%| 8844] --- 
Sedgwick Coun \\48  ' aeieee Si. a eee __.||Taunton—4s 1927____- Bb OB fdaccca wae 
5s Fund 1928, 4 p 1915- See. ~--//48 _1917-1929.__...... PRA GAs hisnxae _..||__34s Sewer Dec 1’30.JJ&D) 91%4|------ ooo 
444sB’ge Oct’27op’17_J&J|_.-...|-..--- ---| 4s Roads 1918-1930___.F&A| 99 |_----- __.|| Wakefield— 
enpee’ 4s 19: | TS Eee --.|,34s July 1919 opt 1914_J&J 414% 4.15%) .__||_ 483 Water 1915-1933.A&0O) 98 |----.-- —_ 
be To p Wat Sept '26__J&J 4. lees polls 234 WW '42A&6 b4 Nd %e 419%) --- wouee Ji July 1920 J&J| 96 
°o at Sepe 20. .3@d |... ...-/-.-..- nna 8 "42A&0/__---- ere __-||. 348 July 1920......J&J} 96 j|-.---. oce 
44s Piec Light 1929. J&J)..-.-.|...... 4.40 Balt imore— Watertown—4s '16-'34.J&J| 98 |---.-.-- --- 
4s Water April 1 '24_A&0)_.----}-...-- 4.40) 44s Mar11916-55._M&S|b 4.35 4.25%) ___|| 344s 1916 to 1929____J&J\b 4.20/4.10%) --- 
3% Refund 1919...-J&J|------|------ 4.40| 4343 Mar 1 1955....M&S\b 4.35 4.25%| ___|| Winchester— | 
Tope a School District— 4s Nov 1 1920______ M&N| 97 |-.---- __.||__ 48 SewerDec 1'18-’24.J&D) 9814/------ --- 
BE Seeesancumabon PP Astdedlsictas --.|| 48 Water 1926______ Fo Te ae eae __.|| Worcester 4s 1922_____ A&O!} 99 |j-.---- ooo 
Wichita— 4s Aug 1 1951______- F&A| 95%) 95%) ___|| 48 Jan '23 (tax oxmat) J J&J\b 3.85) 334%] --- 
ry ae _- S006.. nna er een ---|| 48 Annex 1954... _. J&D 9534 95 _.-|| 3448 Apr 1 1922_.___ AGO}; 06 jnae.- --- 
eee cne--- A&O|.....-|------| ...|| 48 Parks 1955......M&N| 9514) 9534} ... 
Wich te Bhool District— 48 Mch 1 1961_____- M&S! 95% 95 sg MEXICO 
4s July 1 —* Pave (0? Se. een --.|| 48 Aug 1 1961... __. F&A 03 16 95 ._.|\See Foreign Gov’ts page 50 
Wyandotte Coun 34s July 1 1930_.._- J&5| 9044 9134 wit 
4s Bridge "32 % 41 P&Ab4%%) 45%) --- Ht Imp 1940___...- Bae ee Naawdne __.|| MICHIGAN (See ag on e (0) 
March 1945....M&S| 88 |..---.-. ...||Alger Co—5s Road '22_P&A|..----.|------ --- 
KENTUCKY 3s Refunding 1952._J&J| 88 ------ .-.|/Ann Arbor School Distrlet— 
pay no 34% Sew’age Imp '80_A&O} 82 |--.---- _..||_ 48 Sept 1916 & 1935_A&O)-.----|------ --- 
emption 1922.F&A| 9634) 98 | ...|| 3%sJan11927_.____ Bt: GB.’ becese ...|| Battle Creek— 
4s Water 1927__..__- J&J| 9644) 98 | ...|\Cumberland 44%WW’'41A40)___-_-- | eaath es ...|| 58 Water 1916 to'17_M&S)------|------ oo-- 
4s Fun he oP "42_F&A| 95 97 | ...||_ 48 Water 1923______ F&A\....-- wean pray pd Hall 1927-'36. F&A|-.-.--|------ eons 
Fayette Frederick— - ity— | 
TR, Fund’ 16 6 to’'24_J&J|_....-|..---- <n) 4s 1918 opt 1903_____ J&J\....-.. Lies ---| 8 oo hibucitocanaivis Mas casece|cocnss oo-- 
i Re “1027 OOS 1667... SET coscecleccces 4% | MASSACHUSETTS | oBay Co—5s Dec 12°19. J&D..----|------ ooo 
County— ty 1915-52 (tax exempt)Var.|b 3.90, 334%| .._||_ o48 Ref Dec 15 23.-.J&D wanbeoslawioen <0 
5s 1916 to 1924._.... OS wee s@ Oct 1918_______. J&J| 97%)------ __.||Detroit— 
—_ “ gold Nov 1923_...M&N| 95%------ ---|| 48 Sewers Apr 1 122, _A&Ob 4.30) 4.20%) --- 
R ald 1918____- (| SOS Pee ses Gguly iC aati J&J| 92%%)\..---- _..|| 048 Mar 1 1944_____. M&S b 4.30) 4.20%) --- 
4s Feb 1945___..___- UT ee ees dina EE Water  Saaateta, J&J| 89% 91%) ._.|| 3.653 Pub Imp 1918..J&J > 4.30 4.20% --- 
joxmeree 8 D 4s 1938. J&D)}------|-...-- end sg July 1944______ M&s; 91 il wibousta .--|| _3348 Park 1930....-- M&S b 4.30 4.20% eco 
—.. ril 1 1929_.....__ A&O' 87%)..---- _..||oEscanaba 434s 1916-30 J&J\----.-|------ pes 
$338 Hospital 1951_.M&S| 10634 _.__.. ou ‘aah ay 1090........ M&N| 87%_.---- _..)0Flint 4448 ’16-"39____- INL, than n'a tnalomtinal 4.35 
s School impt 1954A&0) 106 me. . babe |38 et Sewerage 1936_M4S| 83% ..---- ---||Gladstone—4 44s 1919_M&N\-.----|------ eee 
4s Mun Imp 1923-.-.J&J| 10044 ...... 2-135 edety S Rin cacund J&J} 83 |--.... “and Grand Rapids— | 
48 Ba] 20036’. scce ---/|88 F Water Jan 1 1941_.J&J| 82 8334) .__| 4348 Flood Pr Protec’33.M&S}......|------ 4.25 
48 Park  , ee &J| 100% ....-. ..-|Arlington—4s Water '22.J&J| 9814 ----.-- --.| 48 Market reg 1916_.M&N)--.--.|------ 4.25 
4s Ref’g July 1 seeealet 7 ll oe _— ...||Attleborough—4s 1924 J&J| 98 |------ __.||_. 48 Water Nov 15 ’'29. M&N)---.-.-.}------ 4.25 
ds apy & 1947 -.--_.. 10034, 101 | ...|| 334s March 1935.._.M&S| 90 |------ ~77||Highland Park 53 1928__J&J ------|------ 4.40 
3 Ref’g 1940__ MEN a ..-||Beverly—4s Water '17_PF&A| 99 |_.---- .--||_ 04348 Sept 15 1934. _M&S-.-.-..|------ — 
3 ° unding 1943_J&J 90%... -..|| 48 Sewer 1916-36....A&O| 98 |_----- ~~" ||Holand—4s Ref '16-°23.Peb|_.....|------ ooo 
3s Sewer & Park 1941_J&J| 82 (|... _.. ...||Boston— | Kalamazoo—o 4\s Sewer | 
McCracken County— 4s Water 1919______ v= ate -..||_ & Imp 16-25 ....... CS a 4.30 
5s Ref 1933 op 1913_M&S§|-_-...-!_..._- oso] 46 Park 1990......<< | aa” alg Seregmeee ---||Lansin it 1915 to ’23.J&D}..-.-.|-.---- «oo 
5a Ref 1933 Beef 1923-M&S)_...--'...... ---|| 48 July 1936___._..... 143} 97% ..-... oan ater 1920__.__.. aédcaldnanee eee 
Owensbo 1 op’11 J&J|-.----'....-- ---|| 43 Oct '15-’37(tax-ex)A&O!} 100 |__-... ahead Mar +E 1916... A&O)....../-.-.-- _— 
4s Street 1930 op '15_J&J)..-..- I nate <tteged ---|| 48 1916-1939 (tax-ex).J&J| 100 |__.--- ell Ref Water 1926_J&J_.....|..---- — 
ry | 4s Tunnel & Sub '48_J&D| 100 |_._--- . Muste on— 
g 1918 A 4 weary) cet ate binds bee tedice ---|| 4sSub 1957 tax ex..A&O| 100 |____-- shad Se ater 1916-1925__J&J\_-..-.}-.-.-- 4.60 
rf t 1 1920.......A&O}_..... ‘rpiinas ...|| 43 Sub 1958 tax ex_._.. 1&J| 100 |_.---- aa s W W 1916-’44___J&J|_.....|..---- 4.60 
4s Tun.&Sub’59 taxex.J&J} 100 |-.--.. ves ts ay 1 1934._...- RTL. anccdinacase 4.60 
LOUISIANA 3s Water Apr1'17_A&Q| 9834 ------ _..||Muskegon School District— 
5s Port Commis’n’20-’"54A&0)\b_____ 4.60%| ...|| 334s Imp Sew’age '19.J&J| 9614 _____- i st Shade petdalpal July) 9 dsdouledtate 4.60 
6s Port Commis'n,'24-"59J Jb ---—- 4.60%| ---|| 334s June 1 1923___.J&D| 95 |.----- ~-_||Muskegon County— | 
5s Port Com ’23-’55...J&D b___-- 4.60%)| ...|| 334sJune 1 1924_____ J&D| 9414|_____- __.||.. 4448 Jan 1 1932___._- J&J|-.-.--|------ 4.40 
44s Ref 1916-1964____F&A|b 4.35.4.25%)/ -..|| 334s June 1 1932____J&D| 9114\____-- __.||Port Huron—4s Ref’g 1919_|..--.--/------ 4.60 
Atchafalaya Levee Dist— 34s June 1 1934__.__J&D} 91 |..__-- Ae? Ll eee Bll aceceleotont 4.60 
5s Ref 1949 op 1939-M&S| 101 (|_..... -..|| 3448 July 1 1935____- J&J| 9034'_____- _..||. 3% Park July 1°20..J&J|....-../-.-.-. 4.60 
Bossier District Levee— 34s June 1 1943_...J&D} 89 |____-- bad Sag naw— 
68 1922 opt 1912.._..M&N| 101 |_..__. ---|| 3448 June 1 1944__._J&D| 8814____-- ped s Wat May 1'25.M&N ------|--- +--/4-40 
Caddo District Levee— 34s July 1 1945_____ BE, 4 ND ‘ wer July 1918__.J&J\....-.|------ 4.40 
5s 1951 op 1941__-_. J&J| 10134).-..-- ocel. Se 3 5&3; 93%)_..... oo 3 Wat Mch 10'20.M&S)__---.-.|-.---- 4.40 
Fifth District Levee— | Brockton, 43 is May 1927M&N| 98 |..-.-. saa Sault Ste Marie— 
58 1950 opt 1940_.._. Mt atunablevesta eK 3340 We ter 1932__..M&N| 91 —— ae ‘Ref’ Apr 1 1917..A&O}_.-.-../-.-..- aoe 
58 1952 opt 1942____- oon h eshedaiad ...|| Brookline— 4\%s Bridge July 1 20 WE] - secas|nocnea oe 
6s Oct 15 F962 op 52 A&O}._.._. ieee ...|| 48 Water 1916 to 1923.J&J| 99 |.__--- ...||__ 48 gold July 1 1932...J&J\....../..--.-. o<e 
Lefourche Basin Levee— Cambridge— Wyandotte—4 4s 1934.J&D)__..--|.---.-- ame 
5s Jan 1954 opt 1944._J&J| 102%'___.__ -..|| 4 Water L Dec 11917_J&D} 99 |_.---- noe 
Lake Borgne Dist Levee— 344s Water May '25.M&N| 64.15 4%| -:- MINNESOTA | 
5s Dec 1952 opt 1942_J&D)| 103 110 | ...|| 38 Bridge 1941______ P&A| 8016-.-.-. ...| AltkenCo4 4sDec’16-'24Aug)__...-./..---- 4.60 
~ sqG8aD D 8 Janse. a Chelsea—4s Perk 1936_A&O| 97 _...-. ---||Beltram! Ce 4 Ayre a eee 4.80 
y 22.Q-J; 105 |..-.-- ...||Everett—4s Sew 1929_M&S| 9744 ..-.-.-- ...|| Brainerd—5s Nov |< eecce|acosccs ooo 
bs mium......... J&J|f288 j.....- ...||Fall River— 4) \|\Cass Co—5a Ct H’se '22A4&0)....../..-.-- 4.60 
68 Premium (dr num) -J&J| /325  |...... pind « Municipal, 1922 _.PR&A| 98% -....-- ao Clay Co—4}¥s 1916_...J&J|_.....|..---. am 
4s Floating debt 1948A&0) 85 |... _- bea 3x48 Bony Feb 1930.F&A| 92 |.----- ---|| Juluth— 
ay ey try 3&3; 9444) 95 pod oh a} b+ ~ 4 & s HS 1006.. 7a oo ¢-= ace 
ic imp opt “— April 1 1922..A&0/} 98%4)..---- — 8 << +004. --- 
1942 (old iss)... _. J&J; 89% 90 wsdies 3 da Reg’Ap r 1926..... JRE, G8 \.cccce tte frau & Lt '28_A&0b 4.60 4.50 wwe 
4a Pub Tmpt’420p0'28_J4J| 87 me. as " ater & Lt 1936-A&O6 4.604.50%) --. 
b Basis. / Fiat price. » Nominal. o Tax exempt; under a law approved May 13 an pee effect Sept. 1 1909, bonds issued 
after that date by municipal corporations are tax-exempt t and these, accordingly, sell on a better basis. 
































































































































52 MUNICIPAL BONDS. (VoL. 101. 
Stites teen centres oe ee eeseeasenar ——- ~~ aaa qT. a To ; Rey ; ‘ 
Bonds Bid. | Ask. Net.| Bonds. Bid. Ask. | Net’ Bonds Bid. Ask. Ne 
eo] , en ae 14.35 
Duluth Ind School Dist— fou Meuseiale Ky i468 | Sn “at. 520 osetia] Gress 4-38 
dige Feb 140 op "80. Male 4.60 450% 22 oe Ret 1918 op 1909-M&S| .....) ..... 4.70 3348 School 1932-._-J&J) .----| ----- 4-35 
manepin County—-- || | | ige 1998. ne dds] 22a2] 2222 tae eige Seen ope ieee. ded] <-2=-| cazzz/acas 
nty— -5-72---~=20 Gd) .-.--| --.-. ; 
Beret H ApE 1924_A&O0/b 4.60) 4.40%] --||Fremont Prec’t (Dodge Se | Morristown 4 4 sfoaae FRA 64.35 =-o50' 
Koochiching Cos" bse Seca foanaan Maes: ny oun Tal 4 i¢e'e5 Op 10 aaa Saelted ‘Sabin 48 ‘448 Do Oo 2 WEY wc06cl acase 4.30 
Minneapolis s : ae ltel ‘Sathes | SAP eeey enero” 
Ks ie 1916-1935_ J&d b 4.45| 4.40%) -__|| Lincoln—4348’16 to 19-F&A mel Gicae 414 48 ‘Refunding 1638. Mas -----| =---- 4.30 
1920____- Jib 4.40 4.30% ae sRef’20 to’290p’20P&A| _____| ___.__ | 4s Sch House 1959 op 1949] -----| ----- 4.30 
‘ 92 1937530) £ x + O7% nue Lincoln Sehool © Spey Mamma: Hemet =a B40 oy wwwthnap tices >< * opaee Hieoms 4.30 
4s Beh 71. 3687 ..... he —_— wv gata fi ---=-| =2--- 4.30 
48 Mayt, Jan 1 1935.J&J|b 4.40) 4.30%) --- 8 1924 opt > ape mudean we aun fi 3 : Rath FRA os- an] Sets er 
4s Improvem’t 1937__J&J|b 4.40 $308 dal oma a 4s ig aoe ate dkgaut J bs ss sae phere $34 [wera *---~| ---~- 433 
E+ aha tence “Atl 140 430% pa tiie Meh 1 1932 A Hes ~-.--| ---.-|4.35]| North cont SF J&D eS Be 4.50 
tng chool Jan i 726 40] 4.30%! _-- ‘ Refundi 1934. BE once’ “ates 4.35|No Plainfield 53 1916-1954 __|b434%| 454%! __- 
oor Wie 8a Jase 140i 2.004) 22 338 WW Dec 15 '41_J&J 101%| 102% ||Nutley 5s 1933 1035%| 104° | __- 
Se eee {nding 1518. st ARS Ceuan -... |4.35| Ocean Seeks eee Fae b4.85:4.80%| __- 
Scourt Hr 30(Omaha 8 D 4348 1938.-J&J| --..-| ~72.-|4.40|Orange—60 28 to °82..J43| oo |e” 35 
S May 6 1921 coxa Das 4:30|° ance ly 1931  bhaacd suada 4.40 5s Water 1938_.....F&A| _.._.| _..-- 14.35 
Fe AL + ale aaa a30! Ss San tb19 2 . etpepare fe a: se ii By RL, SED y 71 DS Rootes I¢-35 
a oir Mas 99342222 Ol aont to - eR Ss tinh SRS oh i se ee | os. 14°35 
* Paul 448 or 1s Mas] 995] 2227- as par 1924 opt 1909--J&D 4.70| 48 Sch House 1934..J&D) ____-  Soedd |4.35 
oe Mar ipso Taal 10L''| 1085%| 2, “the ah 8 —5s1923J&3b 4.85) 4.75% Passaic 4 s. 1916- "40.M&S| _. _-| __---| 4.35 
£98 ey Oe 5 i6aa JeDlp cas! acon 222 oom 9 J&Db 4.85|4.75%| _..|| 4% Sec Bek vs) a 4.35 
‘ 6 Park June 1 siataale +45 4986 me abe tra ee" ates Ref ano) MD cul. cand 4.35 
4s wer y ° meetin °° 2 Fee: 2) 35a eek © Fh oa) | Re a, Pi ok hd “74°38 
<7 Aaet Marchi 1989 M&Al> 4:46] 4504) 27 Wathoettos 1924 op 1000-343 meat coats 430|Panmaic Code 9084, 945) 222) ZZ 
4s arc Y | ---| WashoeCoSD 5s’16to’29M&S _____| ..... ‘ So 24. -J&J| -----| ----- 14.35 
te March 1 1940_. MeRIb 4.45 4886 et 3348 Hospital 1916-28. J&J) 97 ~ Px re 1933 to 1944. -MEN| 22022| 2222 4-35 
838 April 30 1003, MAN b 4.45] 434%) __- Berlin— 4s Ref 1917...M&N 23 sia dia @ 4348 Feb 1 1945-. <= F&A --==-| -----)4-85 
meee sistas anes ange "| igs 1994 to 1926.2 Jay 09, | 2-2) “22| Petty Amboy 4igs Apr toad. | <2---) -2--"/435 
9 eal Oth tae tal keee Puke eee 2222) 
a tees ae b 4.6014; 909) 2a ds 1015 10 717_A& Ob 4%|3.90%| ---|| 48 School 1959_____ CE oo oP asad 4.30 
3 Ate cand Jan 1 1937. Jeilo 40014, 30% on pe ier 1924_.._- A&O| 100° | ...--| --.||Rahway—4s Adj'22 op I M&N| 95 96 “5 
Secenie eneee 14-- 3ag1? $.00)4. 2005 ---| Maneneeter es MeO) SP) =m “21 Rldeewood 88 1916-26. F&A| 22227] 2222/4°40 
"so Refund Sept 1027.M&S| 2277| 27777| 777 ‘Nashua—3s 1923 ....-A&O) 93 | ____- ; ey oor - Lae 4.85 
Oe etd ont a STA 1b” B54 80% bee oy: a wee 791 call ba: 3.90, yt AB "44_J&J| _-__- > naka 4.35 
ate Ws . ae 7 1008" F&A , do ec nea eros Ae teh a8 se 100 | -----| --.| Summit 414s Sch '41.._F&A| ____- | --=-- 4.35 
at Au os FOO! ovnay oer | eee [oemnees £960 Sth *61.. FEA! -----| ----- 3 
8 Ju ys! 1932 NOE aap pao +804) B48 cif, Ret Water 1932... 54 100 Bei, ~7 rrenton 44s Bag "34. MAN 100% 101 ae 
une 1 1932.._.-- 4. Sl wee j22_.-.J&D) 100 | ----- 28 : oe 
Merldian—Gs May "24-May| 5.10 4.907| --_|Somersw'th—4s (15°18 A&O 100 | ----- 1 2 g Water 1943.-.-A&O) 10155 10244) --- 
Sido tote homes 1041” bola 04) 7 bury Park—5s 1934. J&Db 4.60'4 .50 Doel is City Hall 1939_.._J&D| 64.40 4.30%) ___ 
awe wee | le eee h lJan 1943 .J&Jb 4.60.4 .50% |, 3348 Sch Nov 1 1920 M&N| 4.40 4. 30%| ~~~ 
Me Moe ‘s foae pet TEN oP oe re | gah = y City——58 1925-J&D 103 | 104° | __- ‘Union Co 4%s 1937...M&S incl | ----- 4.30 
Gsaedopt 108i Mes] 80] ‘oe |2a7| Be Baving sosses sey) 984) too | 222), Ae bet p43 ----—-A@O| 27272) 2222/4530 
Sheoure te 1016... Meal bs 80%| 2 S Watew 1944 -.--J&J| 98 100 | _--| Vailsburg—See Newark 
W\fa Bt Trapt 1916°32--F&A| 5% 4-804) 22 4 tie Water 1944.38 98 | 100. | ---||Weehaw en-—4}4sFd'20 pea spon ‘iulelil 4.40 
Youn Mise Delta jams Dict Wa ies Sc ce Hane adeens ee "= esi) be West Now York sq °36_M&S| 104 | 10534) |. 
88s Veita Vi — XICO 
 teeetaen bat “80° "| i0atel 277 SE 1038 Jed. 4.40% sae Jule 1016 ey Mas a aoe e. 
osde July 1040 ety &J eis, Mae digs Funding 1981 J&Db 4. ‘04404 ---|/4348 ref 1953 0 "33. Je 100 Suite oa 
a ee es | cl be ’ ities ee 
~~ iad Jas dios Miis ce Ae MM Debt 1058 Jade we wr 30:48 ay ty 33 dm 4 °23._M&S| 95 | ____. ie 
MISSOURI | |Belleville—te Fund | 7777 |” \4s Bldg 1929 op 1919. -M&N| 95 | ..... te 
> if eceeed — 
ae ee | sate eae sate MaMa 20% aa eae eRe ag) BE | 2] 2 
8 ne (Westport), 1916.J&J| 100 | ___.. | ...|\Belleville 8 D 5s "27 44M EN) 144% 4,309 35" rr ernalillo Count op 1 RS a aes: a 
dis Sept 1 1930_._...M&S} 101 | -..--/ --- Bergen Co 5s Dec 1 191 en Madea a 1 $e ten aa 8 Bese a 
yh A any es fir: HE bene Bom aide tote 1938-7 Elisa > Songare 4.35 Bocorres ow 19e1 oe "21A&0)| 95 es see 
4a Market House '24_J&J| 97 | ..--.| --- 44s ger ae San @3--21 *°-— 438| Ew YoRe 
Peeks Bout 10347~ ie RB RSS bee Sridae 16 24. Beate Sper 4.35448 Highwa 1963__.M&S| 10814 1095! ___ 
ia Bopt f 1080. ae HH Lage: pow i Bridge 10 6. '88-A&O| _---.| ----- 35) iss Canal 1964 ___..- Jad 108 44) 1093 Rens 
atin | | = , Nib 4.50 4.40% 44s Canal 1965.____-_. 103% 104%4| --- 
Kansas City School D Bloomfield 5s ’16- 23 - . gs eli ao re ~~ Highway 1065. 958 10434 . oe 
on ot ae 3 hy BE Boe ban arg | alli: weOb 4°30 4 een iis Barge Canal 1945..J&J| 104° | 10434) --2 
> BE cetaae os BR Be Bee baw tise Bohol 1948-777 :30| 4 ea Hy be Term 1942._..J&J| 100%) ___~- nai 
4s July 1 1930______- nt. OG “Tcacxdel ocd s School 1943_..-A&Ob 4.3 ‘ ail i upal Term 2088, 1282) 10086) ----- --- 
4s Bldg 1932__.___-- SBE oncuo b 4.40 ... ‘a Raving 1900 ..caaa M&Nib 4.30) 44%/ --- zg 5S M&S] 10052) 77777 ae 
; a July 13 1938 ee Jay 92 potas: Sapte Comets a a tr, tt, 195° ea $3 frist tap Moke 1960. M&s 100%| 102 | __- 
site Co 8140 1031-343} 95 | 08° "| 7 “llcape Mayowée 1084.77 2 ly 1960.J&J| 100%) __... aan 
Lal “Ga 23} Ei 7 aah me ree May— és 1034 J4D 4.45 4.30% es i Cone ep az 1961- -J&s 101 ja ctal ibe 
oun u 45 . 
5'4.30 .--||/48s Canal Imp July 1961. on. Tt sstae eae 
4s 1918 y = 1908.M&N| 97 9) | --- “ bad i ae J&Db 4.45) Hho ine ye Masi too 16132] 277 
aa ake Mis! 9 hee Eliz meh ates eee 24 $:40'4 30% bbe is P sade Park 1961..M&S| 100 101%! -.-. 
ere Rv ECS sa 3? ies 55..J&I 1b 4.404.35% 48 Canal Jan an Mn . edount ste 
br 1938. ---M&N, 97 99 |---|] 434s Sch Jan 1 1955_- JAS > £.40,4.35%) --- i a “7° 
St Joseph ‘School District— re eo he: cin os ee 143| (05 és a“ 
gt 1925, 1930 & 1935...| 64.40) 4.35% ---||Englewood—4s Sep a6 Mas rity pee eee i ie-------- 95 98 | --- 
1°35.A&0 104 | 1053%6 ws 1920." _— OST EA 97 8 | _--||\88g July 1 1958.....-- Jad 95 98 om 
ees Bdge-Comp . booed = Be ccsccccceys Al --- 11080-3431 os p< 
i fie apn ao-A0) 3918] 199 |o--) SOME Ha--peN BS | $84 “=| SHACRN iat tts cWAN sale «S00 - 
4s Insane Asy’m '28.A&O)} 99 100 [se 4s ospital 1946. - _. is Sas 6“Z% -- 448 Water 1915-34. M&N b4 4.20%, em 
4s Public Impt 1928-.J&J) 9914| 100 | -.-|| 3.658 Park '16 to 35.F& : 0-55 # Water 1915-36. Mon b6 430%, ose 
4s Public Bldg 1929.A&0) ____. 9934, ._.||Fairview—5s 1944 Ponta ny: q Sever ret © Oct 1063. .---- ARO b4 4.20%) --- 
4s WW Renew '31__.M&N, 99144! 100 | ---||Gloucester Co4 tg. 4 ber 44%%/\4. * Baie as “ ha pupae T&D bt 1304 | ae 
080 Ren Jun 25 °27.J&D} .....| ...-- | eco wary) Tw ‘ ark 1920 10°30. MAN b4 420% a 
; ei © iei8.-2e5) OF 1 oooh ae Oe OO TOI noone ; £9 eo eis Boba par 4.4 2 High Sch 1916-31.P&A b4 4.20%) --= 
- ee 2 SU 4cM acnes| esone [e-- |Hackensack—4 4s 1942 irs, ecccs| --0-- ix! 3348 Pub Imp 1916-24P&A b4 4209) -7~ 
3 April 1 1922--A&O) 9334) 94 | ... ‘Harrison—4s 1930 __._J | --=--| ----- ys els Gong ES ate 3} 4.207%) --- 
Seof'd 0 446817 op’07.J&D| __.-- 100 | «.. a 1010. F&A escne] oone- 4:30| 336 Aug 1 1925...-F&A\b4 4209)! 72. 
it Ral cond bens GE ~~~ atte, rep poner 4.30. ids 1036-1937-1938. “MAN 1412 % 4.20%) -~- 
sor nat rt resem soon pees indy Meee ee Sub alnas epaisteo 4% | Aubu’n-4 4sDecé’15-'31J&D| »4.30 4.25%| _.. 
Hd ~ Co—iigg =o | peapinen, Fate 4% 2 Water May'16-"25M&N | 64.30 4.25% oo 
Billings be 1934 Se ao eee 4.65, ie Road 1923_____ ae <277-| 27: £50 nittaeeeire antonk’se EAI tacasia'so@)| -2 
; — sate aepius Sell Ramo | "4 Park i 50 @ 54-M&N| 22222) 2222 4% 3 8 Bridge 1935....F&A| 64.35, 4.30%) -.. 
| 4s § Park Se a s, F&A 3 JA peep 4% |Brooklyn—d—6s 1924_..J&!| 64.40,4.30%| _.- 
44s Dec 1 °25 op °15_J&J) ...-.| --.-- 4.80) omnie a 1946 aay wesee] “<°oe 43¢ ‘8 Bridge 1919 desta tJ 64.40, 4.30 “o° 
Butte School District No 1— tg Ref 1935 sarap KSA gacee| cceve $33 iy nd T25] te anle seal “2 
4s 1924 opt 1914... -J&J SEMIS ees (4.80, 8 Bridge 16 to '20 Ob 4.8014730% 2 School b+ a 4)| 64.401 4:30 =ae 
Cascade Co—4s’21 op 1) gS RGR, Spare \4.65||Irvington 5s School 1963J& , 0| --- 31a g@ 1916 to 1037..J&J b4.40| 4.30% = 
Dear Ladies Go tattenesiad| too | 22227 pee i id Aes 24_M&N'b 4.45/4.35 .--|| 34sg July 10 wenenee b4.40| 4.30% ane 
ion Talis Se” Setdop00345) 100° | <2--- é7 Pater Jane 11001 SaDIb 4.4514. 384) 22 3 s gold 1927_.....- &J| b4.40 4.30%| --- 
Great Falls 5s 1918_-... J&J| .....| --.-- 4.70) bs ater June 1 1921- ALO’ 4.45/4.35 3 se July 1 10 oe eee) b4.40) 4.30%| ~~~ 
4s 1923 option 1914._J&J) .....| ....- we 5s Assess April 1916- noob 6.3316. 38 oo] Siete tess &3| 54.401 4.30 i 
Geet Sas onthe. tie Mae | be Water 1916. =<. T&Jb 4.4514.35%| _--|| 38 L5H e 1935 abet ithe J&I| 64.40! 4.30%] _-- 
48 1925 option 1915.M&S} .... | -..--. [665 4s Refunding 1928. sais ‘< +. Buffalo fe 1994 & 1098 Ja] $4.30] 4.15% = 
Helena—4s Ref 1916_..J&J) .....| .-.-- |4%4|| 414s School 1945. ..--J&3'b 4.454. 8525) --- 7 pom v0 086 G Ses OS b30 4.189% “<= 
be Wat-Wks'at op16.Jé3) 22222) 22222 4:70| 4343 Sch Mch 1901.-M&Sb 4.45/4.354| ~-- s Nov 15 1933..-M&N| 64.30) 4.15%] ..-- 
cena 8D Not 3eesiaad| 2277) 27777 ret 4 ~ Mich 190i M&Sb 4.45/4.35 “a, sSch Nov15'15-'33M&N b4.30) 4.15% re 
je & —! : i saieacsancgp (capa Remmna 7 ine at peace A&Ob 4.45/4.35%| --- rit June 15 1944 J&D 15 b4.30) 4.15% am 
ery Petr | } 935. A ORMRSE &Db 4.45/4.35%| ---|| 4148 June 15 1964. J&D 15} 64.30/4.15%| --- 
else Ret 1916-1910. ..JJ so Sees Zupaelap, $70) 40 1036... --2---nnn F&A 4.45 4.35% eh s Feb 1562 op’32_ F&A! 64.30 4.15% 
Lovie a Clan. toanty— ey toPra] cones ae ‘ Rete Lee eT hy J&Db 4.45/4.35%| _-- teSohaot Aug 1 1929 F&A! 54.30) 4.15%| --- 
Lewis & Clarke County— 34s Refunding 1920- F&A . 0 40] GeSorial 1916 to °20.FA&A b4.30| 4.15 ~~ 
Bote Co Be abe P aan 22777| 2277 r 70 we earTy a 1063-777. A cacy ate ~~"|4:40| 48 June 15 1916'30..J&D| 54.30|4.15%| --- 
Lae Fuad Mebeat pred yaa] 7272) 7222 4%) OF ae ae 1085. mM &N 103 104%} ...| 4s June 15 1960____- &D| 64.30 4:15% =n 
5s Fund Mch’31 op MEE cinta damned | Long Branch 5s 1943. 93%¢| 7 a an et A&O| b4.3014.15 sea 
at tie ed | oo wae 1938. -4f trun . 30) 4% %! .-- s Park Reg 1927-F&A| 64.30 4:15% Cs 
awa led teat ae i \s.05|| Moree Co— 4348 10 “JaDb 4.30] 414%) -_- of2e 1016 to 1019 M&S| b4:30/4.154| _22 
4s Ref 1921 opt OE a, SS. 4.65) 48 Road 1933_-....- JEDI 4.20) 056 |---|, Br5e ae tO ee Maal beczol ete 22 
Yello tad gd note: Tinplll Beaacs Game laa loser Co 434¢°24-"S4 Jed | -.-_./4.30]|@lmira—4s 1935... _- M&S b4.35\4. 30 ao 
Se Ref 1018 on op 1008. J&eJ 190 ve ve 3s Bridge "22 to ’'31_J&J| _....! --.-- 4.30' 4s Woter 1916-1945A&0: 64.35 4.307! --- 
b Basis. / Flat price. n Nominal. 































































SEPT. 1915.] MUNICIPAL BONDS. 

















































































































l To | To f Te 
Bonds | Bid. | Ask. |Net.; Bonds Bid. | Ask. Net.| Bonds Bid, | Ask. |\Ne 
NEW YORK (Concluded | | | ||Utica—4 348 "16-'35_.. M&N)b 4.304.25%) -..|\CuyahogaCo—5s'16-'20A&0) --.-.| ----- 3.96 
mons 3748 Red’ 16to'21J&Jb 4.35 A- 30%' ... 43 1916 to 1919______ Janib 4,304.25 paces! 5s Bridge 1918-27..A&O} _..-. | cer-- 4.50 
rie County 34s Nov 1 1915 to '35Nov b 4.304.25%) ---|| 4s Ref 1915 to 1926.A&O) -....) --.-- 3.90 
aRd'16~’: 36 tax-ex.J&Jb 4. 304. 25%! --.||Warsaw Union FrS D No 10 4s 1915-1941__.._._. “SG BE 3.90 
Far kaway—d | 4%s 1920-1942______ Oct!b 4.404.30%)/ -.-||*D a ye 1923-’32 _M&N/ -..-.| ----- 4.30 
5s Imp 1916 to 1921__J&J\_.....|------ 4.30 wane. 4} 3 1943.. J&s eantel steam 4.30 ouw W Imp 1944.J&D) 115 | 118 | -.. 
Franklin Co 448’ 31-40 M&S)__...-|_.--.-.- ---|| 48 May 1 1938... .- ED. so cnacecal shen ated 4.30 53 W Imp 1945__F&Ajb 4.304.25%] -.-. 
Fulton—3.40s ’16 to ’29 J&Db 4.40 4.35%] --.-. 34s Sewer '16 to 7 MAN es eee 4.30 else W Wimpi1940 J&D; -----! 10214 aba 
Geneva—4s Water '26.A&0Ob 4.404.357) ---.|| West Seneca 5s '16-'38_A&O\}b 4.5414.40% oe 4s 1915 to 1918..-..- A&O} -.---. | oneee 3.90 
Glens Falls—4¢s ref sewer) | Westch’rCo 3)4s'27&'28J&D} --.-.| ---.- 4.25|Dayton S D 4s 1920___.M&S} ---.-.- | wanes 3.90 
Aug 31 1917-1928__..F&Ab et apt ---|| 443 Co Bldg 1927-44 A&0} --..-| ----- 4.25, De! jance—4%s 1916._..M&S) _....| ----- 4 
Gloversville—3 4s 1917_J&Jb 4.454.40%| ---|| 48 1930 to 1935.____ WEE. ouudel. covet 4.25)East Liverpool—4s ’40..J&J} -..--) ----- + 
Haverstraw 4.12s’16-’37M&S)_...--|..---- 4.30; 4s San Sew "33-'82. BRE R h oC Bae 4.25 |Elyria 4s 1916 to 1923_F&A| .-.-.} .---- 4 
Hem ad—d—4s g 1923_J&J/_...--|-.---- 4.30, bd te Plains—4s '16-’28 F&A}..-.--|-..--- 4.39; 4s Water som De EPR. ceewnl  cmmon 4 
Herkimer—4 4s8’15-’27 M&N ..-..-/|-.---- 4.30 s Water 1931_...A&O}__---_- i elie 4.30 Findlay City, S. D.— 
Hornellsville—3 4s ’21_F&A-.-.--~|-.---- 4.30 wate cott4 4sJly15’ 16-"42J&J| 64.604.50%) --- *53 1916-1927_--...- a RS ie 4.60 
Hudson—4s Wat '16-’22 July ------|------ 4.30 |Yonkers—4s "16 to ’25-M&S| >4.404.30%| _-_|Fostorla—4s 1925-._-M&S|-----) 222 4 
4348 High Sch ’25-'32 A&O._-- 2 == |-2-2 22 4.30) 48 Water 'i6 to '22.“A&O) 4.404. 30%| ---|_ *5s W W Imp ’16-40M&S| _-__-) 22222 4.60 
Ithaca 4.30s '27 op var-J&J...---|------ 4.30) 3348 May ‘16 to'24- F&A) 4.404. 30%| _..\\Franklin Co 4s 1625 M&S| __---| _---- 3.90 
4s Ref Water 1942_ BEsdnscaldchews 4.30 NORTH CAROLINA *5s3 Fl-Emerg ’20-’29M4&S |_.----|_.---- 4.40 
Jamest’n 4s Mch 20°43_A&0)_.-..-/-.---- 4.3063 Construction 1919_..A&O| ----- 1054} --- oe 4s Aug 25’20 F&A/| _.--.| .---. + 
dKings Co 48s May 1 '16-’44)....--/..--.-- 4.2543 Refunding 1950____- J&J| 9844 100 one — -~ A "16 to "18. F&A} .-.-.} ----- 3.85 
Kingmen 3348 peers: 2&0 nos ommingweia 4.25/48 Building 1951_____.- J&J} 99 | 101 | --.|| 4348 1919_.._-.... ae oer 3.85 
©1016-1925 ._...A&Oj....-../|....-.. 4.25 Asheville & 5s Ref 1941___J&Jib 4.80) $08 on was ton Go *4%{s8 "43_ SIRE ws scr coil Sepeaiaaal 4.30 
Long Island City || 6s School 1943 ____-. Ped b 4.80 4.70 ---|| 4sCHJ’ne 36. DS - a> <ul peaban 3.90 
434s 1016 to {o23...Mas pececalecoses 4.30 4s April 1922___.__ A&O O|b 4:80) 4.70% one me A 44s '21-’39_A&O;} -..--) ----- 4 
4s Water Sep 1 1920. M&N)-..-.--/..-.-- 4.30 Bunoombe Co 58 '15-’46 J&D 'b 4.80'4.7C0%| .. ||\*Lawrence Co 5s te | | eee ee 4.50 
3348 Wat ay 1 y © 5 ees eee 4.30 s Funding 1939__M&S/b 4.80 4.70%] --.-||Lima—Ss Apr 1 1916 - REEL, - ons anced. “tp edaon'l + 
Madison Co4}4s’16-’29 Feb1|_...--|..-.-- 4.20 chat otte—5s St&Sew’'29. J&J) 4.80 | 4.60 owe * Sewer 1915 to RMA << onc) woos 4 
Middleport 4.35s’15-'42 J&D)....-.|..-.-- 4.30| 44s Water Mar 1935_J&J|4.80 (| 4.60 oo s Ref ’30 op -- sardine oh. en-eldiiehe + 
4.358 sewer '15-'39__.J&D)_...--|..---- 4.30 : s Water Oct 1°41.A&0/4.80 (4.60 6e- Ri. - 5s 1918 to ’32_.. _J&5} 2...) .-.-. 4 
Middletown—3 }4s '31 _P&A).....~|..---- 4.30 s School Oct 1 °41_J&J| 4.80 | 4.60 Sa Toene | Co 4s C-H 1944_ M&S SS fi ee 3.90 
ar Vernon 4 }4s '31-'43_A&0)....--~|..---- 4.30 ‘ s July 1 1942____. J&J\ 4.80 (4.60 ---||Madisonville (in Cincinnati 
8 Sch 1962-’73__.M&N}j..-.--|.--.-- 4.30 ‘Durham—4 sSew&Lt’41J &J\b4.80 | 4.70%) --.- 5s 1932 op 1922___._- BEET ae sriteend aaa 3.90 
is werage '50-’55_.M&N)-_-----|------ 4.30 Granville Co-4 4s '39_M&N) --.--) --.-- 4 80/ Marietta—*44s'16-’33 J&D) -.--.) -.--- 4.50 
Ramee Conaiee 20. 29J3&J\b 4.50,__._. | ___||Greensboro-5s W W'30_J&J| _----| _---- 4.80| 3}4s 1931 op 1911..-F&A) --.--) -----. 4 
8 1938-1943____-_- PEs acéaunlsosens 4.25; 53s Aug 1 1942_____. EEL casted . aban 4.80) Marion 58 1916 to ’23_._.M&S| 2...) .-.-- 4 
i 8 Court House ’30 M&S$)-.--.--|------ 4.25) 4s Water-Wks 1954__J&J)} ...-.) ..--- 4.80|Martin’s Fy 5s °26-'44 - INL campervan! ay Spsiedigs 4 
Newburgh 4}4s '16-’34 F&A)_.-.--|---.-- 4.25||Greenville—5s 1937__..J&J| ..._ | --.-- 4.80) Mercer Co—5s ’16to’24 P&A/ .....) .---. 4.50 
New Rochelle4 448'16-22M&N/\b 4.40 4.30%] .__ Iredell Co 5s Aug 1 °42_F&A/ .___.| .___- 4.80) sary aetna Maal 20.F&A| .-.-- -----|3.90 
4s 1916-1930-_____- A tl AB 4.30 Lee Co 5s Road 1952-.M&N| _--..| _.._- 4/80) Montgomery C 
3}48 1916 to 1933____.J&D)------|-.---. 4.30 |Lincoln Co 5s 194341948 J&J> ..-__|} 2 - 4.80) *5s FI- Emerg 593-142 SEEN. .cxe>tnargh scnclaeaion 4.40 
New York City— 'MecklenburgCo—63'20.M&N 6 4.70 4.60%) --- MuskingumCo*5sOct 1’ 15-23) -..--| -.-.- 4.45 
oe notes Sept 1°16. M&S; 102% 102% ---|| 53 Fund 1916-1936..M&N b 4.704. 60% ~--||Newark *43s '18-'41.._.A&O)} -..-.) -.... 4.60 
notes Sept 1 °17- M&S 10354 103 %| -.-|| 4448 1943-1947____- M&S'b 4.704.60%]) -.-||Norwood—4i4s 1925..J&D/} ---.-.| --.-.. 3.90 
4738 June 1965___.. J&D) 10154) 10134) --.|| oo gh 6s 1916-20. ___- J&J\b 4.804.70%| --- 2... Ser ee BET ewece| coves 3.90 
8 June '16-’ 30_...J&D) ‘item 102 | .../ aE aes A&O}|b 4.804.70%) ---||Portsmouth—4s’15-’24_J&D} .....) .-... 3.90 
i t  Seeipgens: M&S! 10134] 10214 se bs Munic Bldg 1939__J&J|b 4.804.70%| .--||Portsm’ thSD3348s’17-22A&0| --...) ..... 3.90 
4 3 (old) May 1957_ _M&N| 101%} 102 -.--|| 58s Water Wks 1943_J&D/b 4.804.70 ---||Sandusky 5s 1916 keg. | REE BER Sek 2 3.90 
4}48 (new) Nov 1957 “M&N) 10144| 1013%4| ...|| 5s Impt June 1 1944_J&D/jb 4.804.70% «oe 4s St Impt "16 We EE  acanal ‘am oni 3.90 
4348 (old) May 1917 M&N| 100%| 102 ---||Rutherford Co 5s’23-’52J&J) ...-. | ‘err en: 4.85 Springfield 5s ‘16 to’21 M&S} --..-.) ..... 3.90 
4348 (new) Nov 1917 M&N 10014 101 .-.||Weldon 6s Jan 1924-1942._.| ...-- Lite a a iene 10, — B.S. eee ee 4.35 
448 1960 opt 1930__.M&S| 97%) 98 .-.|, Wilmington—5s F’d '22__.J&J\b 4.754.60%) --- ae Big a i 7 TEE: emunval, qual 3.90 
4348 1960___.____.. M&S 977% 98 mabe ry — & impt 1955..A&O| 104% 105%} --- 4s 1921-1925___.-.- DT: Ginask aameal 3.90 
4348 Mch 1 1962__..M&S 9772 98 pa Wat & Sew’48.A&O/b 4.754.60%| -.- springt'idSb #531930 TL. wndal .ciguina 4.40 
4%s Mch 1 1964. ~- ae 977 98%) --. ‘ at & Sew 1952_J&J\b 4.754.60% ..-||Steubenville *5s’'16-"35 M&S/ -.---) ..... 4.50 
4s Ferlens 1936__._..M men 04>4/ ..... sus ts Ref July 1 1929..J&Jib 4.754.60%) -.-'|Toledo—4s 1919....A&O} .----| --... 3.90 
4s Nov 1955_______ 93 94 iaioral teh pe = '24M&S| ...-- | -2-.-|/4.70 on s Gen Imp cae 15 '20.6 4.35'4.30%) ..- 
4s Various 1956. -7- MAN 9344) 94%) -.. en impt 1944..._.J&J| ....-. | 10444/4.70 s Sept 1 1928..M&S/\b 4.35 4.30% a 
4s Various May "b7_M&N. 9436; 9445) .--! ge. eB } hee er J&J} .2.<- arr 4.70 alas Bdge’ 28°33" 38 i SET ueondl anaes 3.90 
4s Nov 1958______. M&N 94%) 95 one] HD AKOTA OD .Teincekscoeeuad EL comune acuny 3.90 
4s a Sees M&N 9444) 94% ---|/43 Fund’g Mar 20'21..M&N/ .....) -..-. _ Fy Park July 1 1942._J&J| .....) ..... 3.90 
3 a 1922__.M&Nb 4.35/4.25% ---|| Ward Co—4s July 1925_J&J| ..-.- pie 4.60 s Refunding 1930 M&N| --..-.-} --.-- 3.90 
3 yg M Sew '27J&J6 4.37/4.30 ---||. OHIO (See foot-note 2 Tol o Sch Dist—4s «ar oe. 3.90 
3 D’k 1927 Ex.M&Nb 4.37/4.30 each *Akron—5s pe &S\b 4.404.35%]) ---||Van Wert Co 6s ’16-’19_ F&A} .....) ...-. 4 
3 ¢ xem t194i_M&Nb 4.37 4.25% Sea! “Sa 19, °20, '24&’ aa” Var, b 4.404.35 ---||Warren Co 5s 1929-1934.M&S/ -.-.-..| -.--.- 4.60 
3 : xempt 1942._.M&Nb 4.37/4.25%| ---!| 3 W W 1924. M&S/b 4.404.35 od Senger. “f 1915-25A&0/b 4.30) 4.25%] -.. 
844s R T 1948-1950 MAN 84 8534) ...) WDec31'18-37J-D31/b 4.404.35%) .-.- ire Oct 15 to °17_ A&O} Pie SD --- «918.90 
3448 g Exempt 1952 M&N 84 86 a “a We 8068....0é¢ A&O} ...-- ea 3.90) *414s 1919-1957_. _.A& Ob 4.40/4.30%) -_- 
3348 g Exempt 1953 M&N 84 85%) ...||Allilance 4s 37739. J&D nics ane (pee 4 |/Youngstown School Dist— | 
3348 g Exempt 1954 M&N 843%4!_.-.-- .-.||Ashland Co *5\4s Bridge *4143 1944-1947....M&Sb 4.35) 4.30%) __- 
3 Water Ex ’54 M&N 84%/|_.-.-- ---|| Apr 15 '16-Oct 1 ’23 Ae O onde | inbet 4.50)|Zanesville—4s 1915._._..A&O} ~....| .-.-- 3.90 
3 xempt 1955..M&N 83%/-_.---- ..-||Butler Co 44s '21&'24 _J&J| ...-.!) 3.90 OKLAHOMA 
3348 Stk April 1 "54..A&0) 85 86%} --- 4\4s Fl-Eme *21- "SIM&N|b 4. ss 4. 10% coe pt s Oct 15 1924- 33 A&O15; 98 | -.--. mane 
8343 Nov 1 1929__._.M&N 91 91% -o=||Camabes e—4 48’ 16-'34 J&J|_-. |e 4 ding 1918-’27...F&A|} 95 | -...- fie 
8.308 Co "17-21 Ex.J&Jb 4.37.4.30%| -..|| 49 1923.-..--------- Jas|--2-22 reeMier 4 ||Ardmore “5s 1922.---M&N| 95 | 2.22. _ 
38 g Dock 1924 Ex..M&Nb 4.37'4. 20% --.|| 58 Sew 1953 _.___. M&S}-...... Son a 4.60)|Canadian Co 4s °22’°31_P&A} 95 | .-... ian a 
2340 Pe 1950 Exem._M&Nb 4.37\4.25%] .--||\Canton—*5s Sew 1953. M&S| 109 | 112 .--||Muskogee—4 4s Water-Wks 
s Pk Ex''290p’09 M&N.-.-..--/....-- 4.40) 4 4348 | Water-Wks '30.M&S|_____. uae 3.90 Sewer & School 1925 M&N| 96 | ..... Lene 
N Falls—4s Nov 1921-.-...--|..-.-- 4.35 , '22,°26 & *27- F&A}....-- Oe a 3.90; 5s Nov 1 1924. _.... MEN, 97 | ----- argh 
346s 1942-1945__._. PE Minsndcalsscaann 435 canton Q ” 4s '17-'18.M&S}__.__. ripen 3.90) 53 Funding 1929....M&8} 96 oan Mee 
Nort : Tonawands 49°24A40)....../|...... 44%| *53 Apr 8 1954____. A&O8|b 4.354.40%| ---|| 53 Sewer 1936....-- M&S} 98 | --.-- oe 
44s 1916-1925_____- [| Sa eae 4.20 Cinclnnati—*4 4081 "32 J&J/d 4.354 .30% ---||Okla arte ’37 op 4 Oe | anace a ae 
Onel a Co—3}48" 16-’28F&A)-.....|...... 4.25 os uly 1943__._- J&I/b 4.354.30%)| -.-|| 5s Water 1936_.-.-- Te 1 andes hina 
Onondaga Co 3s '16-’29_ 12% 4.50'4.25 aaa - pul 1953_....M&N|b 4.354.30% ese 5s Fund’g Oct 9 '36 A&o ° 98 Gadel ume 
434s 1917-26________ J&I 6 4.50/4.25%| ___| waite Sewer 1955...A&O|b 4.354.30%| ___| 5s Fire Dept 1934...J&D| 98 | ---.-. ae 
e Co 3348 '16-24_Peb 1)---.--|....-- 4.25) 4s Aug 1 1934_._._.- F&A|....-- Soubaniedl 3.90) 44s Sewer 1936....P&A| 95 | --.-- nee 
Ossining—4 8 18-43. M48 -....../...... 4.30; 4s8f 1941 opt 1921_..J&J)/_..___ eee 3.90)/Okla City S D 48 1933__J&J| 95 | ..... ne 
Oswego 4348 20- 29..M&N 4.35;4.30%| ..-.! 4s Sept 15 1949__._- M&S}....-- | weidoncndll 3.90) Okla Co—4 ss '24-’33.J&D) 98 | -.-...- awe 
3s 1916- 22 - orenee Sees Eee .30 3.658 g Feb 1937_...P&A}_....- Leteeill 3.90) Payne Co AEGON "29Ah0;} 98 | -..-- imme 
Penn Yan 4.35s 15 to*310ct peasenlesonee 4.30 34s Ref '56 opt '36_.M&N)/__...- L ateresdumen 3.90, OREGON 
Po’keepsie 434s 1922__..P&A\-.-.--|...... 4.30; 34s 1938 %. ieit. em | \ @e loenbee 3.90 Albany 5s ref ’31 op ’21 A&O) .-..-.| ----- 4.75 
334s 1916 to 1930_.._M&S pasenelosouse 4.25| 344s Water '4 anil telnet eam 3.90)|Astoria 5s 1953_......- J&O| 100 | ...-- eee 
Putnam Co 4}4818-’29_F&A......|...... 4.25| 34s Ref 1052 t A '32_J&J|_...-- a teed 3.90||Baker City 5s 1934....M&S| 100 | 102 | ___ 
Tee oe 1917....59 0) eeeccaleecece 4.25| 33 Water 1939 op '19_F&Aj_..._. Lape anit 3.90|\Clatsop Co 5s 1934.... A&O} 100 | 102 | ... 
DT dd dado awa Si aweusplannvee 4.25, Cinc S D *4%s 1934_A&0 13}]_.._... Py aie mill 4.30 /Columbia Co 5s Road 
Richmond Co—d4s g'21 a anand tlle titan 4.25| 43 1936 opt 1906_._..M&Sj_..._. ------ 3.90| Apr 1'19-'24-'29-1934A&0/b 4.80 4.75% ._- 
Rochester—4 44s Fdg Apr’44b 4.35/4.30%| ...|| 344s 1940 opt 1912..A@O}___.._/_.. oe 3.90 | Dallas City 5s 1917-26 M&N| 99 | ---.-- —_s 
4}4s Jan 15 1933____- J&I 101%) 103 ---| Cleveland 5s 1918 nnd « Biel astcks is aie 3.90 |E me 5s 1942__....-. Pt «mace madd 4.80 
4s as uateipes 1945.M&Sb 4.35/4.30 eee ry St impt '15-’"19.M&N|b 4.354.30%) -..||Multnomah Co 44s’32_J&D; 99 | --... tp 
“ 1922 to 1927 _____. J&Ib 4.35'4.30 aac sStimp Feb 1’34F&A\b 4.35,4.30%] --..|| 53 Road 1920-1929_M&Nb 4.75 4.55%) ... 
8 oi July 11924_.J&Jb 4.35 4.30% baal sStimp Feb 1°32 F&A|b 4.35 4.30% snd rt g C H ’22_ adie 4.504.40% aon 
3 1933 op ’13_J&Jb 4.35/4.30 aoe s Mch 1949_... M&S/b 4.354.30 a Water 1923......- J&I\b 4.504 10% 0 a 
3 3 Bridge Sept 1'21J&Jb 4.35 4.30%| -._| 3 Fire dep '16-55A&O|b 4.35.4.30%| __.| Bs Bridge 1925..--A&O|b 4.504.40%| __- 
Rock andCo—4s an ee eee 4.25 a sClarkAvBdg ’42.A&O} .....) ... 2 3.90: 4148 Doe E 1943... M&N b 4.504.40% one 
3s ae 16 to °24.J&Dj....%.)...... 4.25) 44s Bridge 1931....A&O)} -....) ....- 3.90) Bridge 1934_...- J&I\b 4.504.40% wee 
Rome 4}4s Sept 15 nc dsclaemnsin 4.25| 44s Park 1938_...- BENGE: éncete etdina 3.90) is ater 1937....-. M&N |b 4.504.40% _ 
e—5s Mar 10 °16-’38 M&S--..-~|------ 4.30) 4.108 Paving 5908. 0 A: eccesnl weden 3.90|PtofAstoria 5sHar'24~29J&J| 99 | 101° | _~- 
Lake4 }48'17-26M&S-.-.-.|-.-.-- ---|| 4.108 Sew Const ’30.A&O} .....) -.._- 3.90|Port of Portland 53 '22_J&J} 102 | ...-.. ae 
4.458 FireHouse’16-’39J&J-.-.--|-...-- --.|| 48 Refunding 1918..A&O} .....) ..... 3.90| 4s Dry-dock 1934....J&J| 93 | -.--. one 
Saratoga x nee 16-18. F &A)......]...... 4.25| 4s Infirmary 1920...A&O} -....|) ..... 3.90'|\Salem—5s Sewer’16-"33M&N| 101 | ...-.. ati 
Saratoga S eT $s Peter 1930 wagon rr Roatndl> dembes 3.90 PENNSYLVANIA 
44s Par 1916-"40 ..A&Obd 4.60/4.35%/| ...|| 48 Sewer 1925...-.-. ,  aegases 3.90 | Alleghen —4s 1915-19_. Var 45 soso woo 
Schenectady 58 '16-'33_J&J----..|.2..22 £33| 4$ Retunding 1037 -7A&0| 22277] 22222 3.90| 49 1917 '22 & '27-_.--J&J| 9954) ----- om 
| 4348 1916-1931_____ DES kcchdleuenen 4.25| 48 Park 1929....... I shinaticedl: “eenteocnats '3.90 4s Street Imp 1937..M&N| 994) ..--. ane 
4\%s Pub Mkt '16-’30 A&O._.-- |. 4.25 46 Park 10931....... DN steed Gasca '3.90 3s 1915 to 1931-.._A&Ob 4.20 -.--. nae 
44s 1916-1934______ Siinccni lubes « 4.25| 4s Sewer 1919......-. M&S} .....| -....|3.90| Allegheny Co 4s 1934._.M&N| 99% -..-..- oe 
Somenectdy O04 4s'42-"6834.3) 4.35\4.3096| ...|| 49 Park 1924....... Dy Sanetl sance '3.90| 4s Nov 1 1943_..M&N| 64.15 -_... oeue 
Scarsdale 44s '20-'45._J&D bd 4.40, 4.35 7% ---|| 43 Grade Cross’g *30-A&O) .....| -...-. 3.90} 43 Road 1937..-.-... P&A| b4.504.25%| ... 
Solvay 44s 1916-40___F&Ab 4.60'4.50% abe war 4 3 S D *4448'16-’35_| 64.35)4.30%)/ ...|| 48 Road 1938_...-..- F&A| 64.50'4.25%) ... 
Syracuse—4s Wat 1920.J&Jb 4.3014.25%| ___| ait tele Rn clare enti 3.90| 4s Bridge 1942_____- P&A| 99%) _.-_. ee 
44s 1916-’35 Var__..____ b 4.30 4.25 neal ‘. hae s... eres SO édume owtne 3.90; 34s 1932 opt 1922- -M&N)| 64.10) OF. awe 
4s Refunding 1929_..J&Db 4.30 4.25 “or Clifton (in Cincinnati)— || Altoona—4s '34 opt 14_J&J| 64.20 ..._. ten 
34s Water 1928____. J&I6 4.30 4.25 ---|| 4%s Water 2d ser ’22 A&O} ...--| -..-. 3.90 4s Ref 1936 opt 1916._J&J 64.20, anand eco 
8s Water July 1 1920_J&Jb 4.304.25%| ...|\Columbus—44sSew’21IM&S) ...-.. h; semlienan 3.85| 4s Highway '37 op ’32J&J) 64.20 ..--. naw 
Josemen 498'16-"42.J&Jb 434) 4%%| ...|| 43 Dec 1 1927......- J&D) ....-. | debee 3.85 |Altoona S D 48'16 to’35A&O) 64.25) __... eco 
—44s 1915-1925. J&D....../..-..-. 4.30} 4s Sewer 33 opt '13.M&S/ ..... ore 3.85| Braddock 4s '15-'44.M&N| 99%) 100%) ... 
s School 1916-31... F&A....../...... 4.30| 43 Wat-W '45 op ’20.M&S) ..... | anaes 3.85| 43 1916 to 1935....M&N| 64.40...... amit 
ater 1916-1925..J&D..... Sigheuce 4.30; 314s 1932 opt 1912...J&J) ..... | aenas 3.85 | Chester—3}43 1929....J&J| b4.35)...... awe 
34s Water 1916-36..J&J------'------ 4.30 Columbus 8 D 4s 1926-M&S| ----- ne '3.90| 43°37 op 17 tax-exm_J&J| 97 |__-_-. a 
| | “"3%s March 1 1923._M&S) _____ eee: '3.90| 49 1930-35-40...J&J| 9914\_____- Ai 





basis. d Now part of New York City. 7Fia t price. n Nouitual, 
*3u ject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds Issued after Janu. t 1913 by municipalities in 
that State are subject to taxation. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 


















































54 MUNICIPAL BONDS. [Vox. 101. 
To < To To 
Bonds Bid Ask \Net Bonds , Bid. | Ask. | Net Bonds Bid. | Ask |Net. 
Chester S D 4448'32-'37-'42 _| b4.35/4.20%) -_-||\Gral Co 58 1940... F&A!____._/). _..||Montpelier 4s 19 op’04.A&0) 98 {_.___- aS 
Easton—34s 1928_...A&O} 64.20)___._- ---|| Hamilton Co 5s 1944...A&0O} 105 106 %| __-_||Rock ham_—4s 16-17 .J&J ie SESS panes 
Easton 8 D 48'240p’14 F&A)| 64.20)... __- ---|| 5s April 1 1935... A&O} 104 105 ..-||Rutland—4s g 1924_..M&N| 99 |... .-. abe 
Erie—4a Street’2lop’11J&J| 94%)-.---- ---|| 5s April 1 1945... _- A&O; 105 106 rea VIRGINIA 
4s Ref 1934 op '24.J&J| 10234) ----- aa a | ge SE J&D| 98 | 100 | ___|\6s deferred ctfs 1871_..J&J|_-____|_____- way 
Harrisburg—4s 1920.._.J&J| 99%|-..---- ---|| 448s CH & Jail’42__.A&0} 98 100 _ | -.-|| Brown Bros ctfs__._.-.-- 54 57 be 
«ous 1 1926-°32 _.M&S/| 99%)... .-- ---|| Knox Co 5s 1930—-1945-_-___- b 4% 4.60%) ___|\3s “Riddleberger’’ 1932 opt 
4s Pub Im 1916 to’36M&8; 9934/_.---. ---|| Knoxville—6s 1917_...- pane. 4.706.000... 1988... ey 87 8714) -.- 
Johnstown—5s '21 op M&N! 64.50)_.-.-- .--|| 5s g Improv’t 1921_._.A&O0jb 4.704.55 ---||38 Funded debt 1991_..J&J}| 8534) 864) -.. 
4348 Se t 1 1923_...M&S; 64.40|___._- 72] 5s Refunding 1940_-M&N|b 4.704.55%| ~__|\Danville—4s Retg 1931_J&Jb 4%4'4.60%| __- 
4s Building 1930 opt M&S} 64.25)__-__- ---|| 4348 Funded &c 1937.J&D\b 4.704.55%| __.|| 4143 Ref Aug 1942._.F&A 96%| 98 a 
Lac kawanna Co 4s1944F&A| 9914) ----- ae 444s Water-Wks 1949.J&Jib 4.704.55 etal o—5s 1916-’41___J&J__----|------ 4.75 
Lancaster—4s July’16-20 ie SR ae ---||_ 48 June 1 1929_.___. J&D\b 4.70'4.55%)| ___||Lynchburg—5s ’26 op__J&J\__-.__!-.-._- ‘thas 
4s Street Im ’380p’28 A&O} 100 .----| ---||Loudon Co 5s July '43_.J&Jj___._- leipsece _.-|| 444s Ref June 1 1927_J&D)______|______ 4.60 
Lower Merion a4 &4%s| b4.15)...-.. ---||Memphis 5s July 1954.._J&J\b 4.704.60%)| .__|| 414s Pub Impt 1939__J&J\_.-__|-...-. 4.60 
Mc rt 40s 5s 1918-1927_._.__. F&A\b 4.604.70%)| __.|| 4348 Pub Impt 1946__J&J|_...-.|---.-- 4.60 
. Re | pS, EE 4.40 4338 Refunding 1926.J&J\b 4.704.60%) ___|| 48 Ref Oct 1934____. eee Birgagebe 4.60 
Norristown 44s 1943...J&J| 102}4|...--- ---|| 448 gp meer | 1939_J&J\b 4.704.60%| ___||Newport News 4s '48 J&D|_.-_-_|_...-- 4.70 
Philadelphia—4s 1937..J&J| 101 102 | ...|| 44s St Impt &c '46_F&Alb 4.704.60%) ___|| 44s Feb 1953 _____- Bs esentcalhmae eolees 4.70 
4s Jan 1 1938____-_-- J&J| 101 102 | ...|| 4s Park 1947_...-- J&I\b 4.704.60%) ___|| 48 Street Nov 1 1941 M&N______|-____- 4.70 
4s July 1938_.._-.-- J&J} 101 102 | _..|| 44s Street 1947....M&S/b 4.704.60%) ___||\Norfolk—5s Ren 1923_J&D 100 |_____- in 
4s July 1939..---... J&J| 101 | 102 | ...|| 4348 1950. .--..--.-- J&Ib 4.704.60%) -..|| 4348 Munic Impt ’42 M&S; 95 |_--_-- wth 
4s July 1940_._.-._- J&J| 101 102 | ...|| 4s Park 1959_...- A&O}b 4.704.60%)| ...|| 4348 Renewal 1941..A&O) 95 |-.-.-- on 
4s July 1941____-...-. & | 101 102 | ...|| 48 Water 1933_--..- &Nib 4.604.50%)| ---|| 4348 Imp July 1940_.J&J) 95 |... .. ae 
4s July 1942___.-.. - &J} 101 102 | _..||\Memphis 8 D 448 ’°59__J&Jib 4.704.50 osu] eee ft 3088......- J& ie RRS. ees 
4s May 1 1943__._-_- J&J| 101 102 | _..||Nashville—5s Wat 1921.J&D/b4 4.60%) ...|| 4s Water Oct 11934.A&O) 85 |__--_. aoe 
4s Nov 1943....-.... &J} 101 102 | ...|| 58 March 1933.....- M&S b4 4.60%) ---|| 4s Impt March 1936_M&S; 85 |__-._- whi 
4s Nov 1944......... J&J|; 101 | 102 | .../| 58 1916-1935-...---. &S|b4 4 .60%| ---||Petersburg 414s 1952__A&O-__._--|_____. 4% 
4s Jan 1945_...-...- J&J| 101 102 |---|} 5s Sch 1918-1945...J&D/b4 4 .60%| ---||Portsmouth—4 4s 1940 F&A). -.--|_.___- ie 
334s Water 1931_.-..- J&J} 93}4)------ ---|| 4}48 Sewer 1923....A&0/b4%% 4.60%) ---|| 434s Imp Oct 1 1942_A&0)___...)--...- con 
8s July 1932______- aii 93 |....-. ---|| 44s Street 1935_.._- J&J\b4 4.60 ---|| 44s Sch & Sew 1938_J&J\--..--|_.-_-- bani 
344s July 1 1934____- 9234; 93% ...|| 44s Trunk Sew 1940.J&J'b4 4.60%) ---||Richmond 5s '20 to '22_J&J\b 4.70'4.60%| --- 
Phila 8 D 4s '24’43_J&J| 64.05 4% ...|| 44s High Sch 1940__J&J|b4 4.60 ---|| 44s Pub Imp 1949.._J&Jb 4.70 4.60 aad 
4s 1923-1942________ J&J| 99%)---_-- ---|| 48 (Tenn C RR) '24._.M&N/b4 4.60%) ---|| 48 1920 to 1930___._- J&Ib 4.70 4.60%) ... 
Pittsburgh—4 (s’16-"50J&D)| 64.15) 4.00%) -.- 4s Sewer 1927_...... J&J\b4*4% 4.60 ---|| 48 1938 to 1943_____- J&I Db 4.70)4.60 ése 
4s May "25 op '10-'22M&N| 64.15|_-__-- “27 4s Water 1928_-_---- J&I|b43%4% 4.60%] ==] 49 1924._____. 27777 &Jb 4.7014.60%| --- 
4s 1916 to 1927___.. M&N| 64.15)_.---- ---||Putnam Co—4 4s '39_July1/_____- | echapdttaie ---|| 49 Jan 1 1926... _... J&Ib 4.70'4.60%) --- 
4s 1916 to 1939______ J 7S Epa ---|| 448 Road 1941... Julyi)_._._-|..__.- teh Mbt benkcanomet J&Ib 4.70/4.60%)| --- 
4s 1916 to 1936___._- J&J} b4.15)-__.-- ---||RobertsonCo4s'41lop’31_J&J| ___.-- I cateoetens 4.60 48 1941............. &Jb 4.70)/4.60%) --. 
44s 1916 to 1938__.M&N| 64}4/--.---- ..-||Shelb Coie Sch '41_J&J)__-..- ce oe 4.40) 48 Jan 1 1942... _... J&I b 4.70/4.60 oun 
3%s Apr '16 to ’30__A&O} -----|------ 4.35) 48 Court ouse 1955_J&J} __---- ‘taakeee 4.40) 48 1943......... 2. J&Ib 4.70'4.60%) -.. 
Pittsb 8 4148 '°22-'37__J&J * aes ede TEXAS Roanoke 44s Ref 1936_J&J\_---.-|..-._. 4.65 
Reading— 16 to ’28_A&O;| 9934/------ .--||Austin 58 1916-1942___.J&Jib 5%'4.90 << $388 St snaps me | Sititivanaatenenmad 4.65 
4s 1918-’23-’28 _____ M&S} 9934|------ cea ceSch Rg &Fes'S3ep S8re 7 b 5% 4.90%) ---|| 434s Pub Bldg 1941_M&N__-_--}___._- 4.65 
4s Apr '18 opt 1898._.A&O| 99%/_.__-- -..|| 45s unding 1931_._J&J| 96 | 98 ---|| 48 St Impt 1936... - | REY INE | 4.65 
Schuylkill Co 3s ’21 opt_J&J} 64.25)... -- ---||Beaumont 5s '52 op ’32_A&O} 100 | 101 ---||Stafford Co 5s 1942____- BRR ea: tne 
Scranton 44s '16-’41_.._.F&A| 64.20)4.10%) -..|| 5s Water Works 1954_M&S| 101% 103%) ---|/Tazewell Co 5s 1923-46. J&J ______|_____- 4.75 
4s 1916-1937____._. M&S; 0644).-.---- ---|| 48 1942 opt 1922....J&D) 88 0 aoe WASHINGTON 
4s 1920-25-30-35 _._.A&O| 64%4|...--- .--||Bexar County— Aberdeen 54s '22-’31__J&D _.---_|_..... 4.80 
Scranton 8S D—4s ’15-’18-’23- 5s Dec 10 ’530p’33 A&O10}_____- —o ---'| Bellingham 5s 1926_...A&@O)__..../_._._. 4.80 
| Ra A&O}| 64.25)_.-.-.- ..-||Cleburne5s W W’52o0p’32.J&J)_____- eats 4.90)|Clallam Co—4 4s 1921 M&N/__----/____- 4.70 
84s 1916-1932____- F&A! b4.25)____-- .--||Dallas—5s Water 1917__J&J\b 4.604.40%| ---|\Clarke Co 5s 35 op '25_Jan1 |_....-|..--.. 4.75 
Uniontown 4s’28tax-exM&N\b 4.45 +e ---|| 58 June 1 1931...... J&Dib 4.604.40% ---||Everett 5s July 15 1931_J&J)_.....|.....- 4.80 
Ww "n Co 4s ’'21-’34 M&S db 4.15) 4.05%) --- 5s g Aug 1928-_..-.-. F&A!b 4.604.40 ---|| King Co—5s 1928___-- RR Boyle 4.70 
Wilkes-Barre3 448’16-’29F&A\b 4.35 4.20%) te: ign Sc 1916-1952_M&N/ib 4.604.40 ---|| 5s C’t House '33 opt May)/_.-...-/....-- 4.70 
4s 1916 to 1935______ J b 4.35) 4.20%) -_._|| 43 Water '47 op '17 _A&O\b 4.604.40 ---|| 5s Road 1935.....-- CO” RRS, Reba 4.70 
44sImpSer I ’22-’38 A&O}) 4.35) 4.20%, ___|| 48s Water ’16 to’49_._.M&N/b 4.604.40 ---|| 44sHarb opt '22-’30Novi____._/_.___- 4.70 
4%s 1931-1940___.__ b4 96 % 4%%| -.-||_ 4s School 1916-51 _-.J&J\b 4.604.40%)| ---||Lewis Co 5s 1923-’32__.M&S_____.|_...... 60 
Wwmeport 3s '290p’09M&S| 64. 5 Pee a! a0 ae if 10’°51Apr 10} 98 | 100 | --- Pierce Co 58 ref '250p’15A&0 ae ee aoe 
York 4Y%s 1924-43____F 541%| 4.02%) ..-|| 5s Viad Bdge Feb 10 4s Ref 1926 opt 1916.M&S....../...... 4% 
York Co 3s 1915-32_.M-N| 64.15/.-.--- ane 1954 op 1924 .._._.Aprl10}b 4% 4.60%) ---||PortofSeattle5s’16-55. M&Sb 5.10 4.80%) --- 
RHODE ISLAND ElPaso5sW W Purch’50_A&O}______/______ ---|| 44s Jan 1916-1955_J&Jb 5.10 4.80% “=< 
3 348 & } & ae oe. 2 leanne .--|| 5s Fund 1951 opt’31_M&S)| 100 102%4| ---||Seattle—5s 1916-1930_.J&J __..-.)..-._- 4.55 
3s State H July 1938_._.A&O| 83 |------ .--||Fort Worth—6s 1922_._F&A! 104 | 106 | ---|| 434s Sewer 1927... Sissccislehcons 4.50 
Bristol—3}4sg1930...M&S} 91 |------ ---|| 58 Refunding 1920_..J&J| 98 100 ---|| 4s Water 1931_..-. ERR RR: 4.50 
Burriliville—344s 1939_.M&S/} 90 |_---.-- ae Ags 1951 opt ’31__A&O} 100 102 | ---|| 434s Park 1931___-_-- REE, Sheers: 4.50 
E Providence4sJne15'47J&D)} 93 |------ .--|| 44sStImp’48op aft’28J&J|} 95 98 | ---|| 44s Light ext 1932__J&J)....--|_..._ 4.50 
Johnston 44s 1920, 1925, 44s Sch 48 op aft ’28.J&J) 95 98 | ---|| 48 Lib Oct 15 '22_A&015__._.-/_..... 4.50 
1930, 1935, 1940__._.M&N}|------. 100 (4.50) 434sSch’49 opaft’29J&D) 95 98 ---|| 48 April 1 1929......A&O......../...... 4.50 
Lincoln—4s 1928 __._. A&O} 97 |-.----- ..-|| 48 Refunding 1941._._.J&J} 90 92 | -~--||\Seattle SD Nol 4443’24 MEN)____-_ |... -. -50 
Newport—44s 1916-39M&S| 102 |_.--_- .--||\Galveston— 44s Mar "16 to '31._.M&S__._..|_..._- 4.50 
4s + ak os eccien tal &A| 98 984) ...|| 5s Water 1928 0p’08.J&J_| 99 99%| ---||Snohomish Co 5s’3lop aft’21)_.____|_..._- 4.75 
4s May 15 1948_____ 96 97 | ..|| 5s Lim debt Sept 11921_.| 99 99%| ---| Spokane 5348 Fund °18.P@&A).....-|...... 4.50 
37s g High Sch 1954 J&D} 86 864) ..-|| 5s Lim debt June 11923..| 99 99 ---|| 58 Park Dec 1 1927..J&D_....-|_..._- 4.50 
Pawtucket—4 4s 1950._J&J) 103 |..---- ---|| 53 Lim debt 1927__...-.. 99 99%| ---|| 434s Bdge Const 1931 J&J|_._.-.|_.-._- 4.50 
44s Sewer 1952....J&D|__-_-..|------ 4%|| 5s Grade Rais 1944.__A&0O} 99 99% ---|| 444s Water 1935....J&J_....-/...... 4.50 
4s Water 1937___._- ee ee ee .-.|| 58 School 1916-1954. M&S} 2 99 99%| ---|| 434s Park 1962___... | REE BRE 8 4.50 
8448 1922_——— J&D| 94 |___--- “~"|| 53 Wat & Sew 1916-34M&S| 99 | 9934| ---|| 49 Water July 1 1925.J&J\_-.---|...-_- 4.50 
Providence—4s g 1921__J&J, 984/------ .--|| 44sGrad &c ’480p'28.J&J 92 93 | ---|\SpokaheSDNo81 44s’ 29J&J5)_.-.-- |... 4.50 
fe g Apr | Se A&O| 9844; 99%) -...|| 4%sGrad&c’490p’29.A&0/ 92 93 |---|| 434s May 1 1931..-.M&N__._..|_....- 4.50 
4s May 1 1944______ M&N| 98 99 | _._||Galveston County— 4s Aug 1 1916-1922._.F&A_____ |... - 4.50 
4s Jan 1 1945___..___ J&J| 97 99 |_..|| 5s Bd Apr 10’5lop’31A&0}___.__/_____- Spokane Co 4s '21 op *11J&D____-_|_._-._. 4.40 
3348 g Wat 1916__._.M&S; 98%) 99% ___||Harris Co 4s '47 op '17_A&O}___.-.)_ 4.75 Stevens Co—4 4s '29 op "19__._..|_..... 4.50 
348 Sch & Br 1929.M&N| 93%] 944 ___||Houston 5s Comp '18__-J&J}______|______ 4.75, Tecome—teg ‘eb 15’20F&A)___.--|_. 2. 4.50 
3s Sewer & Imp 1929 M&N| 87%| 88%) -.-|| 58 Sew Nov 15 1939-M&Nj______|_____- 4.75| 6s Refunding '16-'33 J&D _____.|_._... 4.50 
Warren—4s '15 to '22__A&0O)|-_-.-_--- b 4.30 _..|| 5s RefOct16’41 op’31 A&O|______|______ 4.75) 44s Lt & Pow 1929.-J&J)__.... |... -50 
Westerly—4s 1927_...M&S| 97 |------ |---|] 438 Sept 1916-1952 M&N/______|___ 4.75| 4's Refdg 1931_...A&O)____-_|_. 22. 4.50 
3348 Water Feb 1929 F&A) 91}4)------ | ---|| 448 Oct 26 '38 op’28 A&O}_____. SoNe 4.75|Tac 8D No 1044s '20-F&A)_____. |. 4.50 
Woonsocket 44s Fd'41J&D)| 101 |_-___- | .--||\SanAntonio—6sg’170p’07 J&J\b 4.60 4.50%] ---||WhatcomCo4 s'220p'12J&J __-.- |... 2. 4% 
44s Fund 1944..._.M&N/|b 4.36) 4.28%) ___|| 58 1917 opt 1907__._.F&Al\b 4.604.50 --- WEST VIRGINIA | 
4s Funding 1941_.._.J&D|} 934/------ ---|| 53 Sept 1916-"53....M&S|b 4.604.50%| ---|\Charleston 4}43'41 op’27J&J| 64.70) 4.60%) --- 
one Wat May 1°31_M&N| 89 |------ ---|| 4348 May 11920.._.M&N\b 4.604.50%| ---|\ClarksbgSD5s'4lop’21-M&S 64.70) 4.60%) --- 
SOUTH CAROLINA Tarrant Co—5s Road & Bdg Hancock County—5s Grant 
43s Blue 1928________ &J| 104 105 | ...|| Apr 10°52 opt '22__Apr 10}_...../_._... 4.75) Road Dist 46 op ’32-M&N)______|_._... 5 
4348 Refund '33 op '13__J&J| 100 101 | -..||Waco 5s Impt 1920... M&S/_____-|__-..- 4.80|Huntington 53s 1944-...Oct) 104 106 ave 
harleston—5s Oct '22_A&O)|_.__-.|-.---- 4%|| 5s Nov 1 1934_____- OS i 4.80) Martinsburg5s’430p’29 Decib 4.90) 4.70%] ---. 
444s 1928_________- A&O| 103 | 104 | <_|| 58 Sewer 1937-...--- Se ts ncaa ao 4.80 | Mercer Co 53 440p’24A&015) 101%] 10244] --. 
4s Sewer 1929______ A&O| 95 96 | ..-|| 58 Water-Wks 1942_.J&J}____--|.____. 4.80| Parkersburg 48 Wat '29 June! 64.80) 4.70 oon 
4s quly *37 (tax-exm)_J&J| 95 C8 [ecal @6 300: 1 OR gs 4.80| 44s June 1 1933....J&D) 64.80) 4.70%]| --- 
4s Refg '38 (tax-exm) J&J| 95 eV esd UNITED STATES—Sele page 21 || Wheeling—6s 1924 op-.Nov 64.80) 4.60%] --. 
Cheraw 5s '52 op peda 1} 100 101 ---|| U.S.Possessions—See Fore|ign ‘Go vt. p. |50 5s pag 1919 op 1906_July| 64.80 4.60% bate 
Columbia—6s 1921....J&J| 106 | 107 | __- UTAH | 4348 Bdge '24 op '06_July b4.80| 4.60% aie 
5s Ref Mch 1 1941..M&8S/} 105 | 106 | ___|/5s Capitol Bldg 1934 ...J&J|______|_ ..---| 44 48 Ref 1916 to 1936..July| 64.80) 4.60%) --- 
44s Water 1945_____ J&J} 100 | 101 | .._||434s Capitol Bldg 1935.A&O}__...-|....-- 4%) WISCONSIN | 
Greenville 58 1940_.__- J&J|....-.|------ 4.60/48 Capitol Bidg 1934 -..J&J|_...--|..---- 4 ?4||Appleton 4348 1916-'32 P&A)____._|_..... 44 
5s Street 1942______- SET’. smatnhomudes 4.60\\4s Capitol Bldg 1924 _..J&J|_____-|__ _.--| 4% Fond dn Lac 44s '16-'35_--|......|-...-- 4.3 
Richland Co 5s 1933__..J&J| 103 | 104 | ...||3\s Retundiag SER, in ctedlictnun 4.25|Green Bay 444s '19-’33_J&J)_.....|_...-- — 
Rock Hill 58 1951 op 31 J&J| 101 | 102 | -.-||34s Refunding 1920_._J&J|_....-|..---- 4.25) 48 Refdg 1916 to "20--J&J)______|.._... --- 
Spartanburg—4 4s '35_A&O}|-.-.--|------) 4.60) Box ElderCo4 ¥4sscn'33& A He KIOR Rog 4.75) Kenosha—3 }48'19 op ’09J&J__....|_..... o<s 
SOUTH DAKOTA | Ogden—4%s 1929____- 4 Mabie? ae 456) LaCrosse 4348'32 op’22 F&A\______)_.-.. 4 
Aberdeen--5s 1915-1921 A&O}___...|_..._-.) -.- 44s Refunding 1932_J&D|______/____-- 4%) 4s Water '31 op '21-.J&D_.....|...... 4 
4348 Sewer Jan 1932__J&J|...--.|---..- |---|| 4348 Ref Wat 1933__M& 97 984| ---| 34s Refdg 1919...-A&O__....|...... 4.2 
4 }48 Sewer July 2 '26J&J2)_...../_..._. lio 48 1921 opt 1911_J&D}__....|_...-. 4% || Langlade Co 4s '16to’23Junm])_._...)...... 4.40 
Mitchell—5s 240 "SE scccontsccucs | ...||\Ogden 8 D 4s ’22 op '12_J&J|_....-|....-. $33 Madison—4s Oct 1931-A&O______|_..... 44 
Sioux Falls 58 1931____J&D}_.....|_.--_- | --.|\Salt Lake City 4% '24_J&J/__-.--|_...-- 4%|\Marshfield 4148 °22-'32_J&J\_.._..|..-... 4. 
Sioux Falls S D 5s 1935. A&O}_..--. 104.804.62| 414s May 1 1934.__.M&N|_.----|_.---- 4% || Milwaukee—5s '16 to"!7J&J)__-_-.|_.-.-- 4.25 
TENNESSEE 4s Refund Jan 1921._J&J|____--/|____-- 4%| 4i4s W W Jan '16-"32 J&J__. | 4.25 
4s Ref 1917-1955....J&J|b 4.35) 4.25% ...|| 414s ref 1934_._.._- Tso alee cates 4%) 44s Park 1916-1935__ J&J)__-__.|..-.-- 4.25 
4s Ref 1917-1955____--- J&J\b 4.35)4.25% -__|| 48 Water 20 opt 10_A&O}__-._-|__-.-- 4%|| 4s Viaduct 1916 to ‘26 J&J posjoulsengtt 4.25 
Blount Co 58 1921, 1926, 48 8 & W '25 opt '15_A&O}__.-_-|_----- 4%|| 34s July 1916 to ’21_J&J___.._.|....-- 4.25 
1981, 1936, 1941, 1951 J&J|__.___/_.-._. 4.75) Salt Lake City 8 D 48 "30J&J|__ ..__|_.---- 4.60 Milwaukee Co 49’16-’°25M&S)_____.|....-- 4.20 
Chattanooga 5s 1920 A&O 15|______|_.___- 4.60| 434s Feb 1 1932____- Ns Ze Rn ad on 4.60 Oshkosh 414s 1916-34... F&A)_._.../....-. -30 
4346 Public Imp 1937_J&J|___.__|...._- 4.60| 44s Aug 1 1933_._.. ee ast 4.60/Racine 444s Ref’16-’30 F&A)_.__-_|..---- 4.20 
446s Rfg Apr 15 '39A4015|_..___!_..._- 4.60 |Salt e County— | 48 School 1916-1923. F&A)_____.|..... 4.20 
448 Sew&c Dec 30'41,J&D)_.-.__| 2. 4.60| 46 Fund '26 op '16_F&A|__----|_.-.-- 4.50! 334s Sch '19 op ’09_July 1/_....-|..---- 4.20 
4 Park 1942____. I ocak te a 4.60: VERMONT Racine Co 4s '16 ae eccecsloosess -20 
334s Jan 1 1922_____- eth nn adhe nee 4.60 |Barre—3}48'22 op 1918-J&J| 96 |....-.. — Weuse— 150 "18-’33 -A&O}_.....|....-- 4.35 
Cocke Co Rd & Bge 1919, ton—4s 1017-..J&J| 98 |...... heed WYOMING | 
24, '20, '34, '30__..M&N|_.....)...... 4.70) Brat ro—4s 1918...J&J| 98 |---.-- ---|\68 Ingane Asy 1916-'21 -Jan-...-.|---..- ooo 
Davidson Co44s’370p F&A!______|___. __ ---||Buriington—4s 1919_...J&J| 99 |....-. .--|\68 Pub Bldg 1919-28 __July|...---|------ --- 
__ 4 Turnpike '22 op '12 J&J'___......... | ___ Mid ury4s’4lop’'21_M&N! 98 |...... .-- (Cheyenne 5a '31 op "11_F& BONES pre: --- 
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» Nominal. 














BANKS AND TRUST COMPANIES. 


uotations in this de ment are given 


institutions, and are as near as possi 


aominal. 


55 


pe share, not per cent, except for stocks of New York City, Brooklyn and 


le for the closing day of the month preceding the date of issue, 
An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the 


tho 


h often are 


ok value. 
Figures of deposits, capital and profits for tae national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks June 23; State institutions latest returns. 










































































CALIFORNIA—(Concluded.) 

























































































Surplus Gross : Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham— $ $ $ Per |share. San Diego (Con. $ 7 $ Per |share. 
Amer Tr & Sav Bk-| 600,000) 417,906) 4,226,883, 100) 155 (165 Merchants” Nat Bk| 100,000 577,279) 1,674,857|....|-...../-.... 
B ’m Tr &S8-_| 500,000) 743,963) 5,380,243) 100) 250 (260 San Diego Sav Bk_| 200,000| 334,610) 3,733,328/_.._|....-_/--.-. 
Firat National Bank) 1,500,000) 1,733,177|10,671,144| 100) 230 (245 UnitedStatesNatBk| 100,000) 15,761) 416,944/-...|......]-.... 
Mer & MecT&SB_ 100, 30,676) 927,906) 100) 110 (115 Southern Tr&SB_ 350,000, 123,791) 2,283,934)_.._/_.....j--.. 
Treders’ Nat Bank_| 250,000 87,787| 1,164,702) 100 130 150 San Francisco— 
obile— er share 000,000; n469,434\n5,124,229) 100)_..._- 132 
Bk of Mobile, NBA| 100,000| #114,209| s1,367,639| 100\_____- wena eee 7 % 
First National Bank; 300,000) 688,319) 3,693,336) 100)_...-_|..... "National Bank__| 4,000,000) 1,925,944) 29,533,298) 100) 133. |...-. 
Merchants’ Bank -- 150,000; 219,876) 1,459,871) 100)/-.-.-.)-..-. Bank of Calif, N A_| 8,500,000) 8,256,734/37,234,134| 100) 18414|18544 
People’s Bank_...-- 150,000) 674,237) 2,587,461| 100)_.....|_-..- Bank of Italy____- »250,000; 360,160)17,232,364) 100)_..._-|_.... 
ne ay Bank....| 750,000) 375,151) 3,488,246! 100 eee oiagmne Columbus 8 & LSoc|___ 130, 149,270| 2,320,408) 250|....--|-.-.. 
ontgomery— er share rocker Nat Bank_| 2,000,000) 3,112,790/22,753,349| 100)_...--/-.--. 
change Nat Bank 300,000; 100,410) 692,257) 100)-.-._-|__._. Don’hoe-Kelly BCo 650, 77,000; 1,990,000) 100)......|..-.. 
First Nat Bank..-.| 1,000,000) n254,009\n2,466,890| 100). __._|..--- *iret National Bank 3,000,000 1,963,634/16,093,438| 100 215 |___.. 
Fourth Nat Bank__| 500,000) d222,267\d2,032,191| 100|..----|____- French-Amer Bank 
New Farley Nat Bk 200,000 n47,500| 700,000) 100/_.----|__.-. of Savings______ 750,000| 304,614 6,599,288 a ee 
rCo| 300,000 35,665) 466,872) 190)_.___- Lae German 8 & L Soc_| 1,000,000) 1,958,443/57,362,899|/1000) 3550 |_____ 
Sullivan Bk & TrCo| 250,000 29,174; 268,433) 100)..._-- pater wes Humboldt Sav Bk_| 600, 419,582) 7,104,163! 100) 105 j|.._.. 
Union Bk & TrCo_' 100,000 50,000! 426,764| 100\------'_..-- Mercantile Nat Bk_| 2,000,000) 1,096,287 10,512,652 100| 216 |..... 
ARIZONA—Nat. banks June 23; State institutions June 23. Mission Bav Bank-| "200,001 -20's60| 2:00? 717] 190|227722) 72727 
Phoenix— Per \share Mutual Sav Bank __ 500,000 483,237| 8,970,492; 50 75 85 
Nat Bk of Arizona_| 200,000) n203,162)n1,221,920) 100)_...__|__._. Sav Un Bk & Tr Co! 1,500,000) 2,207,317/34,825,509; 100|-._--- 240 
Phoenix Nat Bank.| 150,000 231,249) 2,156,614/ 100)_..._.|____- Nat Bank) 500, 00,921) 1,540,411) 100)/----__|--._. 
Phoenix 8 Bk & Tr_| 100,000) a” CT ee pes popes Security Sav Bank_| 500,000) 423,674) 3,781,186) 250) 340 (35244 
Valley Bank__.__- 500,000 70,304) 1,476,220'....!.... 2! Wells Far Nev Nat) 6,000,000) 5,507,299/30,741,671) 100) 175 |..--.- 
or Anglo-Calif Tr Co_| 1,500,000| 448,717 10,464,803) 100|_....- 112% 
ARKANSAS—Nat. banks June 23; State institutions latest returns. First Federal Tr Co 1,500,000, 356,956| 4,924,941) 50|-----_|_.... 
Little Rock— yay een Union Trust Co_._| 1,200,000) 1,779,002,24,889,119| 800 -=-5--|=c= == 
Bank of Commerce, 100,000) 264,704/ 1,604,995, 25! 75 | 80 28 ee oh tert 
England Nat Bank.| 200,000, 47,546} °591,798| 100| 120 |130 | Bank of San Jose--/ 300,000, 221,734) 2,811,395 100)-.----|----- 
Exchange Nat Bk. - 000, 263,109] 1,311,863| 100] 160 {170 | First NationalBank) 300,000) 300,042/n3,625,274) 100|---...|----- 
German Nat Bank-| 750,000, 181,387| 2,330,629/ 100| 117 |121 | San Jose® Dep Bk-| 300,000, 740,427) 4,430,523) 80)------|----- 
People’s Sav Bank.| 100,000) 31,674) 415,898) 25/-..-.- 50 Sec es ~/ -| 2 000 byte yk Sarai baer, jae 
Bankers Tr Co...-/ 250,000 4,349 337,367| 100/ 75 | 85 | Security State Bank 100, aes) Guat ene! iéal oT 
Mercantile TruaiCo, 300/000, $0‘4nr| gos'noal imm| 43s [laa | CStecKtOR— o'| Soo oon) ase ago! gane-ritl...l ol, 
ercantile ,000! 467; 904,6 3 40 hee aa 
Southern Trust Co_ ‘000, 178,300) 1,167,217} 25|_.-___ 95 | Gems ee RE) See 288808) 2ASB.T27|----|-2----|-no ve 
Union Trust Co..-| 250,000, 235,163) 1,486,134, 100| 190 |200 Oe Ease! Seer) “ceraes| .fecevana-*--|-"----[-<-2" 
Pine Bluff— } Per |share San Joaquin Val Bk; 264,300) 487,896) 3,770,764)_...|)....--/_.... 
Citizens’ Bank___.| 300,000 156,147) 689,248/....|__.___|____.. Stockton Sav Bank} 400,000) 84,387! 1,456,394) _._.!_....-!.---. 
CottonBelt S&T Co} 100,000 53,172)  310,334)_.-_|-. 2 _|_-L LL —See 
Merch & Plant Bk./ 175,000 187,766| 1,162,371, _25|------|----- Sanna ae ee. 
Simmons Nat Bank’ 200,000' —_n71,547'n1,132,665 100'...---|.-.-- COLORADO—WNat banks June 23; State institutions latest returns. 
CALIFORNIA—Nat. banks June 23; State institutions latest returns. Colorado Spgs— Per |share 
~~ Berkeley— l Per \share. | Colorado Sav Bank 50,000, 121,470) 1,004,983) 100)....--/..... 
Berkeley Bk of S& T 400,000, 339,253] 4,239,795|....|_.....|_-.-- Pe eng CR te aes 
SM ERR.) SUGONG 141,008) 5,008,088 ..--|-.----]--- 20 Exchange Nat Bk.-| 300,000, 230,014| 3,770,794| 100|------|-.--. 
iia 2k | First National Bank} 200,000| 502,231) 3,049,/931| 100|------|----- 
Bank of CentralCal, 200,000 108,765) _ 553,154|...-|-..---|----- See ee at Seen, «Sea er esac is ees tie gt 
First Nat Bank | 800,000 810:400| 2°38;79312227|222222|72222 | Gontral 8 Bk & Tr_| 300,000, 104,641| 3,978,481) 100|..-~_|" "77 
Fresno Nat Bank--| 200,000, 396,207) '792,137|----|------|----- City Bank & Tr Co} 100,000 7,596) | 428,844). -—~|-.----|--=== 
People’s Sav Bank-| 100,000 158,301| 1,897,242|-.--|_-----|----- Nonny Fe gh ns oy o Sennen) 4052-088 it rt Hs 4 w-----|----- 
nver Na .| 1,000, ,334, »185,408) 100).....-/..... 
Union Nat Bank..-| 150,000, 135,881) 725,504)--..|....-.|...-. Denver Stk Yds Bi| '100,000| "93,220| '906,237| 100)------|-~77- 
era a o ® ® ’ ° cose! oocces|oocee 
oaite a "i 300,000 77,953) 2,929,347) 100 Phael oe First National Bank, 1,250,000) 1,118,140)16,821,787| 100)/_...--}_--.. 
Citizens’ Nat Bank) 1,500,000, 781,299/10,471,499| 100) 240 |_____ Hamilton Nat Bank) 250,000) 62,531) 1,380,446) ----|_-.....|_.... 
Commercial Nat Bk) 300, n175,440\n2,565,211| 100) 190 |____- US Notional Begk-| 400,000, 430,656) 6,310,323| 100) -....-|-.-.. 
Farmers’ & MerNat, 1,500,000, 2,101;722/13,249/660| 100| ____. 320 +| German-AmTrCo-| 500,000) 236,332) 4,318,764) 100|...---|-.-.. 
First National Bank 1,500,000, 2,609,517|19,956,185| 100) 585 |____- Hibernia Bk&Tr Co} 100,000 3,824) | 697,274). --|_-....}.- 20 
Germ-Am Tr & 8 B| 1,000,000) 1,272,427|19,.304.963 100! 330 |\_.... International Tr Co 350,000 717,386) 8,568,625) 100).....-}..... 
Home Sav Bank___| 1,000,000) ,099| 6,007,670| 100] 137 |150 | Interstate Trust Co) 200,000} 57,917) 1,556,601).-.-|--..-.|-.... 
Intern’l Sav & Ex B, 300,000/ 86,958, 2,558,893, 100|__.___|____. Leadville— Per |share 
Hibernian Sav Bk-| 325,000, _53,258| 3,603,650] 100| 125 |--.-- American Nat Bank) 100,000) 28,704) 503,769) 100)-.-.--|..... 
Merchants’ Nat Bk 1, 000 n502,640)n7,073,303| 100| 225 |_-__- Carbonate Nat Bk_| 100,000) $29,486] 1,953,871) 100)-...--|_.... 
a £6) , ’ » | 9901) 2UM) 210 | ww nue rs 
Security Nat Bank’| 000001 sae'ns| Soct'eesl tool ee (ro27 First NationalBank| 300,000| n548,982|n8,084,662| 100|_...-|__... 
Security Tr & 8 Bk) 1,800,000, 1,951,770 40,354,660) 100| 350 "|360 "| Pueblo Sav & Tr Co! __100,000'__99,564! 2,090,317! 100!.-.---'----- 
Heliman Com T&S 7901000 275°681| Boog eae nn nnn 120 | CONNECTICUT—Nat. banks June 23; State institutions June 23. 
Citizens’ Tr & 8 Bk} 500,000) 161,562) 3,170,162) 100)______|____- 
Los Ang Tr & 8 Bk) 1,500,000) 1,598,567/18,135,294| 100 Bridgeport— Per |share. 
U 8 National Bank) 200, 111,367| 1,174,780, 100) 155 |__.-. City National Bank) 250,000) 515,525) 3,651,034| 100} 220 |_.... 
Oakland— Per |share. | Connecticut Nat Bk) 332,100) 392,699) 2,349,783/ 100) 195 |...-.. 
Central Sav Bank._| 500,000) 262,097/11,163,489| 30/_...._|__._. First Bridgeport NB} 1,000,000, 1,036,061) 5,966,590) 100| 187 |_.... 
Central Nat Bank.| 1,000,000) 693,076) 8,008,707|__._|_.____|__._- Bridgeport t Co_. , 277,524| 3,172,829) 100) 167 |_.... 
Farmers’ & Mer Bk) 189,500 37,470, 1,904,705) 100/_.....|..... Amer Bk & TrCo..) 100,000 22,441) 1,060,422) 100) 100 |..... 
First National Bank) 500,000) 140,000, ¢3,000,000| 100)....._|_.._- 
Harbor Bank ____- 130,000 2,580 | nt De All EE, CEE A Hartford— . Per |share. 
Oakland Bk of Sav_| 1,150,000) 1,172,407|24,474,211 | PEE Verte < Am Indus’1B&TCo 100,000 100,082) 787,592) 100)/_...-.|-.... 
Gecurity Bank ...-| 423,500; 56,864| 1,592,277] 20|._----|----- City Bk & TrCo_.| 440,000 153,576) 1,296,947) 100) 131 [135 
State Savings Bank! 100,000) 197,160) 1,091,960/ 100|....-_|_.... Conn River Bkg Co 150,000) 315,624) 2,269,861; 30) 130 |... . 
Pasadena— | First National Bank 650,000 577,860) 3,657,688, 100| 195 |-..-. 
First Nat Bank..._| 200,000, 155,684! 1,866,860)_._.|_..___|____- Hartford-Aetna N B; 2,000,000) 1,943,561) 8,822,218) 100| 197 |202 
Nat Bk of Pasadena) 300,000 Me Ce i il Mae National Ex Bank_| 500,000 29,876) 1,623,666; 60) 85 |..-.. 
Security Nat Bank_| 100,000 en ME en, Soacnacluaace Phoenix Nat Bank_| 1,000,000) 765,920) 7,519,538) 100) 192 /|198 
Union Nat Bank__-_ 100,000, 126,307) 2,491,934)..../....._/_.... State Bank & TrCo, 400,000 505,247; 3,970,248) 100) 300 j|..... 
CrownCityTr&SB) 200,000 14,004 | ie REY Seabee United States Bank! 100,000) 333,167) 1,957,108) 100) 500 |..... 
Pasadena Tr&SB_| 200,000) 150,333] 2,343,161)_.__]__..__|____- Conn Tr&SDCo-_; 750,000; 834,464) 4,551,684) 100) 350 |..... 
Union Tr & Sav Bk} 425,000 TEE BET AS. con lnwoceclsoces delity Trust Co__ ,000| 138,276) 1,068,943) 100) 300 |..... 
Sacramento— Per \share. | Hartford Trust Co_ 000 601,096) 3,761,549] 100| 400 |__... 
California Nat Bk_| 1,000,000) n354,399\n6,413,564| 100|....__|____- Riverside Trust Co, 150,000| 141,689) 1,053,827) 19f| 220 /|230 
California Sav Bk_| 100, ee ne Security Tr Co....| 200,000) 239,861) 1,664,449) 100) 300 j..... 
Farm & Mech S$ Bk 350,000} 75,000! 1,960,000) 100|__-_-_|--_-- 
NBDOMills&Co| 500,000) n967,794'n4,389,055|____|__.___|____. New Haven— Per |share. 
People’s Sav Bank. | 500,000/ 148,617] 3,809,058) 80/_...._/_.__- City Bank of N H_'Merged in’ New Havien Bk N B/ A 
Sacramento Bank__| 1,000,000} 213,525) 8,105,915\____|______|____- First National Bank) 500,000 439,894) 1,879,978) 100/......|..... 
San Bernardino — Mechanics’ Bank..| 300,000) 357,120) 2,049,263) 60) 101 |... . 
California State Bk} 100,000 19,969 EE ES 5 Merchants’ Nat Bk} 350,000) 302,400) 2,435,232) 60) 66 /|-.... 
Farmers’ Exch Nat; 100,00 962,500) 2610,000)....|....../..... New Hav Bk NBA) 1,200,000, --.---.-| ---.-.-- ngnlaceeothooner 
San Diego— Nat Tradesm’s Bk. 300.000; 483,113) 1,480,726) ‘Ou| 192 |..... 
American Nat Bank 200,00 SL” A See PSS N H Co Nat Bank.|Merged in) New Havien Bk N B| A 
Bk of Com & TrCo| 500,000) 293,927) 3,183,229)_.__/__._._|____- People’s Bk & TrCo| 272,300 110,031) 1,030,640) 100)....-.)..... 
First Nat Bank....| 150,0 353,577| 2,664,761/....)....../..... Second Nat Bank..| 750,000) 849,104) 1,894,051) 100) 193 |..... 
Marine Nat Bank..| 100,00 23,220} 705,661/..../...... (PELE Yale National Bank 500,000! 425,525| 2,064,503| 100) 137 |-.... 
pi Un & N Hav TrCo!' 650,000’ 561,602! 2,298,765! 100! 185 /|__._. 
* Sale price. a Capital paid in; authorized amount is . 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be . PCapltal is to be increased: oer dividend. h Ex-rights. c fou are of date March 41914. «Sept. 12 ibta t June 23 
1915. » March 41915. e May 191915. d Dec. 311914. mn May 1 1915. 
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56 BANKS AND TRUST UOMPANIES. [Vou. 101. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks June 23 (close of business); State institutions 
Apr. 30 (opening of business). 
Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask | Surplus —— x Po oe 
Capital. | & Profits.| Deposits. |Par id. sk, 
Norwich— $ | g x Per \share er | ~~ 
First National Bank} In hands of receiver Aurora— $ $ $ Nom inal. 
Merchants’ Nat Bk} 100,000; 36,004) 311,195) 106) 105 (..... Aurora Nat Bank__| 100,000 282,689! 1,486,649] 104; 400 /|450 
Thames Nat Bank_| 1,000,000} 663,676) 2,018,280) 100; 160 (_.... Firet Nat Bank___-_ 100,000| 164,397) 1,669,816) 100) 275 {300 
Uncas Nat Bank... 00, 30,587 70,449| 100 100 see7- Germen-Am Net Bk 100,000 153.047 eae thy H = Tt 300 
aterbury— er share erchan a "i 100,000 159 ,7% ’ ’ j 
tizens’ Nat Bank. 300,000] 166,645) 1,577,661| 100, 135 |150 | Old Second Nat Bk} 200'000 92/312} °897,699| 100! 110 |125 
Manufac’s’ Nat Bk 200,000 164,184) 2,484,185) 100) 175 (200 Aurora Tr & Sav Bk 100,000) 3,651 SER EEe BOS lesccocladkoe 
Waterbury Nat Bk} 500,000| 448,537! 1,526,812} 50, 80 | 82 
Colonial st Co; 400,000) 424,802) 3,172,398] 100) 175 ----- Chicago— Per |share. 
Merchants Tr Co..| 100,000! 33,796! #827,956| 100) 110 |_.... Aetna State B Bank..| 200,000 425,930| 4547,634|/_._.| 105 |115 
Waterbury TrCo__ 200,000 28,162’ 1,190,673 100' 100 110 Amer State Bank. 400,000, 142,560) 1,829,567) 100) 198 |200 
DELAWARS— Set. banks June 23; State institutions latest returns. . Austin State Bank. fa bre fee a2,287,068 "104 “007 eR 
ilmington— ] share. ume at Ba 100,000; 78,214 ’ Sas 
germ NRL Hee] 220 0) bt Aas at) 105 HS | SSRN) 08003 dae tl aagaans| 100 108 ie 
ers’ Bank... ’ 250,000 456,168/d1,368, 1 
Nat Bk of Delaware} 110,000) 143, 299 | "906,351; 100, 200 |215 Cont & Com Nat Bk_|21,500,000 11,934,193) 190774341| 100| 268 /269 
Union Nat Bank..-| 203,175| 635,883) 2,753,114] 25 80 | 81 Corn Esch Nat Bh__| 3.000,000.d6,990,064|d63989 976! 100) 416 |420 
Delaware Trust Co} 100, 135,000| "350,000| 100, 200 [225 DepositorsSt&SBk_| ‘300,000  87,782| 763,384 120 |125 
EquitabGu&TrCoj 500, 815,998) 2,559,631| 100 220 |240 | Drexel State Bank.) 350,000 4163,904/d3,031,471) 100) 200 |202 
Security T&SDCoj 600,000! 817,769) 2,746,600} 100 220 (240 | Drovers Nat Bank. 750, 000 436,497| 9,882,946 100| 225 |250 
Wilmington Tr Co_| 1,000, 671,070 6,314,003! 50 108 ‘114 | EnglewoodStateBk 200,000 65,612) 1,316,301; 100) 165 |168 
First National Bank 10,000,000 12,667,420| 121828005 100 470 |472 
DIST. OF COLUM.—Nat. banks June 23; other institutions June 23. | na a Bw ai ‘ 00,000 Sereaee 4 eee, 085) 10 100 | 340 (345 
oreman bros Oo ® ie ’ le. . es Ee 
Weshinctes— Per \share, | Ft Dearborn N Bk Y 885,330|t31803,027| 100) 228 |232 
American Nat Bk_.| 600 238,982) 2,633,005, 100| 150 [170 | Garfield Fk St S Bk 200,000 oot vae 980,080) _—-- i ite 
-—— , ’ , , Sta P 
ree ey SE + 308,000) 1,805,000 100).--;--/255 | Hibernian Bkg Asen| 2,000/00041,501,198| 428588884| 100|_---. |.) -__ 
Bank of Com & Sav; 100, 35,549| 442,906 10/12  |-__.- Hyde P’k State Bk_| '200,000, | 65,932) 871,467) 100 138 |142 
District Nat Bk___| 550,000/ 161,000) 3,427,397| 100| 13344|_---- Kaspar State Bank 400, 4278,609|d4,611,214) 100| 280 |290 
Farm & Mech Nat-| 252,000, 412,201| 1,196,340] 100| 255° |-- Lake View State Bk) 200,000, 44,022) 753,076) 100) 105 /|110 
Federal Nat Bk 500.00 168.104 1.838.674 100} 136 ~~" | Lawndale State Bk 200 ,000) 82,280) 1,293,987) 100 265 270 
ranklin Nat Bk 225,000, 38,776] 1,424,133/___|......|--.22 Lincoln State Bank} 200,000, 22,271 O11) 100; 95 | 100 
Home Savings Bk-| 100,000, 259,322| 4/682,906| 100| 385 |----- Mech & Trad Bt Bk| '’00'000 “a71,964|, 4904,903| 100, 126. |130 
’ , Serre) saat one | Le eee ec tT | 
Hee ee Net Bank: 1e0'000 Gab taal eae etal 106) 160 |53077 | Nat Bk of Republic.| 2,000,000 d1,310,244/423062 363 100' 180 |185 
Nat Capital Bank-| 200, 254,076| '866,638| 100| 210 National City Bank) 2,000,000 4978,469|27,432,379| 100| 161 |164 
Nat Met Bank..__| 800,000 586.937) 4,613.055| 100| 193 |... Nat Produce Bank. 300, 000, n73,370\n2,166,765 100! 168 /|173 
Ricgs Nat Bank ~~-| 1,000,000 2,141'817| 8°727.403| 100 500°” | North Ave State Bk! 200,000 47 9,199 | 42,302,205 100; 110 /|140 
Second Nat Bank__| 500,000 '226/294| 1'795'694| 100| 137 _ pocuneneeserey Dx tay ee aes ha Os i 13 i = 
a ‘ d é "4na| 1901 9e& «laze 0 es a ’ ,587, 
Continental Tr Co.| 1000000 -'246982| 2'192°176| 100] 116 [120 | OgdenAveBState Bk) 200,000, —6,814| "352,740 100|_----- 100 
Nat Sav & Tr Co._| 1,000,000, 1,283,497| 6,790,789| 100| 270 |_-.-. Seer Sens ee canes cank 260180.000. 705 1001 ey ee 
Munsey Trust Co.-| 2,000,000, 447,644) 3,270,166) ---. |__|. 35° Pioneer Statedav Bk 200,000, 37,517, 412,983) 100: 109 |111 
Gndon, Trust Co.s;| 2.000.000 433,264 3.380.008) 100] <----/135" | Beselang tates Bk| 400,000, §91873/ $4800) 100 
Vv pee, Ee ee i See , ’ aint ees eo) 
Wash Loan & Tr Co| 1,000,000¢ 1,219,441\¢ 6,877,014| 100) 229 |__.- sea A gd Bk rye ete ertety boas "g39°-|gaa°" 
So Chicago Sav Bk_| 300,000| 4175,000\d2,297,691| 100) 220 225 
FLORIDA—Nat. banks June 23; State institutions latest returns. South Side State..-| 200,000 31,470) 1,684,819) 100) 133 /|138 
Jacksonville Por [bers | Bag ao Chic) 1 t00-9onen. 247.874] saeruserg 190] 40s it12 
ee hatte, fanaa! far eael conse etal 100------b--- Union Bank of Chic| §00:000 °160,014| 2,290,142| 100| 140. [145 
Florida Nat Bank} 500,000] 361,646] 4,100,164| 100|---..-|...-- | WastingtonPKNBk) 100,000 36,500) 1,715,362! 100° 250 |... 
Guaranty T&SB_} 100,000| 50,097, '448'497| 100|.-----|..... | Wes 2 
Heard at Bank. 1 000 000 294 433 2 639 535 100 See at ‘Ashland State Bk 250, 000) 47,597 1,014, 45 100 150 151 
one ; r . , ' a a West Town State Bk) 200,000 443,990) 4d739,936)_.__| 110 /|112 
American Nat Bank| 250,000| #193,140/¢ 1,545,811 entral Tr Co of Ill) 4,500,000d1,785,771| 441145435) 100| 211/214 
Bank of Commerce 00/000 220'000 . F Y he ee oe pear tes Bk&TrCo 500, 479,207) 3,141,740) 100) 265 270 
Exchange Nat Bank| 250°000| 1298,159|t 2,178,586|....|..... |... Ghicages ry ole 1.8 aoe) as tai ceaeeveeweree] tues S09. 1068 
First Nat Bank..-.| 400,000) 486,069] 2,605,438|___-|------|-L_- OS RL eel Ss nah nonldt nen aoe] eg0aaaesil saat 
—— Cont & Com T &8B 3,000,000 41,846,899 @30882631) 100}______;-___- 
oe : eal DroversTr&SavBk) ‘250,000 4244,837\d3,959,937| 100) 310 |_____ 
GEORGIA—Nat. banks June 23; State institutions latest returns. First Tr & Sav Bk_| 5,000,00045,411,827| 461178913] 100 
Atianta— Per share. Tr&SBki ‘500,000 '152,114| 3,625,768) 100|______|____- 
American Nat Bk__| 600,000) 675,126 3,275,622} 100! 192 |198 Fentlin Tr & By Bk 300;000 155,639| 1,262,850) 100) 155/159 
Sears Be eal 1000-000 “alt zes Sty t2] 183 8 a8 | Grgenebasin Soe os 
n or, 1,000, , ,043, ; 1 14 Bank & Trust Co| 1,500,000, 398,131; 3,649,489) 100)______|____. 
Felton Nak Bees) cee] Mvaziegl a1 07 163 258 258. | Gumantee Ee AaT oct] enftied| 10] 18 a 
GaSavBk&TrCo| 200, 119,192} | "632'863) 100, 160 170 | Home Bk & Tr Co.| "300/000 d102.498'd1,542,234| 100| 173 |180 
Germania Sav Bank} 200,000 37,000} 170,000! 100| 100 105 Illinois Tr & Sav Bk) 5,000,000 411102942 496643701 100} 475  |480 
Hated vat wank | 1 Bann] “Serst) 4Fgte| 100 aig Bs | Hemet eee ear Re) mh003 tee 13 1-40) 108 Hap is 
NK... ’ ’ , , ’ | Lakeview T 300,000 127,607 , l 100 178 183 
RrGo ot Gorra| 5 80000] oH 80] SUS) Loo-aag™~ Sas | HRS ARS RE) 250.089 seb ags at regs) 10 bas lag 
’ ’ }} ncoln Tr&Sav , A ease! Il 
a eg am | _ Per share. | Market Tr & Say.-| 200,000, 30,621 414,714 100| 93 (100 
Gsrgie ei Mank’| Sto) 8-629) 0 g08:h0] 8) 185 mxn-=| MernuileRESeey 90-00 Bb casjabogyeaty| 100] 182 (ES 
- ’ ’ ’ ’ | 300 Ileeswc rule a 
Merchants’ Bank_-} 200. 302/000) 1,000,000] 100)... .-- 180 fchigan’ 200: "73,009| 1,396,654| 100 
Citizens & Sou. Bk./Branchoffi|ce see retu/rn of bank! und erSava nnah Mien ity t as Be 500; 000 d154. 604 42485, 268 100 198 198 
Nat Exchange Banki 400,000} 243,794) 996,656) 100 125 (130 | Northern Tr k} 1,500,000.d2,701,594/d30650659| 10C| 265 |_...-. 
Planters’ L&SBk, 50,000) 221,693, 920; 10 40 | 45 Northwn Tr&sBk 300,000, 150,147] 4,353,000] 100] 262 |268 
Soe] arene! cose ves) Ber ahars.| DeitmntraseyBe $00,000 “390/87s|-3700,462| 100| 200. |=» 
er share an Sav | , ’ ’ peVe, UU ZUM i nw wwe 
ColumbusSay Bank; 200,000) 111,429) 912,552) 60-..--. — Sheridan Tr Sav Bk; 200, 457,451 41,667,344) 100] 155 |158 
Eometerineriasi] 000m] "etey) Sic $93on---- a= See ER OR! 1200089 483 86an 10-30) 1) $88 (Ha 
’ ’ 90U9) LUU 22 ee ee ween tan ‘ T av ’ ’ ’ ’ ’ } 
Merch & Mech Bk- 125,000 142,819] 429,288] 100 -2-72-)22222 Stockmen’s Tr 8 Bk ,000, 70,710} 1,148,958] 10C] 150 |155 
Nes Bik of Columbus) 200,000 223.834) 293,209) 100-22. <= Union Trust Co_--| 1,200,000:d1 810,264] 424049228) 100). «|= —- 
-<< ’ sOUL) 2UU cm www we em ewe 6 rT ’ ® . 
ggubtioen nt Bank} 500,000} 531,724; 2,920,772! 100 160" Nea” ———— apr Broce evaly mecniieaita Bea: Reread cg 
Citizens’ Nat Bank| 250,000) 141,144) 11188,172| 100| 115 117 Elgin— Per |share. 
Fourth Nat Bank__; 000] 292 599 22,100,484 100 150 (160 Elgin Nat Bank...| 100,000 20,032) #559,443! 100|______|_.... 
Macon Nat Bank_.; 150,000 18,404, ‘391,996, 100 65 | 70 | First Nat Bank... 200,000 ¢135,949| ¢901,068| 100|_..-__|---_- 
pe ae Tre Co-- Soop 21 ,090) 44,884, 100 50 | 60 Home Nat Bank.-.-| 150,000) 183,332 927,669] 100)....../..... 
Sucouavings Be] Soo.on] 0.000) $Ho.000 155 88 | 0 | BaMr BAY os too'tey Grnong| a'aggaey|BO0/-—----/-2 
’ ’ | | y ’ ee lw www wn | eee 
Savannah— | Per | : ~ 
Citizens’ & South Bi 1,000,000 1,212, 299) 7,222,218) 100 217 eck a> 100,000, 486,814) “4807,689| ‘100)------)----- 
Comm ank. x & ‘55 383,469) 100) 115 j..... Peoria— 
Exche e Bank -.- 125,000 84 ‘509| 718,000) 100| 165 |-___. Central Nat Bank.) 300,000 281,894! 2,519,638) 100/_._.__/_.... 
igen: Bank ad et] 80.987 msl] 100) ves =) Samoa Nees | Seed See eee) tppz ane] Ola a 
} v ’ ’ o ~ leew ooeece 
Savannah __.__. 200,000] 250,461, 770,022) 1 | ~y ; . 
Merchants’ Nat B 500,000} 227,929) $34 ace 100 1084222  adey adbay ay aT 120" 000) $03:499 ersovs 100 nae ae lew 
Nat BkofSavannahi 400,000) 692,956) 3,118,904) 100, 207) |____- Illinois Nat Bank__|Merged inMerchants|& IJl Nat |Bk. 
OglethorpeSav&Tr} 125,000} 241/321 1,651,724| 100 180 |_.__. State Tr & Sav Bk_| 200,000 58,369] 878,866). |_._.__|..... 
avenee: td Sy pet atl 3.098 .o88 100 163 oogne Merchants & Ill N B 500,000, 221,307| 3,697,727) 100|_...--|_.--. 
Chatham Bk&TrCo 500/000 163.086 1,724/280 1An 122% naire Sav Bank of Peor “| ae 289,629 2,142,892 SP tosabnélacese 
. uincy— 
{DAHO—Nat. banks June 23; State institutions latest returns. meen State Bank § 150,000 19,789] 1,387,269|....|_.....|..... 
® Boise City— l Quincy Nat Bank._| 100,000, 81,092) 1,112,499) 100|_.--__|.-... 
Boise City Nat Bk 4 250,000, 250,910) 2,328,339) 100|_.____|____- Ricker Nat Bank__| 500,000) 408,553) 4,508,107|_.__|__.___|_...-. 
First Nat of Idaho.; 300,000 410,227| 2,006,750| 100)_...__/_____ Mercantile Tr&S Bj; 200,000 Gee... SNE Biacecthenioalesene 
Idaho Nat Bank..-| 100,000) £22,162) 301,979] 100)_..._.|_.._- State Sav L& Tr Coy 1,000,000/ 562,894) 5,059,988|..--|------|----- 
Pacific Nat Bank... 800,000 176,347| 1,127,669} 100/_...--|-.... 
Overland Nat Bank’ 100,000 Began bus'iness June’ 28 ' 1915 a 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount ts larger. 2 Ex-divi- 
dend. y Newstock. +» These figures date March 41915. dJune 231915. eApril301915. iLastsale. sn Oct. 31 1914 @ May 22 1915. 
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t May 1 1915. 
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10WA—Concluded. 









































































































































April 30 (opening o business). ~ Surplus | Gross — 
an i pn j | ) Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
‘ urplus rose gra Sioux City— $ $ No|minal | prices 
Capital. |& Profits.| Deposits. |Par.| Bid. Ask. | Continental Nat Bk) 100,000 11,020] 202,075)... .|....../..... 
Rockford— g $ 8 | Per share. Live Stee Not eke #00000 230.437 3'501 203 190 MERCH, “yess 
Forest Cit es Bk| 100,000} 170,014) 1,096,825) 100)_.....| *250 | Nat Bank of Comm! 100,000 31.996| 1.257.353) 100|_.....|..... 
Manufrs Nat Bank} 200,000| _72,294| 1,681,877) 100)._____ #140 | Northwest Nat Bk’| 100/000 122/809] 1'3201227| lool-22222|22222 
Peoples Bk & TrCo| 125,000, 0197.711| #1,136.305| 100|.-.-2. #250 ty Nat -| 250,000 280,563) 3,778,108} 100|------|---_- 
Rockto rd Nat Bank) 100,000) 227,227| 2,675,130) 190 -----"'2300 | Woodbury Co'8 BE 60/000 107:775| 1,311,017] 100|------|--->- 
Third Nat Bank...| 250,000| 243,042| 2,013,014 100-----" +200 | “Srmers SFE Oe _ SR 00S _ 34,094.61, 508, 308) 2001. -n- =e 
Winnebago Nat Bk} 250,000) 311,723) 1,627,700 100)-- *200 KANSAS—Nat. banks June 23; State institutions (atest returns 
pringfield— ow pnare. Kansas City— Per jshare. 
Farmers’ Nat Bank) 200,000 eye 1 ooeare 109 a Commercial Nat Bk} 300,000| 426,714! 5,821,167) 100| 300 j____- 
First National Bank| 250,000 eee eee) Stee cen) tear ~~~ |----- Exchange State Bk} 100,000, 118,697| 1,251,364) 100) 250 |____. 
Seay os a ae on55'36212°181 3411 10000727 fvens People’s Nat Bank_| 200,000, 28,889) 968,511| 100) 110 |_.__. 
Bp'gtield Marine Bk| 300,000) 480,500) 2,753,033) 100-2-22-/°=27- | J nsas Trust Co.-| 128:000, 109,000] 409025] 100|"3507"|--- 
Prete Net wee cr| Saud 4s 308 olagg. uae <—-1------ | Pemeien | Secon) ane-ondl saarsorl onl. oon 
100, ’ 294). ...|------ — Bank Por Top a_..| 310,000! 266,094) 2,431,200) 100/_..___/____. 
Sangamon Tro 400,000 58,409) 2,257,004) _._-|-.-...|----- Central Ne Bank. 200,000 124,620 2,698,451 a vwiiecetaaeee 
armers’ Nat Ban ’ 9 ¢ | RES res 
INDIANA—Nat. banks June 23; State institutions latest returns. Shawnee State Bk. 180,000 "38,087 719.106 100 etre Si-eare 
~ Bvansville— | Per \share av Bank-~-- , 1909, 108) 100) ~~~ 2 - =| en -e 
Citizens’ Nat Bank 400,000 262,802 4,281,697 100 a oe ey dential Trust 100,000! 62,500 475,000! 100°... _.'_. 2 
atio) Bank ’ 8 ’ 89, ’ loace ce “<<< — 
Old State Nat Bank 500,000} 8347,406) 3,455,602) 1L00/_____- St KENTUCK Y—Nat. banks June 23; State institutions latest returns 
West Side _.-{ 100,000] 97.767| 1,435,180] 100\------\---_. Covington— er |share. 
Am Tr & Sav Bank 200.000 100.000! 1,.303,303| 100) Citizens at Bank 200,000 172,094) 1,209,640) 100} 175 §180 
MercantileTr&SB/ 100,000 54,632] 1,463,269|-._.|------|---_- kee Metigass Seer peepee d tee atk ane tae i= ie oak 
Port Wayne— Per share. rman Nat bank - ® ’ , ° 
First National Bank} 500,000! 229,660) 4,171,650! 100| 160 |..... Coviegtos BB 4 iF 100,000 prayed 34,066) 100) 140 (150 
Germ-Amer Nat Bk} 260,000} 113,860] 2,733,598) 100) 130 |--2_7 my — ES TR eee ery Mili eens Cisne fae A 
Hamilton Nat Bank} 300,000} 315.717| 3.308.744) 100| 200 |____- ¥ xin ay enbeeol 006.000! 1.146.107 er \share. 
Old National Bank-} 350,000) 228,266| 3,345,818| 100] 160 |____- prette Set Dese.| sean asl i'sen'aae) tae? [235 
Citizens’ Co_} 200,000 28,299! 1,427,802} 60/125 |____- First & City Nat B ’ 489,594) 1,782,409) 100)..---- 192 
People’s Tr&Sav Co} 200,000) 89,109] 1,615,150) 50 150 | REA Phoenix & NB; 800,000) 208,604; 1,429,436) 100). .--__ 150 
Tri-StateL& TrCo| 500,000] 116,209) 5,044,303) 100, 150 | eowN CO ner en, Seavey SEAOES) AEG CET TOD) TOE een 
ndianapolis— 
Commercial Nat Bk 300,000 1,650 516,250|__..| 78 |... Amer-Southern N B 800,000 230,079) 3,814,997 100 115 (116 
Continental Nat Bk} 400,000] _ 102,161| 2,696,068 100, 121 |-22-7 Citieuee wet, Bonk 500,000 seataril s'ant'eeel tae oe 
Fletcher-Am N Bk_| 2,000,000] 1,142,614/13,395,197| 100) 236 |__-_- rst National 00 Bea neal S'hot age) ie ae 
Indiana Nat Bank_| 2,000,000| 1,357,892/12,254,755| 100 280 ____- German Bank--.- - 250,000 een scr He re 2 10(; 350 |-.--- 
Merchants’ Nat Bk_| 1,000,000| 1,093,639] 6,382,240) 100 230 |____- rm Insurance Bk| 250,000 Sous YS ’ 3 50) 150 |.---. 
National City Bank| 1,000,000] '280,686| 2,720,917] 100, 125 |----- German Secur Bank} 179,000) 182,672/ 1,082,956] 100] 189 |---_- 
People’s State Bank 100,000 48,186 431,161) 100).....- Aa Kent Tit 8 B& T Co 350,000 65,477| 1,241,881) 109] 100 (|... _. 
Getne Tr & Gave Oo) 1.000.000; 9.205) 2.348.777/4 80 55 | 68 Loulgy Nat Bkg Co 30,000 129683] 2,014-491| 100] -- 138 
Fidelity Trust Co_-| 100,000} 18.979] 726.612| 100, 105 |.....| Nat BkofComm--| 800,000 Hee BR RS te 
etcher Sav & | 1,500,000 252,904| 8,213,875| 100 180 |__-_- Nat Bk of Kentucky 1,645,000/s1 ,5 677|-85,896,777| 109% 184 |_.... 
Trust _.| 1,000,000 746,737| 7,672,486) 100) 225 peli, Southern N: 500,000|Consolidat'd with Amer Nat Bank 
Security Trust Co 325.000 21,451| 1,082,042) 100 | Stock Yards Bank. 100,000 68 ,620 611,640, 10u; 150 la seee 
Union Co ‘ 600/000 654.877 2'083'643 100 ————e Vertes Union Nat Bank__ 500,000 564,022 5,223,251 100 238 1245 
West Side Trust Go| 100,000 1,333| '285,447| 100------|----- fe _& Colum Tr bar * ote + B34 ail 1:008'004 100! 136 ‘i303 
Terre Haute— No\minal prices ’ ’ , ’ 
First National Bank! 500,000) #652,128/s2,393,961) 100) 300 | abene “SaaS 350,000} 109,587) 701,766 sage om 
Peer tr snk| 500.000; 9988,600)e3,000.688) 100) 180 | -__.. German Nat Bank.| 100,000} 97,109' | 702,403/ 100| 170. |175 
erreHaute Nat Bk! 300,000} 160,366 1,489,920) 100, 160 165 | ¥ : 
United States TrCo| 600,000] 113,882} 2/863,262| 100 135 |_---. Sepect Det Domi! _ 190,000) __94,830) _ 505,950" 10 300-2: 
LOUISIANA—Nat. banks June 23; State institutions latest returns. 
bitin nk of Orieans..-| _ 100,000! 111,879| 1,608,495! 100| 250° |e” 
tOWA—Het. June 23; State institutions latest returns. Canal Bk Tr Go.| 2,000;000| | G20;35el1Z 026;871) 100|- -_|1507~ 
Burlington— ad Per |share. | Citizens’ Bk&TrCo} 400,000, 162,032| 2,333,968) 100) 12414 /____- 
PN bani, 100,909 | nf0'%0) -805°20) 18----- f1fy | Someta wat Se] $0008) f9:387| haco08| 100) 400 == 
n , n seVvM) SMV ew eo eo eee ’ , i ee 
Germ-Amer Sav Bk! 150, 460,000} 3,050,000} 100)..__.. 300 Commercial Germ 
Iowa State Sav Bk_| 200, 354,300} 3,398,700} 100|___._.. 300 Trust & Sav Bk_| 1,250,000 876,140/10,651,731) 100) 225 |____. 
M ts’ Nat Bk} 100,000| #128,682|s1,544,024| 100|._-__. 225 Int-State Tr & BCo| 750, 596,929 5,237,694) 100) 196 |200 
Nagios Grate Bk 150,000, #171,314/ 1,138,731 100)... --- 350 Tieeaten, Bonk yee at 2.938.904 Ee gly Mee aot 
ar Ra s— 0| min rices a B ° ® ’ se eethian Gent awe at 
Ced Rapids Nat Bk} 300,000 162,360) 6,468,107) 100! 148 |___.. New Orleans N Bk_| 1,000,000 #728,219| s4,589,719| 100) 15314\_-__- 
Ced Rapids Sav Bk} 200,000, 113,321| 2,314,784| 100) 158 |____- USS Dp & Sav Bk| 100,000 54,339] 1,431,667) 100) 16514|__--- 
Iowa State Sav Bk_| 100,000 16,069) 1,165,972) 100| 115 |__._- Whitney-Cent N B__' 2,500,000 1,600,000/15,567,792) 100) 226 |___.. 
erchants’ Nat Bk} 300,000) 476,817|. 6,009,167) 100) 255 |__... Hi Bk&Tr Co! 1,500,000 2,102,010/16,783,641|; 100) 319 | .__-. 
Secon Bev  % 900'000 os 212 1,098'86y 100 139 Paap — ay > ihe 200,000 310,924) 5,342,791 
Vv - , ' , 8, 61 ~-<<<« -_—<— , ’ ’ , Se ee 
a ii Ble Fra: ones SPOS, Sarees) Sen | share. nerican DEAT Co 100,000 20,232! 237,147; 100 140" too” 
unc ults— er share. ’ ’ ’ 
City National Bank; 120,000 53,387| 1,076,765) 100/....../..._. Nat Bank} 150,000 49,307| 681,073 100} 160 /|180 
Seameratecetee| igoema fu020 - Sanggy M0}-o-2-3)---- Sourcnsun Bent] | S05°983 Sued] S800 aes 180) 235 (00 
Vv = , ’ 2 , , 6 On tReet ed a , , , , 1 --—-—<—- 
First National Bank) 200,000| 200,000) c2,500,000|_.__|--....|..... First Sav B& TrCo} 100,000 57,864, 749,104) 100/______|____. 
State Savings Bank 50,000 91,469| 1,173,136} 100 ~==5--|=ea = oe pot Sf ban oe9. 008 3 ‘aoe $74.40 135 100 110 
avenport— : Vv . i aan ne 1 
Pevenpess Sav Bk. 300,000| 461,869) 4,344,974! 100 320 330 a 
ech Sav_| 100,000; 110,683] 1,591,025] 100) 250 |260 MAINE—Nat. banks June 23; State institutions latest returns. 
First National Bank! 200,000| 222,697) 2.191.762) 100) 290 |300 ~ Bangor— Per jshare. 
German Sav Bank-| 600,000 930'994/10'795.642| 100! 400 |405 | First Ne 300,000] 335,002) 1,256,008! 100/______ 50 
Iowa Nat Bank__- 150,000| 261,861| 2,327,202| 100| 28 |290 | Merchants’ Nat Bk| 100,000} 271/027 67,809] 100) 300 |_.... 
Security Sav Bank! 50,000 32,737 516,000 100; 100 /|105 Second Nat &. 150,000 500,769| 646,563) 1 Rp Beenie 
Salon Gertage RE-| 200/90) Tns'on| 4750-989 198) S19 (ats | Remacamece BEES) | Ho5-008) Erte) 0k aE 10D Ga as 
x : 1759, n eag ® ,212,648] 100) 160 /[___-- 
Citizens’ 8 Bk 50,000 5,750 7,656; 100| 135 [140 errill Co 265,000] 2,000,000] 100 225 
Des M Moine: es— P h M P. a eee ’ ’ sVUYV) IUU) 2+ ee 
Cap City State Bk_| 150,000| 47,676 1,839,364| 100 Ak pons Canal Net Bank... 600,000} 405,734) 1,936,584| 100 103" 404% 
Central State Bank! 250,000, 262,466 3,312,634) 100|------|_---. Casco Nat -~"|} 400,000} 352,129] 5.644.721] 100| 103 |104 
Century Sav Bank-| 100,000 15,886) 1,315,902} 100)......|-.... Chapman Nat Bank 7 38,336] 1,607,801| 100] 105 107 
Sema’ net Bee 390.008 158,944 2,464,016 100 tdalebed® First National Bank 600,000} 497,806! 3,415,107| 100| 119 {121 
mm , y  Milosccsclecess ortland Nat Bank! 300,000} 459,316) 7,454,292) 100) 180 185 
Des Moines Nat Bk 750,000) 226,000) e8,048,449| 100|_--.--|----- Fidelity Trust Co__| 400,000) 530,110! 8,534,500] 100| 205 207 
Des Moines Sav Bk} 200,000) 128,063) 2.507.864) 100\.-..-.|..-.. Mercantile TrustCo| 100,000) 132,591| 1,402.469| 100| 150 160 
: ee aye 50,000 37,404 1,289,006 100 pedéasloaded UnionSD&TrCo 250,000! 304,264! 736,746] 109! 180 190 
tows National Bank 1,000,000 537,504 7,743,660 100|......|..... | MARYLAND—Nat. banks June 23; State institutions latest returns. 
owa Sta + 50,000 3,46 Tt SE cen ene cin hiteabeeds 
Mechanics’ Sav Bk 50,000 21'503 Oe 7ur ido DieeGey PEE Baltimore— Per \share. 
People’s Sav Bank-| 100,000 192,097) 2,467,265) 100|...._-|----- Calvert Bank_____ 100,000 73,540 2,523,369} 5c! 80 |._... 
Ste: Bavi B 100,000,  25,671/ 995,191! 100|......|..._. Canton Nat Bank-| 100,000} 27,300 810,000) 105, 100 |_____ 
Yolen Ne tate Bk 50,000 16,766) 322,765) 100|......}..... Citizens’ Nat Bank} 1,000,000) 2,208,183 12,275,615| 10) 42144 431% 
ey Nat Bank..| 300,000 ¢243,461) 3,170,693) 100|.--...|----- Commonw’lth Bank| ‘200, 137,116 3,070,169} 50) 90 |__... 
lows ‘Loan & Tt Go 800’ 000 580'an6 3'600' bas is ee ee Nat B epee 600,000 520 706! 6,224,528 0 210 2 
’ , ’ VE e) AVA www wwe -<-88¢ e+e , i. 2 1 
Dubuque— Farm & Mer N Bk- 650,000! 303.260 3,470,671 0 44%) 47 
Citizens’ “State Bk.| 100,000| 17 560 591,600) 100/_..__- 110 First National Bank! 1,000,000! 431,363 5,828,806) 100 143° 146 
ubuque Nat Bank) 100,000 19,209) 1,015,755) 100).___.. 115 German-AmerBank| 300,000! 166,410 1,369,765) 100) 108 yr 
Dubuque Sav Bank} 75,000 110,992! 5,821) 100| 200 |220 | German Bk of Balt} 400,000| 268,139 1, 609,880) 100) 125 130 
First National Bk_| 200,000, 192,340) 1,731,170) 100| 175 (200 | Mercantile Bank_.| 100,000} 108,012 1,312,817) 25) 45 eo 
German Sav Bank.| 150,000 71,449 1,074,131] 100| 115 /|120 Merch-Mech Nat_-| 2,000,000) 2,258,790 16,543,937, 10 27%) 28 
German Tr&SBk-| 150,000, 150,000, 2/050°000| 100| 125 |130 | Nat Bank of Baltim| 1/210,700| °419/420 7'809'282 100) 153 (156 
Iowa Tr & Sav Bk.| 300,000, 170,570 1,734,707) 100| 165 |170 | Nat BankofComm| ‘500,000 596,787 6,035.492| 15 32%\_._.. 
Second Nat Mank__ ,000 178,314) 1,108,889} 100| 165 |170 | Nat Exchange Bank 1,000,000) 61,023,232 #5,257,709 100, 146/148 
*Sale price. a Oper ont surplus to be increased. 6 Capital to be increased. 2 Ex-dividend. « Mar.41915. c¢ Figures date May 24 1915 
@ May 20 Prois. n July 24 1915. r+ May 221915. »# May 11915. # Includes debentures. June 2 5. : 
shares, par value $100; we quote per share, hot per cent. , y Last sale. ’ eile < Faw GRE Gee tn ee 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued. 





Capital. 


Grose 
Deposits. 


Sur 
Profits. 


Ask. 





Balt. (Con.)— 
Nat Marine Bank... 
Nat Un Bk of Md_- 
Old Town Nat Bk. 
Second Nat B 


Continental Tr Co. 
Fidelity Trust Co-_. 
M’dl’d Tr ae 


uitable Trust Co 
'e Dep & Tr Co... 
Union Trust Co-_-.-. 


Frederick— 
Citizens’ Nat Bank 
Far & Mech Nat Bk 
Franklin Sav Bank. 
Fred’k Co Nat Bk. 
Fr’k Town Sav Inst 
Central Trust Co_. 
Fred: Trust Co 


;. 


sodltblsdeneed 


3222288 


322322288 








$ 
195,198 
704,540 
132,464 


3,283,974 
133,06 
2,602/971 


182,599) 1, 1874, 465 


458,117 
142,264 

45,486 
101,620 
144,532 
224,376 

27,893 


3,615,192 


181,092 


share. 








MASSACHUSETTS—Nat.bks.(ezc.Boston) 


June 23; State inst.latest ret’nes. 





Boston— 


First National Bank 


5, 
First Ward Nat Bk 


Fourth-Atlantic 
Nat Bank 
Hyde Park Nat Bk. 
erchants’ Nat Bk 
Mutual Nat Bank. 
Nat Rock Bk of Rox 
Nat Security Bank- 
Nat Shawmut Bank 
Nat Union Bank_-_- 
Old Boston Nat Bk 
Ae mar} 8 ae Roxb 
Second Nat Bank_- 
Webi Atios N’t Bk 
Am 


Comm’w’ lth Tr Co_ 
Cosmopl’n Tr Co_. 
eeepener TrCo_. 


y 
International Tr Co 
Liberty Trust Co_. 
Market Trust Co__ 
Massach 


New 

Old Gelony TrCo_. 
Old South Tr Co__- 
Paul Revere Tr Co_ 
Prudential Tr. Co. 
Puritan Trust Co__ 
State St Trust Co__ 
Tremont Tr. Co__. 
U 8 Trust Co 


Beverly— 
Beverly Nat Bank- 


Brockton— 
Brockton Nat Bank 
Home Nat Bank_ 
Plym’th CoSD&T 


1,000, 
200,0 
300,000 


300,000 


300,000 
500,000 
100,000 


| 1,718,591 


te Aug. 28 
3,542,000 
2,028,000 

88,422,000 

‘005 #1,102,050 


1,608 ,970) 15,843,000 
861) 623,903 
3,431,588) 44,429 ,000 
86) 21,837,208 
3,638,499 


17, (854,414 
11,169,468 
13,656,112 
41,244,259 
0,393 
18,048,273 
42,889,155 
43,062,041 
d4,583 ,099 
6,712,674 
42,440,790 
411994179 
3,332,553 
41,528,344 
44,164,903 
1,411,469 
3,277,367| 19,751,760 
6,176,161|d95 643903 
1184, 915,649 
62,890) 2,106,833 
50,000} d102,510 
204 ,917|d2,603,758 
18,483,737 
5,307 

d6 ,928 ,026 


58,237 
1,497,171 


215,619} 1,278,271 


279,146) 2 
347,473) 2 
47,272) 2 


»284 ,063 
,470 ,469 
,000,344 


1915 
100 


share. 
1 





MASSACHUSETTS—(Continued. 





Surplus 
& Profits 


Gross 
Deposits 





ott = oe 


cme Net Bank__ 
Pont National Bk__ 


pitmrenee—- 
State Nat Bk. 

Tus 
Merchants’ Tr Co. 


Lowell— 
Appytcn Nat Bank 
Old Lowell Nat Bk_ 
Union Nat Bank_. 
Wamesit Nat Bank 

well Trust 


Lo =e 
Mid’sex 8 D & T Co 


Lynn— 
Central Nat Bank- 
L National Bk- 
anufac’rs Nat Bk 
National City Bk__ 
Essex 


Lynn S Dep & T Co 
Security 


New Bedford— 
First National Bk-_- 
Mechanics’ Nat Bk 
sserenenty Nat Bk 

N Bed 8 D & Tr Co 


Peabody— 
Warren Nat Bank. 


Salem— 
Merchants Nat Bk 
Naumkeag Tr Co_. 
Salem 8 D & Tr Co. 


ield— 


Sprin 
in Nat B: 


hicopee Nat Bank 
8 eld Nat Bk_ 
8 iiagticld SD&T 
nion Trust ae 


Taunton— 
Bristol Co Nat Bk. 
Machinists’ Nat Bk 
Taunton Nat Bank 


Worcester— 





Worcester Nat Bk_| 


400, 
Worcester Trust Co 1,000, ae 


750,000 


85,139 


139,229 
62,327 
51,617 

189,261 


223,867 
78,949 
432,469 
117,400 
78,447 
55,144 


370,362 
n261,907 

162,694 
171,937 

350,7 


175 
261,409 
316,162 


873,164 


71,514 


0134,969 


n310,491 
110,779 


254,899 
442,267 
812,547 
808,600 





840,881 
747,882 


64,617 
162,263 
250,410 


365,262 
746,277 


159,172| 4 


$ 
1,967,730 
870,202 


1,073,370 
d994,094 
41,866,022 
2,107 


1,000,003 
1,102,603 
2,082,309 
272,367 
1,510,000 
d420,376 


3,454,876 
n1,269,134 
2,479,268 
2,004,074 
1,822,000 
2,030,447 
3,958,769 


1,601,031 
1,917 

2,672,736 
1,742 ,087 


0907 ,976 


n2,171,264 
5,874 
946,688 


2,105,050 


8, 831, 1915 


908,269 
515,644 
756,440 





5,484,372 


1 
7,667,140, 





492,090 
612,211 


4,814, 276, 
11,318, :050 











MICHIGAN—Nat. banks June 23 ; State institutions June 23. 





Bay Beet , 


Bay Count Sav Bk 
First Nat’] Bank__ 
People’s Commer- 

cial & Sav Bank. 


Detroit— 
Amer State Bank. 
Central Sav Bank_. 
Detroit Sav Bank_- 


500, 
750,000 


300,841 
n88,163 
0238,344 


302,167 


n2,138,532 
01,207 ,645 


2,211,391 


3,487,028 


2,857,990 
6,565,180 
13,178,127 


Dime Savs Bank_-| 1,000,000 
First & Old Nat Bk_| 5,000,00 

German-Amer Bk- +4 ong 
Federal State Bank 8,291 
Merchants’ Nat Bk 4,688,565 
Mic Sav Bank Consolidated with Wlayne Co H. 
Nat Bk of Com’ce- 000 756,932) 15,254,285) 
Old Detroit Nat Bk Merged in\First &Old| Nat Bank 
Peninsular State Bk 591,842/ 14,274,200 
People’s State Bank- 3,268,312|47,201,807 
United Savin R.. 2,206; 5,021,531 
Wayne CoH 000) 3,288,327|34,355,962 
Detroit Trust = 1,960,540) 96,907,021 
Security Trust Co. 873,119|\ 93,522,762 
Union Co..- 632,631)| 93,838,646 


Grand Rapids— 
City Tr & Sav Bank 
Com’cial Sav Bank 
Fourth Nat Bank-- 
Gr Rap Nat C’y Bk 
Gr Rapids Sav Bk. 
Kent State Bank-. 
Old National Bank- - 
People’s Sav Bank - 
Grand Rapids TrCo 
Gloucester Nat Bk- 106,469|» 404,406 Michigan Trust Co 
Glou 8 D & TrCo-_- 367,589) 3,584,026 

Saginaw— 


Haverhilli— Bank of naw. 
Essex Nat Bank... 110,247) 1,199,294 Nat Bk 
First National Bk__ 294,140) 1,865,651 German-Am St Bk. 
Haverhill Nat Bk__ 426,237| 1,530,973 People’s Sav Bank~ 

Merchauts’ Nat Bk | 197,967) 1,520,648 Second Nat Bank 

Merrimack Nat Bk} 240,000 282/309 ¥ 131,834 

Haverhill Trust Co 200,000! 93.596'd1.719.765 


© price. a Capital to be increased. 6 New stock. 4 Includes sa deposits. « 
is the so ed ‘‘weekly deposits,’’ now forming capital on which dividends are . 2 Ex-livid 
e March 4 1915. : June 231915 h May 15, 1914, gIncludes trust ts. oJuneli9i4._ - 


22,318,504 
43,047,709 
4,394,334 


Cambridge— 
Cambridge Tr Co_. 
Central Trust Co__ 
Charles Riv.Tr.Co. 
Harvard Trust Co. 


100,000 
200,000; 
200,000 
200,000 


168,279 
341,214 
207,942 
258,137 


2,078,979 
4,485,511 
1,423,762) 
2,305,080 


E. Cambridge— 


Lechmere Nat Bank 100,000\0 167,494)» 561,313 


Fall River— 
Fall Riv Nat Bank_ 
First National Bk__ 
Mass-Pocasset Nat 650,000 
Metacomet Nat Bk 750,000) 
Durfee S Dep & Tr_ 400,000 


Fitchburg— 
Fitchb’g Bk& Tr Co 
Safety F’d Nat Bk_ 


Gleucester— 
Cape Ann Nat Bk_ 
Cape Ann Sav Bk_-_ 


400,000) 
400,000 


311,467 
515,551 
504,596 
381,219 
514,505 87,094 
103,390 
276,172 
511,940 
193,227 
551,939 
982,575 
126,546 
167,389 
782,731 


1,392,112 
2,346,970 
3,328,235 
6,263,635 
4,071,940 
7,369,732 
6,812,862 
2,036,266 
g173,085 
9753 ,676 





500,000 
200,000» 


275,511) 3,223,297 
324,887|0 1,733,529 





145,277)\0 
317,824 


936,061 
2,911,703 








899,327 
124,512 
66,234 
,000, 117,020 
500, 000; 659,124 



































id in; authorized amount fs la . &k This 
wy n May 1 1915. March 4 1915. 








SEPT. 1915.] 
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MINNESOTA—Nat. banks June 23; State institutions latest returns. MONTANA—Nat. banks June 23; State institutions latest returns. 
Surplus Gross i 
Capital. |\& Profits | Deposits |Par.| Bid. | Ask. Surplus @reia 
Amer fixch Nat Bk} 500,000, 1,909, sua 8, 191,274| 100] 460" |n2"** scl al Rta seeds < - 
er Exch Nat 00,000, 1,909,844 8,191,274) 100) 460 (_____ 
City Nat Bank...-| 500, 293,209 2,962,331/ 100) 125 [7777 Firet Nat E 800,000 382,514 05,191, 138 ceitaees 
Fess Netignel Bank) 800.000 37a 1906 ss 390" ryt 100) 500 | -..... MinersSBk&T Col 200:000 55.719 '760.513 _...|......|----. 
Northern Nat Bank) 250,000, 131,6 | 100; 130 |-.... Silver Bow Nat Bk. 200,000 25511 R 644, 556 nd ane wre 

Minneapolis— ; Per |share aly Bank ’ . nah? Ped | mcg 
East Side State Bk_| 100,000 _ 39,204) _ 716,651| 100|z120 |130 jtielena— eeieeal  200.her1 &:900,007| 200 ee 
Pirst & Secur Nat Bki 5,000,000! 4,801,004 45,502,077) 100\7275  |_____ Nat Bk of Montana) 250'000 167.649 11977. | See one er se 
German-Am Bank-| '200,000| ‘242,976! 2,708,479| 100|2225 |_____ Ceased Tr “8 BE 3000001 sa’sorl iso.’ pid ee ees 
Hennepin Co Sav B 250,000, 284, 960, 5, ‘048, 261; 100); 250 j___.. Union Bk & Tr Co. 250'000) 340°247 2'212° 5B! “i060 ewwcwe|-ccce 
Reena Nar Bhs 300g se rae a sotto] 193,18 i Pe 

e at Bank- » »472,556} 100)._.... Re i . 

Macdeees Nat Bank| 4,000'000| 2, 964, 099 32°492°568| 100| 260° |270 NEBRASKA Nat. banks June 23; State institutions latest returns. 

St Anth’y Falls Bk-| 200, 119,862! 1,913,945] 100|z150 |____- Lincoln— Per |share. 

Scandinayv AmNBk! 1,000,000, 255, 827 6,567,750) 100/_____- 2172 Central Nat Bank. 150,000 64,898) 1,607,746) 100)..-_--|---.. 

South Side State Bk} 100,000 67,742) 1,139,278] 100) 250 |____- City Nat Bank....| 250,000) 102,060! 2,262,784! 10u/___.--|_.... 

Union State Bank_| 100,000, 57, 896 933,304| 100|z140 |____- First Nat Bank__..| 500,000} 342,820) 3,532,644) 100|/..____|____. 

Minn L’n & Tr Co_} 1,000,000, 481,119) 3,127,265) 100|______|_____ Nat oe Com’ce-. 200,000| 134,169) 1,883,193) 100)_.-.--/..... 
aha— 

St. Paul— Per |share. | City Nat Bank__-.| 500,000| 129,949) »2,107,268| :00|_____- 90 
American Nat Bk..| 400,000, 145,361| 2,665,311) 100) 135 |____. Corn Exch Nat Bk_| 300, a95,317\a1,785,067| 100} 145 (160 
Capitai Nat hn a 500,000| 236,061! 6,065,483) 100) 160 (|____ First Nat Bank__-_-. 500,000) a1,154,909| a11686711/| 100) 350 (400 
First Nat Bank___.| 3,000,000) 2,462,550 36,108,908) 100)______|____- Merchants’ Nat Bk} 500,000) 851,821) 7,236,376) 100) 225 |.._.. 

Merchants’ Nat Bk! 2,000,000| 2,467,397|18,670,177| 100; 242 j{____- Nebraska Nat Bank 200,000 95,864; 2,059,108) 100)_.__-_/____- 
Nat Bank of Comm); 400,000| 132,932! 1,757,607) 100| 150 |_____ Omaha Nat Bank_-_| 1,000,000} 959,640/12,315,166) 100) 220 (227% 
Scandinav Am Bk_| 100,000) 140,564) 1,501,495) 100) 233 |_____ State Bank____-_. 300,000 54,633) 1,523,141) 100) 110 (112 
Stock Yards Nat Bk 00 ,000 88,424! 2,124,229) 106) 150 |____. U 8 National Bk__| 1,000,000 767,149|11,349,013) 100) 225 (300 
Capital Trust Co..| 250,000! 214,260) 2,014,169] 100} 200 |____- South Omaha— Per \share. 

Live Stock Nat Bk- 150,000 82,086) 2,374,929) 100) 175 |___.. 
MISSISSIPPI—Nat. banks June 23; State institutions (atest returns Stock Yds Nat Bk. 750,000} 637,949) 6,906,567) 100) 212 (235 

Jackson— Per jchare Packers Nat Bank. ,000| a115,699\a1,947,810| 100) 112 (116 
Capital Nat Bank} 200, 168,489 1,106,462) 100)_.-.-.)-...- NEW HAMPSHIRE—Nat. banks June 23. 
= N AR yaa "30980 148" 997 oen’nee Sudete Suageanagn 2 seen Manchester : Per |share 

a a A : ‘ RT! Cea ie eM . 
Jackson-State N Bk’ 300 'Oou 59,219' 826,794|....|......|..... moskeag Nat Bk.| 200, 410,482) 2,084,887) 100)...... iiemeage 
M Bk & Tr Co 250, 64,443;  950,845|____|._____|____. First Nat Bank.__.| 150, 197,562; 952,477) 100)....--}..... 

Vicksbure— Nominal. Manchester Nat Bk 150, 184,690) r1,890,126) 100)_..___/_.... 

Amer Bk & Co. 150, 12,160) 496,640 100 cl ml net Merchants Nat Bk_| 150,000) 152,681! 592,181 100/____._/_._.. 
’ Nat Ba ‘ 46, ’ ES IRR rea » re, 
City Sav & Tr Co... 50. 75/2241 983.168] 100|.....-|....~ NEW JERSBY—WNat. banks June 23; State institutions latest returns. 
ta Tr & Bkg Co. 100, 29,247 Sette BO necmoalocecs Atlantic City— 

First Nat Ba boo 300, 163,466 , ST "RT See eee AtlanticCityNatBk 50,000} 544,163) 1,888,536)... _/......)..... 

ene pm nrg by 60, 12,000 DEL Bi aananelssons walk Nat Bk. 200,000 268,517; 2500,000)_.--/...2- /_.. 
at B 100, 395,417 685, 463 hm nindtoanctl ucioes het Same ry ses 6 .ah Bet gs te eécdnaopnde 

fn etme or June 23; State institutions latest returns. U nion Nat Bank..-| 100/000! 147/055 "807,672 b dhdlnecssmabasiats 

~ Kansas City— ] Per |share. quemtioR sy S Sr ian 150,000, 475,000) 2,550,000)..-.)....-.)...-. 
City Centre Bank -_. 100, 16,730, 335,962) 100) 110 12 uarantee Trust Co 600,000 413,940) 1,775, 865) ae: epee Aare 
Com’wealth N Bk_ 250, 271 "439) 3,908,226; 100) 300 |... .. Equitable Trust Co 200,000 63 ‘719, i nik thensneientnaes 
Drovers’ Nat Bk... 500, 216,669' 7,553,165) 100, 230 |... .. e Trust Co_- 100,000 193,279 1,154,838 Sev akielien aseevehaitas aad 
First Nat Bank---_- 1,000,000, 2,320, "684 291456, 691; 100) 525 j|-.... me oR: ad 
Gate City Nat Bk 200,000) 6,940) 1,671,191) 100) 140 {____. Bayonne Trust Co. 100,000 262,000) 2,107,193)... jt l 
Int-St Nat Bank_- 500,000 1,263 530| 8,733,892) 100) 550 j|_.-.- Mechanics’ Tr Co... 200,000 275,114; 4,626,704)... 2} 
Nat Reserve Bank_| 1,200,000 ‘292. 470, 9,760,844) 100) 145 /|150 Bridgeton— 

New Eng Nat Bank 1,000,000 620,483 13, 408, "390 100; 240 /..... Bridgeton Nat Bk- 100,000} 248,669) 01,349,380)... 22) 
Produce Exch Bank 100,000 48,429 821,044) 100) 177 |... CumberlandNatBk 150,000} 531,444) 01,841,368,.... 22). 
Security Nat Bank) 200,000 92'707 861,679| 100] 127 |_._-. Cumberland Tr Co_ 125,000} 139,600) 1,408,204)... 2.222)... 
Southw Nat Bk of Camden— Per \share. 

Commerce_.-..-_. 3,000,000 1,189,729,30,070,409) 100} 186 /|188 Camden Nat Bank. 100,000 155,926) 2,158,602) 100 190 (200 
Traders’ Nat Bank_| 200,000 72,491) 2,588,989) 100) 149 [151 First Nat Bank--_- 200,000) 277,367) 3,5 +4 767; 100 165 (170 
Stock Yds Nat Bk. 200,000 59,569); 1, '038, 369; 100; 155 |... National State Bk_ 500,000 614,197| 6,020,634) 100 205 (210 
Western Exch Bank 100,000, ,000) 9, 462 100} 395 |... Camden 8 D & TCo 500,000 842,861) 7,951,946) 25 100 (110 
Westport Ave Bk. 100,000 67.102 "551 "094 100}; 270 jj... . roadway Tr Co... ,000 123,524) 1, 147,823, 100 215 (225 
Commerce Trust Co) 1,000,000 872,701 13,856,473 100} 246 |249 Central 100,000 287,906) 1,678, 794) 25 85 90 
Fidelity Trust Co__| 1,000,000 1,155,030) 9,610,097) 100\/n330 |_.._. Merchants’ Tr Co. 100,000 56,021 "708,996 100 135 (140 
Pioneer Trust Co_.| ¢267,500 0,295) 2,385,737) 100) 250 /-.... rity Trust Co- 100,000 186,077| 2,422,009; 100 275 (|285 
Fidelity Savs Tr Co} 250,000 48,867} 2,220,059) 100}_.__../_.... bes ~ — y Tr be 100,000 113,946 941,076; 100 205 (210 

ast Orange— 

St. Joseph— | Per |share. ast Orange Bank. 50,000 41,776 701,090 aiones ccinneueanants 
Burnes Nat Bank... 200,000 133,319) 2,238,387! 100'....../..... People’s Bank.-..-. 100,000 116,848) 1,562, DUET ciseietinciameennie 
First National Bk-| 500,000 373,406) 4,588,729) 100)... -/..... Essex County T TrCo} 200,000) 210,362) 4,137,387)... ...- |... 
German-Am N Bk-.|; 200,000 207,747) 4,806,150) 100)....-./..... Eliza Per \share. 
8t Jos Stk Yds Bk. J 110,000} 2,200,000) 100)/....--}..... Elizabethport tB Co 50,000 82,907; 1,649.626| 60 150 |_.__. 
Tootle-Lemon N Bk ‘ 209,498) 4,046,723) 100/..-.--j_... 2 National State Bk-_ 350,000 798,510) 3,510,561; 50 140 |. .. 
First Trust Co___- 50, 26,591) 1,082,800) 100/....--/....2 Elizabeth ee 100,000 18,977) 499,265; 100 ...../..... 
Missouri Vai Tr Co 100, 34,630 850,376) 100)....--}... 2 Union Co Trust Co 300,000 313,407! 4,886,279) 100 310 j..... 

Hoboken— Per \share. 

St. Louis— Per |share, | First Nat Bank____ 220,000 681, — 5,251,209' 25 375 |4 
Baden Bank... --. 100, 25,869 489,819) 100) 130 |... Second Nat oie 125,000 277,3 4,648,360, 100 390 |..... 
Boatmen’s Bank 2,000,000) 1,267 ,024|15,816,046; 100} 150 /158 Hoboken Trust Co_ 100,000 176, 330) 2,083,084) 100 235 |_._.. 
Bremen Bank __-_-_- 200,000, 7,389) 3,364,356) 10C| 315 (|325 Hudson Trust Co__ 500,000) 1,590, 429, 16,973,312; 100 625 (675 
Broadway Bank..-| 100,000 8,167| 779,793) 100] 110 [115 Jefferson Trust Co.| 200,000) 139,944) 1,515,931! 100 160 |_._.. 
Cass Ave Bank. ___ 100,000 111,387) 1,350,710! 100} 210 (|215 Trust Co of N J_.- 600,000 872,233 17,795,929; 100 350 /|390 
Central Nat Bank.| 1,000,000 122,731] 7,412,005| 100; 90 | 95 Jersey City— Per \share 
puepews Bank. _- 100,000, 91,019) 1,429,551) 100) 235 j_. 2 Claremont Bank-_- 100,000 62,162 800,708 100 180 j_.. LL. 

lin Bank ___. 600,000 715,336) 5,746,718) 106) 295 |_____ First National Bank 400,000} 1,287,164) 6,510,512; 100 325 |___L. 
German-Amer Bk_} 1,000,000 718,189) 5,416,563) 100) 195 |200 Hudson Co Nat Bk 250,000 814,812) 3,785,668; 100 350 (375 
German Sav Inst__| 1,500,000 1,444,492/11,454,992) 100)_..._-/_-__. Merchants’ Nat Bk 200, a62,467|\a1,189,932; 100... ./... 
Grand Ave Bank_. 100,000, 53,962] 1,329 ‘918 Rapala 240 Comm’! Tr N J___-.| 1,000,000) 2,515, 28419, 263, 267; 100 375 j_.... 
Internat Bk St L_. 500,000 381,519 3,972,588 100; 200 }j-_.... Greeny Bk & Tr Co 100,000 82,173, 1,718,773, 100 275 (300 
Jefferson Bank_-_-_ 200 ,000 19,541} 1,652,348) 100; 100 {105 Lincoln Trust Co__ 150,000 388,051 2'953.489. 100 300 |..... 
Lafayette Bank__. 200,000 970,449) 4,433,639) 100) 625 (650 ey Tr Co_. 100,000 74,000; 2,573,739, 100 185 |... . 
Lowell Bank __.__- 100,000, 31.091 563,125) 100), 125 130 J T Gu & Tr Co_| 1,000,000 1,152,081 8,325,177; 100 299 |---.. 
Manchester Bank__ 250,000 98,424) 1,787,040) 100) 175 | _.... Unlon Trust Co___ 300, 241,727; 3,662,083; 100 150 (200 
Mec-Amer Nat Bk__| 2,000,000 2,805,337/29,791,963) 100)/_...-. 260 Long Branch— 
Mercantile Nat Bk_| 1,500,000, 57,027| 4,512,386) 100)....../..... Citizens’ Nat Bank 100,000} 0191,599;) 505,997)... 2. /..... 
Merch Laclede Nat) 1,700,000 1,941,972/13,148,082) 100) 295 j|____. First Nat Bank--_ 50,000} 203,562; 2893,351/....'....../..... 
Nat Bk of Com’ce___|10,000,000, 2,253,564/41,017,723) 100} 105 [106 Long Branch Bkg Co 106,000 30,000 PRUE cncdiadipoeulignth 
Night & Day Bk... 150,000, 16,053] 521,565) 100)... ...}..... Morristown— Per share 
Northwest’n Bank. 200,000 589,404) 4,707,757) 100) 300 {310 First Nat Bank___. 200,000 224,974: 3,400, 932) ROR cntven /*245 
South’n Com & Sav ,000 218,461) 1,631,239) 100) 300 j_.... National Iron Bk_. 200,000 92,007; 1,792,172; 60-...... \1 
South Side Bank_. 500,000 343,210) 4,553,916) 100) 250 /|__... American Trust Co 150,000 43,034 395, 932) RSs *115 
State Nat Bank_.-| 2,000,000 795,001/11,204,223) 100)____-_- 191 Morristown Tr Co-_ $00,000 871,193) 6,852,903 100,*350 ‘400 
Third National Bk__ 2,000,000, 2,076,830/ 31,257,105) 100; 240 j_._.. Mt. Holly— | 
Union Station Bk_. 100,000) 51,549 911,132) 100) 160 |... Mt Holl at Bank 100,000 80,143 SOS OO whadlebdcanleceoe 
American Tr Co_-_.| 1,000,000) 202,159] 5,627,180} 100)_..__.}___. Union Nat Bank_-- 100,000 117,604 O27 BEE seddlasvaddsccea 
B’way Sav Tr Co 100,000) 85,832 »164| 100) 175 |..-.. Farmers’ Trust Co_| 200,000 67,360, 792,927'-...\....-.|..... 
Chouteau Trust Co} 100, 30,299; 424,373) 100) 115 {125 Newark— Per share 
City Trust Co____. 50,000) 1,106 Best Se BO cove cdlececs American Nat Bk__ 300,000 94,564) 2,095, 413! 1G) 336) -leeked 
Easton-TaylorTrCo; 100,000; 22,786 rj  & nor ae Br’d & Market N B 200,000 72,039 1,253,000, 100 100 |_.__. 
Farm & Mer Tr Co. 100,000 82,584; 1,256,366) 100| 200 j..... Essex Co Nat Bk_.| 1,000,000) 1,710,714 10,313, 483) 60; 300 j...-. 
Jeff-Gravois Tr Co. 100, 16,899 86,786) 100) 110 {120 Mfrs’ Nat Bank_-_- 350,000 444,046 3,289,093; 100 260 (_.... 
Laclede Tr Co____. 100,000 14,126 337,306) 100/....../...-.. Merchants’ Nat Bk 500,000 775,222, 4,405,780; 100) 255 (_.... 
Meramec Tr Co... 50,000; 15, eee 229,408) 100)....-.!/..... Nat Newark BkgCo} 1,000,000; 1,936,594.10,539,217| 50) 185 (190 
Mercantile Tr Co__| 3,000, 6,681,564) ,28,431, ‘530 100; 333 |335 National State Bk_ 600, 566,749; 3,118,128) 60) 110 (115 
Miss Vall Tr Co__.| 3,000,000) 5,228 :371|17, 654,780) 100|_.__-- 288% | North Ward Nat B 200,000 390 886 4,368, 024! 106, 370 —~ 
Nor 8t L Sav Tr Co 100,000) 56, 166) 994,918) 100) 150 {|_.... Union Nat Bank_.-| 1,500,000) 2,506,436/13,858,080 190, 350 (360 
St L Union Bank __| 2,500,000) 2,655,886 27, CS ED RT aN City Trust Co____- 100,000 85,947| 1,388, 566, 10" 180 j..... 
St L Union Tr Co.| Does no banking (business 100) ...... 350 Clinton Trust Co..| 100,000 75,667| 1,168,640; 100 150 |____. 
Savings Trust Co_. 100,000, 6,894 423,333) 100| 105 (115 Federal Trust Co__| 1,000,000) 1,396,535) 6,056 612 100} 220 /|..... 
Vandeventer Tr Co} 50,000 12,282) 271,061| 10¢/_____- 75 Fidelity Trust Co__| 3,000,000) 3,160,004/24,652,196, 100, 400 410 
West St L Tr Co... 00,000) 27,716 372,542 100) 110 {120 Ironbound Tr Co_. 200,000 253 1932| 3,025, 1286) sata 230 (240 

| 

*Sale price. a Figuresofdate May 11915. ¢ Capital paid in: eathov?red amount is la’ g Amount paidin. k&New stock. z Ex-dividend. 

yCapital to be f — 241915. eJan.23 1915. an Including Fidelity Sav. & Tr T Stock, iLast sale. r June 22 1915. 


June 23 1915. 


» March 4 191 


a May 24 1915. 





























































































































60 BANKS AND TRUST COMPANIES [Vox. 101. 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
Surplus Gross ji Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits. Deposits |\Par.| Bid. | Ask. 
Newark (Con.) $ $ Per |share.| N.Y. 
Newark Trust Go_.| 100,000} 66,000 1,218,169] 100] 140 |____- Chatham's (eee 8 $ $ Per | cont. 
Spr'gf'ld Av Tr Co-| 100,000, = 43,066) += 618,101) 100) 110 1120 National Bank. -| 2,250,000] 1,467,283 30,250,000, 25) 182 187 
ashington Tr Co-} 100,000) == 65,000) | 700,000) 100) 160 |..... Chelsea Exch Bk_.| 400,000] _ 161,130/ 02,907,060, 100) 124 (135 
West 3 de it Oo, 200,000} 400,036) 3,089,266] 100 200 wey Chemica! aa Bank. 3,000,000] 7,991,930/29,455,000| 100) 400 410 
’ zens’ Cent Nat_| 2,550,000} 2,537,864'23,798,000, 100| 166 (172 
Nat Bank of NJ---| 250,000) 566,633) 2,739,976) 100) 285 (290 | City Bank, Nat’l_-|25,000,000 036933,464/325674 000| 100 385 (|395 
People’s Nat Bank- 1000; 191,914) 1,197,437) 100) 250 |260 | Coal & Iron Nat Bk_| 1,000,000| 671,390| 8,084,000] 100 155 165 
New Bruns TrCo-. 100,000} 106,360) 2,066,122) 100 ~~ “es Colonial Bank ee a 400,000! 786.267 7,937,000] 100, 45U |____. 
assaic— ; : er |share olumbia Bank__- ,f ,080,000 300 (32 
Passaic Nat Bank..| 200,000) 455,487| 2,177,748] 100) 275 |_..-- om’ce, N Bk of __ 25,000'000 17,843°182|198819 000 Hy #159 vos 
Hobart Trust Co-- 000) 143,547) 1,568,671) 100)..----|----. Corn Exchange Bk_| 3,500,000) 6,729,660 92,187,000/ 100, 298 (305 
Passaic T&S DCo| 200,000) 205,017) 4,746,212) 100|/....--|...-- Cosmopolitan Bk... 100, ,200| 619,700] 100; 85 (100 
People’s Bk&Tr Co} 200,000) 304,902); 3,041,327) 100)....--|..... East River Nat Bk_| 250,000 64,200) 1,985,000} 25 70 | 85 
_Paterson— Per |share.| Fidelity Bank_____ ,000} 182,554! 1,124,000] 100 135 (155 
First National Bank 500,000 706,723) 3,213,869) 100) 260 |270 Fifth Avenue Bank 100,000] 2,343,420|15,398,000| 100.4200 (4500 
Paterson Nat Bank} 300,000) 473,676) 2,908,194) 100) 300 |_.... Fifth National Bk_| 250,000) 418,900] 4,414,000} 100; 250 300 
Second Nat Bank..| 150,000) 277,002) 4,037,931) 50) 230 |-..-- First Nat Bank-- -_|10,000,000)21,470,603/138612 000} 100, 860 880 
Paterson Sav Inst__| 1,000,000) 315,309/13,656,346) 100) 380 |__--- Garfield Nat Bank_| 1,000,000) 1,284,400) 8,753,000] 100| 180 200 
Citizens’ Trust Co.| 150,000) 221,133) 2,500,389; 100) 240 (275 German-Amei Bk.| 750,000) 716,859) 4,724,000) 75| 135 145 
German Am TrCo-_| 150,000, 388,064) 3,461,567) 100] 400 |___-- German Exch Bank} 200,000)  800,544| 3,455,000) 100; 390 (410 
Hamilton Trust Co| 400,000!) 450,000} 4,500,000! 100] 390 |420 Ge @ Bank..-| 200,000} 993,617! 6,012,000) 100| 425 (475 
PatersonSD&TrCo 300,000 420,830) 3,685,904 100) 340 360 Gotham Nat Bank. 200,000 153,567 03,294,506) 100) 190 7p oer 
Sik City SDAT Co} 200,000} 166,367) 1,884,742) 100) 220 (250 Greenwich Bank: .. 500,000) 1,178,760/11,333,000| 109) 265 280 
ainfield— anover Nat Bank_-| 3,000,000) 15,389,391|124888000| 100 610 625 
City Nat Bank---- 150,000, 314,161) 2,989,295!----|------|-.--- Harriman Nat Bk.| 500,000) 996,540/718391,000) 100 315 (325 
First Nat Bank.---| 200,000) 192,482) 2,904,334)..-~|...~--/...-- Impor & Trad Nat_| 1,500,000} 7,803,704/30,409,000} 100 505 (520 
Plainfield Tr Co_-- 100,000, 292,329) 5,409,015|-.--|---.--|----- International Bank} 500,000 ,200| 02,347,400} 100 -..__- bhi iaen 
— —e Co..-- ,000 61,020) 768,169|----|------|----- irvine a Bk ry tye: 3,929,319'66,081,000} 100 a 175 
renton— y Nat Bank_ ’ ’ 3,048,927\40,835,000;) luv 62 a ina 
Broad Bt Not 3 Bank 200,008 $13,087 2:78? «148 ry sconce 4 Lincote Pai 8. Beak. 1,600,000 1,898,413|17,980,000| 100 310 (330 
at Bank-_-_- ,000) / ,196,862) 100)_...-- a »Bk of} 2,050,000) 4,800,967/48,400,000} 64 300 3 
ese | | 88.08) Mese:rasl Sate sas! Sa-----ino | MBIADt & Malton <a 
ton = ¥ : 416,895; 50).-.... at Bank__..-. 1,000,000} 1,972,167) 9,652,000} 100, 240 (250 
Mercer Trust Co_.| 100,000! 105,869) 1,304,182; 100|....--|...-- Mech & Metals -" 
TrentonT&SDCo! 200,000' 268,622) 3,173,595) 100\-.----'.---- ne nationsl Bank. - 9,000,000 9,242,214 122240 000 109 246 ias2 
' erchants’ Nat m 2,210,294/28,529, 50 118 
NEW MEXICO—Nat. banks May 1. 1915. Metrop’s, Bk of the| 1,000,000| 2'126/212/12'158,000| 100! 300 (320 
Albuquerque— | Per |share.| Metropolitan Bank] 2,000,000] 1,983,631| 9,983,000) 100| 175 185 
First Nat Bank....| 300, 66,144) 3,499,826) 100)......|-.... Mutual Bank. -_- 200,000} 477,169] 4,697,000] 100) 325 |___.. 
New Neth’land Bk. 200,000} 266,900) 3,368,000) 100) 210 (225 
NEW YORK—WNat. bks. (ezcept N. Y. City) June 23; State inst. June 23. NY NB ~ Bk of. 2.000’ 000 i'e7a'408 32'590'000 100 370 380 
Ailbany— | _ Per share. | Pacific Bank__.__- 500,000 '700| 4,492,000] §u| 200 220 
First Nat Bank_...| 600,000) 415,311! 7,063,610) 100, 155 /|160 Park Bank, Nat_.-| 5,000,000) 15,604,300/ 122662000] 100] 388 [397 
Mech & Farmers-_-_ 250,000) 1,071,864! 1,990,452) 100) 560 |_.... People’s Bank----- 200,000 ,600} 2,386,000} 25) 230 (245 
Nat.Commercial Bk} 1,000,000) 1,721,476)25,263,399| 100) 280 (290 Produce Ex Bk N Y| 1,000,000} 923,184/13,153,000] 10uj 158 (165 
N Y State Nat Bk_| 500,000) 587,084/19,079,706) 100 275 (290 Public Bank--_---- 750,000} 363,100) 29,636,000} 100/_..___ (175 
Albany Trust Co__| 400,000) 306,384) 8,134,972) 100 160 (170 Seaboard Nat Bank_| 1,000,000) 2,873,534/36,192,000] 100/ 410 430 
Union Trust Co..-| 250,000) 532,367 e5,510,835) 100 350 |_..-. Second Nat Bank_-| 1,000,000) 3,158,109|12,666,000) 100) 395 (425 
Security Bank __--- Absorbed |by Centur\y Bank 
Auburn— | Per \share.| Sherman Nat Bank| 200,000 93,500) 02,666,500] 100) 125 (135 
Cayuga Co Nat Bk} 200,000) 0258,651)01,231,i75| 25)-.----|-.--. State Bank_______ 1,500,000} 553,100/20,991,000| 100/-.--_- 130 
Nat Bk of Auburn_} 200,000) 125,614) 1,356,945) 100 -.----|..._. Twenty-third W Bk} 200,000) 112,799/»2,262,300) 100) 100 125 
Auburn Trust Co..| 150,000) 154,244) 2,239,180)....|-.----|-.... Union Exch Nat Bk! 1,000,000) 1,004,922| 9,747,000] 100) 134 (140 
Wash H’ts, Bk of__| 100,000) 377,000) 1,496,000] 100) 275 |_.--. 
Binghamton— | _ Per share. | Westchester Ave Bk| 100,000 67,200} 0873,300] 100) 160 (175 
City National Bk._| 200,000) »237,078|» 1,202,631) 100) 182 |185 West Side Bank_..| 200,000) 655,300] 4,369,000] 100) 400 (450 
First Nat Bank-_--- 400,000) ¢245,627\c2,577 ,945) 100, 17244175 Yorkville Bank__-- 100,000} 518,200) 5,691,000) 100) 475 (550 
People’s Tr Co...) 500,000) #118,520/t2,881,594) 100) 147 150 Astor Trust Co__--|} 1,250,000) 1,231,900/25,084,800| 100) 355 (365 
, Bankers Trust Co_|10,000,000|13,173,007|185265 211) 100| 418 (425 
Brooklyn—Depo|sits of Broo\klyn banks\are reporte|d netand are of Broadway Trust Co| 1,500,000 88 ,064/19,180,553) 100, 144 (150 
date Aug.28 19|15. Surplius and pro|fits are of | date) June |23 Central Trust Co_.| 3,000,000) 16,046,576|129939 627) 100; 975 (985 
1914 for Nation|aland June|23 for Stat\e Banks. |  Per|\cent. | Columbia Trust Co| 2,000,000) 7,409,317|/71,391,111| 100, 460 |475 
Bank of Coney Isl’d 100,000 51,409) 571,731) 100)-.---- 140 Commercial Tr Co-_ 500,000} 101,100) 3,631,800] 100) 100 |___-. 
Bank of Flatbush _-_ 100,000 41,800) 957,800) 100 134 (142 Empire Trust Co__| 1,500,000) 1,403,800/26,281,600) 100) 295 (305 
First National Bk__| 300,000) 682,664) 4,555,000) 100) 255 (265 Equitable Trust Co| 3,000,000! 9,192,800/96,402,400) 100) 412 |422 
Greenpoint Nat Bk ,000/ 153,900/21,178,300) 100-.__-- 150 Farmers’ L & T Co_| 1,000,000) 6,781,887|132706079| 25/1115 (1130 
Hillside Bank---_.- 100,000 23,500} 516,900) 100) 105 (120 Fidelity Trust Co__| 1,000,000) 1,337,327) 9,711,295) 100) 197 (203 
Homestead Bank..| 200,000 58,144) 630,381) 100)------ 90 Fulton Trust Co_..-| 500,000 79,800) 8,110,800) 100] 270 (290 
Mechanics’ Bank__| 1,600,000} 722,669/18,001,000} 6f 125 (135 Guaranty Trust Co/ 10,000,000) 23,217,800] 289912800] 100) 595 (602 
Montauk Bank....| 100,000 17,6 »640,800} 100; 85 (110 Hudson Trust Co..| 500,000 28,734| 3,710,726) 100| 125 (135 
Nassau Nat Bank__| 1,000,000] 1,120,246) 8,222,000) 100 195 (205 Lawyers’ Title & 
National City Bank| 300,000 649,556) 4,907,000] 50 270 (280 Trust Co_.._--- 4,000,000} 5,065,790) 15,090,234) 190! 100 (110 
North Side Bank._| 200, 186,200} 3,238,000! 100, 175 (200 Lincoln Trust Co_.| 1,000,000 ,768|11,690,217| 100, 98 /|105 
People’s Nat Bank_| 200,000) 154,396'01,604,252) 100 135 (145 Metropolitan Tr Co| 2,000,000) 6,145,049|44,326,519| 100) 400 (410 
Ridgewood Nat Bk| 100,000 75,600) 91,635,000) 100'-._.--|/_._-- N ¥Y LIns& T Co_-_| 1,000,000) 3,669,500/34,454,800} 190] 950 (975 
Brooklyn Trust Co_| 1,500,000) 3,468,840/33,435,394) 100 470 |490 New York Trust Co} 3,000,000|11,197,900|47,419,000) 100| 575 (590 
M itiz's Tr Co_' 1,000,000) 271,820 10,828,948! 100 137 (142 Title Guar & Tr Co} 5,000,000) 11,866,529|30,336,195| 100) 385 (395 
in o.| 1,000,000} 1,096,200!18,377,700| 100 235 (245 Transatlantic TrCo| 700,000 ,400| 3,745,100] 100)------ 155 
Hamilton Trust Co} 500,000) 1,040,300) 7,455,100) 100 265 (275 Union Tr Co of N Y| 3,000,000) 4,744,962/74,257,096) 100) 330 (345 
Kings Co Trust Co-| — 500,000) 2,548,986 19,349,815) 100 625 645 | US Mort & Tr Co_| 2,000,000) 4,219,461/68,124,207| 100) 380 (390 
People’s Trust Co__| 1,000,000) 1,433,864 20,662,171 100 280 |290 U8 Tr Coot N Y_.| 2,000,000) 14,778,369/66,569,122/ 190|1020 (1050 
| Jamaica, L. I.— 
Buffalo— | , Per |share. | Bank of Long Isl’d-| 750,000) 483,100] 7,052,200) 100)------|----- 
Sentral Nar teak] “900/900, '$51-804"4°350-14] fom 200 (-2---| EuetastaReai'ca| 888-900 78-200) 2.t50:8001 $99----—- Lao 
en & ’ ' »256,494| 100) 400 (_.... ueens Co Trust Co} 600,000 8,4 156, is ss aiies anes 
Citizens’ Bank_...} 200,000; 285,772) 5,036,786) 100 240 |____- eg 
an-Amer Bk_|  500,000| 625,397/11,806,609| 100 275 |____. Rochester— Per \share. 
Manuf & Trad Nat; 1,000,000) 1,627,797/25,035,325| 100 400 (425 | Alliance Bank-.-.. 275,000] #458,484/ 8,578,248] 100) 250 |_.... 
Marine Nat Bank._| 5,000,000! 4,794,820 46,547,136, 100 315 325 Central Bank----. 250,000} 330,076] 7,255,168) 100) 240 |__.-. 
Market Bank~--_- 100,000 69,882) 1,609,667) 100) 170 anal Merchants’ Bank_.| 300,000) 360,041) #5,705,643| 100) 205 (210 
People’s Bank - ___- 600,000} 723,612) 9,980,060) 100 200 |____. Lincoln Nat Bank_| 1,000,000) 1,599,897/15,025,623| 100} 210 (215 
Third National Bk.| 500,000) 244,140) 4,425,711/ 100 140 (160 Nat Bank of Com..| 750,000 67,903| 9,521,240] 100| 170 |174 
Un Stock Yds Bk_.| 250,000 95,746 2,787,962) 100 125 (140 Traders’ Nat Bank.| 500,000) 472,974) 7,130,136) 100}...._- 175 
Bankers Trust Co._| 1,000,000} 220,070) 5,613,310) 100 180 |200 Fidelity Trust Co_.| 200,000) ¢275,000| e9,031,149|) 100).....- 250 
Buffalo Trust Co-_. f 120,770) 4,373,813) 100 175 (185 Genesee Val Tr Co_| 400,000) 103,243) #8,545,734/ 100) 160 |_..-. 
Commonw'ith TrCo} 500,000) 135,390) 8,202,536, 100, 160 /|175 Roch Tr&8DCo.| 500,000) 783,532 #22073,689) 100} 340 |...-. 
wegaiey Trust Co..| 500,000) 569,694/11,623,064| 100) 250 (275 Security Trust Co.| 300,000) ¢495,279'¢13992,149| 100) 500 |__-.. 
Eimira— Per \share. | Union Trust Co-.- 500,000; 452,060) 9,347,762) 100) 180 (195 
Merchants’ Nat Bk 150,000 72,944 Bes dOrh! $00... <cwclsanue 
Second Nat Bank__ 400,000} 501,191) 3,689,219) 100/______|_____ Syracuse— Per \share. 
Chemung Can TCo| 600,000) 598,970) 4,921,163) 100)..._._|_____ City Bank_._...-- 200,000 76,907| 2,806,049)....)......|..... 
Commercial Nat Bk} 500,000) 319,564! 2,953,079) s¥u)_____- ae 
New York City-| Deposi's of|N. Y. City) banks are| reported net and First Nat Bank__..| 1,000,000) 734,579) 7,632,708) 100)... _- lnawom 
are of date Aug.| 28 1915 |Surplus anid profits ar\e of \date June23| Merchants’ Nat Bk 180,000 305,164) 1,560,520) 100/_..._- lewene 
1914 for Nation|aland June|23 for State|\Banks. A) dividend reicord Nat Bk of Syracuse 600,000} 464,560) 4,445,280) 100)_....- = 
of banks and |trust compjanies in Niew York Ciltyand Brooklyn Salt Springs Nat Bk 200,000 129,442) 1,882,385) 100)...... Se on ae 
may be found in| our “‘Ry. | andInd.’’ |Sec., page|187 Third Nat Bank--- 300,000 220,740; 2,196,085) 100/_.___- Ds aeaninah 
America, Bank of__| 1,500,000) 6,239,700 29,012,000) 100) 545 (555 Central City Tr Go| 300,000! 299,266! 1,073,310|____|_-___- Dcedikets 
Am Exch Nat Bk__| 5,000,000! 4,942,209 78,925,000) 100| 200 207 Syracuse Trust Co.| 300,000| 387,384) 6,958,524) 100/_____- Paper 
Atlantic Nat. Bank! 1,000,000} 798,700 10,536,000) 100 175 (185 r & D Coof Onon_| 1,000,000} 668,199,13,735,313} 100)_.___- Liemae 
Bank of Europe... 50,000 25,269/02,132,799| Luvl...__- React 
Bank of U 8_.-__- 200,000 61,764 01,853,362| 100 500 |_.___ Troy— Per \share. 
Battery Pk Nat Bk} 200,000) 151,578) 2,101,000) 100 145 |165 Manufac’rs Nat Bk} 150,000) 697,249) 8,923,534) 100) 525 ma pat 
Bowery Bank---_- 250,000} 778,000) 3,073,000, 100 400 |__._. National City Bk..| 300,000} 303,038) 3,619,095) 100} 170 172 
Broadway Cent Bk| 100,000 34,900) 1745,800)_.__|..___. tbs Nat St Bk of Troy.| 250,000) 392,292 2,631,538] 100) 220 (225 
Bronx Borough Bk_| 150,000 62,519 91,919,828) 100 225 (260 People’s Bank---.. 100,000} £129,532) 986,339] 100) 214 (216 
Bronx Nat Bank..-| 200,000) 270,000.01,154,500) 100) 150 (175 Union Nat Bank..-| 300,000) 143,062, 2,018,861| 60! 120 (122 
Bryant Park Bank_} 200,000) 146,100 01,259,200) 100 150 (|___-- United Nat Bank..| 240,000, 432,411) 659,297) 100) 295 (300 
Butch & Drov Nat_| 300,000 77,600, 1,528,000; 25 100 (125 Security Trust Co-| 200,000, 158,014| 2,857,976 100| 190 (195 
Century Bank_____ 1,250,000) r1,024,000 19,071,000) 100, 178 185 Troy Trust Co....| 200,000, £145,820 £1,603,147| 100} 125 130 
Chase National Bk' 5.000.000! 9,832,087 186535000! 100 535 (555 
* Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized amount Is larger. A Book value. k Capital to be increased . 
z Ex-dividend. eMay 11915. eJune 30 1915. Last sale. t Mch. 19 1915. oe June 23 1915. rJuly 28 1915. o Sept. 9 1913. 
h New stock. a Mch. 4 1915. n May 25 1914. p Aug. 2 1913. 
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NEW YORK—(Concluded.) 


































































10,425) 
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Surplus Gross 
Capital. rofits | Deposits |Par. 
$ am $ $ 
1,000, 1,517,989) 4,625,689 
600 00,529} 2,007,310 
Nat 393,467) 1,657,822 
Utica City Nat Bk} 1 368,532| 2,890, 
U 501,297) 6,342,193 
452,229) 9,117,782 
104,567; 790,824 
311,700) 2,128,819 
300,074) 1,118,520 
e439, 372)\¢ 3,194,617 
112,986) 3,168,982 
e345,7 16\e 3,108,029 
87,779| 3,019,499 
32,539 220,933 
e60,419| ¢531,063 
68,600) 2,623,143 
#79,019| ¢310,197 
34,269 786,761 
! 
373,382) 3,461,479 
€20,930| e627,966 
t206,896| 700,970 
M 73,062| 1,417,828 
Rye—Rye Nat Bk-_- 76,355 683,696 
Tarrytown Nat Bk. 129,130 667,219 
White Plaine— 
Citizens Bank--_- e32,684| 731,935 
Cent Bk West Co e145,045| e720,669 
younty Trust Co €147 ,006\e1,805.617 
First Nat Bank_-. 65,107; 1,142,016 
Yonkers—ist Nat__ 76,786) 1,979,914 
Yonkers Nat Bk. 72,620) 1,149,491 
Westches’r Tr Co e244,766'e 3,069,612 
NORTH CAROLINA—Nat. bkse.June 23; State institutions latest returne. 
Charlotte— 
Charlotte Nat Bk-_- 230,907) 1,149,681 
Commercial Nat Bk 449,764!) 1,152,982 
First Nat Bank_-_-_. 457,422 748,572 
Mer & Farm N Bk. 275,099 768,639 
Union Nat Bank. -_- 115,962 739,263 
American Co 323,414) 1,326,669 
In d’ce Tr Co. 190,928 780,188 
Southern L & 8 Bk 61,502; 224,718 
Cittsens Nat Bank 
’ Na 128,312 658,026) . 
Fidelity Bank_.__- 484,634) 2,031,396 
First Nat Bank... t207 ,847| 1,580,050 
Home Sav Bank__- 35,467 438,773} . 
Merchants’ Bank_. 50,047 373,350! - 
Arsun Ruch Not Bk 
mer Exc at 9102,720\ 21,636,030 
Greensboro L & Tr. 74,114) 1,511,034 
Sreenshoro Nat Bk wrk 9} 472,987 
Bank..._.- ,494 390,9 
Raleigh— 6 
Citizens at Bank . 93,961) 1,050,183 
1 Nat Bank. 141,604) 1,293,261 
Merchants’ Nat Bk 118,963) 2,031,514 
Ral lg 72 580,936 
arnt Re Daat 
merican Na 60,076) 1,424,510 
Murchison Nat Bk. 645,796) 4,653,295 
People’s Sav Bank- 102,911) 1,110,414 
Atlantic T & Bk Co 99,322} 566,632 
Wilm Sav & Tr Co. 271,769) 2,066,300 
Winstee-Satem 
a x 212,699) »483,879 
People’s Nat Bank- h83,490)h1,102,314 
Wachovia Bk & Tr. 475,669| 6,532,538 
NORTH DAKOTA—Nat. banks June 23; State inst. latest returne. 
Parso National Bk | 
‘0 Natio . 18,389) 245,791) 100)....../..-.. 
First Nat Bank_-__-. 236,674) 3,074,136 
Merchants Nat Bk. 103,366; 975,139) 100/....../..-... 
Northern Sav 862,104) 





OHIO—Nat. banks June 23; State institutions latest returne. 





Canton— 
Central Sav Bank... 
City Nat Bank_.-.. 
Dime Sav Bank... 


City Hall 


East End Bank___- 
Pifth-Third Nat Bk. 
First Nat Bank.._. 
Fourth Nat Bank. . 
German 


Peoples Bk & Sv Co 
Prov Sv Bk & T Co 


E 


$3382383885 


$338 


Bank. 
Columbia B & 8 Co 


seseseses: 


segensset 
23333333333 


ae 


3 


a ee) 


882 $2323 


Sss3 


533 


- 





=e 
- 
- 


73,190) 
161,127) 
78,602 


449,427 


828,119 


1,622,272 
883,612 
$163,734 





2,176,309 
2,214,041 


1,771,012 
5,218,523|.._.| 


3,859,866 
4,465,566 


6,448,900 


1,686,263 
1,558,476 
2,294,244 
539,734 
219,937 
17,087,921 


23,334,052 


5,684,256 
6,594,355 


1,262,222 


8,897,237 
3,443,847 
1,913,415 
354,173 
654,059 
Baty 


4,335,933 


13,940,667 
9,541,681 
t2,273,190 


pet eet 





2299929999=Se2Sseee22er=S988 
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OHIO—(Concluded.) 
Surplus Gross 
& Profits | Deposits 
Cleveland (Con.) $ 3 $ 
Clark Ave Sav Bk- 100,000 33,237; 799,770 
Clev Sav & Loan Co 250,000 136,148} 1,188,129 
Columbia 8 & L Co 100,000 100,734) 1,794,705 
First Nat Bank___.| 2,500,000) 2,113,292/40,634,455 
Garfield Sav Bk Co 200,000 322,290} 4,907,956 
Ger- Sav oO. 50,000 97,112) 1,288,225 
Lincoln Sav & Bkg- 50,000 28,467 904,134 
Lorain St Sav Bk 200,000 157,717) 2,353,182 
National City Bank| 500,000) 650,769) 4,573,707 
at Commercial Bk} 1,500,000) 1,109,713) 5,124,191 
Pearl St 8 & T Co_-. 200,000 417,619) 5,294,314 
People’s Sav Bk Co 500,000 556,622) 5,989,639 
Uni Bk & Sav Co 500,000 311,855) 7,229,366 
Union Nat Bank__-| 1,600,000} 1,199,027/15,710,990 
W Clevel’d Bkg Co 100,000 1,537 665 ,000 
B’way Sav & Co 300,000} 571,622) 6,562,766 
Citizens’ 8 & Tr Co} 4,000,000) 3,730,664/50,660,146 
Cleveland Trust Co} 2,500,000) 2,767 ,722)/34,566,14i 
First Tr & Sav Bk | 1,250,000 119,860, 11,630,008 
Guardian Sav & Tr| 2,000,000) 2,243,720) 27,258,136 
L Sh Bkg & Tr Co- 200,000 219,788) 8,249,046 
State Bkg & Tr Co. 250,000 157,208; 2,831,674 
= all & Tr Co. 500,000} 1,125,993) 9,685,072 
Union Sav & L Co- 750,000 266 ,562 778,378 
Woodl’d Av 8 & Tr 350,000 434,713) 5,688,618 
Columbus— 
Capital City Bank- 100,000 35,512) 606,729 
Central Nat Bank- 200,000 220,167|01 ,188,200 
Citizens’ Tr & Sav. 700,000 152,709) 3,282,409 
City National Bk_- 300,000} »117,892'02,458,094 
Columbus Sav Bk- 50,000 73,167 90,639 
Commerc’l N Bank 300,000} 1340,736/03 ,441,256 
Fifth Ave Sav Bk_- 25,000 35,199 483, 
Hayden-Clin N B-.- 700,000 610,077) 4,329,043 
Huntington Nat Bk 400,000} 1163,976)v2 ,536,150 
Lincoln Sav Bk Co. 40,000 2,66 265,264 
Market Exch Bank 100,000 119,027) 1,333,333 
Nat Bk of Com’ce- 200,000} 1125,791\01 ,682,668 
New First Nat Bk. 500,000 491,169) 4,515,136 
Ohio National Bank 400,000 504,276} 5,931,901 
State 8 Bk & Tr Co 400,000 133,394) 2,267,924 
oy Sa 
City National Bank 200,000} 318,462) 1,829,827 
Dayton Nat Bank. 300,000 194,007; 1,112,291 
v & Bk Co. 100,000 66,286 936,207 
Fourth Nat Bank -_- 600,000 385,764) 1,623,312 
ts’ Nat Bk 200,000 111,514; 1,020,766) 1 
Teutonia Nat Bk... 200,000 111,694 663,556; 1 
Third Nat Et, 400,000 294,711) 1,468,554' 1 
Winters Nat a 500,000! 2297,317 v1 ,033,912; 1 
City Tr & Sav Bk_- 100,000 32,137 604 ,666 
Dayton Sav & T' Co 300,000 350,000, 5,334,226 
oledo— 
Com SavB&TrCo| 200,000 26,417; 2,203,230 
Dime Sav 204,300 108,732 2,808,760 
First Nat Bank___- 500,000} 1,175,042 6,049,514 
Home Sav B 250,000 283,930 3,094,095 
Market Sav Bk Co 134,300 23,908; 932,247 
Mer & Cl’k 8 Bk_. 150,000 259,966 1,960,904 
Nat Bk of Com’ce_| 1,000,000) 340,005 8,045,890 
Northern Nat Bk_-.| 1,000,000 583,342 5,088,297 
Ohio 8 Bk & Tr Co 850,000} 385,714 7,724,718 
Second Nat Bank..| 1,000,000) 1,843,360 7,610,134 
8 B & Tr Co. 250,000 27,167; 3,201,950 
Spitzer-Ror T & B 300,000 34,139 1,573,009 
ol Sav Bk & Tr Co 300,000} 463,530 2,715,066 
Cont’! Tr & S Bk_. 200,000 40,062, 1,050,968 
Union Savs Bank-. 250,000 389,568 1,033,225 
Youngstown— 
City Tr& Sav Bank. 200,000 131,009 2,021,162 
Commer’l Nat Bk. 300,000 276,476 2,420,582 
Dollar Sav & Tr Co} 1,500,000} 983,229 7,444,700 
First Nat Bank___.| 1,500,000) 1,408,796 6,874,808 
Mahoning Nat Bk. 400,000 341,172, 1,925,838 

















OKLAHOMA—WNai,. banks June23: State inst latest returne. 





Guthrie— 
First Nat Bank... 
ee See 
nD uty J 
Oifahome State Bk 
McAlester— 
Amer Nat Bank... 
City Nat Bank__-_- 
First Nat B of McA 
Muskogee— 
Commercial Nat Bk 
First Nat Bank _-_-_ 
Oklahoma City- 
Amer Nat Bank. _- 
Farmers’ Nat Bk_- 
Okla. Stk Yds N.B. 
Security Nat Bank. 
State Exch Bank_-. 
State National Bk- 
Western Nat Bank. 








037,962 
7,814 
12,050 
5,500 


28,394 
6,433 
039 ,620 


v100,941 
126,100 


113,466) 
64,999 
251,804 
90,003 
3,811 





v990,942 
256,327 
205,385 
285,000 


577,293 
271,644 
v804,724 


v1 ,986 ,039 
$2,300,000 


2,656,961 
1,175,733 
1,843,814 
2,053,379 

437,797 


066,861 92,208 ,230 
om Sear ,006 ,160 





OREGON—Nat. banks June 23; State institutions June 23. 





Portland— 
Can Bk of Com’ce-_ 


Hartm’n & T’mps’n 
Hibernia Sav Bank 
Ladd & Tilton Bk--. 

bermen’s N Bk 
Merchants’ Nat Bk 


Scandinav’n Am Bk 
Un States Nat Bank 
Lumbermen’s Tr Co 
PortlandTr&Sav Bk 
Security Sav & Tr- 








101,810! 2,527,488 


25,762) 


615,565 


1,212,001) 17,666,718 
15,62 269,64 


138/970 
1,360,211 
280,686 


53,961 
210,766 





2,757,117 


12,574,487 


5,717,991 
3,731,342 
4,527,164 


jan Amer 


1,531,864 
9,581,915 





*BSale price. AJuly28 1915. «@ ital 
a ah nea and surplus to be Increased. 
u Oct. 311914, 





t pal .- 8 . § 
vo May 11915. #¢ March 4 1915. 


e Capital stock paid in; authorized amount is 


4 These figures date Oct. 24 1914, eMarch 19 1915. + Dec. 
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PENNSYLVANIA—WNat. bks.(ezc. Phila.) June 23; State inst. latest returns. 


PENNSYLVANIA—(Continued.) 





& Profits, 


Surplus 


Surplus 


& Profiis | 


Gross 
Deposits. |Par. 








Allegheny— 
Bk of Secured Savs 


Bank 
Provident Trust Co 
Real Est 8 & Tr Co 
orkingman’s Sav 
Bank & Trust Co 


Allentown— 
Allentown Nat Bk. 
Merchants Nat Bk. 
Ridge Ave Bank-_-.-. 
Second Nat Bank-.. 
Allentown Tr 
Citizens Dep&TCo 
Lehigh Valley T Co 
Penn Counties Tr--. 


Altoona— 


Altoona Trust Co_. 
Central Trust Co-_. 
Mountain C’y T Co 


Erie— 
First National Bk_- 
Marine Nat Bank-_- 
People’s Bank --_-..- 
Second Nat Bank. 
Erie Trust Co__--- 
Secur Sav & Tr Co- 


mminercial Bat 
Gecaqnarctel ank - 
East End Bank_-_-- 
First National Bk_- 

Harrisburg Nat Bk 
Merchants’ Nat Bk 
Central Trust Co-_- 
Commonwealth Tr-_ 
Dauphin Dep Tr Co 
erg r Co... 
Securit rust Co. 
Union Trust Co_-- 


Lancaster— 
Conestoga Nat Bk. 
First Nat Bank__--- 
Fulton Nat Bank__ 
Lancaster Co N Bk 
Northern Nat Bk_- 
People’s Nat Bank. 
Farmers’ Tr Co__--. 
Guaranty Tr Co -_- 
Lancaster Trust Co 
Northern Tr& 8 Co 
People’s Trust Co-- 
Union Trust Co-_-- 


Philadel phia— 
American Bank--- 
Bank of Commerce-_ 
Bank of No Amer-_-_ 
Centennial Nat Bk_ 
Central Nat Bank- 
Corn Exch Nat Bank 
Eighth Nat Bank__ 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank- 
Franklin Nat Bank- 
Girard Nat Bank__- 
Kensington Nat Bk 
Mana unk Nat Bk 
Manufac’rs N Bk_- 
Market St Nat Bk... 
Nat Bk of Germ’t’n 
Nat Bk of Nor Lib. 
Nat Security Bk__- 
Ninth National Bk_ 
Northern Nat Bank 
Northwestern N B. 
Penn National Bk_ 
Philadelphia Nat Bk 

uaker Cit —_ B 


Sixth Nat Bank__-_ 
Southwark Nat Bk 
S’western Nat Bk_. 
Tenth Nat Bank. 
Texti'e Nat Bank__ 
Third Nat Bank__- 
Tradesmens Nat Bk. 
Union Nat Bank . 

West Phila Bank__ 
Aldine Trust Co___ 
Belmont Trust Co. 
Cent Tr & Sav Co_. 
Chelten Trust Co_-. 
Colonial Trust Co__ 
Columbia Av Tr Co 
Commercial Tr Co. 
Com’Ith T Ins & T. 
Cont-Eq T & T Co. 
Empire Tit & T Co. 








$ 
142,997 
384,197 

39,062 


1,129, ,524 


95,172 
94,781 
103,594 


1,071,399 


564,191 
370,527 


71,472 


415,467 
180,962 
41,192 
302,929 
129,832 
94,644 


619 ,947 
518 ,216 
140,000 
e 468,547 
404,299 
298 ,047 


68,767 


125,000 


495,814 
436,870 
t246,000 
270,000 
485,148 


323,000 


435,937 


50,063 
128,000 


466,094 
203,273 
230,744 


466,486 
175,417 














banks date, Au 
¢89,572) 
¢180,514) 
2,530,294! 14,366,000 
637,300) 3,640,000 
3,671,579 21,489,000 
2,057, 163'27,686,000 
1,041,767, 3,280,000} 
1,564,492 15,632,000 
1,588,772 27,105,000 
6,682,467 54,716,000 
3,542,892 39,723,000 
4,612,994 50,163,000 
342,293 1,742,000 
489,709 ¢ 2,211,679 
418,359, 1,682,000 
1,373,867| 9,867,000 
560,012 ¢ 3,112,188 
956,884| 3,891,000 
1,074,036 
766,309) 4,028,000 
227,440, 2,602,000 
786,314} 3,306,000 
1,625,768) 6,338,000 
5,042,522|75,472,000 
'523,082| 2,100,000 
¢103,300|c1 ,090 867 
643,143 


| 2,2 
1,668, 106 13,818, 333 1 
1,398,079) 5,068,953 


1 ,090,380 
40,041 

















Phila.—(Con.) 


Excelsior Tr & 8 Fd 
Fairm’t Sav Tr Co. 
‘ed Trust Co__ 
Fidelity Trust Co__ 
eg Co, 1st pref 
Franktord Tr Co_. 
Franklin Trust Co- 
Ger-Am a *. T 4 2- 
German Tr Co 
Gir'd At Av re & T Co. 
Girard Trust Co____ 
uar Tr & S D Co. 
laddingt’n T&TCo 
[amilton Trust Co 
Holmesburg Tr Co-_ 
Indus’! Tr T & Sav_ 
mes Tks 5 ae Ins 
Kensi a Te Co. 
Land Title & Tr Co 
Logan Trust Co__-. 
Market St rT & T Co 
Manayunk Tr Co_. 
Merch Un T: Co_- 
Mortgage Trust Co 
Mutual Trust Co_- 
Northern Trust Co- 
No Phila Trust Co- 
No Western Tr Co_ 
Pelham Trust Co_. 
Penn Co for Insur 
on Lives & Gr An 
pane &S8 D Co 
ee s Trust Co__ 
hiladelphia Tr Co 
Sesion: Life & Tr 
Real EstTrCo, com 
do do ref 
Real Est TI & Tr_- 
Republic stag Co. 
Rittenhouse Tr Co-_ 
Rob‘t Morris Tr Co 
Tacony Trust Co_-_ 
Tioga Trust Co 
United Sec LI & T_ 
Wayne Junc Tr Co. 
West End Tr Co__-_ 
West Phila T&TCo 


moO 








Pittsburgh— 


Ate eny Val Bk__ 
All Nations toe Bk 
Anchor Sav Bank__ 


Bk of Pittsb N A_. 
City Deposit Bank - 
Columbia Nat Bank. 
Commercial Nat Bk 
Diamond Nat Bk_- 
Duquesne Nat Bk. 
Exc ange Nat Bk- 
Farmers’ Dep N B- 
Farmers’ Dep 8 Bk 
Fifth Avenue Bk. 
First N Bk of Birm 
First Second N Bk- 
Freehold Bank__-_ 
German 8 & D Bk. 
Germania Sav Bk__ 
Homew'd Peop Bk. 
Iron&GlassDol Sav 
Keystone Nat Bank 
berty Nat Bank. 
Libert Sav Bank- 
Manufac’rs Bank... 
Marine Nat Bank. 
Mellon Nat Bank... 
Metropolitan N Bk 
nee oe N Bk 
Park Bank...._.-- 
Pennsylvania N Bk 
Penn Sav Bank... 
People’s Nat Bank. 
People’s Sav Bank~- 
Pittsb Bank for Sav 
Third National Bk- 
Union Nat Bank--- 
Union Savings Bk. 
Western Nat Bank_ 
Western 8 & D Bk 
Central Trust Co_- 
Colonial Trust Co-_ 
Com’wealth Tr Co_ 
Continental Tr Co- 
East End 8 & Tr Co 
Fidel Tit & Tr Co_- 
Franklin Sav & Tr-_ 
Hazlew’d 8 & T Co 
Hill Top 8S & T Co. 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakl’d Sav & Tr Co 
People’s Trust Co-- 
Pittsburgh Tr Co_. 
Potter Tit & Tr Co-_ 
Real Estate Tr Co-_ 
Safe Dep & Tr Co_. 
South Hills Tr Co_- 
South Side Tr Co_. 
Terminal Trust Co 
Union Trust Co_.. 
Washington Tr e- 
West EndS B&Tr 








$ 
148,222, 


111,664 


7 
12,487, 101431, ,355, 1314 
2,147,692 
459,659 


175, 320 1,652,415 
448,694 1,847,628 
967,720 5,216,204 
158,172 (823, 295) 
8,641,293 42,136,051) 


35,067 





$ 
963,004) 50 
1,155,083) 100 
740,505, 100 


853,731) 100 
2,682,162, 50 





112,622 1,203, 775) 100 
77,910 °440 430, 50 
1,138,998 4,792, vi 50 


1,355,149 4,334,532; 50 


142,104 


1,887,093, 59 


4,651,247| 9,141,714, 100 


, 


2 2,523,190 ‘= 


175,346 1,778, 414 2 
234,932, 1,430 ,762, 25 
204,762 1, aie 659 1 


33,401 


66,434 
1,944,419 


004 
588° 981, 50 
6,884,698) 109 


197,163 2,016,887; 
360,446 2,616,739 59 


83,644 


4,895, 744 29,289, 533 
"646,577 


749, 486 103 
109 
372,756, 60 


150,704 1,420,348 


5,610,079 


1,606 ,563 


173,927 


57,641 
55,679 
368,117 
206 ,67 


~ 


"773,369 5, 


981,844 

207,401 
1,568,829 

"583, 


500 


662,900 
1, et 567 
515,964 


1,138,721 
1,036,889 
401,734 
630,425 
37,729 


50 
0| 4,650,11013,525,791) 100 


12,852,323 100 
,451,933 {100 


100 

4,252,437) 100 
1,214,821, 50 
38,099, 59 
813,270 100 
1,039,599, 100 
330,518 50 


516,997, 100 
6,477,686, 100 
3,252,905, 650 


832,601 650 


26° 137,742 100 
6,151,548 100 
927,554 60 
533,194 100 
10,598,435 100 
1,133,519 100 
3,467,933 50 
8,084,131 100 
647,927 50 


329,760 2,015,729 100 


625,947 
128,373 
55,314 


209 ,397) 


e110,997 
2,869,564 
112,763 


2,495,997) 


1,875, 304 
1, '035,429 
177,670 
174,836 
4,263,797 
"938,814 
499 ,349) 
384 ,947| 
63,190 
3,249,585) 
1,464,470, 
197, 409) 
155,792 
5,879,540 
81,663 
95,000) 
95,122) 
14,974 
37,166) 
226,581 
157,763 
1,528,864 
64,839) 
1,699,984 


0| 6,623,244 


59,719) 
148,182 


e3,881,270 100 

871,751 100 
1,271,266 100 

828,267 50 
e1,174,073, 190 
51,508,057, 100 
1,199,279) 190 
6,577,606 100 


16,392,767 100 
9,653,442 100 
11,157,865 100 
1,445,121, 100 
14,269,405) 100 
10,476,719 100 
3,989,320, 100 
| 1'706,181) 100 
"647,781, 100 
9,349,203 50 
5,191,210 100 
549,666) 100 
1,384,805) 100 
14,339,604 100 
516,061) 25 
700,000 100 
| 950,523) 50 
322,206, 50 
448,806) 190 
1,984, 1943, 100 
1,177,314) 
8/002.719) 100 
1,101,095] 100 
2'942'557| 100 
aie 100 
| 703,707) 100 
1,297,332 100 





21,260 227,923). 


287 ,467, 
358, 557, 


32,823,234 58,068,287, 100 


3,226,093, 100 
1 884, 94 50 
| | 
| 





* Sale price. aC 
March 41915. sz Ex 


stall paid in: outherioed emeoss 
i Last sale. 





915, "oiaw 1 O18. es Apr s Apr. 5 lois. 


are of date June 23 1915. 
4 March 27 1915. 




















6 Dec. 31 1014 





SEPT., 1915.] 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



































































































































PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks June 23; State institutions latest returns. 
Surplus Gr 8 : | Surplus Gross 
Capital. |& Profits Deposits \Par.| Bid. | Ask. | Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
penntin $ g Per \share. Chattanooga— | z x Per |share. 
armere’ Nat Bank 400,020) 808,129 2, 174, 496, 80) 97 (100 Chattanoogasav Bk) 300,000/ 234,661) 2,661,044/ 100/-...../..... 
Pee ational Bank 250,000 271,724| 1,202,875) 100) 145 (150 Citizens’ Nat Bank 300,000 194,967| 2,390,741) 100|_...__|_.._. 
ne Nat Bank) 100,000) 253,149) 426,091) 100) 282 290 | First National Bank 750,000, 558,827| 6,540,831) 100|---.-.|-.... 
Na Union Bk-| 200,000) 922,437) 1,154,743) 26) 145 (152 Hamilton Nat Bank) 1,000,000, 550,671| 4,002,582) 100|------|----- 
Neversink Bank--.- 75,000 53,537, (241,199| 50| 70 | 75 | Hamilton Tr & 8 B 250,000, 181,887) 1,314,679) 100/-...--/_.._. 
Penn Nat Bank_--| 100,000) ¢322,91341,904,717| 100) 300 (320 
Reading Nat Bank-| 200,000) 464,267) 1, at 4,659 100) 270 (285 
Schuyliciil Mf Bk. 100,000 237,966 1,476 50) 150 (153 <noxville— Per |\share. 
Second Nat Bank..| 300,000) 715,409 $21'268 100} 200 |..... American Nat Bk-_| 100,000 $3;112) 180,250| .4c)ceecc lenses 
Berks Co 0. 250,000 164,290 1,461,812} 10° 16 18 City National Bank) 500,000) 165,229) 2,683,668) 10u|/_...._/_..__ 
Colonial Trust Co-| 250,000) 221,554 26,399} 10) 15 |..... East Tenn Nat Bk.| 400, 517,220) 3,394,863) 100}-.-.-.|_.. 2 
Commercial Tr Co- 125,000 47,564 596,569) 100) 100 (105 Holston Nat Bank_| 500,000| 200,324| 1,302,424) 100/_..___/__._- 
Pennsylvania TrCo| 250,000) 1,035,140 4,687,669, 100) 500 |_..-. Knox Co Bank & Tr| 100,000 7,027| 144,315} 100}...__-]_.._2 
Trust Co.| 500,000} °582,680| 1,320,640 100) 205 211 Mech Bk & Tr Co-_| 300,000 85,000} 661,000) 100)... _|_.-_. 
| Merchants’ Bank__| 100, 2,342| 100,000| 103|_-----|_.--. 
Scranton— | Per share.| Third Nat Bank_..| 200,000) 112,524) 908,285) 100/_.___- aie 
Gounty Sav Bank -_- 200,000 543,079 3,111,311) 100) 400 420 Union Nat Bank... 84,507) 1,452,033] 100)/....--|_.... 
Electric City Bank. 80,000 47,551 "404, (645, 50; 83 | 88 
First National Bank; 1,250,000} 1, 188, 197/15,181,379| 100) 337 (345 
Green Ridge Bank. 50,000 21,787, 196,545, 50) 62 | 67 Memphis— Per |share. 
Keystone oe 50,000 64 B42 739,916) 50 103 106 Bank of Com & T Co 1,500,000, 744,567!) 8,206,970) 100| 260 (265 
Merch & Mech Bk. 250,000) 781,5 2,722,683) 25) 102 105 Cent-State Nat Bk_| 600,000| 458,500) 3,060,499) 100) 133 /|140 
North Scranton Bk 60,000 91, 35,000} 50 205 209 | First National Bank! 500,000 694,147| 3,593,111) 100| 255 |260 
People’s Nat Bank-| 500,000) 305,103) 1, e732. eT 100' 160 (162 Germania Sa B & T 50,000 78,500 ,000, 109] 390 |410 
Providence Bank__ 75,000} 56,774' 3, 50 95 (100 | Man Sav Bk & Tr-| 100,000, 56,369] 2,267,566) 109| 450 (550 
Scranton S & Di Bk; 500,000) 437,204 8,800;528 100) 337 (345 Mercantile Nat Bk_| 500,000) 437,143\d2,278,890) 100) 107 /112 
South Side Bank__- 60,000 84,560 08,865) 560 152 (159 National City Bank 200,000 50,965 75,441| 100} 110 [115 
Third Nat Bank...| 400,000) 1,153,490 5,545,470) 100) 445 455 No Mem SavBk 50,000, 113,921) 1,928,540) 100] 400 (450 
Traders’ Nat Bank-| 500,000) 41,223) 4,147,131! 100 215 220 Pople BR Bk e Tr 50,000 36,887| 307,060/ 109! 140 |150 
Union Nat Bank...| 500,000) 257,545) 1,336,761| 100 11734120 Security Bk & TrCo ,000 9,861! 996,480) 109) 85 | 90 
West Side Bank-.-_- 60,000 137.905| 1,327 947 50 200 (210 State Sa Bank 50,000 66,274; 842,711) 100) 250 (275 
Anthracite Tr Co__| 250,000! 91,743] 1,280, 917, 59 6734 6944| Union & Planters’ 
Lincoln Trust Co-- ,000 49,574| 779,821! 100, 125 130 Bank & Trust Ce 1,400,000, 248,917) 6,914,407| 100) 160 /|165 
Union Sav Bank & 
Dime Depecit Bank! 00,0001 167,012 _987,763| 01 102” (106 Come TSR Gaz Bil stofoon — Tavsael afonn'ons| 305) 338 lazer? 
e De a é , 76: | omm Tr Vv x 12 J 031} 100) 27 275 
First National Bank| 375,000! 564,762) 2,990,400! 100) 260 270 
Luzerne Co Nat Bk 400,000' 179,819) 1,325,870) 100 125 (130 
Miners’ Bk of W B- 600,000) 1,716,082) 4,479,949) 59) 190 (195 Nashville— Per \share 
People’s Bank - _-. 300,000, '720/468| 1,951,488, 100, 330 337 | American Nat Bank 1,000,000 742,169| 5,756,618| 109| 138 |145 
Second Nat Bank_-| 500,000 d1,168,882/d5,310,544| 100 345 (350 Broadway Nat Bk_| 200,000 157,111) 1,953,945) 100) 200 (210 
W B Dep & Sav Bk) =150,000, 561,941) 2,694,801; 60 200 205 | CumberlandValNB > 300,000 56,949) 2,088,521) 103) 117 /|125 
Wyoming Nat Bank! 150,000) d848,916/d2,752,060, 60 325 335 First S Bk & Tr Co, 220,000 38,281} 1,313,307) 100).._.-./_.__. 
Vos ValTrCo| 350,000) 735,633) 2,650,101; 60 160 165 Fourth & PirstNatB 1,100, 919,668) 9,692,952) 109\9250 (260 
illiamsport— Per share Te nnessee- Hermi-' 
First National Bank} 300,000) 532,411) 1,747,864) 100_.-...-.--. tage Nat Bank__| 200,000) 153,070) 1,203,139) 100! 125 |135 
West Brach'S BE-| {anon ai4as'949 48084 188) 190-222-- oon SiateMe @'HFico ieo:eo, “.003| arsiasa| 103] 198. 19 
54,168) 100)....--|-.--. a r , ; 475,054| 100) 135 [137 
Williamsport N Bk.| 100,000| d138,864| 4562,217| 100----------- 
Northern Central Tr 
tet 500,000' 126,944! 1,785,779] 100_.._-_j-.-_. 
a Tr &S8 Dep Co 400,000| 334,267) 1,475,882) 60 “eg jo° TEXAS—Nat. banks June 23; State institutions latest returns. 
Central ‘Nat Bank. 125,000) 30,279) 264,410) 100 105 /|107 | 
City Bank_____. 250,000, 223,590) 1,386,223| 50 87 | 90 Austin— Per |share 
rov & Mech N Bk! 100,000) 115,817) 715,410 100| 190 /|200 American Nat Bank} 300, 709,299 3,296,398] 10)/....__/_.__ 
First National Bank; 500,000) 89,444) 1,649,181) 100,*120 |___-. Austin Nat Bank_.| 300, 4570,090 43,500,000} 109/....__/_-___ 
Western Nat Bank.) 225,000) 37,062 ,641, 100 100 {105 | 
York Co Nat Bank-| 300,000, 530,074) 1,538,493, 20 *53_ |____. Beaumont— Per | share. 
York National Bank 500,090 328,696) 1, 1897, 096) 25) *4134)-..-.. American Nat Bank 100, 322,489 ¢ 2,128,216) 100]... |}... 
Gu n Trust Co 264,900! 121,426 0,006} 25| 32 | 33 First National Bank} 200,000 1429,390¢ 2,021,476 1e9 wwkeuhlieees 
Secur Title & Tr Co 250,000 31,180 a19, 602) 50) 30 | 35 Gulf National Bank} 150, t178,605¢ 1,627,889] 100)... __/_____ 
York Trust Co....' 300,000) 73,076 1,055,512 30 60 | 6244 | Texas Bank & TrCo 250, 103,667) 1,243,671 109 LES, a bape 
RHODE ISLAND—Nat. banks June 23; State institutions latest returns. Dallas— Per leave 
Am Exch Nat Bank! 1,500, 1,349,837,10,201,064| 199] 290 |295 
Newport— | Per |share.| CeneSt Bk & TrCo| 200,0 8,229 589,485) 100) 105 |108 
Aquidneck Nat Bk.| 200,000; 132,166) 1,379,736, 50)..-.--|-.... City National Bank) 1,000, 1,449,959) 6,146,879] 109) 330 |335 
Nat Exchange Bk__| 100,000 At G6 Gls ccsslencse First State Bank__.| 250, 27,400 1,080,288} 109) 125 |130 
Newport Nat Bank) 120,000 OO.5tm “Seeree 60). ceccleacns Nat Bk of Comm’ce 150,0 194,042 1,229,847| 193} 200 |225 
Newport Trust Co_.| 300,000, 160,861) 2,014,645) 100)/_...__/_.._. Security Nat Bank_| 1,500, 578,241, 7,192,424) 100) 145 |150 
Dallas Tr Sav Bank| 300; 219,249, '951.855| 100] 195 |200 
Pawtucket— Per |share 
Slater Trust Co....|; 500,000) 1,119,281) 9,885,950) 100/_.....|_.--. El Paso— 
City Nat Bank_.--| 300,000} 81,004! 2,672,456|_.--|_.-...|..... 
Providence— Per |share. | Commercial Nat Bk 100,000 G1, 406i - GEERT O14. oul. dictiala. tae 
Blackstone Can Nat} 500,000) d519,767\d1,385,006 25 35 j_._-. First Nat Bank.-..| 800,000) 305,034) 6,955,341)_.--|_...__|__-___ 
High Street Bank__| 120,000) 136,004 1,056,486) 50) 94 |_.--- State Nat Bank--_-. 110,000} 499,467\d2,271,864|_.-.|_...__|_____ 
Mechanics’ Nat Bk} 500,000| d309,234'd3,723,799| 50) 58 j|.._..| Texas Bk & TrCo} 100,000 35,000 1,100,000 ES VR a GSE 
Merchants’ Nat Bk_| 1,000,000) 1,184,781) 7,523,398, 50) 90 90% 
Nat Bank of Comm| ‘850,000, d794,770.d2,412,767| 59) 63 |-..-. Fort Worth— Per \share 
Nat Exchange Bk_. 500,000) 1,119,223! 6,737,976) 100) 255 (280 American Nat Bank 150, 4218,972)d1,323,458) 199)... 2} Le 
Phenix Nat Bank..| 450,000; 767,407) 1, ‘476, ,285) i eee ContinentalBk&Tr| 500,0 250,000) 1,000,000} 100)..___-/_____ 
rovidence Nat Bk} 500,000| 4899.783) 1.594, 722) 100] 210 |. .-. Farm & Mech N Bk} 300,00 348,674] 2,783,712) 100/.._-...}__.__- 
United Nat Bank__| 500,000| 775,286) 3.541, 369) Oe ee eee First National Bank} 1,000, d475,232|d5,265,162| 109)_._-___|_____ 
Westminster Bank_| 200,000) 111 (099) 1,309,868 50| 56 |____-. Ft Worth State Bk. 100,00 18,000; 400,000} 100}______|__.__ 
Industrial Trust Co! 3,000,000, 4,291,412/48,519,134| 100) 23214/23734 | Fort Worth Nat Bk.| 600,000 1,215,777; 4,992,026) 10)|_-____|_-__ 
Rhode I.Hos.Tr.Co} 2,500,000) 3,271,990 42,863,985 1000/3200 |__--_- Stockyards Nat Bk} 200,00 155,649] 2,450,136) 109}_.____/_____ 
Union Trust Co___| 1,000,000, 553,717) 7,128,655) 100) 125 /|130 Texas State Bank__| 100,00 37,186 26,854) 109)... =)... 3 
Traders’ Nat Bank. 125, 4217,983| d866,090) 100)_.____|_____ 
Woonsocket— Per |\share 
Citizens’ Nat Bank! 100,000 $4,592} 311,967) 100/...._-]..... Galveston— ; Per \share 
National Globe Bk_| 100,000) 50,729| 395,075) 25)......}..... City National Bank! 200,000| d177,469\d3,630,236| 109) 200 (215 
Producers’ Nat Bk_' 200,000 163,660) 1,153,344 20 .....'----- zires a Penk rey ee wet went Hp 24 150 |160 
x: an ’ ® ° » 
SOUTH CAROLINA—Nat. banks June 23; State institationslatest returns. | Houstan— 00g 488 Noluknat |ouices 
| First National Bank} 2,000, 492,310) 8,716,104) 100] 180 |190 
Charleston— Per \share. |} Houston Nat Ex Bk 400,00 150, 940 3,903,429) 100) 205 |____. 
Bk of Charl’n,NBA!| 600,000) 4d626,607/d3,740,172| 100) 240 (245 Lumber’ns Nat Bk.| 600, 531,964 2 2'998,.481| 1991 155 |162 
Carolina Sav Bank. 200,000 174,597| 2,301,755) 100) 225 (250 Nat Bank of Comm 500, 25,027/ 1,110,179; 100) 84 88 
Charl Sav Instit’n. 100,000 88,999 886,916; 100) 400 (410 Union Nat Bank__-.| 1,000,00 464, - 6,100,724) 109) 175 (180 
Commercial Nat Bk 200,000 67,729| 597,789 100) 130 (135 Sou Texas Commer- 
Dime Savings Bank 60,000 71,662, 647,762) 100) 200 [205 clal Nat Bank___| 1,000,000 1,134,112 8,447,263) 109] 280 /285 
En rise Bank___ 50,000 25,310} 498,531) 100| 100 /105 Bankers Trust Co__| 2,000, 970,464, 1,556,637} 100] 110 |114 
Exch & Tr Co. 50,000 65,204) 455,714) 100) 210 /|220 San Antonio— Per |share. 
First National Bank ,000| 559,941) 1,409,462! 190! 350 /360 Alamo Nat Bank._| 500, 256,670 2,887,187; 100} 200 |____. 
Germania Nat Bank! 200,000 43,427, 361,639) 100) 150 |___-. City National Bank| 100,000 89,664, 710,693, 100/______|_____ 
Germania Sav Bank 00,000} 299,392) 3,037,554) 100) 400 /|425 Frost National Bank} 500,000 498,612 2,505,806) 100]_____.|_.... 
Miners & Mer Bk__ 100,000 32,760, 313,427) 1 108 {110 Groos Nat Bank...} 250,000) 44,342} 821,719) 100) 160 |____- 
People’s Nat Bank.| 600,000) 194,512) 2,306,257| 1 130 [135 Lockwood Nat Bk_| 200,000 276,429) 1,110,869) 100)__.____|_____ 
Security Sav Bank- 50,000 29,38 497,036) 1 225 (250 Nat Bk of Comm’ce| 600, 189,510 1,950,493) 100).._-__.|_. 2. 
State Savings Bank 50,000 23,021! 212,641) 1 120 |125 Sen Antonio NatBk} 500, 225,750 1,949,823) 109} 200 |____. 
80 Car Loan & TrCo 100,000 40,469) 1,376,548) 1 150 (155 Cent Trust Co... 1,000,000 149, 909) 1,711,877; 100} 130 |..._. 
Spartanburg— Citizens Bk & TrCo ,000 13, 007 403,484) 100)_.___. 130 
American Nat Bank} 100,000 51,769} 171,409) 100 140 |..... State Bank & TrCo| 500,000 160, 3,110,272) 100|_.___- 150 
Bank of Commerce 60,000 11,627; 256,828) 100 100 /105 West Tex Bk&TrCo|} 250,000 29, 344 3,262,520} 100|_...--|____. 
Bk of Spartanbu 100,000 39,063} 262,406) 100 115 /|120 aco— Per \share. 
Central Nat Ba 400,000, 192,343/ 663,037) 100 130 /|135 CentralTexExchNat|} 500, 4113, 109141 ABT BOR cece! cocccnlessee 
Dollar Sav Bank___ 50,000 17,891) §195,130) 1 120 (125 Citizens’ Nat Bank} 250, d118,443) 4721,089| 10)|......|_.._- 
First Nat Bank..-.| 500,000; 131,394) 689,552) 100 115 [125 | First National peak 600, 4221,343 42,275,618) 100)-.....]_...2 
Mer & Farm Bank. 100,000 88,046} 256,628 100 ial 170 National Ci oy Pee 100, 434,036 d241,828) 100/..____}_____ 
Southern Trust Co_ ,000 13,240, 114,262) 100\..-.-.|--.-- Provident Nat Bk. 300,000 184, 79441, 415,643) 109/_..__ /_.._. 
® Sale price. o Capital and surplus to be increased. ¢ Capital stock lasger. & to be increased. » Amount 
peli in. sz Ex-dividend. iver ew stock. ._ 23 1915. elas « — pend May 1018 . 1915. amore. 21 1014. ry oh 4 1914. + March 4 1915. 
¢Jan. 181014. + Oct. 91 1913. Sept. 12 - @ Including First Oo. stock. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks June 23; State institutions latest returns. 


WEST VIRGINIA—Nat. banks June 23; State institutions latest returns. 
































































































































































































































Surplus Gross : Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Sait Lake City— $ 3 Per |share Wheeling— $ $ Per share. 
Continental Nat Bk 54,710} 2,192,847; 100) 180 [185 Bank of Ohio Valley) 175,00 29,901; 924,622) 70) 80 |..... 
Deseret Nat Bank. d612,027\d3,387,517| 100).._.-.|..._. Centre WheelingSav 25,000 34,944] 566,341] 100) 228 |___.. 
Deseret Sav Bank. 48,210) 2,760,200} 100.1080 |1085 | Citizens’ Nat Bank| 100.0 425,000 d 133,000] 100)_.-_-- 126 
Farmers’ & Stock- City Bk of Wheel__| 150, 229,072) 2,048,453] 100)-._...!__... 

growers Bank--- 34,467, 578,264) 100) 82 | 83 Commercial Bank_| 100,00 138,000 30,000} 100).. _.. 90 
Merchants Bank_- 43,086) 1,028,050) 100} 91 | 92 German Bank.____ 80,00 634,966) 2,753,933] 100) 525 |..... 
McCornick & Co Bk; 298,412| 5,972,177| 100} 289 |290 Germania Half-Dol- 
Nat Bk of Republic 408,207| 3,667,294, 100) 202 |204 lar Savings Bank 50,00 99,279, 1,060,626] 100) 225 |_.... 
National City Bank d55,714\d1,247,084| 100| 122 /|124 Nat Bank of W Va_| 500,000, 293.916! 2,727.810| 100) ____- 159 
National Copper Bk 78,947} 1,892,985) 100) 100 /101 Nat Exchange Bank) 500,000 569,540 2,429,611] 100) -.--.) 210 
Salt Lake Sec&TrCo 135,207) 1,152,921) 100) 120 /|125 People’s Bank_____ 100,000; 86,320 442,363) 20)...... | 30 
Utah State Nat Bk 172,270) 3,627,381) 100; 209 |210 uarter Savs Bank_ 73,200 48,500 400,000} 100)....-- 152 
Utah Sav & Tr Co. 45,879] 1,056,362} 100} 89 | 90 uth Side Bank___ 25, 114,219! 940,776| 50) 175 |_.... 
Walker Bros, B’ke 114,217| 4,728,832} 100} 208 {209 Dollar Say & Tr Co, 500,000 814.939 4,244,392] 100) ___-- 245 
Zions 8 Bk & Tr C 283,710! 6,440,329} 100| 412 {413 Security Trust Co_| 300,000 238,866 1,099,818! 100! 165 180 
VERMONT—WNat. banks June 23; State institutions latest returns. WISCONSIN—Nat. banks June 23; State institutions latest returna. 

rreS BK &TrCo| 80,000 45,000! 1,760,000, 100|.. nn 
Barre rCo J 5, ‘ . lonmengliadin 

B & T Co 5, 22,927, 1,734,286 100|------|----- La Crosse— Per \share. 

eos AR Baok’| 100'000] eaa'saal dese’sag 100/22 222122 Batavian Nat Bank) 400,000 225,560| 2,819,476| 100|_.._-.|__-_- 
Quarry 8S Bk & TCo 100,000 6,012) 1,005,244)....|-...-. Pema Exchange State Bk 25,000 11,000} 410.000) 100/....-./..--. 

Sestiastea— | Per share, | Nat BkofLaCrosse 250,000| 440,712) 3,575,717 100) ieee relies 
Howard Nat Bank.| 300,000) 333,434) 960,181 100)-.-........ Security Savs Bank = 30,000 10,446) 414,386) 100 -...../-..-. 
Merchants Nat Bk-| 150,000} 170,000) 340,000 100/-_---_-...- State Bk of LaCr'se 100,000 57,490) 1,459,417) 100)....-.. | whet 
Burlington Tr Co_. 50,000} 264,616) 3,401,122 100)-._.-.)... 2 

Montpelier — | soot Per jeneree BedgerBiate Back.| 100,000 _88,ia0| 1.017,903| 1¢01...°7 8 

° ° | a ‘ 2 | ES lomaee . a - ’ ’ ’ 999) LU ewww nn wen -o 
Pret Nationsl Best] 1o0000| ess'segl waei'asa 10/2222 2/2222 Firat National Bank 3,000,000 1,322,061 24,421,539] 100/---~--|----- 
Montpelier Nat Bk} 150,000 4172,587\d1,399,401 100) --....\.--.. qemnee Steet Beak Seeaoed gte’aeal a’ene’sec| taal7 7 77" iseee- 
° 9 ! 5 Vieece coleseeoeo - ’ , , hd ee ee ee 
eaters | ro0.000] antes! _aveaar 100) 7 ANe™ | MaemeMRoeenae] Sooo $24:100| e:ee-aga togl-c-2/-.2 
Baxter Nat Bank..| 100,000 68,169| 346,487) 100)___.... 15 arsha sley ' ’ 450,327) 100'_..---|--.-- 
Clement Nat Bank-| 100,000} 233,809] 1,635,912 100)-____- 300 | Mer& Manufac Bk) 400,000) —63,804| 1,461,230) 100)-_....|-. -- 
Killington Nat Bk_ 100,000 77,617, (223,609, 100|_____- 120 Nat Exchange Bank) 500,000} 678,197) 5,310,294) 100... ..-.|_..-- 
Rutland Co Nat Bk} 100,000 66,007, 590,879 100) 120 |130 secon ore Sev 5 1.099.008 aieace ef StH 190) ecoes a 
eae en SE RES LE FN -~-- =~ 209 | Wisconsin Nat Bk-| 2,000;000 1,515:402| 23820/389| 100... ~--|..... 
First Trust Co____ 300,000} 135,069) -....- cbt ened ebhawads 
VIRGINIA—WNat. banks June 23; State institutions latest returns. Wisconsin Trust Co} 500,000| 293,799) 1,496,979) 100)_____- semen 
one — { | | 
Prmetiuce'sat et, Sooceon) S9iay f9an a5) 1002222222 

ynehbur, a . 591,02 »756,782) 100)...... | arenes 

Peoples Nat Bank_| 500,000} 594,945] 1,445,077|..-.|_------ ape WYOMING—National banks May 1 1915. 
Lynchburg Tr& SB) 150,000) 259,022) 1,643,701)-...|-.-.-- leeeda . 
Cheyenne— Per jshare 

Norfolk— Per lshare Citizens Nat Bank. 100,00 t34,541 583,614 @ -eleeeeceloascee 
Citizens Bank____. 600,000} 593,946] 1,763,891) 100) 215 |_____ First National Bank} 100, 112,719) 1,853,988) .. .|-.-...|-.--- 
Marine Bank. -_-- 110,000] 225,807] 764,030; 100) 275 |.--_. Stock Growers N B) = 1.90,0 132,282) 2,039,210) | -...--|...-. 
Mercantile Bank..| 100,000 10,000} 115,000) 100)_____- 100 Wyom Tr& Sav Bk' _—60, 41,800’ _ 460,742) 100'-.-.-.'---.. 
Nat Bk of Comm’ce| 1,000,000) 1,006,878) 5,540,669) 100| 198 (201 
Nor Bk for Sav&Tr| 100,000 23,466] 1,728,048} 100; 490 (|... 2 CUBA 
Seaboard Nat Bank| soo'oool “9s'geal 1'366'195| 1001 130 |r 

rd Nat Ban , 98,364) 1,366,195 lebiclees 
Virginia Nat Bank_| 500,000] 137.289] 1,458,006] 100| 135 |...~ Returns are of date June 30 1915. 

Petersburg— Per \share H ae Per \share 
Petersb Sv & insCol 200,000 736,509 2,303,165] 20] 100 (110 , me 'y | | 2 
Nat Bk of Petersb.| 100,000| 302/899] 2°298'482| 100) 375 |_.__- Nat Bank of Cuba-| 5,000,000) 2,124,187}38,101,617) 100} -..---'----- 
Virginia Nat Bank-) 400,000) 191,140) 1,458,688) 100/ 135 |__... 

Ph ey nk! 1,000,000} 748,514| 5,607,678) 100 198" hare. Samana. 

merican Nat Ba ,000, ,514| 5,607, 8 il : 
Bank of Com & Tr-| '250,000| 170,873] 1,065,914] 100] 185 |200 Returns are Gr ef Aatp Suly $1 2006 
Broad-Street Bank_| 200,000) 142,789) 1,586,681| 25| 48 | 50 ee 
Broadway Nat Bk.| 200,000 22,190} 327,750) 100} 75 | 90 MANITOBA. 
Central Nat Bk ofR} 350,000 74,186} 800,028) 100! 118 /|121 
First National Bank) 2,000,000] 1,247,270)12,875,445| 100) 220 (226 : 

Manchester Nat Bk} 150,000 15,89 331,783| 100} 60 | 70 Capital | Reserve , | . 

Mech & Merch Bk-| 100,000} 122,764) 652,383) 100) 210 220 Paid in. | Fund. | Deposits. \Par.| Bid. | Ask. 
Merchants Nat Bk_| 200,000) 1,280,629] 6,665,775| 100) 950 j|__... —- \—— —_- 
Nat State & City Bk| 1,000,000 05,969] 5,188,269} 100) 188 (192 Prices are |per cent, |not per shavre. 

Planters Nat Bank. 300, 1,608,570) 5,646,226) 100) 750 (820 Winnipeg— 3 er \cent, 
Richm Bk & Tr Co 477,400 99,892) 577,009) 25) 23 25 Northern Crown Bk; 2,858,589} 150,000 9,885,331) 110)..-.--. 80 
Sav Bank of Richm / 303,189] 1,225/096] 25} 90 | 94 | 

Union Bk of Richm) 219,750) 513,461] 1,205,690; 50) 300 (340 

Old Dominion TrCo} 1,000,000} 1,145,549} 868,874] 100| 195 (203 NOVA SCOTIA. 

Richm Tr & Sav Co) 1,000,000} 116,238} 963,023) 100) 93 | 95 

Virginia Trust Co__| 1,000,000) 355,867) 1,704,096] 100) 185 (200 

eee Halifax— Per |\cent. 

WASHINGTON—Nat,. banks June 23; State institutions June 23. Bk of Nova Scotia_|96,500,000|12,000,000/70,328,197) 100)....-. 261 

Seattle— Per |share. 

Bank for Savings-- 400, 20,247; 642,691) 100)... 00 ONTARIO. 

Canad’n Bk of Com 200,000 -..... | B.7OR COG 166 .6cncclecece 

Dexter-HortonN Bk, 1,200, 301,497, 9,572,611) 100/_____ k\275 

First National Bank 300,000, 138,784 4,527,390) 100)__.___ 250 
Ger-Amer Merc Bk 200,000 10,031, 1,131,160| 100|-__---|-.__. Hamilton— | Per |cent. 
Metropolitan Bank.| 100,000 146,321 2,238,712) 100} 300 |_.... Bank of Hamilton_| 3,000,000 3,600,000 33,083,572, 100/.....- 201 
Nat Cy Bk of Beatt] 00°00  tas'cigi Saveea| tou 22227 iz, | _ ote 

a rt) ’ ’ ,470,381 ee 175 ttawa— | 
People’s Sav Bank.| 100,000, 227,654 2,095,245) 100/______ _.... | Bank of Ottawa-.-_-|94,000,000) 4,750,000 37,910,989, 100)...... 207 
Scand-Amer Bank- 500,600 599,270 10,366,297; 100|______ 190 
Seattle Nat Bank__| 1,000, 317,392 12,663,189} 100)...._- 225 Toronto— = 
State Bk of Seattle 100,000) ,020 1,347,714) 100)/_..._. 140 Bank of Toronto. .-|95,000, 6,000,000 48,050,337; 100/-.....! 211 
AmSavBk&TrCo| 600,000 117,769, 2,096,443) 100|______ 115 Can Bank of Comm 15,000,000.13,500,000 169593382) 60/.._... 203 
North Bk & Tr Co. 100,0 24,970, 1,314,877| 100]/_._._. 135 Dominion Bank..-| 6,000,000, 7,000,000 57,068,443) 50/...... 227 
Union Sav & Tr Co 600, 215,966, 4,252,902) 100)/______ 140 Home Bk of Canada'g1,945,465 400,000 8,565,317) 100)......!_-... 
NorthwTr&SDCo|  100,0 20,769 1,090,919) 100'______ 130 Imperial Bk of Canjg7,000,000, 7,000,000 52,261,383); 100)... .. 210 
Dex-Hort T&S Bk} 400,000 141,579) 6,721,435| 100 _.____/_____ Standard Bank_.--| 3,000,000, 4,000,000 37,303,725) 60) 217 |--.-. 

Sterling Bk of Can.) 1,202,948) ,000} 6,506,506) 100/......'... 2 
| | 

Spokane— Per |share. 
Bank of Montreal_-_ 100, 24,486 1,854,366) 100)-.....|....- 

Exchange Nat Bk ..| 1,000,000 294,129 5,617,740) 100, 150 |160 

Fidelity Nat Bank.| 200, 63,549 2,271,125) 100; 135 |150 QUEBEC. 

Old National Bank.| 1,000,0 607,121/10,381,008) 100} 150 /|160 

Scandinav-Amer Bk} 100,00 40,739, 677,949) 100) 110 /|120 Montreal— Per |cent 
Spok & East Tr Co-_} 1,000,000, 308,894) 8,078,298) 100} 150 /|175 Bank of Montreal __| 16,000,000 16,000,000) 207451 187| 100] 234 |__... 

nion Tr & Sav Bk 500,000' 139,439' 714,409) 100; 120 (130 Bank of Br Nor Am) 4,866,666, 3,017,333/41,872,176) © |....-.. 145 
Washington TrCo_| 200, 46,727, 761,411| 100) 120 /135 Banqued’ Hochelega|g4,000,000, 3 700,000|20,884,165) 100}...... 149 

Merch Bank of Can\g7,000,000, 7,000,000/61,808,988| 100) ...-- 2/180 
Per \share. | Molson’s Bank-.---|g4,000,000, 4 800,000.37,471,800) 100}_..... 201 

Tacoma— Provine’l Bk of Can #1 00 oot 650,000| 8,163,674| 100}...._. | sawn 
Nat Bk of Tacoma_| 1,000,00 206,879) 7,443,312) 100)_____ *| 200 uebec Bank. ---- 2,734,620 1,308,655)12,727,489) 100)....--. 119 
Puget Sd State Bk.| 100, 38,592, 821,440) 100| 130 [140 al Bk of Canada) 91156000012 ,560,000) 144 743074/ 100)... -_- 2.221% 
Scandinav-AmerBk 200,00 49,876, 2,200,927; 100) 75 80 uebec— 

Bankers Trust Co_.| 300,00 14,552, 626,649) 100! 105 (110 Banque Nationale_| 2,000,000 1,800,000|18,960,043) 100).....-| 132% 
Fidelity Trust Co..| 500,000 486.186 4,050,684; 100, 175 /|180 Union Bank of Can'g5,000,000, 3,400,000,53,610,622| 100)....- z 140 
Tacoma 8S B& T Co 200,000 40,590, 1,125,556 ----| akbande jreeee | 

*Sale price. » Par of this bank is £50 a Capital to be i e Ex-rights. g This is capital paid in: authorized amount is larger. 


z Ex-dividend. 


se March 4 1914. 
third of a share in Dexter-Horton Trust & Savings Bank stock 


r New stock. 


t June 23 1915. 





nereased . h 
d May 11915. e July 11915. 


n Noy. 


2 vit 


o Sept. 12 1914. «& Includes one 











JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 








THE J‘G-WHITE COMPANIES 


Ld 
”. 3 AN 
He cate 


J. G WHITE & COMPANY, INCORPORATED 


FINANCIERS 


| 
| 
| 






THE J. G. WHITE ENGINEERING CORPORATION 


ENGINEERS—CONTRACTORS 






oe ‘ 
Ww, 


THE J. G WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
’ 43 EXCHANGE PLACE .. . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 














NEW SECURED DEBTS 
TAX LAW 


The text of the New York law and a summary 
of the essential details of the tax exemption 
| statutes, which directly affect bonds and 
| similar securities owned by residents of 
| New York State, will be furnished on request 


| Send for Booklet 20. 


| HARRIS, FORBES & CO, 


| | PINE STREET, CORNER WILLIAM, 
| 








NEW YORK 














| - 


THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 
garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth________________- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


| COMMERCIAL & FINANCIAL CHRONICLE 
| 138 FRONT STREET, NEW YORK 







































































J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


| Circular Letters for Travelers available in all parts of the world. | 












































